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MOF TLAGE

THIS MORTGAGE IS DATED OCTOBER 22, 1996, betwee: MICHAEL J. HUBBARD and KATHRYN HUBBARD
F/K/A KATHRYN PEACOCK, HUSBAND AND WIFE AS JOINT TZNANTS, whose address is 2233 OAK AVENUE,
NORTHBROOK, IL 60062 (referred to below as "Grantor"); an LASALLE BANK, NI, whose address is 3201
N. ASHLAND AVENUE, CHICAGO, IL 60657 (referred 1o below 2="Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor morlgages. warrants, and conveys 1o Lender all
ol Grantor's right. title, and interest in and to the following described real property. together with all existing or
subsequently erected or affixed buldings. improvements and fixtures: a% easements. nghis of way, and
appurtenances. all water, water rights, watercourses and ditch rights (including stock in utlities with ditch or
irngation rights). and all other rignts, royalties. and profits relating to the real pioperty. including without limitation
all minerals. oil, gas. aeothermal and similar matters, located in COOK County, State of lllincis {the "Real
Property"):
LCT 8 IN BLOCK 11 IM NORTHBROOK MANOR, A SUBDIVISION OF THE SOUJTH HALF OF THE
SOUTH HALF OF THE SOUTHEAST QUARTER (EXCEPT THE NORTHERLY 16 ~€DS OF THE
EASTERLY 40 RODS THEREOF) AND THE EAST HALF OF THE SOUTH HALF OF THE OF THE SOUTH
HALF OF THE SOUTHWEST QUARTER OF SECTION 9, TOWNSHIP 42 NORTH, RANGE 12 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

The Real Property or its address is commonly known as 2233 OAK AVENUE, NORTHBRQOK, I 60062. Tne
Real Property tax identfication number is 04--09-414-004,

Grantor presently assigns to Lender ali of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. in add'tion, Grantor granis to Lender a Uniform Commerciat Code secunty interest in
the Persanal Property awl Rents.

DEFINITIONS. The followine words shal! have the foltlowing meanings when used in this Mortgage.  Terms not
otherwise defined in this Mortgage shall have the meanings atributed to such terms in the Uniform Commercial
Code. All references 1o doilar amounts shall mean amounts in lawtfu! maney of the United States of America.

Credit Agreemenl. The words "Credit Agreement” mean the revolving line of cradit agreement dated October
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22. 1996, hetween Lender and Grantor with a credit limit of $42,000.00, together with all renewals of.
extensions of. modifications of, refinancings of. consolidations of. and substitutions for the Credil Agreement.
The malurily date of this Mortgage 's October 5, 2003, The interest rate under the Credit Agreement 15 2
variable interest rate based upen an index. The index currently is 8.250% per annum. The inlerest rate o be
applied to the outstanding account balance shail be at a rate 2.500 percenlage points above the index. subject
however to the following maximum rate. Under no circumstances shall the interest rate be more than the
tesser of 21.000% per annum or the maximum rate allowed by apphcable law.

Exisling Indebtedness. The words "Existing Indebtedness” mean the indebledness descriced below in the
Existing Indebtedness section of this Morigage.

Grantor. The word "Grantor” means MICHAEL J. HUBBARD and KATHRYN HUBBARD F/K/A KATHRYN
PEACOCK. TheGrantor is the morlgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accomradation parties in conpection with the Indebiedness.

Improvements. The ward “Improvements” means and includes ithout limitation all existing ang future
improvements, Dbuidings.~ stuctures, mobile homes alfixed on the Real Property, faciities. additions.
replacements and othier constivstion on the Real Propeny.

