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MORYTGAGE

THIS 1S A FIRST MONYTGAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOF CHANGES IN MY INTEREST RATE, FREQUENCY AND

AMOUNT OF PAYMENTS _ANMD PRINCIPAL BALANCE

{INCLUDING FUTURE

ADVANCES AND DEFERRED INTEPSST). AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOTIS K.
THE MAXIMUM AGGREGATE PRINCIPAL EALANCE SECURED BY THIS MOATGAGE

15

$37.625 .00 WHICH 1§

.

1259% OF THE "NOTE AMOUNT".

1. DEFINITIONS CF WORDS USED IN THIS MORTCAGE
Security Instrument, This Mortgage. which iz-dated DECEMBER 02,

{A)

will be called the "Security Instrument”

(B}
HUSBAND AND WIFE

1986,

Borrower. GRZEGORZ XK. POLAK AND MONIKA' X071 OWSKA-POLAK,

ATGEINC

sometimes will be called "Borrower” and somstimes simply " or "me.”

{Cl

Lendar. WORLD SAVINGS ANO LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * " ™ * * ® * » * TS SUCCESSORS AND/OR

ASSIGNEES, will be called "Lender” Lender is A FEDERAL SAVINGS AND LOAN

ASSOCIATION which is orgamzad and exists under the laws of the United States. Lender's

address is 1901 HARR!SON STREET, OAKLAND, CALIFORN(A 94612,

S0O0BA Y in4,05.96/1-96 AJHA
DEFERRED INTEREST
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{D} WNote. The note signed by Borrower and having the same date as this Security
Instrument will be called the "Note” The Note shows that | owe Lender the original principal
amount of US. $30,100.00 ('Note Amount’), plus accrued and deferred interest and
such other amounts as stated in the Note ( have promised tc pay this debt in monthly
payments and to pay the debt in fuli by DECEMBER 15, 2026,

{€) Property. The property that 15 described beiow in Section Il entitled "Description
of the Property” will be called the "Propearty.”

{(F}i Sums Secured. The amounts dascribad below in Section I entitied "Borrower's
Transter of Rights in the Property’ somstimes will be called the "Sums Secured.”

(G} Person. Any person, organization, governmental authority or other party will be
called "Persan’

.  BORROWEX{'S TRANSFER OF RIGHTS IN THE PROPERTY

! mortgage, irruvocably grant and convey the Property to Lender subject to the terms
of this Security Instrumait This means that, by signing this Security Instrument, | am giving
Lender those rights that are stated in this Security Instrument and aiso those rights that the
law gives to lenders who haid mortgages on real property. | am giving Lender these rights to
protect Lender from possible lasses that might result if | fail to

(it pay al amounts owed ¢ Lender under tha Note and all other notes secured
by this Security Instrument called the ‘Securad Notes' including future advances made by
Lendsr and any changes to the Secured fiiiss mads with the written consent of Lander,

i) pay, with intsrest, any amounic. that Lender spends under Paragraphs 2 and 7
beiow to protect the value of the Property and Londer's rights in the Property. and

i) keep all of my other promises and ag roments under this Security Instrument,
the Secured Notes and any changas tc the Secured Nofes made with the written consent of

L.endear.

1. DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property dascribed below:

i The property which is located at 1212 W NORTH SHORE #'W CHICAGO,
IL 60626 . » » ] [ ] L ® L.d » » » " L L] “ - L3 L » L] L3 L] L3 o L 4 The laga]

descripticn of the Property is attachad as Exhibit "A" which is made a part of his Security
Instrument. This Property is called the "Oescribed Property”

REAL ESTATE INDEX NUMBER VoL
11-32-307-032-1003

il Al buildings and other improvements that are located on the Described
Proparty;

filif Al rights in other property that | have as owner of ths Dascribed Property.
These rights are known as eassments, rights and appurtenances sttached to the Property;

