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MORTGAGE SB56009812

FUiln MORTGAGE A neonnty Tustoument ) s gisen on December 3, 1996,
The mertgagor 1 Arndeld O Slkert, Jroand Fathlesn ¥, plbert, Husband and Wife,

wheae wdideess o 1704 Laker Aveper, Wilmettee, I 60091
{"Borrower™).

This Seourty Instrument o gen o Jontenntal Mortgage Company, a Divisien pf

Super lor pank FIB, which s orgameacd and existing under the laws of
the Unlted States ot Amevio, sodwhese address s 5600 North River Road,
6th Ploor, Rogemont, 1L 00003 {("Lender™),

Rorenwer owes Lender the principal sum of - Two wlundrod Seventy Thousand and 00/100

Dollars {758 275,000.05 VoChes Jebedsteiidencad by Borrower’s note dated the same
date as thes Secnrity Instrumens " Note™), which provides faraaonihly payments with the full debt, if not
pard vather due and payable on January 1L, 2057 This Secnrity Instrmpent secures

to Lender: (al the repay ment of the debt evidenced by the Note, with interest as provided by the terms of
the Note, and all renewals, catensions and modifications of the Nows o) the payment of all other sums,
with cnterest, advanced under parageapn & o protect the secunty of s Security [nstrument; and {¢} the
performance of Borcower's conenants and agreements under this Secority’ Bistrument and the Note.  Por
these purposes Horrewer Joes hereby morlgage, grant and convey to Lender the following deseribed
property located Cook Connty, [hinois:

g, .
SHTY e vy,
iy 2
[<]if this bos s checked see Sehelule A anncred hereto and made o part hereof.

whivhy has the address of 1724 Lawe Avenue, Wilmette, IL 60691

{"Property Address™):
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SCHEDULE "A’

i1 Munn and Paimer’s addition to Wilmette,
Dby a subdlvision of the South 6.81 Chains of the Southeast
racricnal /4 of eecrion 28, Township 42 North, Range 13, East
af tne rnird Principal Meridian and 40 Feat South of and

»f Lake Avenue, (Except the Property of St.

Adscining the anrar ¢
[n Cook County, [llinois.

[ 70 T Misek

Joarph JThhyrel Soo ooty

Tax No: 05-32&M22-017 Vol., 104.

Prooerty Address: 1724 Lake Avenue, Wilmette, IL 60091
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premiis and renwwad notioes Do the event of foss, Horroser shall gise prompt notice {o the msurance
carcier aod Lender. Lender may maxe prool of Jess i not made promptly by Borrower.

Podenn fender and Horposer otherwrie agree o werhigl, nstrance proceeds shalt be applied to
renlotation o repanr of the Properts dimmaged, o e restoration e repar s ceononncally feasible and
onder o secursty oot lossened, 16 the restoration or repair 15 net ceonomically feasible or Lender's
would he lessened, the sosurance droceeds shall be applicd 1o the sums sceured by this Seeurity

securtt
It Borrower abandons the

betoament, whether or not then Jdue, with any eacess pind to florrower.
Propecty, or docs ont answer wittun 30 days s notice from Lender that ihe insurance carrer has offered to
settle o charm, then Lender may cotlect the msurance proceeds. Lender may bse the procecds to repatr or
resture the Froperly or e pay s secticed by this Seennity Instrument, whether or not then due. The

M dan pered will begny when the notice 15 given

Uidess Mender and Borrower otherwise agree in writing, any apphzation of proceeds o poineipal shail
not extenad arl pdstpone the due date of the monthly payments referred toin pazagraph | or change the
amonnt Sf the pavaients. I under paragraph 17 the Property 1 acymred by Lender, Borrower's right to
any weurance palten and proceeds resulting from damage W the Property prien to the acquisition shall
pns Lo Lender to thé eatent of the sums secured by this Secunty Instrument immediately prior 1o the