Indebtedness. The word "Indebied inss” means ali principal and inierest payable under the Credit Agreement
and any amounts expended or advances-by Lender 1n discharge obligations of Grantor or expenses incutied
by Lender 10 erlorce obiigations of Gianter under this Morlgage, together with interest on cuch amounts ac
provided in this Morigage. Specifically, vattout limitation, this Mortgage secures a revolving tine of credit
end shall secure nof only the amount which. Lender has presently advanced to Grantor under the Credit
Agreement, but slso any fulure amounts which_Lender may advance to Granlor under the Credit
Agreement within twenty (20) years from the dat? of this Morigage 1o the same exient as it such future
advance were made as of the date of the executior of this Mortgage. The revolving line ot credit
obligates Lender to make zdvances to Grantor so loho s Grantor complies with all the terms of the
Credit Agreement and Relsted Documents. Such advances rray be made, repaid, and remade from lime
to time, subject lo the limitation that the fotal oulstanding beiznce owing el any one lime, not including
tinance charges on such balance at a fixed or variable rate or sum ¢s provided in the Credit Agreement,
any temporary overages, other charges, and any amounts expendcd.or idvanced as provided in this
paragraph, shall not exceed the Credit Limit as provided in the Credit Agreement. it is the infention of
Grantor and Lender that this Mortgage secures the balance outslanding uider the Credit Agreament from
time to time from zero up to the Credit Limit as provided above and any intecnyediale balance. Al no time
ghall the principal amount of indebiedness secured by the Morigage, not inclrdiig sums advanced to
protect the security of the Morigage, exceed $75,000.00.

Lender. The word "Lender” means LASALLE BANK, NI, its successors and assigns. The Lende! is the
mertgagee under this Mortgage.

Mortgage. The word "Mortgage” means this MortgaGe between Grantor and Lender, and wcfudes without
limitation all assignments and securily interest provisions refafing (o the Personai Properly ang Renls.

Personal Properly. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or herealter owned by Grantor, and now or hereafter attached of affixed 1o the Real
Property: together with all accessions, parts, and additions to. all replacements of, and all substiutions for. any
ol such properly; and together with all proceeds (including without imitation alt insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Rea) Property and Lhe Personal Propenty.
Real Property. The words "Real Property” mean the property, interests and nghts described above in the
"Grant of Martgage”™ section.

Related Decuinents. The words “"Related Qocuments” mean and acluse wihoul hmitation all promissory
notes, credit agreements, loan agreements. environmenial agreements. guaranties, secunly agreements.
mortgages, deeds of trust, and al) other inslruments. agreements and documents. whother now or hereafter
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existing, executed in connection with the tndebtedness.

Rents The word "Rents” means ail present and hiture rents, revenues, income, issues, royalties, profits, and
other benefits denved from the Prepeny.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PEJSONAL PROPERTY, iS GIVEN TOD SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE (S INTENDED TO AND SHALL BE VALID AND HAVE PRICGRITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMFENT AND PCRVORMANCE. Excepi as otherwise provided in this Mortgage, Grantor shali pay to Lender all
amounts secured by (his Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mongage.
PASSESSION AND MAR iNANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be goveroza by the following provisions:
Possession and Use. Urniiin defaull. Grantor may remain in possession and contro! ol and operate and
manage the Properiy anu couect the Rents from the Froperty.
Duty to Maintain. Grantor sivall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and mainienance rec:scary to preserve its vaiue. |
Hazardous Subslances. The terms "bazardous waste,” "hazardeus substance,” “disposal” "release ! and
"thieatened release,” as used in this Monigage, shall have the same meanings as set forth it the
Comprehensive Environmental Responss, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCILA"), the Suoscfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-493 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation arqd Recovery Act, 42 U.8.C. Sestion 8903, ef seq.. or other applicable state or Federal laws,
rules, o regulations adopted pursuant to any of the faregoing.  The terms "hazardous waste” and “hazardous
substance” shall also inClude, without hmitation, pe rcleum and petroleum by-products or any fraction thereot
and asbestos. Grantor represents and warrants 10 cerger that: (a) During the period of Granter's ownership

of the Pronerty. there has been no use, generation, menufacture, storage, treatment, disposal. release or
threatened velease of any nazardous waste or substance dv-any person on, under, about or from the Property,.
(b Grantar has no knowledge of, r reason 1o believe thai ine:e has been, except as previously disclosed fo -
and acknowledged by Lender in writing, (i) any use, generatior, manufacture, storage, treatment, disposal,,
release or threatened release of any hazargous waste or suhstense on, under, about or from the Propertt by -
any prior owners or occupants of the Praperty or (ii} any actual or tareatened litigation or claims of any kind