5D00BB1 {04.05.96/1-98) AQBC Paga 2
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li Al rights m other property that ) have as owner of the Dascribed Property.
Thase rights are known as easements, rights and appurtenancaes attached to the Property,

fivi  All rents or rovyalties and other income frem the Described Property;

(v Al minsral, oil and gas rights and profits, water rights and stock that are part
of the Described Propsrty.

tvi) Al rights that | have in the land which lies in the streets or roads in front of,
hehind or naxt to, the Described Property;

fviiy Al fixtures that ars now or in the future will be on the Described Property or
on the property describsd in subssction (i of this Section;

tviit _-All of the rights and property described in subsections (i) through (vii) of this
Saction that ! acguire in the future:

ix)  All replacements of or additions to the property dascribed in subsections (i)
through (vih) of this Sectien: and

x} Al of the amuunts that | pay tc Lender under Paragraph 2 below.

IV. BORROWER'S RIGHT TD CRANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO2TFEND OWNERSHIP QF THE PROPERTY

| promise that (I 1 lawfully own the Praparty. (i) | have the right to mortgage, grant
and nonvey the Property to Lender; and (i) ‘here are no outstanding claims, charges, fiens or
encumbrances against the Property, except for tnosa which arg of public record.

| give a general warranty of ttie to Lander This means that | will be fully responsible

for any losses which Lender suffers because somears other than myself has soma of the
rights in the Property which | promise that | have. | promise-that | will dafend my ownership

ot the Property against any claims of such rights.

COVENANTS
| promise and | agree with Lender as follows:

1 BORROWER'S PROMISE TO PAY

i will pay to Lender, on time, all principal and interest due under the Secursd Notes
and any prepayment and late charyes dug under the Secured Notes.

2, PAYMENTS FOR TAXES AND INSURANCE

{A} Borrower's Obligations

! witl pay all amounts necessary to pay taxes and hazard insurance pramiums on
the Property as well as assgssments, leasehold payments, ground rents or morigage insurance
prermiums (if any}.

SDUJBC (04,.0%5.98/1-28) ADIE MORTGAGE-ADJUSTABLE fl
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(B} Escrow Accounts

0002220380

Subject to applicable faw. no escrow shall be reguired except upon written
demand by Lender, in which case. | shall pay to Lender on the day payments are due under
the Note wuntil the Note is pad in full, a sum ("Funds') for. (a) yearly taxes, penalties and
assessments which may attain priority over this Saecurity Instrument as a lien on the Property;
bt yearly lsasehcld payments or ground rents on tha Property, if any. (c) vearly hazard or
property insurance premiums; {di yearly fiood insurance premiums, if any, and (@) yearly
mortgage Insurénce premiums, if any. These items are called "Escrow items." Lender may, at
any time, colect and hold Funds in ar amount not to exceod the maximum amount a lander
for a faderally related mortgage loan may require for an ascrow account under the federal
Roeal Estate Cettlement Procedures Act of 1974 as amended from time to time, 12 USC.
§ 2601 et sso {"RESPA’}, unlass another law that applies to the Funds sets a lesser amount |f
S0, Lenger niay. at any tme, collsct and hold Funds in an amount hot to exceed the lesser
amount Lenderrav estimate the amount of Funds due on the basis of current data and
reasonabla estimates of expenditures of future Escrow ltems in accordance with applicable

law.

Tre Funds shall ba heid in an institution whose deposits are insured by a federal
agency. instrumentality. or entity| including Lender. if Lander is such an institution) or in any
Federal Home Loan Bank Lander snal apply the Funds to pay the Escrow !tems. Lender may
not charge me for holding and applyiig the Funds. annually analyzing the escrow account, or
verifying the Escrow !tems. unless Lendel pays me interest on the Funds and/or applicable law
permits {ender to make such a charge. Hovievar, Lender may require me to pay a one-time
cnarge for an independent rewal estate tax reporting service used by Lender in connection with
tis loan, untess applicable law provides otherwises Unless an agreement is made or applicable
law requires interest to be pad, Lender shall ol e required to pay me any interest or
sarnings on the Funds. Lender shall give to ma, withiout charge. an annual accounting of the
Funds, showing credits and debits tc the Funds and the purpose for which each debit to the
Funds was made The Funds are pledged as additional securiy for all sums secured by this
Security instrument

