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MORTGAGE

AN
~ THIS MORTGAGE ['security Instrument’) s givenon  November 26, 1996 . The morigagoris | L/ Y
MARTIN J. SCHAEFLEYN. A SINGLE PERSON, NEVER MARRIED and KAREN A. RAINFORD, A'J
SINGLE PERSON, NEVER MAARIED )

\'r
)
(‘Borrower”). This Security instrumertis sivento Beverly National Bank '
, which is organized and
axisting under the laws of the Uiited States of America , and whosa addrass Is

417 §. Water Street, Wilmington, J. 60481

(‘Lender’). Borrower owes Lender the principal sum o« One Hundred Thousand Dellars and
no/ 1090 Dollars |
LU.S. $100,000.00 }. This debt is evidenced (Dv Borrower's note dated the same date as this R
Sacurity instrument ("Note™}, which provides for monthly paymrants, with the full debt, if not pakd eartler, due

and payable on December 1. 2026 . This Secuity Instrument sacures to Lender: (a) the

repayment of the debt evidenced by the Note, with Interest, anc «fl renewais, extensions and modifications

of the Note; (b) the payment of alt other sums, with Interest, advaiceC under paragraph 7 to protect the

security of this Security Instrument; and (cj the performance of borfower's covenants and agreements

under this Security instrument and the Nole. For this purpose, Bofrower J¢ s hereby marigage, grant and

convay ta Londer the following dascribed property located in 00K
County, lilinois:

LOT 113 IN RIDGEGATE UNIT 7, A SUBDIVISION OF PART OF THE SCUTHEAST QUARTER
OF THE NORTHWEST QUARTER OF SECTION 27, TOWNSHIP 36 NORTH, RAIGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N. # 27-27-107-008 S

ATGE INc @

which has the address of 59249 WEST 170TH PLACE , ORLAND HICLS
[STREET} [CITY]
{ifinois 60477 (*Propeny Addrass");
[21P CGOE]
ILLINOIS—SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 §/90
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Upon payment in full of all sums secured by this Securlty Instrument, Lender shall promptly refund 1o
Borrower any Funds held by Lender. If, under paragraph 21, Lender shail acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Letider at the time of
acquisition or sale as a credit against the sums secured by this Security instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments raceived by
Lsnder undier paragraphs 1 and 2 shall be applied: first, to any prepayment chatges due under the Note;
sacond, to amounts payable under paragraph 2; third, to interest due; fourth, to princlpal due; and last, tu
any late charges due under the Note.

4. Cherges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attribusabla 1y the Property which may attain priority over this Security instrument, and leasehold payments
o ground rerts, if any. Borrower shall pay these obligations in the manner providad In paragraph 2, or #
not paid In thad inanner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly juriiah to Lender all notices of amounts to be pald under this paragraph. If Borrower makes
these payments cincily, Borrower shall promptly furnish 1o Lender receipts evidencing the payments.

Borrower shall prompatly discharge any lien which has priority over this Security Instrument unlass
Borrower: (a) agrses in ‘wrting to the payment of the obligation secured by the lien In a manner acceptable
1o Lender; (b) contasts in gead faith the lien by, or defends against enforcement of the lien in, fegal
prcceedings which in the Lendsr'c opinion operate to prevent the enforcement of the llen; or (¢) sacures
from the holder of the lien an agresment satisfactory to Lender subordinating the llen to this Security
‘nstrument. If Lander determines that aiy part of the Property Is subject to a lien which may attaln prority
over this Security Instrument, Lerder may give Borrower a notice identifying the lien. Borrower shall satisfy
the lisn or take one or more of the actions sei forth above within 10 days of the giving of notice.

