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Borrower: CRRISTOPHER B. GRATYS

MORTGAGE

THIS MORTGAGE is mide thia 26th day of November, 1996, beiween the Mortgagor, CHRISTOPHER B.

GRATYS AND RHONDA A. GRAT(S , HIS WIFE
(herein "Borrower"), and the Mortgugee,

EXCEL HOME MORTGAGE CORP, A COEPORATION, organized and existing under the laws of the State of

ILLINOIS, whose address i 1300 E, WOODFIFLL ROAD #412, SCHAUMBURG, IL 60173
{herein "Lender"}.

WHEREAS, Borrower is indebted 1o Lender in the principal sum of SEVENTY-FIVE THHOUSAND SEVEN
HUNDRED FIFTY and NO/100-----Dollars (U8, $ 75,750,110, which indebtedness is evidenced by Borrower’s note dated
26th day of November, 1996 and cxtensions and renewais thercof {herein "Note”), providing for monthly installments of
principal and interest, with the balance of indebtedness, if not sconse jiid, due and paysble on December 1, 2011

TO SECURE to Lender the repayment of the indebtednes: rvidenced by the Note, with interest thereon; the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the sceurity of this Mortgage;
and the performance of the covenants and agreements of Borrower hereir. contsined, Borrower daes hereby mortgage,
grant and convey to Lender the following described property located in the Couniy of COOK, State of Iilinois:

‘.
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‘ 3. Application of Payments. Uniess applicable law provides otherwise, all paymenis received by Lender under
the Note and paragraphs ! and 2 hereof shall be applied by Lender first it payment of amounts payable to Lender by
Borrower under paragraph 2 hereef, then to inlerest payable on the Note, and then to the principal of the Note,

4. Frior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perfnrm all of Borrower’s obligations
under any morigage, deed of trust or other securily agrecment with a licn which has priority over this Morigage, including
Borrower’s covenants to make payments when due. Borrower shall pay or cause to be paid all texes, assessments and
other charges, fines and impositions aliributable to the Properly which may attain a priority over this Mortgage, and
leaschold payments or ground rents, if any.

5, Hazard Insurance. Borrower shall keep the improvements now existing or herealier erected on the Property
insured against Joss by fire, hazards included within the term "extended coverage,” und such other hazards as Lender may
require and in such amounts and for such periods as Lender may require,

The insurance carrier providing the insurance shall be chusen by Borrower subject to approval by Leader;
provided, that such approval shall not be unreasonebly withheid. Al insurance policies and renewals thercof shall be in
a form ucceptable o Lender and shall include a slandard mortgage clause in favor of and in a form acceptable 1o Lender,
Lender shall heve ihe right to hoid the policies and renewals thereof, subject to the terms of any mortgage, deed of trust
or other securily atreement with a licn which has priority over this Mortgage.

In the everaof loss, Barrower shall give prompt notice 1o the insurance carrier and Lender, Lender may make
proof of loss if not marlc promptly by Borrower.

If the Propertyw-abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice i mailed by weudzr (o Borrower that the insurance carrier offers to scttic a claim for insurance benclits,
Lender is authorized to collect ui:d apply the insurance proceeds at Lender’s opticn either {o restoration or repair of the
Property or lo the sums secured by this Mortgage.

6. Preservation and Maizicuance of Property; Leaseholds; Condominiums; Planned Unit Developuents.

Borrower shall keep the Property in-good repair snd shall not commit waste or permit impairment or deterioration of
the Property and shali comply with the provisians of any leuse if this Mortgage is on & leaschold. If this Mortgage & on
4 unit in & condorninium of & planned univ development, Borrower shall perform ali of Borrower's obligations under the
declaration or covenants creating or governing ¢he condominium or planned unit development, the by-laws and reguintions
of the condominium or planned vnit developmet, 1o conslituent documents.