hy any person relaiing 10 such rmatters, and [(c) Except as previbusiy disclosed to and acknowledged by ™
Lender in writing. (1) neither Grartor nor any tenant. contractor, agenco” nther authorized user of the Propenty -
shall use. generate, manufacture, store, treat, dispose of, or release any 1azardous waste or substance on, -
under. about or from the Property and (i) any such activity shali be corducted in compliance with all -
applicable federal, state, and iocal laws, regulations and ordinances, including without limitation 1hose laws; » -
reguiations, and ordinances described above. Grantor authorizes Lender ang wa agents to enter upon the . a
Property to make such inspections and tests, at Grantor's expense, as Lendsr may deem appropriate 10
deterrmne compliance of the Property with this section of the Mostgage. Any insrectons or tests made by g
Lender shall be for Lender’s purposes only and shail not be construed to create any rasponsibility or liability L2
on the part of Lender 1o Grantor of ta any other person. The representations and warraites containes herein £y
are based on Grantor's due diligence in investigating the Property for hazardous waste and Nazardous pe
substances. Grantor hereby (a) releases and waives any future claims against Lender ior indemnity or
contrit.ution i the event Grantor becomes liable for cicanup or other costs under any suctlaws, and {b)»
agrees to indemnity and bold narmiess Lender agamst any and all claims, lpsses, liabiities, damages,
penalt:es, and expenses which Lender may directly or indirecily sustain or suffer resulting from a breacn of &}
this section of the Mortgage. or as a consequence of any use, generation, manufacture, storage. disposal,
refease or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have heen known to Grantor. The provisions of this section of the Mongage
including the obh%atuqn to indemmiy, shall survive the payment of ihe Indebtedness and the satisfaction and
reconveyance of the lieri of this Mortgage and shall not be affected by Lender’'s acquisition of any interest in
the Property. whether by toreclosure or otherwise.

Nuisance. Waste. Grantor chall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or wasie on or 1o the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not 1emove, of grant to any other parly the right to remove, any timber, minerals
finctuding o1t and gas). soil, ¢ravel or rock products without the prior written consent of Lender.

Removal of Improvements, Grantor shall not demotish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
requie Grantor to make arrangements satisfactory to Lender to replace such improvements wit
Impravements of at least equal value.

L ender's Hi?ht to Enter. Lender and its agents and representatives may enter upon the Real Prorperty at all
reasonable {imes 10 attend to Lender's interests and to inspect the Property for purposes of Grantor's
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compliance with the terms and conditions of this Mortgace.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
reguiations, now or hereafter in effect, of ail governments! authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold complance
during any proceeding, including a(ppropnme appeais, so iong as Grantor has nolified Lender in writing prior 10
doing so and sv long as, in Lencer's sole opiiion, Leader's interesis in the Property are not jeopardized.
Lender may require Grantor to post adequate security 0 a surety bond, reasonably satisfactory to Lencer, {0
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do ali
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its opiion, declare immediately due and payable al!
sums secured by this Mortgage upon the sale of transfer, without the Lender’s prior written consent, of all or any
part of the Real Frorerty, or any interest in the Real Property. A "sale o7 transier™ means the conveyance of Real
Property or any rigm. title or interest therein; whether logal, beneficial or equitabie; whether voluntary of
involuntary; whether v outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greate, than three (3) years, lease-optior contract, or by sale, assighment, or transfer of any
beneficial interest in or to 2ny ‘and trust holding title 1o the Real Property, or by any ather method of conveyance
of Real Property interest. It any Grantor is a corporation, parinership or limited liability company, transter alsc
includes any change in ownershi> of more than twenty-five percent (25%}) of the voting stock, partnership interests
or limited liability company interests/ as ™e case may be, of Grantor. However, this option shall not be exercised
by Lender if such exerscise is prohibilecC by federal law or by ill:nois faw.

L%gggﬂn LIENS. The foliowing provisions relating to the 1axes and liens on the Property are a part of this

v
v ot

Payment. Grantor shall pay when due (anc in ali evenls prior 1o ﬁg:mquencyg all taxes, payroll taxes, special
taxes, assessments, water charges and sewer acrvice charges levied against or on account of the Property,
and shall pay when due all claims for work done.2n or for services rendered or material furmished 1o the
Property. Grantor shall maintain the Property fre¢ of all liens having priority over or equal to the interest of
Lender ‘under this Morigage, except for the fien oi-*axcs and assessments not due, except for the Existing
indebtedness referred to below, and except as otherwize piovided in the following paragraph.