Bogusti

S Oceupaicy. Preserszton, Maiatenance and Protection of the Property: Borrower's Loan
Appiwcation: Leasebolds: Condomdnsums: Planned Unit Developments. Unless Borrower's loan
apphreation and Lender's loan appeoved provided that the Property was ot required to be occupied us
Borrower's principal residence. Borrowe: shall occupy. establish, and use the Property as Borrower’s
princpal restdence wathin 60 days after (dexeeniion of this Secunty Instroment and shall continae to
cecaps the Property as Borroser's prinapan resicence for at least T oyear after the Jate of oecupaney,
untess Lender otherwise agrees in writing, which consent shall net be unreasonably  withheld, or unless
eaterupiting Circumstances eatst which are beyond  Borcewers controb. Borrower shall not destroy, domage
ot ampnr the Property. allow the Praperty to deteriinde. or commit waste on the Property. Borrower
shall 1 permii, o be alleged to have permitted, the Propery to be used i connection with any Hlegal
actiaty . o that regard, Borrower shall be o defanit o an’y fosfeiture action or proceeding, whether civil
v erienal, 1y begnn that o Lender’s good fath dgment could=result i forfenture of the Property or
stherwise materially amparr the len created by tns Seenrity Iastrudent or Lender's secunty interest,
Horrower shall also be n defanlt of Boreower, duning the toan apphicaling process, gave materiatly false or
wacenate 1efarmation or statements to Lender {or fnled to provide Lenderavith any matenal information)
i conpeetion with the loan evidenced by the Note, includimg, but not Himited to.representations concerning
Borrower's occupancy of the Property as a principst residence. [ this Security Instrument is on a
svascheld. Borrower shall comply with all the provisions of the lease, If Borrower seqoires fee title 1o the
Property. the leasehold and the fee title shall not merge unless Lender agrees 10 the tergsn in writing.

[ this Seenrity Instrument s on e vt i a condommnam oe 4 planned unit develdpment, Borrower

shall rerform all of Borrower’s sbligations under the declaration or covenants creating or sovecning the
condorrirnam or planned vt development, the by laws and regulations of the condominiuvm or planned unit

evelopment and constituent Jovnments,

i Protection of Lender’'s Rights in the Property. if Borrower fals to perform the covenants
and agreements contaned 1 this Seeurity Instrument, or there s a {egal proceeding that may sigmificantly
atfect Lender's rights an the Property (such as a proceeding n bankruptey, probate, for condemnation or
Sorfeitire o to enforee laws or regulations), then Lender may do and pay for whatever 15 pecessary to
protect the vafue of the Property and Lender's rights an the Property. Lender's actions may include
nayin, any cums secured by a hen which has priority over ths Seeurity fnstrument, paying nsurance
Prumuims, appearitg 1n coust, paying rosonable attorneys’ fees and entering on the Preperty o make
repair. lthough Tender may take action under this paragraph 6, Lender does not have 1o do so.

Any ameunts disbursed by Lender under this paragraph & shail become additional debt of Borrower
socnred by thes Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
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notn e shall he dirscted Ur the Property Nddress or any other address Borrower designntes by notice to
Pender  Any notioe to Lender shall be gsen by fiest class mand te Lender’s address stated herein or any
sther address Tunder designate by onotiee to Boreower, Any noitee provided for e this Security
Lastonment shali be deemed to hive beets gisen to Borrewer or Lender when given as provided in this

parrsraph Ll

13 Governing Law: Severabihity  [hes Sceurtty Dsteument shall be governed by federal law,
Ul s law and any ocal Law that apphcs snthe plice i which the Property s focated. In the eveni that
any provision or clanse of this Securty instrmment or the Nete confhicts with applieable law, such conflict
shall not affect other provisions of this Seeorty Instrument or the Note which can be gaven effect without
the smflictng proviston. Fo th eed the proviseas of this Sceunity instriment and the Note are declared

b severable

14 Bodrower's Copy  Borrower acknowledges receipt of photocopy or a conformed copy of the
¥ t p ! Py P}

Note and of thes Security Instrument

5. Sale of Nove-Change of Loan Secvicer. Uhe Note or o partial mterest in the Note {together
witt this Security Instevinent) may be sold one or more times without prior notice 1o Borrower. A sale
may resilt in a change authe entity (known as the "Loan Sersieer™F that collects monthly payments due
ander the Note and this Secugity) [pstrument. [here alse may be one or more changes of the Loan Servicer
anrelated to a safe of the Note, A thiere 18 a change of the Loan Servicer, Borrower wall be given wotien
aotiee of the change 10 accordance (with paragraph 12 and applicable law. The notice will state the name
and address of the new Loan Serviceraad)the address to which payments should be made. The notice will
alse contain any other infurmation requived by applicable law,

1. Harsardous Substances. Borrower shalinet catise or permit the presence, use, disposal, storage,
or release of any Hazardous Snbstances on oroancthe Property. Borrower shall not do, nor atlow anyone
else ta du, anything affectag the Property that as s wdateon of any Bavironmental Low, ‘The preceding
two sentences shall not apply to the presence. nse, e/ siorage on the Property of small quantities of
Fiasardous Snbstances that are penerally recogmized tn bedadoropriale to normal cesidentinl vses and to

mautt tenance of the Property.