7, Protection of Lender’s Securliy. If Buirower fails 1o perform the covenants and agreements conlained in
this Mortgage, or if any action or proceeding is commences which materially affects Lender's interest in the Property, then
Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
teasonable attorneys’ fees, and take such action as is necessery Jo protect Lender's interest, If Lender required mortgage
insurance &s a condiiion of making the loan secured by this Ydorigage, Borrower shall pay the premiums required to
maintain such insurance in effect unlil such time as the vequiremen for such wnsurance terminates in accordance with
Borrower's and Lender’s writien agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragruph. 7, with interest thereon, at the Note rate, shalt
become additional indebtedness of Bortower secured by this Mortgage. Unless Borrower and Lender agree 1o other terms
af payment, suck amounts shall be payable upon notice from Leader to Bomowe: requesting payment thereof. Nothing
contained in this paragraph 7 shall require Lender to incur any expense of tak. a3y action hereunder.

8. Inspection. Lender may make or cause 1o be made reasonsble entrics upou and inspections of tie Property,
provided that Lender shall give Borrower notice prior 1o any such inspection specifyirg recsonable cause therefor related
io Lender's interest in the Property.

9. Condemnation, The proceeds of any award or claim for damages, direct o1 consequential, in connection
with any condemnation or other takiog of the Property, or part thereof, or for conveyance i lier. of condemnation, are
hercby assigned and shall be paid to Lender, subject to the lerms of any mortgage, deed of ‘rui or other securily
agreement with a licn which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lendet Not a Walver, Extension of the time for payment or
modification of amottization of the sums secured by this Mortgage granted by Lender to any successarn interest of
Borrower shall not operate 1o release, in apy manner, the lisbility of the vriginal Borrowsr and Borrower’s fuccessors i
inerest, lender shall not be required to commence proceedings agsinst such successor or refuse to eatend time for
payment or otherwise modify amortization of the sums sccured by this Morigage by season of any demand made by the
original Borrower and Borrower's sucoessors in interest, Any forbearance by Lender in exercising aay right or remedy
hereunder, or otherwise afforded by applicable law, shall pot be a waiver of or preclude the exercise of any such right
or remedy,
1. Successors and Assigns Bound; Joint and Severel Liubility; Co-signers. The covenants and agrecments
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subjeci to the provisions of paragraph 16 hereol. All covenants and agreements of Barrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Nole, (s) is co-signing this Morigage only
to mortgage, grant and convey that Borrower's interest in the Property 1o Leader under the ierms of this Mortgage, (b)
is not personally liable on the Note or under this Mortgage, and {c) aprecs that Lender and any olher Borrower
hercunder may agree {0 extend, modify, forbear, or make any other accommodations with regard to the terms of this
Mongage or the Note without that Borrower's consent and without releasing that Borrower or medifying this Mortgage

g5 to that Borrower’s interest in the Property, 96930261
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) , REQUEST FOR NOTICE OF DEFAULT
' : AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrowe: end Lender request the holder of any morigage, deed of irust or other encumbrance with a lien
which has priority over this Mortgage to give Notice o Lender, at Lender’s address set forth on puge one of this
Morigage, of any defauit under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREQF, Borrower has executed this Mortgage.

s

TYS —Borrowar

LETY ST AL L2} PERINNE IRIANSTIRRAN RN RN Er IR LI IR T eI ST Y] unnuan-u-nn(swl)
~-Borrewer

lQlIII!UC"I'IIIIIv!l\l‘lII!‘!\ll'!lltvllll'ollllI‘llIIIQGIIIIII!Ilc"l!ll!lﬂ‘li'!lllll'(scal)

—RBarrowar

State of ILLINOIS 3
County of COOK ] v

. Y| . S (/: L,)
The foregoing instrument was acknowledged before me this Adj. day of MOVEINEE L. , 19 1775 by

CHRISTOPHER B. GRATYS AND RHONDA A. GRATYS 1S Lo 1 f &
) ( :
i b 4
v SRS Il IR
R Notary Public

At SRR AN
{Printed Name)

g"’"’VW\ﬂnmm\m VYL R N A
OFFICIAL SEAL 3
LORI CTARRARA 3

NOTARY PUBLIC, STATE OF 1L NG 2
MY COMMISSION EXSIRES:02/23/90 5
MARAAAA LSS AR AV AAAANLD

My commission expires:

96930261
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