Right To Contest. Grantor may withhiold payment of any 13 assessment. or claim in connection with a good
faith dispute over the obligation to pay, so fong as Lender's inierast in the Property is nol Aeo ardized. I alien
arises or is filed as a resuit of nonpayment, Grantor shall withir. fiteen (15) days after the lien arises or, it a
then is filed, within fifteen (15) days after Grantor has notice of tie filing, secure the discharge of the lien, o7 if
requested by Lender, deposit with Lender cash or a suficient ccorporate surety bond or other security
satisfactory to Lender in an amount sufficien! to discharge 1he lien Llus any costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under 4t tien. in any contest, Granior shall
defend itself and Lender and shall satisty any adverse judgment before <nforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety-tord furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfaciory evidence ot payment of the
taxes or assessmments and shall authorize the appropriate governmental official to dewver 1o Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at jeast fifteen (15) days before any work is commenced.
any services are furnished, or any materials are supﬁhed to the Property, it any mechanic’s iea, materialinen’s
lien, or other lien could be asserfed on account of the wark, services, or materials. Grantor velh upon request
of Lender furnish to Lender advance assurances satisfactory to Lender thai Grantor can and wiil pay the cost
of sucn improvements.

ﬁRgFERT\' DAMAGE INSURANCE. The foltowing provisions relating to insuring the Property are a part of this
origage.

Maintenance of Insurance. Granter shall procure and maintain policies of fire insurance with standard
extended coverage endorsemenis on a replacement basis for the full insurable value covering ai
improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clavse, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance cormpanies
and in such form as rnay be reasonably acceptable 10 Lender. Grantor shall defiver 1o Lender certificates of
coverage from each insurer containing a stipufation that coverage will not be cancefied or diminished without a
minimum of ten (10) days' prior written notice 10 Lender and not containing any disclaimer of the nsurer’s
hability for failure to glwe such notice. Each insurance policy alse shall include an endorsement providing that
coverage in favor of Lerder will not be impaired in any way by any act, omission or default ¢f Grantor or any
other person, Should the Real Property at any time become located in an area designated by the Director of
the Federai Emergency Management Agency as a special flood hazard area, Grantor agrees to cbtain anc
maintain Federal Flood Insurance, to the extent suci insurance is required DY Lender and is or hecomes
available, for the term of the loan or for the full unpaid principal balance of the lfoan, or the maximum fimit of

coverage that is available, whichever is less.
Appiication of Proceeds. Grantor shall prompily notify Lender of any loss or damage to the Property. Lender
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may make proof of loss if Grantor fails to do s within fifteen (15) days of the casualty. Whelher or not
Lender's security i3 impaired, Lender may, al its election, apply the proceeds to the reduction of the
indebtedness, paymemt of any lien affecting the Pioperty, or the restoralion and repair ol the Property, |If
Lender elects to apply tne proceeds 1o restoration and repair, Grantor shall repair or replace the damaged or
destroyed improvementis in a manner satisfactory to Lender. Lender shail, upon satisfactory proof of such
expenditure, pay or reimburse Grantor frcm the proceeds for the reasonable ¢ost of repair or restoration it
Grantor is not in defaull hereunder.  Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay any armount awing to Lender under this Mortgage, then to prepay accrued interest, and the rerrainder, if
any. shall be applied to the principal baiance of the indebtedness. If Lender holds any proceeds after
payment in ful) of Ihe Indebtedness, such proceeds shall be paid to Grantor.

Unexpired !nsurance at Sale. Any unexpired insurance shali inure to the benefit of, and pass to, the
purchaser of the Propenty covered by this Mortgage at an; trustee’s sale or other sale heid under fhe
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance »éitt. Existing Indebtedness. Ouring the period in which any Existing Indebtedness described
helow is in effec:, comﬁ iance with the insurance provisions conlained in the instrument evidencing such
Existing Indebtedrzss shall constitute compliance with the insurance provisions under this Morigage, 10 the
extent compliance wih the terms of inis Mortgage would constitute a duplication of insurance requirement. If
any proceeds from- he insurance become payable on loss, the provisions in this Mortgage for division of
rcceeds shall apply wa'y to that portion of the procteeds nct payable to the holder of the Exisling

ndebtedness.

