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u?ORTGAGE

THIS MORTGAGE iS DATED OCTOBER 18, 1996, batween Kevin C. Boyd and Peqgy . Boyd, (J), whose
address s 323 Liniz, Lemont, IL 60439 (referred &y hwiow us "Granior™); and Standard Bank and Trusl
Company, whoss acddress Is 2400 West 95th Street, Euergreen Park, IL 60805 (reforred to bolow as
"Londer").
GRANT OF MORTGAGE. For valusbie congideralion, Grantor =oiigenas, warrants, and conveys Vo Lender il
of Grantor's right, title, and interest in and to the following describe real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixturse:-all easements, rights of way, and
appurtenances; ali waler, water rights, watercourses and ditch rights (nceing etock in utilities with ditch or
irrigation rights); and ail other rights, royalties, and profits relating to the real » oparty, including without limitation
all minerals, oil, gas, gecthermal and similar matters, located in Cook Courty, Siale of liinols (the "Resl
Froperty™):
LOT 4 iN BELL. OAKS SUBDIVISION OF LOT "A" (EXCEPT THE WEST 560 FEc¥ U7 THAT PART LYING
SOUTH OF LINTZ STREET) IN LINTZ SUBDIVISION OF THAT PART OF LOT 1u.i¢ COUNTY CLERKS
DIVISION IN SECTION 29, TOWNSHIP 37 NORTH, RANGE 11 ZAST OF THE T'iRD PRINCIPAL
MERIDIAN, IN COOK CCUNTY, ILLINOIS.

The Real Property or s address is commonly known as 323 Lintz, Lamont, il 80438. The Real Property tax
identification number is 22-20-228-012.

Grantor presently assigns to Lender ail of Grantor's right, title, and interest in and to all ieases of the Property and
all Rants from the Property. In addition, Grantor grants 1o Lender a Uniform Commercial Code sacurity interast in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings aftributed to such terms in the Uniform Cammercial
Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credii Agreement” mean the revolving line of credit agraement dated October
18, 1996, betwesn Lender and Grantor with a credit limit of $25,000.00, together with all renewais of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for tha Cradit Agreement.

This Morlgage prepared by: Linda Kreanda/Standard Bank & Trust Co \

FOR RECCRDER'S USE ONLY
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The maturity date of this Mortgage s October 18, 2003. The interest rate under the Credit Agreement is a
vartable interest rate based upon an index. The index currently ia 8.250% per annum, The Cradit Agreement
has tiered rates and the rate that appiles to Grantor depends on Grantor's credit limit. The interast rate to be
appiled to the credit limit shall be at a rate 1.000 percentage points above the index for 2 credh limit of
$49,909.99 and under, at a rate 0.500 percentage points above the index for & credit limit of $50,000.00 o
$09,890.99, and at a rate equal to the index for & cradit limit of $100,000.00 and above, subject however to the
foltowing maximum rate. Under no circumstances shall the interest rate be more than the lesser of 17.900%

per annum or the maximum rate aliowed by appiicabie law.

Existing Indebtedness. The words "Existing Indebtednesa” mean the indebtedness described below in the
Existing indsbtecdness section of this Mortgage.

Grantor. Th7 word "Grantor" means Kevin C. Boyd snd Peggy C. Boyd. The Grantor is the mortgagor
under this Mortgr.ne.

Guerantor. The »ord *Guarantor™ means and includes without limitation each and all of the guaramors,
sureties, and accoramsiation parties in connection with the Indebtedness.

improvements. The word “Improvements” means and includes without limitation all existing and future
Improvements, buildings, ‘8'n:ctures, mobile homes affixed on the Real Property. faciiities, additions,
replacements and other construciun on the Real Propenty.

Indebtedness. The word "Indebtsaness® means ali principal and intereat payusble under the Credht Agreement
and any amounts expendad or advan:ed Dy Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations of Grartor under this Mortgage, togather with interest on such amounts as
provided [n this Mortgage. Specifically, wilno'st limitation, this Mortgage securee & revolving ine of credit
and shell secure not only the amount whick _ender hae presenily sdvenced to Grantor under the Credi
Agreement, but aisc any future smounts which Lender may edvance to Gremtor under the Credit
Agreement within twanty (20) yoars from the date «f iv's Mortgage to ithe same exient se if such future
advance were made ss of the date of the executica of this Mortgage. The revolving line of oredi
obligetes Lendar to make advances to Grantor 00 longy 24 Grentor complies with ait the terme of the
Credit Agreement and Related Documents. Such advances 712y be made, ropaid, and remade from time
to time, subject to the limitation that tha totai outstanding balanse Jwing at any one time, not including
finance charges on such balance at a fixed or varisble rate or st 2a provided In the Credit Agreement,
any femporary overages, other cherges, end any amounts expendod < edvenced #= provided in this
paragraph, shait not exceed the Credit Limit as provided in the Credt Zzocment. it e the intention of
Grantor and Lender thet this Morigage secures the balance outstanding under the Credit Agreement from

time to thme from zero up to the Credit Limkt as provided sbove and any interme.tmy betance. At no lime
shef! the principsl amount of Indebtedness secured by the Morigege, not inclidx sume sdvenoed to

protect the security of the Mortgege, exceed $35,000.00.