If the Funds heid by Lender exceed thy amcunts pamitted to he held by
applicable law, Lender shall account to me for the excess Funds in actordance with the
requirements of applicable faw. if the amount of the Funds hetd by Lender-gi any time is not
sufficient to pay tha Escrow Items when due, Lender may so notify me ‘in writing, and, in
such case | shall pay to Lender the amount necessary to make up the deficiency or shortage.
i shall make up the deficiency or shortage in accordance with the requiremsants ol t)e Lender,
at its sole discretion, in the manrer and times prescribed by RESPA.

Uoon payment in full of all sums sacured by this Security Instrument, Lender shall
promptly refund to me any Funds held by Lender. If, under paragraph 28, Lender shall acquire
or sell the Property, Lender. prior to the acquisition or sale of the Propearty, shall apply any
Funds he.d by Lender at the tima of acquisition or sale as a cradit against the sums secured
by this Security lnstrumant

SOCGBL {04.05.96/7-98) AQBF MORTGAGE-ADJISTASLE I
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2 APPLICATION OF BORROWER'S PAYMENTS
Unless the law requires otherwise, Lender will apply each of my payments under the
Secured Notes and under Faragraphs 1 and 2 above in the following order and for the

following purposes:

0002220380

First, to pay prepaymant charges due under the Securad Notss;

Second, to pay any advances due to Lender under this Security Instrument;
Third, to pay the amounts due to Lander under Paragraph 2 above;

Fourtn, to pay intarest due under the Secured Notes,

Fifth, to pay deferrad interest due under the Secured Nctes;

Sixth,.to pay pricical dus under the Secured Notes;

Last. to-nay late charges due under the Secured Notas.

4. BORROWT('S DBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay all tax2s, assessments and any other charges and fings that may be imposed

on the Property and tna! ray he ~uparior to this Securily Instrumant.

{ wiil also make payrierte-due under my lease if | am a tenant on the Property and |
will pay ground rents {if any} due_an the Froperty. | will pay these amounts either by making
the payments to Lender that are dascribed in Paragraph 2 above or by making the payments
on tims to the Person owed them.

Any claim, demand or charge tha! is made against property because an obligation has
not been fulfiled is known as a lien. | wil promptly pay or satisfy all lians against the
Property that may be superior to this Security instrument. However, this Security Instrument
does not require me to satisfy a superior fen £ /A) | agree, in writing, to pay the obligation
which gave rise to the superior fien and Lender approves in writing the way in which | agree
to pay that obligation; or (B) in good faith, | argue Or defend against the superior iien in a
lawsuit so that, during the lawsuit, the superior lien may ot be enforced and no part of the
Proparty tiust be given up. or (C) § secure frem the holda® ot that other lien an agresment,
approved in writing by Lender, that the hien of this Security incirument is superior to the len
held by that Person If Lender determines that any part of ‘thu - Property is subject to a
superior lien, Lender may give to me a notice identifying the superic.en. | will pay or satisfy
the superior lien cr take one or more of the actions sst forth above within 10 days of the

giving of notice.

5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sale cost and expense, | will obtain and mairtain hazard insurance to cover all
buildings and other improvements that now are or in the future will be localad on the
Property. The insurance must cover Joss or damage caused by fire, hazards normally covered
by “extended coverage’ hazard insurance policies and other hazards for which Lender requires
covarage. The insurance must be in the amounts and for the periods of time required by
Lender. | may choose the insurance company but my choice is subject to Lender's appravail
Lender may not refuse to approve my choice unless the refusal is reasonable. All of these
insurance pclicies and renewals of the policies must include what is known as a Standard
Mortgagee Clsuse to protact Lendsr. The form of all policies and renewals must be
acceptable to Lender. Lender will have the right to hold the policies and renewais. If Lender
reguires, { will promptly give Lender all receipts of paid premiums and renewal notices that {

recaive.