EXPENDITURES BY LENDER.  .f Grantor fails to comply with any provision of this Mortgage, including any
obhigation 10 maintain Existing inuebtedness in good standing as required below, or if any action or praceeding is
commenced that would materially afiect Lender's interests in the Property, Lender on Grantor's benhalf may, but
stial! not be reguired to, take any acuor, that Lender deems appropriate. Any amount that Lender cxpends in 0
doing will bear imieres! at the rate provided ion in the Credit Agreement from the date incurred or paid by Lender to
the date of re?a?(mem by Grantor. Al such expenses, at Lender’s option, will a} be payable on demand, (b) be
adced to the talance of the credit line and 0z apportioned among and be payable with any instaliment payments
to becume due during either (i) the term of any Zpplicable insurance policy or (i) tha remaining term of the Credit
Agreement, or (c} be treated as a balloon paymert which will be due and payable at the Credit Agreement’s
maturity.  This Mornigage also will secure paymeni of these amounts The rights pravided for in this paragraph
shalt be in addition to any other rights or any remecies (v which Lender may be entitled on account of the default.
Any such action b% Lender shall not be construed as curing the default so as to bar Lender from any remedy that
it otherwise would have haa.
WARRANTY: DEFENSE OF TITLE. The foliawing provisions (elating 10 ownership of the Property are a pan of this
Mortgage
Title. Grantor warrants that: (a) Grantor hoids good and mar'«@table titie of record to the Property in fee
simple, free and clear of an tiens and encumbrances other than 'nose set forth in the Heal Property description
ar in the Existing indebtedness section below or in any title insurarce oclicy, title report, or tinal title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and () Grantor has the full
nght. power, angd authority to exerute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Granis warrants and will forever defend
the title to the Property against the lawtul claims of alt persons. In the evcarany awion or proceeding is
commenced inat questions Grantor’s title or the interest of Lender under thit Mzrigage, Grantor shall defend
the actian at Grantor's expense.  Grantor may be the nominal party in such praseeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by ceunsel af Lender's own
choice, and Grartor wilt deliver, or cause tc be delivered, ta Lender such instruments .s-Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Franetty complies with
all existing applicable laws, ordinances. and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness - (the "Existing
indebtedness™) are a pan of ihis Mortgage.
Exisling Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior (o the lien
securing payment of an existing obligation to METMORE FINANCIAL, INC. The existing obligation_has a
current principal balance of approximately $124,000.00 and is in the original principal amount of $128,750.00.
The obligation has the following ayment lerms: . Grantor expressly covenants and agrees to pay, or see lo
the paymemt of, the Existing Indebtedness and to prevent any default on such indebtedness, any default under
the instruments evidencing such indebtedness, or any default under any security documents for such
indebtedness.
No Modification. Grantor shall not enter into any agreement witn the hoider of any mortgage, deed of trust, or
cther security agreement which has prionty over this Monaage by which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept

any future advances under any such security agreement withcut the prior written consent of Lender.
CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. !f all or any pan of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
gomon of the net proceeds of the award be applied ta the Indebtedness or the repair or restoration of the

raperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
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expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. [f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the aclion and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to paricipate in the
proceeding and to be reprecented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such insirumems as may be requested by it from time o time to permil such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmerital taxes, fees and charges are a pan of this Mortgage:

Current Taxes, Fees and Charges. Upon retwest by Lender, Grantor shail execute such documents in
addition to this Mortgage and take whalever other action is requected by Lender to perfect and continue
Lender's lien un the Real Property. Grantor shall reimburse Lender for all faxes, as described below. together
with all expenses incurred in recording, perfecting or continuing this Mortgage, inciuding without iimitation all
taxes, fees, dozumentary stamps, and other charges for recording or registering this Morigage.

Taxes. The fo::uwin? shall constitute taxes 1o which this section applies: (a) a specific tax upon this type of
Mo_nﬂage or upzn.all or any pan of the Indebtedness secured by Ihis Monga%e; &)) a specific tax on Grantoi
which Grantlor is authorized or required to deduct from payments on the Indebtedness secured by this t)gpe of
Morigage; (c)} a 12x on this type of Morgage ch=rgeable against the Lender or the holder of the Lredil
Agreement; and (J) a cuecific tax on all or any portion of the Indebtedness or on paymenis of principal and

interest made by Granter.
Subsequent Taxes. |f aiy tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercige any or all of its availabie remedies for an Event of Default as provided below unless Grantor eitner
a) pays the tax hefore it beconics delinquent. or {b) contests the tax as provided above in the Taxes and
iens section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

to Lender.