Lender. Tha word "Lender® means Standard Bank and Trust Company, its successors arvt assigns. The
Lender is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage™ means this Mortgage between Grantor and Lender, and includes without
fimitation alf assignments and sacurity imerest provisions relating to the Personal Property and Rents.
Personal Property. The words "Personal Property" mean all equipmemt, fixtures, and other articles of
personal property now or hereafter owned by Grantor, &and now or hereafter attached or affixed to the Real
Property; together with ali accecaions, perts, and additions to, all repiacements of, and ail substitutions for, any
of such property; and topether with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word “Property” meens cotiectively the Real Property and the Personai Property.
Aesl Property. The words "Real Property” mean the property, interests and rights described above in the
“Gram of Mortgage" section,

Relsted Documents. The words "Related Documents mean and include without limitation ail promissory
notes, credt agreements, loan agreements, environmental agroements, guaranties, security agreements,
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mortgages, deeds of trust, and ali other instruments, agreements and documents, whether now or hereafter
existing, axecuted in connection with the Indebiedness.

Ranta. The word "Renta” maans all present and future rems, revenues, iIncComa, issues, royaities, profite, and
other benefits darived from the Property.

THIS MORTGAGE, INCLUGING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST iN THE RENTS
AND PERSONAL. PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNCSS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE iS INTENDED TO AND SHALL BE VALID AND HAVE PRICRITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEF.SBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND P-RFORMANCE. Excegegs otherwisa providad In this Mortgage, Grantor shall pay to Lender all
amounts secured Ly ‘his Mortgage as become due, and shall strictly perform all of Grantor's obligations

under this Mortgage
POSSESSION AND MAI'WT:ENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Propesty shall he goverrag Dy the iollowing provisions:

Possession and Use. uUriil-in default, Grantor may remain in possession and control of and operate and
manage the Property ang wollect the Rents from the Property.

Duty tc Maintsin. Grantor sha!l..aiitain the Property in tenantable condition and promptly perform all repairs,
replacements. and maintenance racessary 10 preserve it valus.

Harsrdous Subsiances. The terma “hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatenad release,” as used in mia Mortgage, shali have the same meanings as set forth in the
Comprehensive Environmental Res?onba, compansation, and Liability Act of 1880, as amended, 42 U.S.C.
Section 9601, et saq. (“CERCLA®), the Supzrfund Amendments and Reauthorization Act of 1988, Pub. L. No.
99-499 ("SARA"), the Kazardous Materials 7ransportation Act, 48 U.S.C. Section 1801, et gaq., the Resource
Conservation and Recovery Act, 42 U.S.C. Sect'un 6901, et seq., or other applicable’ state or Federal laws,
rules, or regulations adopted pursuant 1o any of \he toregoing. terms "hazardous waste” and "“hazardous
substance” shall also include, without fim#tafion, pet/olrum and petroleum by-products or any fraction thereof
and ashestos. Grantor represents and warrants to Lorder nat: (&) During tha period of Grantor's ownership

: of the Property, there has been no use, generation, ~w::ulacture, storage, treatment, disposal ielease or

: threatened ralease of an1 hazardous waste or substance ov 87y person on, under, abowt or from the Pro :
() Grantor has no know ee‘a%ge of, or reason to believe that ‘nére has baen, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, generiion, manufacture, storage, treatment, disposal, .
velease, or threatened release of any hazardous waste or substarce on, under, about or from the Propert{iby
any prior owners or occupants of the Propenrgl or (i) any actual v threatened litigation or claime of any kind -
by any person relating to such matters; a. {c) Except as previvi'wy disclosed to and acknowledged by
Lender in writing, () naither Grartor nor any tenant, contractor, agent o Zthar authorized user of the Property.
shall use, generate, manufacture, store, treat, dispose of, of release aily “1azardous waste of substance on
under, about or from the Property and (ii) any such activity shall be corducied in compliance with all
applicable federal. state, and local laws, regulations and ordinances, includiny without limitation those laws,
reguiations, and ordinaces described above, Grantor authorizes Lender itz 2gents to enter upon the
Property to make such ingpections and tests, al Grantor's expense, as Lender mav deem ?;?ropriata to
determina compliance of the Property with this section of the Monggge. Any inspeciizng or tests made by .
Lender shall be for Lender':n{)urpooa only and shall not_be construed 10 create any .euponsibility or labil
on the part of Lender 1o Gramtor or to any other person. The representations and warrarues comainad herein,
are based on Grantor's due diti @ 'in investigating the Property for hazardous wafle and hazardous; »
substances. Grantor hereby (a) releases and waives any future claims against Lender or indemnity of.™,
centribution in the event Grantor becomes liable for Cleanup of other costs under any such laws, and (b}
agrees to indemnify and hoid harmiess Lender against any and ali claims, iosses, liabilities, damages’:"
Pey\ames. and expenses which Lender may directly or indirectly sustain or sufler resulting from a breach of >
his section of the Moglgaqe or as a consequence of any use, generalion, manufacture, storaﬁe. disposal, wa
release or threatened release occurring prior to Grantor's awnership or interest in the Property, whather or not
the same was or should have heen known to Grantor. The provisions of this section of the Marigage
inchuling tha abli to indemnity, shail survive the payment of the indebtedness and the satisfaction
reconveyance of the lien of this Mortgage and shall not ba affected by Lender's acquisition of any Interest in
the Property. whether by foreclosure or otherwise.