SOOUOBE 104,55 §4/1-38) ACBG MORTGAGE-AQJUSTABLE i
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It 1 obtan earthquake insurance, any other hacard insurancs, credit life and/or disability

insurarce. or any other nsurance on or reiating to the Proparty or the Secured Notes and

which are not specifically required by Lender, ! wili name Lender as lcss payee of any
procesds.

' there s a loss or damage to the Property, | will promptly notify the proper
insurance company and Lender. If ! do not premptly prove to the insurance company that the
loss or damage occurred, then Lender may do so.

The amount paid by the insurance company is called "Proceeds.” Any Proceeds received
will ba applied tirst to reimburse Lender for costs and expensas incurrad in connection with
obtaining the Proceeds, and then. a2t Lender's option and in the order and proportion as Lender
may deterining in ts sole and abcoiute discretion, regardiess of any impairment or lack of
impairment of sacurity, as foilows: (A} to the extent allowed by applicable law, to the Sums
Secured in a manper that Lender determines and/or (B) to the payment of costs and expenses
of necessary repzice-or to the restcration of the Property to a condition satisfactory to
Lender, such applicalion™t- be made in the manner and at the times as determined by Lender.

If | abandoi the Property or it | do not answaer, within 3C days, a notice from Lender
stating that the insurance company has offered to settte a clam, Lender may collect the
Proceeds. Lander may use the Proceeds tc rapair or restore the Property or to pay the Sums
Securad The 30-day period will bzpiinwhen the notice is given

If any Proceads are used to redd:e the amount of principal which | owe to Lender
under the Secured Notss. that use will not aelay the due date or change the amount of any
of my monthly payments under the Secursu-Mctes and under Paragraphs 1 and 2 above.
However, Lender and | may agree in writing to dcipys or changes.

if Lender acquires the Property under Paragraph 27 below, ait of my rights in the
insurance policies will belong to Lender. Also, ail of my rightz-in any proceeds which are paid
bacause of damage that occurred before the Property is  acosired by lLender or sold will
belong to Lender. However, Lendar's rights in those procesds will not be greater than the
Sums Secured :mmediately before the Property is acquired by Lenzer or sold

if | am requred by Lender tc pay premiums for mortgage insuramcd, | will pay the
premiums until the requirement for mortgage insurance ends according. t> my written
agreement with Lender or according to taw.

&. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

| will keep the Property in good repair. | will not destroy or substantially change the
Property and | will not allow the Proparty to deteriorate. | will keep and maintain the Property
in comphance with any state or federal hazardous materials and hazardous waste laws. | will
not use, generate, manufacture or store any hazardous materials or hazardous waste on, under
or about the Property. | wiii indemnify, gefend and hold harmless Lender and its employees,
officers and diractors and therr successors from any claims, damages or costs for required
or necessary repair or the removal of hazardous waste or any other hazardous materials
claim. If | do not own but am a tanant on the property, | will fulfil my obligations under my
lease. | also agree that if | acquire the fee title to the Property. my laase intarest and the fes

titie will not marge unless Lender agreas to tha merger in writing.