SECURITY AGREEMENT; FINANCING STATE!MENTS. The following provisions relating tc this Mortgage as a
security agreement are a pan of this Mortgage.

Security Agreement. This instrument shall coistitute a security agreemcsi to the extent any of the Property
constilutes Tixtures cr other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from tine 1o time.

Security Interest. Upon request by Lender, Granior chall execute financing statements and lake whatever
other action is requested by Lender to perfect and coptnue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortgaye 1> the real properly records, Lender may, at any
time and without further authorization from Grantor, file exeruterd counterparts, copies or reproductions of this
Mortgage as a linancing statement. Grantor shall reimburse Le.nder for all expenses incurred in perlecting or
continuing this security interest. Upon default, Grantor shall assemkia the Personal Property in a manrer and
at a place reasonably convenient to Grantor and Lender and make it available to Lender withm three (3) days

after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (38uured party), from which information
concerning the security interest granted by this Mortgage may be obtained.«each as required by the Unitorm

Commerciat Code), are as stated on the first page of this Morgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relaing to_further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. Al any time, and from time to time, upon request ¢f Lender, Gianiter will make, execute
_.and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
~-requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case iy Ye, al such times
" “and in such ‘offices and places as Lender may deem appropriate, any ard all such morigagrs, deeds of trusl,

security deeds, secwrity agreements, financing stalements, continuation statements, instrunients of further

assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
“in order to effectuate, complete, perfect, continue, or preserve (‘a) the othgations of Grantor under the Credil

Agreement, this Mortgage, and the Related Documents, and (b) the liens and security interests created by this

Morigage on the Propen{; whether now owned or hereafier acquired by Grantor. Unless prohibited by law or

agreed to the contrary by Lender in writing, Grantor shall reimhurse Lender for all costs and expenses

incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Gianitor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, execuling. delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accamplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise 8erforms all the obligations |mFosed upon Grantor under this Morigage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of lermination of any findncmn
statement on file evidencing Lender’s security interest in the Rents and the Personal Property. Granor will pay. it

ermitted by applicable law, any reasonable termination fee as determined by Lender from time 1o time. i

owever @%ymem is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebtedness and thereafter Lender is forced to remit the amount of that payment (a) to Grantor’s trustee in
bankruptcy or to any similar person under any federal or state bankruptcy law or law for the relief of debiors, (b)
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by reason of any judgment, decree or order of any court or administrative body having jurisdiciion over Lender or
any of Lender’s property, or (C) by reason of any settlement or compromise of any claim made by Lender with any
claimant {including without fimitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue 10 be effective or shall be reinstated, as the case
may be, notwihstanding any caricellation of this Morigage or of any note or other instrument or a reement
evidencing the Indebtedness and the Property will continue ta secure the amount repaig or recovered to the same
extent as it that amount never had been originally recewved by Lender, and Grantor shall be bound by any
jedgment, decree, order, settlement or compromise relating to the indebtedriess or (@ this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default {("Event of Default”)
under this Morigage: (a) Grantor commits fraud or makes a material misrepresentation at any lime in connection
with the credit ine accourt. This can include, for example. a false statement about Grantor’s income, assets
liabilities, or any other aspects of Grantor’s financial condition. (b) Grantor does nol meet the repayment terms of
the credn line account. (CR Grantor's action or inaction adversely affects the coflaterai for the credit line account or
Lender's rights in the collateral. This can include. for exampie, failuse to maintain required insurance, waste or
destructive use 2/ the dwelling, failure to pay taxes, death of all persons hable on the account, transfer of fitle o
sale of the dweiliing, creation of a iien on the dwelhn_ without Lender's permission, foreclosure by the holder of
another lien, gr the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMED!ZS ON DEFAULT. Upon the occurrence of any Event ot Default and at any time thereafter,
Lender, at its aption, rrav exercise any one ar more of the foliowing rights and remedies, in addition to any other
rights or remeties proviuec.ly law:
Accelerate Indebtednegs. ¢ ender shall have the right at its option without notice 1o Grantor to dectare the
entire Indebtedness immedictely due and payable, including any prepayment penalty which Grantor would be
required to pay.
UCC Remedies. With respect to.al-or anr part of the Perscnal Property, Lender shall have ail the rights and
remedies of a secured panty under the Uniform Commercial Code.