Nuigance, Wests. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any

stripping of or waste on or t0 the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor wili not remove, or grant 10 any other party 8\% tight to remove, any t?mber. minerals

{inciuding oil and gas), so, gravel or rock preducts without the prior writien consent of Lender.

Removal of Improvements. Grantor shall nct demolish or remove any lmprovements from the Real Property
without the prior written consent of Lender. As & condition to the removal of any improvements, l.ender ma
require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit
Improvements of at least aqual value.

Lender's Right to Entar. Lander and s agents and representatives may enter upon the Real Property at all
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reasonable times to attend fo Lender's interests and to Inspact the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Comrllaneo with Governmentat Rﬁutmmem Grantor shall promptly compty with all isws, ordinances, and
requiations, now or hersafter In , of all governmental authorities appiicable to the use or oCCUpancy of the
Pro, . Grantor may contest In good faith any such faw, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate als, 80 long as Grantor has notified Lender in writing prior to
doing 80 and 8o Ior.a as, in Lom;er'e sole opinion, Lender's imterests In the Prw jeopardized.
Lorder may require Grantor fo posi adequate securfty Or & surety bond, reasonably 10 Lender, to
protect Lender's interest.

Duty to Protect. Gramor agrees neithor to abandon nor leave unattended the Propertv. Grantor shall do all
ghar acts, In addition to those acts set forth above in thig saction, which from the character and use of the
raperty are reascnabiy necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable afl
gums secured by thiz- Mortgage upon the sale or transfer, without the Lender’s prior written consent, of a¥l or any
part of the Real Fropriy, or any Interest in the Real Property. A *gale or transter” means the conveyance of Real
Property or any right, «m2a or intarest therein; whether iegai, beneficial or aquitable; whether voluntary of
involuntary; whethes by ouaicht sale, deed, instaliment safe contract, iand contract, contract for deed, ieasehold
interest with a term greater than shree (3) years, iease-Option contract, or by sale, aseignmers, or transter of any
baneficial Imerest in of to any iard.trust holding titie io the Real Property, or by any nther method of conveyance
of Rea! Property interest. It any Grantor is a corporation, pastnarship or limited liabiiity company, transfer aiso
Includes any change In ownership ot 7«3 than twenty-~flve percent (25%) of the voting stock, partnership interests
or Hirmited liabitity company interests, as the case may be, of Grantor. However, thia option shail not be exercised

by Lender If such exercise is prohibited by fadaral law or by lllinois law.
TAXES AND LIENS. The foilowing provisione rsiating to the taxes and liens on the Property are a part of this

Mortgage.
Paymert. Grartor shall when due (and in i events prior to delinquency) ali taxes, payroll taxes, special
taxes, assessments, watgra ?:haf and( sewer serace chgrﬂges leviad aqalgy of on account of the I*roperty,
and shall pay when due all claims for work done.on or for services renderad or material furnished to the
Property. Grantor shall maintain the ProPert;eﬂrree of al: Hens having priority over or eJual tu the interest of
Lender under this Mortgage, except for (he of 1axea #nd assessments not due, axcept for the Existing

Indebtadness referred (0 below, and except as otherwise = .xled in the tollowing paragraph.

Right To Contest. Grantor may withhold payment of any tax, a#3essment, or claim in connection with g good

ith dispute aver the obligation to pay, 80 long as Londer's infers= in the ~roperty is not dized. !f a llen
a1.008 or i3 Med as a resukt of nonpayment, Grantor shall within fiftson (15) days after lon arises or, If a
lion Is flled, within fitoen (15) days after Grantor has notice of the fling, decure the dischargs of the tien, or if
requested by Lender, deposit with Lender cash or a sufficient curpoeate surety bonG or other security
satigfactory to Lender in an amount sufficient to discharge the llen pius any costs and attornayes’ foes or other
charges that could accrue as a result of a foreclosure or sale under the wes. In any contes, Grantor shall
delend iteelt and Lender and shall oatisfx| any adverse )uggm betore ¢1 iorcement against the Property.
Grantor shall name Lender as an aoditional obligee undar any surety bont furnished In the contest

proceedings.