S0008F 04.0% 94/1-98) AQaH MORTGAGE- ADJUSTARLE It
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

If. (Al | do not keep my promises and agreements made in this Security Instrument, or
B/ someone, including me, egins a legal proceeding that may significantly affect Lender's
rights ir the Property {such ac a legal proceeding in bankruptcy, in probate, for condemnation
or to enforce laws or regulations), then Lender may do and pay for whatever is necassary to
protact the Lender's rights in the Property. Lender's actions may include appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Lender must
give me notice befors Lender may take any of these actions. Although Lender may take action
under this Paragraph 7. Lender does not have to dc so. Any action taken by Lender under this
Paragraph 7, will not release me frem my obligations under this Security Instrument

i will pay to Lender any amounts which Lender advancaes under this Paragraph 7 with
intarast at the intarest rate in effact under the Secured Notes which have not been paid |
will pay thoze amounts to Lender when Lender sends me a notice requesting that | do so.
Interest on each- amount will begin to accrue on the dats that the amount is advanced by
Lender. However; bender and | may agree in writing to terms that are different from thosa in
this Paragraph 7.-7hiz Security Instrument will protect Lender in case | do not keep this
promise to pay these znounts with interest

8. LENDER'S RIGHT TO'IMSTECT THE PROPERTY

Lender. and others autiiorized by Llender, may enter upon and inspect the Property,
They must do so in a reasonable_manner and at reasonable times. Before or at the time an
inspection is made. Lander must give me notice stating a reasonable purposs for the

nspection

8. AGREEMENTS ABGUY GOVERNMENTAL TAKING OF THE PROPERTY

| assign to Lender all my rights: (Al to praseads of all awards or claims for damages
resulting from condemnation, eminent domain or otiwr governmental taking of all or any part
of the Property, and (Bl to proceeds from a sale of i or any part of the Property that is
made to avoid condemnation, sminant domain or other-governmeant taking of the property. All
of those proceeds wilt be pad to Lender

If all of the Property s taken, the proceeds will be useu.1o-reduce the Sums Secured
If any of the proceeds remain after the amount that | owe to Lendcr -has been paid in full
the remaining proceeds witl be paid to me. Uniess Lender and | agree Gtherwise in writing, if
only 2 part of the Property is taken, the amount that | owe to Lender wiii ke reduced only by
the amount of proceeds muttiplied by the following fraction: (Al the total émount of the Sums
Secured immediately before the taking divided by {B) the fair market value of the Property
immeciataly before the taking The remainder of the procesds will be paid to me.

If | abandon the Propsrty or if | do not answer, within 30 days, a notice from Lender
statng that a governmental authority has offered to make a payment or to settle a claim for
damages. Lender has the authority to ccllect the proceeds Lender may then use the procesds
to repair or restore the Property or to reduce the Sums Secured. The 30-day period will

begin wien the notica is given.

If any procaeeds are used to raeduce the amount of principal which | owe to Lender
under the Secured Notes, that use will not delay the due date or change the amount of any
of my monthly payments under the Secured Notes and under Paragrephs 1 and 2 abova.
However. Lender and | may agree in writing to de'ays or changes.

S000BG (04.C5.9611-94) AQ&! MORTGAGE ALJUSTABLE IL
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12, CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
{A} Borrower's Obligations

Lender may allow a Person who takes over my rights and obligations subjact to
this Security Instrument to delay or to change the amount of the monthly baymants cf
principal and interast due under the Secured Notes or under this Sacurity Instrument Even if
Lender does this, however, that Person and | will both still be fully obligated under the
Securad Notes and undser this Security instrument.

Lender may allow those delays or changes for a Person whe takes over my
rights and obligations, sven if Lender is requested not to do so. Lender will not be required
to brirg a lawsuit against such a Person for not fulfilling obligations under the Secured Notas
or under this Sacurity Instrument. even if Lender is requested to do so.

(B}~ Lunder's Rights
Fven if Lendur does not exercise or enforce any of its rights under this Security

instrument or wuer the law. Lender will still have all of those rights and may exercise and
enforca them in‘ths futura Even if Lender obtains insurance, pays taxes. or pays other claims,
charges or liens against-tha Property. Lender will have the right under Paragraph 27 below to
damand that | make imriediate payment in full of the amounts that | owe to Lender under the
Securad Notes and under this_Security Instrument.