Horrower shall promptly gre Lender written nolice of any evedtgation, claim, demand, lawsuit or
othes action By any governmental or regulalory agency or private party ivolving the Property and any
Hazoedous Substance or Envieonmental Law of which Berrower has actogt knowledge. I Borrower learns,
ar 1 notifed by any gosernmental ar regitlatory anthority, that any removal oz other remedintion of any
Hazardous Substance affecting the Property s necessary, Borrower shall promptiy take all necessary
remedial actiens tn accordance wh Hovironmental Law,

As nsed i this paragraph 16, "Hazardous Substances” are those substances defiied as toxic or
i dons substances by Ensironmental Law and the foliowing substances:  gasoline, lead-boased paint
y ¥ g ) paint,

Kerosene, other flammable or tovic petroleum products, tovie pesticides and herhbicides, volatile solvents,

| p i
materials contamnig asbestos or formaldehyde, and radicactive materials.  As used in this paragraph 16,
“Fovoaronmental Law” means federal taws amd faws of the jrsdiction where the Properly is located that
}

relate to health, safety ar enviconmental protection.

17. Lender's Rights if Rorrower Fails to Keep Promises and Agreements, [f any of the
cien's or comditions deseribed 1 subprragraphs (A, {B), {C), (D), (E) or (1) of this paragraph |7 shall
ovenr, Lender, after giving Horrower any timely notice of Burrower's right to cure as may then be
reduired by applicable iaw and Borrower's farlure to cnre within the time period set forth in such notice,
may regire that Borrower pay immediately the entire amount cemaning unpaid under the Note and this
Seeurity [nstrument. This reguirement will be cailed " tnmediate Payment in Fuli”

U Lender requires Immediate Payment In Pall, Lender may bring a lawsuit to lake sway 2! ol
Borrswer's rematning tights in the Property and 1o have the Property suld, AL this sale Lender or another

putson may acquire the Property . This s knewn as “foreelosure and sale ™ §f the proceeds of this sale are

1L ISIVIND MURTGAGE (771906 PAGE S of 8 SB12600E
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cents of the Property s and () each tepant of the Property shall pay all rents due and wopand to Lender ot

Ponder s apent{sd on Loesder ™ wortten demand o the tenam
5

Berrower has not executed any prior assigemont of the rentsescept to the holder of @ mortgage, deed
AFtraet o other enenmbeatcs which hias priorty over thes Seeunts Tnstrument and has pot and will not
rerform ans act that would prosent Lender from exercsimg 1ts fights under this paragraph 19 which
onder presentls has, o any oights o which Leader mav become entithed i the futore as a result of the
redease, satisfaction o wvalndity of o present!y castug assignnent o rents,

Ay applwation of rents shatl oot cure o wane any delmdt or wvalidate any other tight or remedy
Thiy asstgranent of rents of the Property shall pot core or wanve any defanlt or invahidate any
This ansignment of rents of the Property shall termnate when the debt

ol Leiwler
sther tphts or reimedies of bender.
secirert bod e Security fosteument s opad an fall

20 Apposptment of Recewver; Lender an Possession. 1 pon acceleration under paragraph 17 oc
apandt nment ot 4ne Property and ol any tune thereafter Lender, o person, by agent o by judicially
appote ted recever, Sl be entitled 1o enter upon, take possesson of and manage the Property and 1o
collees the rents of the Beoperty, ancluding those past due, pursuan? to paragraph 19, However, Lender
shall e under no ehligativesto coter vpon, take control of or maaton the Property. Any rents collected
by Lender or the recetver shaltbe applied first to payment of the casts of management of the Property and
collectom of rents, wchudmg 7ot not hanted o, recenar’s Tves, premiams on recerver's bonds and
rensoanble attorney s’ fees, and thed 10 the sums seeured by this Seenrity Instroment. Lender and any

recetr .o shall pe lmble 1o aceount ondy Yor those rents actualiy received.

2t Retease. Lpon payment of all sepa secured by thes Seeunty fnstrument, Lender shall discharge
thes Secunty [nstrament without charge o Boerowse, Barrower shall pay all costs of recordation, if any.