Collect Rents. Lender shalt have the right, without notice to Grantor, 16 take possession of the Property and
collect the Rents, mciudm(_i amounts-past due and unpaid, and apply the net proceeds, over and above
{ ender’s costs, against the Indebtedness. - in furtherance of this n?m, Lender may reguire any teriant or other
user of the Prgpenr 1o make payments of restor use lees directly to Lender, it the Rents are coflected by
Lenger, then Grantor irrevocably designates tender as Grantor's attorney-in-lact 1o endorse instruments
received in payfnent thereof in the name of Graztar and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in (esponse to Len er's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
gxercise us rights under this subparagraph either in person, by agent, or through & receiver

Morigagee in Possession. Lender shall have the right {3 be placed as mortgagee in noSsession or to have a
receiver sopointed to take possession of all or any pant of thz “roperty, with the power 10 protect and preserve
the Fraperty, to operate the Property preceding foreclosure cf sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of tha iecevership, against the Indebtedness. The
mortgagee in possession OF receiver may serve without bond i permilted by faw.  Lender’s right to the
apocintment of a receiver snhall exist whether or not the apparent” value of the Property exceeds the
indebtedness by a substantial amount. Empioyment by Lender shall iz disqualify a person from serving as a -
recenrer .
Judicial Foreclosure. Lender may obiain a judicial dacree fureciosmg Grawior's interest in all or any part of -

the Property. u
Deficiancy Judgment. If permitiec by applicable law, Lender may obtain a juzgment for any qeficieng
rerairing in the \ndebledness due to Lender after appiication of all amounts received from the exercise of 1
rights provided in this section. &
Other Remedies. Lender shall have alt other rights and remedies provided in this Maitgage of the Creleht
Agreement or available at law or in equity. =
Sale of the Property. To the extent permitied by applicable law, Granlor hereby waives eny and all righfﬁb
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any dadt
of the Property together or separately, in one salé or by separate sales. Lender shall be entitied to bid at agly
public saie on all or any portion of thi Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and pface of any public sale of the
Personal Property or of the time after which anr private sale or other intended disposition of the Personal
Property is 10 be made. Reasonable notice shall mean notice given at least ten (10} days before the time of
the sale or disposition.

Waiver; Electior. of Remedies, A waiver by any party of a breach of a provision oi this Mortgage shall not
conslitute a waver of or preiudice the party’s ngats otherwise to demand strict comPIiance with that provision
or any other provision Eléction by Lender to pursue any remedy shall not exclude pursuit of any other
remedy. a1d an election 1o make expenditures of take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise ils
remedies under this Martgage.

Attorneys' Fees; Expenses. !f Lender institutes any swt or acton to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may ad'udge reasonable as attorneys’
fees ai trial and on any appeal. Whether or not any caurt action is involved, all reasonable expenses incurred

by Lender that in Lender's opinion are necessary at any time for the protection of s interest of the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
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from the date of expenditure until repaid at the rate provided for in the Credit Agreemunt. Expenses covered
bz this paragraph include, without limitation, however subject 10 any limits under applicable law, Lender's
aftorneys’ fees and Lender's legal expenses whether or not there is a lawsuil, inciuding attorneys’ fees for
bankruptcy preceedings {including efforts to modily or vacate an'y automatic stay or injunction), appeals and
any anticipated post-judgment collection services, the cost of searching records, obtaining titie repoerts
{including foreclosure repors), surveyors' reports, and appraisal fees, and titie insurance, to the extemt
Permm by appiicable law. Grantor aiso will pay any courl costs, in addition to all other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an

notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if
mailed, shail be deemed effective when deposited in the United State's mail first class, certilied or registered mall.
postage prepaid, directed to the addresses shown near the baginning of this Mortgage. Any party may change its
address for notices under this Mortgage by giving formal written nctice to the other parties, specifying that the
curpose of the nevice is to changhe the party's address. All copies of notices of foreclosure from the holder of any
ien which has ziority over this Montigage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For notiee purposes, Grantor agrees 1o keep l.ender informed at all times of Grantor's current address.