Evidence of Payment. Grantor shalt upon demand furnish to Lender satisfactory (vidé nce of payment cf the
taxes or assessments and shall authorize the appropriate &ovemmeﬂw official io deiver 10-Lender at any time
4 written statement of the taxes and assassments against the Property.

Motice of Construction. Gramor shall notify Lender at least fifteen (15) days before any work ts commenced,
any services are fumnished, or any materials are supplied to the Property, it any mechan c's ii(n, materiaimen’s
lien, or other lien could be a ad on account of the work, services, «r matérials. Grantor will upon request
of Lander fumnish to Lander advance assurances satisfactory to Lerder that Grantor can and will pay the cost

of such impr
aﬂGPERTY DAMAGE INSURANCE. The folfowing provisions ralating to insuring the Property are a part of this

Maintsnance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coveram endorsements on a repiacement basis for the Ml insurable vaiue covering all
momm on the Real Property In an amount aufficient to avoid appiication of any coinsurance clause, and

a siandard morntgages clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acco'ptab!e 10 Lender. Grantor shall deliver to Lender cert.ficates of
coverage from each Insurer containing a stipulation that coverage will not be cancelied or diminished without a
minimum of ten (10) days’ prior en notice to Lender and not containing any disciaimer of the insurer's
liabillty for failure to give such rotice. Each insurance poticy aiso shall incluCe an endorsemant oviding that
coverapge In favor of Lender whi not be Irr;?aked in any way by any act, omission or default of Grantor of any
O T s agmran uinc sh & ol 1o ek i Gt iece 10 g

L aron, of agrees n

maintain Federat m Insurance, to the a:tont such insurance is required Lm!ga!nd s or becomes
availabie, for the term of the ioan or for the il unpaid principal balance of the , of the maximum Nmit of
coverage that is avallable, whichever is less.
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Apphication of Proceeds. Grantor shali oromptly notify Lender of any loas or damage (o the Pr . Lender
may make proof of loss if Grantor fails to c%vso w{rhln fitteen (15) days of the casualty, ether or not

Lender’'s sacurity i8 impaired, Lender may, at #ts election, apply the proceeds to the reduction of the

Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If
Lander elects t0 apply the proceeds (o restoration and repair, Grantor shall repair or replace the damgped of
destroyed improvements in a manner satisfactory to Lender. Lender ahall, upon satisfactory proof of such
axpendrturﬁo?ay or reimburse Grantor from the proceeds for the reasonable cost of repair or rastoration if
Grantor is in defauit hereunder. Any proceeds which have not been disbursed within 180 days afler their
receipt and which Lender has not comnmied to the repair or regtoration of the Property shall be usad first 10
pay any amount owing to Lender under this Monuagg. then (0 prepay accrued interest, and the remainder, if
any, snali be appiied to the principal balance of the indebtadness. If Lender hoids any proceads after
payment in full of the Indebtedness, such proceads shail be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property coverad by this Mongage at an; trustee's aale or other sale held under the
provisions of (his Mortgage, or at any foreciosure sale of such Property.

Compliance wdh Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in e%ent. compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedrass shall constituta compiiance with the insurance dp(oytsipna under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from (.2 insurance become payabie on ioss, the provisions in this Mortgape for division of
Procelegjs e‘ni.::'all apply.- oiv. to that portion of the proceeds not payable to the holder of the Existing
ndebtadn .

EXPENDITURES BY LENDER 11 Grantor fails to comply with any provision of this Morigage, inclugg:ﬂ any
obligation to maintain Existing Indeltzdness in good standing as required below, or If any action or proceedin is
commenced that would materially 2¥e.: Lender's interests in the Property, Lender on Grantor's benall may, but
shall not be required 1o, take aty acion ™ar Lender deems appropriate. Any amount that Lender expends In so
doing will bear interest at the rata provid xd fur in the Credit Agreement from the date incurred or paid by Lender 10
the date of reggrmam by Grantor. Al such Gxpenses, at Lender’s option, wiil a} be payable on demand, (b} be
added 10 the balance of the credit line and bz 20portioned among and be payabig with any instaliment payments
1o become due during efther (i) the term of any ppriicable insurance policy or” (i) the remaining term of the Credit
Agreement, or {c) be treated as a balloon pay’.-ant which will be due and payable at the Uredit Agreement’s
maturity. This origage also will secure paymert of these amounts. The righta provided for in this paragraph
shall be in addition to any other rights or any remedi s tc which Lender may be entitled on account of the default,
Any such action by Lender shall not be construad as ¢uing the default so as to bar Lender from any remedy that
it ctherwise would have had.
WARRANTY; DEFENSE OF TITLE. The following provisionz /e’ating to ownership of the Property are & part of this
Morigage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee

simple, free and cloar of ali liens and encumbrances other than thoso set forth in the Real Pro description

or in the Existing Indebtedness section below or in any tile insuianc2 policy, title report, or final title opinion

issued in favor of, and accepled by, Lender in connection with b3 ™ortgage, and  (b) Grantor has the full

right, power, and authc-=y 1o execufe and deliver this Morgage to Lenus.