22 Waiver of Homestead, Borrower wamvey al) cight of homestead exemplion 1o the Property,

23 Use of Praperty, Compliance with Faw  Bortower shatl not seck, agree to or make 8 change
o tae tse of the Propeety o s contng classifiontion, nnteds Lender has apreed in weiting tn the change.
Borsower shabl eomply with ab lws, ordmances, regnlations”and seaiirements of any governmenial tody

appicanlie to the Property,

24 Riders to this Security Instrument, I one or more nders™are executed by Borrower and
recorded together with this Sceurity Instoument, the covenants and agreemieits ol each such rider shall be
s porated wnto and shall amend avd supplement the cosenants and agreements W0 thes Secunity Tnstrument

as af the rderls! were aopart of this Seeanty Instoument,

[Caeek applizable bus{es}

E} Adpstable Rate Kider [:] Condommm Rider f:] 1-4 Family Relor
[J Greadnated Paymens Rider [_j Planned 1t D Biweekly Payment Rider

Dicvelopment Buder

[;] (nheels) [speaify E] Balfors Rider D Second Home Rider

iwegal Description

$B126046

I 1$1IIND MORTGAGE  {7419,96) PAGE 7 ool B
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ADJUSTABLE RATE RIDER SH50009812
(FIBOR 6 Month indey (A« Published in The Walt Steeet Journai} - Rate Caps)

CHES ADIESTABTE RATER RIDER 10 made this prg diny of Degapmiber, 1996,
and 1. ncorperated oot and shall be deemed o amend and supplement the Mortgage, Deed of Trust or
Seonrety Deed (the "Seennty nstrument™) of the same dete given by the undersigned {the “Borrower™} to
cecure Borroner’s Adpstable Rate Note (the "Note™) to Cantennial Mortgage Company, a
Duviater ol Suporiory Hank #58 {ihe "Lender™)
of the s<ame date and covening the property desertbed 1 the Secunity instrument and focated at:
Lak Auvoaes, Wibmertoe, TL 40091

[V I

{Property Address)

FHE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT  THE NOTE LIMITS THE
AMOUNT THE BORPOWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MANIAIUM RATE THE BORROSVER MUST PAY.

ADDITTONAL COVENANLIS  Infpddition 1o the cosenants and agreements made in the Securnity

Insteament, Bosrower and Lender further eovendrd and agree as Doliows:

booOINTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note prosvtdes for an mdal interest rale of 20 250%  {the "[nihal Rote®). The Note provides

for cannges i the nterest rate and the monthly pay menite/as tfollows:

This Nate s nol pavable inastallments of equal amounts. Larger installments
may bhe due as provided herein.  The wterest rate ieeifeet o the date of this Note (*[nitial
Rate™} 15 10,2508 per vear, which, except for odd days” micrest af eny, will be applied 1o a
360 day year consisting of 1. months sith 30 days cach.  Intedost peging to accrus

on the date oot Yorth in Section 2.

Uhe interest rate D oawall pay may change on the 1st day of Jecwary, 1999,
and on that dey every 0th menth thereafter. Dok date an whech my interdsy rate could change
s called 1 "Change Date”

Beginnng with the first Change Date, the trterest rte wall be based on e Tidex. The

"lndex” 18 the average of wmterbank offered rates for 6 mopth LS, dollar-denominated Gz posils o
1 the London market ("LUWOR™) as published in fae #ai? Strsst Journat "Money Rates™ tible. i
The "Carrent {nden™ 15 the most recent Index volue avalable as of the date forty-five (457 days ¢z
hefore each Change Date (f such date falls on a Praday or if such date does not fall on 8 E‘,;
Priday, then the "Current Index” 18 the most cecent ladex value available as of the Friday oo
immediately preceding the date forty five {45) days before cach Change Date. Before each :\‘I

o

Change Date the Note Holder wall cafeulate the new intetest rate, which, except for any odd
days' interest upon prepayment i full, will be applicd to a 360 day year consisting of 12
months with 30 days each, by adding 5,750 percentage points {the "Margin"} to the
Current Index. When a new rate is determined, the rate will be rounded to the nearest 118%,
The Note Holder will then determine the amount of the level monthly payment that will be
suffaient to repay the then unpatd principal in full by the matarity date of this Note, assuming
that all Jehnguent payments are made and that afl fitnre payments are made when due,

DEL. INT. ACCRUAL
18T AD] RATE LIHOR b MONTH INDEX MIG RIDER
MECOUNT 24 MONTHS/MONTHLY SIMPLE t9/906) PAGE | OF 3 SB%3635C
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OSHONING BELON ) Borrower aovens and apeces o the teris and conemants contaned i this Adjustable

1

I
Rate ®oder

{Seal)
Borrower

-, o ! . (Seal)
Parbileen B, Wibert Borrower

{Seal)

Gorrower

{Seal)
Borrawer

%
o

q
DEL. INT. ACCRUAL é;.
TSTIAD] RATE LIBOR & MONTH INDEX MTG. RIDER
BISCOUND 24 MONTHS/MONTHLY SIMPLE (9/16) PAGE 3 OF 3 SBYIEISE( A
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