n OBLIGATIONS OF BORROWER AND OF PERSONS TAKING OVER BORROWER'S

RIGHTS OR OBLIGATIONS

Any Person who takes over my righis or obligations under this Security Instrument will
have all of my rights and will be obligatad to keep ali of my promises and agreaments made
ir this Security Instrument. Similarly. any Percon who takes over Lender's rights or obligations
unger this Security Instrument will have all ot-Leader's rights and will be obligated to keep ail
of Lender's agraaments made in this Sanurity Instivrnent

it more than one Parson signs this Security insuument as Borrower, each of us is fully
obligated to keep all of Borrower's promises and .czigations contaned in this Security
Instrument. Lender may enforce lLender's rights under this Security (nstrument against aach of
us individually or against all of us togsther. This means that ary/one of us may be required to
pay all of the Sums Secursd

12. MAXIMUM LOAN CHARGES
If the loan secured by this Security Instrument is subjact to a law whirn. sets maximum

loan charges, and that law is finally interpreted so that the interest or other joan charges
collectad or to be ccliactad in connaction with the loan exceed permittad lirnits, -ther: (A) any
such loan charge shall be reduced by the amount necessary 1o reduce the chiz’an to the
permitted limits and {B) any sums aiready collected from Borrower which axceedsa permittad
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Secured Notes or by making a direct payment to Borrower. If a
refund raduces principal. the reduction will be treated as a partial prepayment without any
prapaymant charge undar the Secured Notes.

13. LEGISLATION AFFECTING LENDER'S RIGHTS
if a change in applicable law would make any provision of the Secured Notes or this

Security Instrument unenforceable. Lender may raquire that | make immediate payment in full
of all Sums Secured by this Security instrument,

SL00BH (04.04.96/1-98; A8 MORTGAGE- ADJUSTABLE i
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14. NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Security Instrument will be given by
deiivering it or by mailing it by first class mail unless applicable law requires use of another
methad The notice will be addressad to me at 1212 W NORTH SHORE #1W, CHI!CAGOQ,
IL 60626- " » L4 L3 » L.J M L » » LJ L} L] » " L] » L3 [ L » » L] L3 » I3 » -
A notice will be given to me at an alternative address if | give Lender a notice of my
aiternative address. | may wuasignate only one mailing address at a time for notification
purposss. Any notice that must be given to Lander under this Security Instrument will be given
by maling it by first class mail to Lender's address stated in Section LIC) above sntitled,
‘Definitions of Words Used In This Mortgage,” unless Lender gives me notice of a different
address Any notice raquired by this Security Instrumsent is given when it is mailed or when it
is delivered according to the requirements of this Paragraph 14 or of applicable law.

0002220390

»

15. GOVERMING LAW; SEVERABILITY

This ‘Sucurity Instrument and the Secured Notes shall ba governed by and
construed unaer Tederal law and federal rules and regulations including those for
federally chearterad savings institutions, callea 'Federal Law." In the event that any of the
tarms or provisions OT.cthis Security Instrument or the Secured Notes are interpretad or
construed by 3 court ‘o _competent jurisdiction to be void, invalid or unenforceable, such
decision shall affect orly those provisions so construed or interpreted and shall not affect the
remaining provisions of this Szcurity Instrument or the Secured Notes.

18, BORROWER'S COPY
| acknowladge the receipt ¢f onz conformed copy of the Secured Notes and of this

Security instrument

17. LENDER'S RIGHTS TO RENTAL PAYMEMTS AND TO TAKE POSSESSION OF THE

PROPERTY

if tandsr requiras immaediate payment in full or’if | abandon the Property, then Lender,
Fersons authorized by Lender, or a receiver appointed-uy a.court at Lander’'s requast mey: (A)
colleat tha rental payments, including overdue rental paymants, diractly from the tenants; (B),
enter upon and take possession of the Property; (C) manage vz Property; and {D} sign, cancel
and change rental agreements and leasas. |f Lender notifies tia «arants that Lender has the
right to collect rantal payments diractly from them under this Paragreph 17, | sgree that the
tanants may make those rental paymeants tc Lender without having 10 3tk (iJ Lender whether |
have failed to keap my promises and agreemsnts under this Security Instramant, or (i) me for
my permission to do so.