5. Hazard or Property Insursnce. Borrower shall keep the improvements now existing or heraafter
erectad on the Property insured against loss by fire, nazards Included within the term “axtended coverage®
and any other hazards, inciuding floods or flooding,ior which Lender requires insyrance. This insurance
shall be maintained in the amounts and for the poiduds that Lender raquires. The Insurance carrier
providing the insurance shall be chosen by Borrower suldect to Lender's approval which shall not be
unreasonably withheld. 1f Borrower fails to maintaln coveing. described above, Lender may, at Lender's
option, obtain coverage to protect Lender's righits in the Properiv.!n accoraance with paragraph 7.

All insurance policies and renewals shall be acceptable t¢” Lender and shall include a standard
martgage clause. Lender shall have the right 1o hold the poiicies and reawals. If Lender requires, Borower
srall promptly give to Lander all recaipts of paid premiums and rencwal notices. In the even of loss,
Barrowar shall give prompt notice 0 the insurancs carrier and Lender. Lanviar may make proot of loss Hf
not made prompily by Borrower.

Unless Lendar and Borrower otherwise agree in wriling, Insurance procseds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair Is ecenotiically feasible and
Lender's security is not lessened. If the rastoration cr rapeir is not economicaiy ‘ezsible or Lender’s
sacLrity woukd be lessened, the insurance proceeds shall be applled 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abanco:is the Property,
or does not answer within 30 days a natice from Lendsr that the insurance carrier has oficisq 10 seitie a
claim, then Lender may coliect the insurance proceeds. Lender may use the proceeds to repair or rastore
the Property of ta pay sums secured by this Security Instrument, whether or not then due. The 30-day
periot will begin whe the notica Is given,

Unless Lender and Borrower ctherwige agree in writing, any application of proceeds to principal shall
not extend oF postpone tha due date of the monthly payments referred 1o in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to
any Insurance policies and proceeds resulting from damags 1o the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security instrument immediately prior 10 the

acquisition.
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10. Condemnation. The procecds ol any award or clalm lor damages, direct or consequential, in
conngction with any condemnation or othar taking of any part of the Property, or for conveyance In lieu of
condamnation, are hereby assigned and shall be pakd ta Lender.

In the event of a tota! taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any exress paid to Borrower. in the event of a partial
taking of tha Property In which the falr market value of the Property immediately before the taking is equal
to or greatar than the amount of the sums secured by this Security Instrument immediately hefore the
taking, unless Borower and Lender otherwise agree in wriiing, the sums secured by this Security
Instrument shalt be reduced by the amount of the proceeds multiplled by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property amediately before the taking Any balance shall be paid to Borrower. In the event of a partlal
taking o« t, Property In which the fair market value of the Property immediately before the taking 15 less
than the arnount of the sums secured immediately beiore the taking, unless Borrower and Lender
otherwise ag ee in writing or unless applicable law otherwlse provides, the proceeds shall be applied to the
sums sacured by this Security Instrument whether or not the sums are then due.

If the Froperty ! akandoned by Borrower, or ff, after notice by Lender to Borrower that the condemnor
offers to make an awars ¢r seltle & claim for damages, Borrowar fails to respond to Lender within 30 days
after the date the notice i given, Lender is authorized to callect and apply the proceeds, at jts option,
sithar 1o restoration or repair i the Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower (therwise agree in writing, any appiication of proceads to principal shall
not extend or postpone the due dateof e monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbeaiince By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sizins securad by this Security Instrument granted by Lendur
lo any successor in inferest of Borrc-ver shall not.nparate to release the liability of the original Borrower or
Borrower's successors in interest. Lender shall nct ba-required to commence proceadings against any
successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any derrarvd made by the original Borrower or Borrower's
successors In interast. Any forbearance by Lender in exercis‘ag any right or remedy shall not be a walver of
or preciude the exercise of any right or remedy.