Defense of Title. Subject to the exception in the paragrapt above, Grantz« warrants and will forever defend
the title 10 the Property against the lawful claims of all persons. In the 3vent any action or proceeding is
commenced that questions Grantor’s titie or the interest of Lender under thie Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Pany in such procecding, but Lender shali be
entitled to icipate in the proceeding and to be represented in the proceeng by ;ounsel of Lender's own
choice, and Grantor will deliver, or cause 1o be delivered, to Lender such instrume:té o» Lender may request
from time to time to permit such participation.

Compliance With Laws. Granior warranis that the Pr and Grantor's use of the P 0 complles with
all existing applicable laws, ordinances, snd regulations of governmental authormes,“w%udlng without
fimitation all applicable environmental laws, ordinances, and regulations, uniess otherwise apecifically
excapted in the environmental agreement executed by Grantor and Lender relating to the Property.

EXSTING INDEBTEDNESS. The foliowing provisions concerning existing indebtedness (the "Existing
indebiadness”) are a part of thia Mongage.
Lien. ihe lier of this M sacuring the Indebtadness mazzbe secondary and inferior to the lien

securingdoaymant of an existing obligation with an account number of 226035 to_Crestar Mor&aPa Company
described as: A mortgage loan dale” June 18, 1993 and dated June 28, 1893. The existing obligation has a
current principal balance of approximately $176,000.00 and is in the original principal amount of $183,000.00.
Grantor expressly covenants and agraes 10 pay, of see {0 the pa of, the Existing Indebtedness and 10
prevent any default on such indahtedness, any defaul under the instruments avidencing such indebtedness,
or any detault under any security documents for such indebtedness. .

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or

other security agreement which has priority over this Mort‘gage n%y which that agreement Is madified, amended,
extended, of renewad without the prior written consent endes. Grantor shalt neither request nor accept

any future advances under any auch security agreement without the prior written consent of Lender,
CONDEMNATION. The following provisions relating to condemnation of the Proparty are a pant of this Mortpage.
Application of Net Proceads. If ail or any part of the Property is condemned by eminent domain proceedings

LPVINE96
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or anJ goceedtng or purchase in fieu of condemnation, Lender may &t its election r
@ net proceecs of the award be applied o the Indebtedness
roperty. 1he net proceeds of the award shall mean the award aftec
expenses, and attorneys’ fees incurred by Lender in connection with the condernation.
Proceedings. If an eeding in condemnation is flled, Gramtor shall promptly Lender in writing, and
Grantor shaf! gompﬂy y take s?ngh steps as may be recessary 1o defend the acﬁonfyand obtair the award.
Grantor may the nomfg:elnguw in such proceeding, but Lender ahall be entitted to participate in the
proceeding and 1o be repr ad In the proceeding by counsel of its own choice, and Grantor will detiver or
ggnu?ei ggt %: deliverad to Lender such Instruments as may be requesied by &t from time 10 time to permit such
cipation,
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating (o governmental taxes, fees and charges are & part of this Mortosge:
Current Taxee, Fees and crlan“e;. Uron request Lender, Gramor shafl execute such documents in
sddition to th.s ifortgage and take whatever other Rciion is requested by Lender to perfect and continue
Lender's fien on ‘e Real Property. Grantor shall reimburse Lender for ail baiow, together

taxes, as deacribed \
with all expensus wurred In recording, perfecting or continuing this M , including without ftmitation afl
taxes, feu?ednocmng:r.ary stamps, anlgo other cﬂnnn%u for recorunfr?g or m this Mo%aqo.
ot

Taxes. The foffowing ¢*iatl conatitute taxes to which this section applies: (a) & tax upon this type
Mongaae or upon all or &0y part of the Indebtedness secured by this Motr!'gm; ) a specific tax on Grantor
which Grantor is authorizad o1 required to deduct from pa: onthe adness sacurad by this tE)a of
Mortgage; (c) a tax on tis tvpe of Monpage chargeab ainst the Lender or the holder of the Lradit
Agreement; and éd) a speciic tax on alf or any portion of the Indebtedness or on payments of principal and
inlerest made by Grantor.
Subsequent Taxes. 1! any tax to which this section_applies is enacted subsequent io the date of this
Mortgage, this event shall Have the sime effect as an Event of Default {as defined beiow), and Lender may
exercise any or all of its available renadies for an Event of Defaut as provided below unless Grantor either
P) pays the tax before #t becomes definiusn, or (b} contests the tax as provided above in the Taxes and
tgeivaa“sd%t;ﬂonanddepoemm Lender casr o1 8 clameorpomreoumyg)ndorotherucurnyuﬂsfactw
$ECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relating to this Mortgage as &

security agresment are a part of this Mortgage.
to the extet any of the Property

&m A Thie instrument shall constitute a socurity agreement
con 28 fixtures or othey al property, and Lenars phali have aii of the rights of & secured party under

the Uniform Commerclal e as ameandod from time to tine.