AT SO 153 151

If Lendar acts to have the Proporty sold after a Breach of Duty ag defined in
Paragraph 28, | understand and agree that (Al my right to occupy the Property ceases at the
tme the Property is scld; (B) ! shall have no right to occupy the Property after such sale
without the written consant of the new owner of the Property, and {C} my wrongful and
uniawful possession of the Proparty may subject me to monstary damages, including the Joss
of reasonable rent and the cost of evicticn. All rental payments coliacted by Lander or by a
receiver, other than thg rent paid by me under this Paragraph 17, will be used first to pay
the costs of collecting rental payments and of managing the Property. {f any part of the rental
payments remains after those costs have been paid in full, the remaining part will ba used to
raduce the Sums Sacured. The costs of managing the Property may include the receiver's
faes. reasonable attorneys fees and the costs of any nacassary bonds.

SDOOB! (04.05.98/1-98) AQEK MORTGAGE-ADJUSTABLE i
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18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An essignment s a transfer of rights to another. | ray have rights to bring legal
actior; against persons, other than Lender. for injury or damage to the Property or in
connection with the {oan made to me by Lendar and which arose or will arise bafore or after
the date of this Security Instrument Trese rights to bring legal action may include an action
tor breach of contract, fraud. concealment of a material fact or for intentional or negligent
acts. | assign thesa rights, and any proceeds arising from these rights, as permitted by
applicable law, to Lender. Lender may. at its option, enforce thesa rights in its own nama and
may apply any proceeds resulting from this assignment to any amount that | may owe to
Lendar under the Note and this Security Instrument after dsducting any expenses, including
atiornevs fees, incurred in enforcing these rights. At tha request of Lender. | will sign any
further assignments or other documents that may be necessary to enforce this assignment

0002220390

19. CLERICAL ERRORS
In the evsnt Lender at any time discovers that this Security Instrument. the Secured

Notes or any ofier document related to this lcan, called collectively ths "Loan Documents,’
contagins an arrcr.ovbich was caused by a clerical mistake. calculation error, computer error,
printing error ar simuzs_error. | agree. upon noticg from Lender, to raexecute any Loan
Documents that are necéssary to correct any such error(s) and ! also agree that | will not hold
Lander responsible for oy damage to me which may result from any such error.

20. LOST, STOLEN OR MUTILATED DOCUMENTS
if any of the Lean Documerts are lost, stolen. mutilated or destroyed and Lender

delivers tc me an indemnification in v favor, signed by Lender, then | will sign and deliver to
Lender a Loan Document identical in Woim and contant which will have the effect of the

original for alt purposes.

21, WAIVER OF STATUTE OF LIMITATIONS
1 will waive, within applicable law, the plexding of the statute of limitations as a

defanse to enforce this Security Instrumant, includirg any obligations referrad to in this
Security Instrument or Secured Notas.

22 CAPTIONS
The captions and neadings at the beginning of each . peagraph of this Security
Instrument are for raference only and will nut be used in the intsrpratation of any provision

of this Security Instrumant.

23,  MODIFICATION
This Security Instrument may bs modified or amended only by an agracrisnt in writing

signed by Borrower and Lender

24, CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS
If the Propaerty is a unit in a condominium, cooperative or planned unit development,
sach c® which shalt ke called the "Project” and | have an interast in the common elements of

the Project, then Lender and | 2grae that

(A} If an owners association or other entity, called "Owners Association” holds title
to Property for the henefit or use of tha Project and its members or shareholders, the
Property also includes my interest in the Owners Association and the uses, proceeds and
banafitz of my interest