MISCELLANEQUS FROVISIONS. The following miscellaneous provisions are a part of this Morigage:

Amendments. Thiz Mrrtgage, together with any Related Documents, constitutes the entire understancing and
agreemerit of the parties as to the matters set forth in this Mortgage. No alteration of or »mendment to this
ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or

bound by the alteration or amendment,

Applicable Law. Thie Mortgare has been relivered to Lender and accepled by Lender in the State of
iflinois. This Mortgage shal! be governed by and construed in accordance with the laws of the State of

lllinols.
Caption Headings. Caption headings ip'this Mortgage are for convenience purposes only and are nol to be
used to interpret or define the provisions ¢! thic Morigage.

Mer[;er_. There shall be no merger of the inier#et or estate created by this Mortgage with any other interest or
estate in the Property at any time held by or for_the benefit of Lender in any capacity, without the written

consent of Lender.

Muitiple Parties. All obligations of Grantor under iz Mortgage shall be g}int and several, and all relerences
to Grantor shall mean each and every Grantor. 1%we means that each of the persons signing beiow is

responsible for all obligations in this Mortgage.

Severability. If a court of competent jurisdiction finds upy provision of this Mortgage to be invalid or
unenforceable as 1o any Ferson or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. i reasibic. any such offending ﬁfDV[$IDH shall be
deemed to be modified to be within the limits of enforceability or valicity: however, if the oltending provision
cannot be so modified, it shall be stricken and all other provisions ¢! 'as Mortgage in all other respects shall
reiain valid and enforceable.

Successors and Assigns. Subject (o the limitations stated in this Mortgags on transter of Granlor's interest,
this Mortgage shall be bindirg upon and inure to the benefit of the parties, therr successors and assigns. |
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and ine ‘ndebtedness by way of
'foab%eturance or extension without releasing Grantor from the obligations of this Mo tgare or lability under the
ndebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mongage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all riﬁnts ang-henelils of the
homestead exemplion laws of the State of lllinois as 10 all Indebtedness secured by this Mortgage

Waivers and Consents, Lender shall not be deemed to have waived any rights uncer this Morigage (or under
the Refated Documents) uniess such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exerc:sin%any right shall operate as a waiver of such right or any other right. A wawer by
any party of a provision of this Mo gage shail not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other Prows:op. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shail constitute a waiver of any of Lender's ”ﬂ?'s or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in This Mongage.
ihe granting of such consent by Lender in any instance shall not constitute continuing consent to subseguent

instances where such consent is reguired.

FINAL MATURITY DATE. UNLESS OTHERWISE AGREED IN WRITING BY LENDER AND BORROWER, ALL
REVOLVING LOANS QUTSTANDING UNDER THE_AGREEMENT ON OR AFTER . . HE

"MATURITY DATE"ETOGETHER WITH INTEREST THEREON, MAY BE DECLARED
DEMAND. IN ANY
MUST BE REPAID BY _

ON
VENT, ALL LOANS BORROWED UNDER_THE AGREEMENT PLUS INTEREST THEREON
-5 la (THE "FINAL MATURITY DATE").
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

ol SN IYINIP.N

- MICHAEL J. HUBBARD ~

_%#ﬁi%h HL’&BARD F/K/A KATHRYN PEACOCK

1"" \‘,._-k A '

N

Signed, acknowiedged and rclivered in the presence of:

x —
Withess

X . -
Witness

INDIVIDUAL AGKNOWLEDGMENT
TR
STATE OF _ ZLZ ?wa \

COUNTY OF )

On 1his day before me, the undersigned Naotary Public, personally appeared MICHAEL J. HUBBARD and
KATHRYN HUBBARD FX/A KATHRYN PEACOCK, to me known to he the ‘ndividuals described in and who

executed :he;f Morgage, and acknowledged that they sig the gage as their free and voluntary act andga
deed ior lh? uses and purpose tl)ereln 'nenuo - ¢ / g
Given undeér my hand and officidl s I/(h - day of 1977077 i‘e
. ' g e

I /i - Y ’ -
By lz { Zéi{ﬁ“j:f / Residing at _[M { {{ 7 ';
. &
s}

Nolary Public in and for the Staie of

My commission cxpires b ' )

LAoER PRC, Reg. US Pat. & .M. GHt., Ver. 322a (L.) e996 CFl ProSPrvrces inc. All rights reserved.
{{t~GO3 HUBBARD.LN L23.0VL]
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