Securfty Interest. Upon request by Lender, Grantor shall @.ecute financing statements and take whatever
other action is requested Dy Lender to act and continue Lander's security interest in the Rents and
Parsonal Property. [n addition to recording this Mortgage in me roal property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a ﬁnancfnq statement. Grantor shall reim-urse Lender 1o~ aif expenses incurred in perfecting or
continuing this security interest. Upon default, Granor shall assembie {a> Personal Pr in a manner and
a1 & place reasonably convenient t0 Grantor and Lender and make it availov 10 Lender in three (3) days
alter receipt of written demand from Lender.

Addresses. The mal!ln? addresses of Grantor (debtor) and Lender (secured patty), from which informetion
m&n‘g the security interest granted by this Mortgage may be obtained (eaLn a2 equired by the Uniform

- ¢ial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to funar assufances and
attorney-in~fact are a part of this Mortpage.

' Further Assurances, At any time, and from time to time, upon request of Lender, Grantoi wi' make, execute
and deltver, or will cause to ba made, executed or dellverad, to Lender or to Lender's desigree, and when
requested by Lender, cause to be flled, recorded, refiled, or rerecorded, as ihe case may be, at such times
and in such offices and places as Lender may deem appropriate, any and ail such medgasggs deedgf ofmt:t%st.

nstrumerts er

security deeds, security H?Preements. financing statements, continuation statermnents, | ‘
assurance, certificates, and other documents as may, in the sola opinion of Lender, be nec or desirable

in order to effectuate, complete, perfect, cantinue, or praserve R) the obligations of Grantor under the Credft
Agreement, this Mortgage, and the Raiated Documents, and (b} the liens and security interests creatad Dy this
the Property, whether now ownad of hereafter acqglred by Grantor. Unileas prohibed by law of

ort on
aofegm the contrary Lender In writing, Gramor shail r Lender for ail costs and sxpenses
incurred in connecticn with the matters referred to in this

AuomvEln-Flct it Grantor faile to do any of the th referred to in the preceding , Lendar ma
do 4 For such ww.%hrmorhereb;

80 and in the name of Grantor and s Grantor'a . For k?urpooas.
irrevocably appoints Lender as Grantor's attomney-in-fact for the purpoee of making, executing, deltvering,
filing, recording, and doing all other things as may be necassary or desirable, in Lender's sale opinion, (0
accompliah the matters reférred 1o In the preceding paragraph.
FULL PERFORMANCE. if Grantor pays all the Indettedness when due, terminates the credit line account, and
otherwise performs all the obligations Im upon Grantor under this Morgage, Lendes shali execute and
e O o B B e o Brct o Borpont Fropecy. - arantor ol pay.
u n araongl . Grantor .
permitted by appiicable lnev, /ny reasonable termination fee as determined by Lomr!« from time to nmg.. 4 it
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hcwmverE Paedvnw is made by Grantor, whether voluntarily or ctherwige, or tg g:aramor or by any third party, on

the | and thereahter Lender is forced to r the amount of th yment (a) to Grantor's trustee in
bankruptcy or to 835 similar apemon under any federal or state bankrupicy law o law for the relief of debtors, (b)
by reason of any judgment, decree or order of any coun or administrative body hawgP jurisdiction over Lender or
any of Lender's property, or fc) 2{ reason of any settlement or compromisa of any clalm made by Lender with any
claimant (inciuding without limitali ‘
enforcemant of this Mortgage and this Morigage shall continue to be effective or shall ba reinstated, as the case
w be, notwithstanding any cancellation of this Mortgage or of any note ofr other instrumenit or agreement
encing the Indehtedness and the Proparty will continua to secure the amount repald or recovered 10 the same
extent as {f that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, dacree, order, settiament or compromise relating to the indebtadness or to this Martgage.

DEFAULT. Each of the following, at the option of Lender, shail constitute an event ol defauft (*Event of Default™)
under this Mort?aqe: (a) Grantor commits fraud or makes a material misreprasentation =t any time in connection
with the credit line account. This can include, tor example, a false statement about Grantor's income, assets
liabiiities, or any other aspects of Grantor's financial condition. () Grantor does not mest the re?airmem terms of
the credit fine acrount. (c) Grantor's action or inaction adversely afiects the collateral for the credit line account of
Lender's rights in i» coliateral. This can Include, for exampie, failure to maintain required insurance, waste o7
destructive use of ¥ dwelling, failure to pay taxes, death o all persons liable on tha account, transfer of title or
sale of the dwelling, ‘cruation of a lien on the :mre!lu})?1 without Lender’'s permission, foreclosure by the holder of
anather lien, or the use o 'uris of the dwelling for prohibited purpuses.