12. Successors and Asgigns Bound; Joint and Severai Liahilitv, Co-signers. The covenants and
agreaments of this Security Instrument shall bind and beneft the successors and assigns of Lender and
Borrower, subjact 10 the provisions of paragraph 17. Borrower's coverdris and agreements shall be joint
and several. Any Borrower wha co-signs this Security Instrument but deas nwot execute the Note: {a) s
co-signing this Security Instrument only to morngage, grant and convey thal Eorrower's interest In the
Propeny under the terms of this Security insirument; (1) is not personally colip=tad 10 pay the sums
sacured by this Security Instrument; and (m:ees that Lender and any other 3orrower mar agree 10
extond, modify, forbear or make any accommaodations with regard io the terms of tris Lezurity Instrument

or the Nota without that Borrower's consant.

13. Loan Charges. |f the loan secured by this Security Instrument Is subject to 8 iz+¢ which sats
maximum loan charges, and that law Is finally interpreted so that the interast or other luan charges
collected o to be collected in connection with the loan excesd the permitted limits, then: {a) any such loan
charge shall be reduced by the amount nacessary to reduce the charge 1o the permitted limit; and (b) any
sums already collected from Borrowsr which exceeded permitted limits wil be refunded to Borrower.
Lendet may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borower. H a refund reduces principal, the reduction will be treated as a partial

prepayment without any prepayment charge under the Note.

ILLINGiS—SINGLE FAMILY—-FNMA/FHLMGC UKIFORM INSTRUMENT FORM 3014 9/60
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Substancas that are generally recognizad to be eppropriate to normal residentlal uses and to maintenance
of the Property,

Borrower shall promptly give Lender writter natice of any invastigation, clalm, demand, lawsult or other
action by any governmenial or regulatory agency or private party invclving the Property and any
Hazardous Substance or Environmantal Law of which Borrower has actual knowledge. If Borrower learns,
of js notifled by any goveinmental or regulatory authority, that any removal or other remedlation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ail necessary
remediai actions in accordance with Environmental Law.

Ag used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing ashtedtos or fonmaldehyde, and radioactive materials. As used in this paragraph 20,
"Environmentai-L2«” means federal laws and laws of the jurisdiction where the Property is located that

relate to health, safun,oc envirgnmentai protection.

NON-UNIFORM COVLNANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Peiedies. Lender shali give naotice to Borrower prior to acceleration following
Borrower's breach of sny -overant or agreement in this Security instrument (but not prior to
acceleration under paragrapn 17 unless applicable law provides cotherwise). The notice shall
specify: (a) the default; (b} the ac’ion required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Borower, by which the default must be cured; and (d) that fallure
1o cure the default on or betore the date snacitied in the notice may result in acceleration of the sums
secured by this Security Instrument, foric!szure by judicial proceeding end sale of the Properly. The
notic2 shall further inform Borrower of the rgm to reinstate after acceleration and the right to assert
in the foreciosure proceeding the non-existence of a default or any other defense of Borrower 10
acceleration and foreclosure. If the default is nat cirred on or before the date specified in the notics,
Lender at itz option may require immediate pay nea in full of ali sums secured by this Security
Instrument without further demand and may foecinge this Security Instrument by judicial
proceoding. Lender shall be entitled to collect all expenres incured In pursuing the remedies
provided in this paragraph 21, including, but not limited t2, ‘easonable sttorneys’ fees and costs of

title evidence.

22. Release. Upon payment of all sums securad by this Security instrumant, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pay anv recordation costs.

23. Walver of Homestaad. Borrower waives all right of homestsad exeriptien In the Property.

24. Riders to this Security Instrumant. If one of more riders are executed b Borrower and recorded
together with this Security Instrument, the covenants and agreements of eact such rider shall be
incorporated into and shall amend and supplement the covenants and agreemceris ! this Securlty
Instrument s if the rider(s) were a par of this Security Instrument. [Check applicable box(zs)]

U Adjustable Rate Ricer Lr:l Condominium Rider D 1--4 Family Rider
D Graduated Payment Rider U Planned Unit Development Rider D Biwsekty Payrment Rider
[] Balloon Rider [j Rate Improvement Rider D Second Home Rider

D Other(s) {specifyj

ILLINOIS—SINGLE FAMILY—~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 §/90
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