RIGHTS AND REMEDIES 0¥ DEFAULT. Upon the occurrence of any Event of Default and at any time thereafler,
Lender, at its option, may exZzecisa any one or more of the following rights and remedies, in addition 10 any other
rights or remedies prov byaars:

Acceierate Indebtedness. Lendar sidll have the right at its option without notice to Grantor to declare the
entlr:aemabtedness immediately due-and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all «r ar. of tha Personal Property, Lender shall have all the rights and
romadies of a secured pany under the Ur:{‘tﬁn(:omctal Code. 0

Collect Rents. Lender shall have the rigiit 'wthout notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past <ri+ and unpaid, and apply the net proceeds, over and above
Lender's costs, against the indebtedness. In frtherance of this right, Lender may require any tenant or other
user of the Pr. to make payments of rem or use fees directly to Lender, 11 the Rents are coliected by
Lender, then Granfor irrevocably designates Lendes as Grantor's attorney-in-fact 10 endorse instruments
received in payment thereof in the name of Grania' #nd to gggoﬂate the same and collect the proceeds.
Payments by tenants o other users to Lender in response ‘o Lender's demand shall satisfy the obligations for
which the payments are mede, whether or not any prooe. grounds for the demand existed. Lender may
exercise its riphts under this subparagraph either in person, Ly <gent, or through a recelver.

Morigages in Poesession. Lender shall have the right to be p'=Ced as mortgagee in possession or to have a
receives appointed 10 take possession of all or any part of the Prope.ty, with the power to protect and %reserve
the Property, 10 operate the Propgg preceding foreclosure or sale, anu ‘o collect the Rants from the Property
and upply the proceeds, over and abcve the cost of the recaivershin, against the Indebtedness. The
mortgagee in C‘;ouequ or receiver may serva without bond i permiied by law. Lender's right to the

ntment a receiver shall exist whether or nat the ont vdlra of the Property exceeds the
| g%:tednem by a substantial amount. Employment by Lender shall not disc ualify a person from sesving as a
receiver.

t.g‘uedlgru Forsciosure. Lencier may obtain a judicial decree foreclosing Grantor's iraevast in all or any pan of

Yol
Deficlency Judgment. |l permitted by appiicable law, LendZ: may obtain a *ud re. ior any deficiency (™

on Grantor), Indebtedness shali be considered unpaid for the purnose of

My

remaining in the indebtedness due to Laender after application of all amounts received 1071 the exercise of the &

rights providad in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mostgage or the Credit
Agreement or available at law or in equity.

Sals of the Property. To the extent permitted b icable law, Grantor hereby waives any and all right to
have the property marshalled. In exermnq ite n&'n&"p' and remedies, Lender shall be free to agll al or ang pant
of the Proparty together or separately, in one sale or by separate sales. Lender shall be entitied to bid at any
public sale on all or any portion of the Property,

Notice of Sale. iLendei shall give Grantor reasonabie natice of the time and place of any public sale of the
Persorial Property or of the time after which anr private sale or other intended disposition of the Personal
Property is 10 be made. Reasonable notice shall mean natice given at least ten (10) days before the time of
tha sale or dispogitior.

Walver: Election of Remedies. A waiver by any party of e breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the fm '8 rights ctherwise to demand strict comPIIance with tiiat provision
or ag gthe: provision. Election by Lender 10 pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgace after faiiure of Grantor to perform shall not affect Lender’s right to declare & default and exerclse its
remadies under this Mortgage.

Allorneys’ Fees; Expenses. |f Lender instiiutes any suit or action to enforce any of the terras of this
Mortgage, Lender shall be entiiad to recover such sum as the count may adjudge re%aonable as attorneys’

&
N
o
Y,
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fees at trial and on any appeal. Whether or not any court action is involved, all rassonable expenses incurred

by Lender that in Lendet's opinion are necessaq at any time for the protection of its interest or the
enforcement of its rights shall become a pant of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repeid at the rate provided for in the Credit AQreement. Experises coverad
2& this paragraph include, without limhation, however subject to any limits under apfﬂicable law, Lender's

orneys' fees and Lender's fegal expenses whether or not there is a iawsull, Including attomeys' fees for
bankruptcy proceedin Jlnciudlng gfforts to modity or vacate agfv automatic stay of injunction), ais and
any anticipated post-judgment collection services, the cos searching records, obtaininR e reporns
{including foreclosure repomzs surveyors’ relpom. and aisal fmes, and title insurance, to the extent
mrmm by applicable law. Grantor also will pay any court costs, in addition 10 al cher sums provided by

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limtation alzr
sent by teletacsimilie, and shall

notice of default and any notice of sale to Grantor, shall be in writing, may be be
be effactive when actually delivered, or when deposited with a nationally recognized overnight

couriar, or, if

mafiled, shall be d-emed effective when deposited in the Unhed States mail first class, cenified or ragisterad mall,
postage prepald, dirceted to the addresses shown near the nning of this Mcrigage. Any party may change s
address for notices upder this Morigage by giving formal w notice to the other parties, spac th:’t ;p’e

or y

of the natice 8 o change the party's address. All copies of notices of foreclosure from the hol

ien which haa priority o er this Mortgege shall be sent to Lender's adcress, as shown near the beginning of this

Mortgage. For notice puricses, Gramor agrees to keep Lender informed at all times or Grantor's current eddress.
MISCELLANEOUS PROVISIO S The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage. together with any Reiated Documents, constitutes the entire understanding and
:‘greemem of the parties as 10 th= matters set forth In this Mortgage. No alteration of or amendment {0 this
origage shal! be effective unlegs Jivon in writing and signed by the party Or parties sought to be charged or

bound Dy tha alteration or amendmamt

Applicable Law. This Morigege hes besq delivered to Lender and acoepied by Lender in the State of
Ninols. This Mortgege shall be Governs v end conetrued in accordence with the isws of bie State of
Minots.

e n Headings. Caption headings in this Mortp=ne are for convenlence purposes only and are not to be
u:é%u?o Imerpretg:r deﬁ#g the provtsg:ns of this Mc%gaje. - y

M!!;?M. There shall be no merger of the interest or estete creatsd by this Mortgage with any other interest of
esta(e in thLe Prgrperty at any time held by or for the uunefit of Ledder in any capacity, without the written

congent of Lend
Partles. Al obligations of Grantor under this Mortgare shall be joint and saveral, and ail references
to Grantor shall mean each and every Grantor. This meanr. that of the persons signing below is

responsible for ali obligations in this Mortgage.
Seversbiiity. | a court of competent jurisdiction finde an wvisiovi of this Mortgage to be invahid or
iy fnding ‘sn7t ot rendier that provision Invalid of

unenforceable as to any c'g‘erbcm or circumstance, asuch
unenforcoabie as to any other 8 or circumstances. If feasible, ary such offending provision shall be
to he modified to be within the limits of enforzaabliity or validity, however, if the ing provfe;i‘gdnl
8

deemed

cannot be 8o modified, #t shall be stricken and all other provisions of this kort in all other respects
remaln valid and enforceable. - P A\

Successors and Assigns. Subject to the fimitations stated in this Morigags on trrasisr of Grantor's lm:’mh

this Mortgage shall be binding upon and Inure to the beneflt of the a8, thelr cuce »>#sors

ownership of the Property becomes vested in a person other than Grantor, Lender, wricut notice 1o Grantor
may deal with Granlor's successors with referenca to this Morigage and the Indut’adness by way of
m&c& or extension without releasing Granior from the obligations of this Morigage ' ‘iability under the

Time is of the Essence. Time Is of the essence In the performance of this Mortgage.

Walver of Homestead Emﬂ:gm Grantor hereby reieases and walves all (:gm and Denefits of the
homestead axemption faws of the State of lilinois as to ati Indebtedness secured by this Mortgags.
Waivers ard Coneants. Lender shall not be deemed 10 have waived any rights under this Mortgage (or under
the Related Decuments) unless such walver is in writing and signed [onder No delay or omission on the
part of Lender in exerc an&orwmmall ate a8 a waiver of such right or any other right. A walver by
any party of a Provlsionof is rP:i;uumal not sonstitute a waiver of or 'era;udicethepanyaﬂgm otherwise
to demand strict compilance with that provision of any other provision. No prior walver by Lender, nor any
ocurse of dealing between Lender and Grantor, shail con e a walver of any of Lender's rights or any

of
rantor's oblzgat ons as to any future transactions. Whenever consant by Lender Is required In this Mortgage.
the grantl such consent Dy Lender in any instance shall not congtitute continuing coneent to subsequent

inctances whare such consent ia requirsd.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

Signed, acivowiedgod and seiivered in the pressnce of:

x ——

Witnens
x —

Witneas

INDIVIDUAL AGKHOWLEDGMENT
STATEOF . . L/ mdi )
o )as

counTY oF____ "¢t & 7!' \

On this day before me, the undersigned Notary Public, personally appearad Y.evin C. Boyd and Peggy C. Boyd,
to me known {c be the individuals described in and who executed the Moiipraa, and acknowliedged that they

signed the Mortgage as their 'ree and volumary act and deed, for the uses and purpileg thersin mentioned.

Gmnundﬂmym‘dmdofﬁddudthh /y S dayet ;‘-é-':.»'.t ,',u‘_,/f;:;_. 7
- (,;"r“)[, (( r:’., - Ry -

By Y L i AN [,f A /«AM Realding at

-

e ai OFFK‘IA‘ SEAL
[ T B D
Notary Fublic in and for the Stale of \._g ot L AURIE PRANSKUNAS

My commission /1 S SGTARY PUBLIC, STATLOF LLINOIS
axpices at 2 Y CUNMISSION EXPIRES 0372100
Lt T ANAAANAAS,

.
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