S0Q08J (D4.05.908/1-468) AOBL MORTGAGE- AQJUSTABLE iw
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{B) The following are called the "Constituent Documants” (i} The declaration or any
other document wiich creatsd the Project; (i) By-laws of the Owners Associgtion; (i} Code
of reguiations for the Project (ivi Articles of incorporation, trust instrument or equivalant
documant which creates the OQwners Association; (v} The Project's covenanis, conditions and
rastrictions; {vii Other equivalent documents.

| shall perform all of my obligations under the Constitusnt Documents, including
my obligation to pay. when due all duss and assessments. If | do not pay the dues and
assessments when due, Lender may, at its option, pay them. | will pay to Lander any amounts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph

7 above

(C) ¢ the Owners Association maintains, with an insurance company raasonably
accepiable 1o Lender. a master or blanket policy on the Project which is satisfactory to
Lender and which provides insurance coverage on the tarms, in the amounts, for the periods,
and against the Fa:ards Lender raguires, including fire and hazards inciuded within tha term
"gxtendad coverage  and Lender is provided with evidence of such master or blanket poiicy,
then: (i} Lendsr waives the provision in Paragraph 2(Bi above for the monthly payment to
Lender of the astimated yearly premium installmants for hazard insurance on the Property; and
(i hazard insurance coverage-on the Property as required hy Paragraph 5 above is deamed to
be satisfied to the extant that the required coverage is provided by the Owners Association
policy. | shall give Lender proripy, notice of any lapse in the requirad hazard insurance
coverage | shall provide a copy of cuch master or blanket policy to Lender annually.

In the event of a distributici of hazard insurance procegeds i lieu of restoration
or repair following a loss to the Proparty, .wnather to the unit or tc common elements, any
procaeads paysbie to me are hereby assigned 2nd shall be paid to Lender for application to
the Sums Secured by this Security Instrument, with any excess paid to me.

| shall take such actions as may bhe <easonable to insura that the Owners
Association maintans a public lability insurance policy acceptable to Lender in form, amount
and extent of coverage.

(D} 1 shall not. except after notice to Lender and with Lendmr's prior written consent,
aither partition or subdivide the Property or consent to: i) the abardonment or termingtion of
the Project, except fur abandonment or termination required by law i the case of substantial
destruction by fire or cther casualty or in the case of condemnation, emnen. domain or other
governmantal taking: (il any amendment to any prowvision of Constituent Docuntants unless the
provision is for the axpress benefit of Lender or of lenders generally: (i tarmination of
professional managerment and assumption of self-manageiment of the Owners .8snociation; or
fivi any action which would have the effect of rendering the master or blanket hazard
insurance policy and/cr the public liability incurance coverage maintained by the Owners
Association unacceptable to Lender.

25. FUTURE ADVANCES
At Borrowsar's request, Lender, al its option (but before release of this Security

Instrument or the full reconveyance of the Property described in the Security Instrument) may
land future advances, with interaest, 10 Borrower. Such future advances, with interast, loan will
then be additional Sums Secured under this Security Instrument

SDOCBK (G4.05.96/1-58 A08M MORTGAGE-ADJUSTABLE L
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26. AGREEMENTS ABOUT L(ENDER'S RIGHTS (F THE PROPERTY S SOLD QR
TRANSFERRED

Acculeration cf Payment of Sums Secured. Lender may, at its option, require
immadiate payment in ftull of all Sums Secured by this Security Instrument if all or any part of
the Propsrty, or if any right in the Property, is sold or transferred without Lender’'s prior
writtan permission. Lender also may, at its option, requirc immediata payment in full if
Borrowar is not a natural Parson and a beneficial interast in Berrower is sold or transferred
without Lender's prior written permission. However, lender shall hot require immediate
payment in full if this is prohibited by Federal Law in effect on the date of the Security

instrument

if Lender exercises tha option to require immediate payment in full, Lencer will give
me notice” of acceleration. !f | fail to pay al Sums Secured by this Security Instrument
immediately, Lander may then or thereafter invoke any remedies permitted by this Security
instrumaent withouv. furthar notice to or demand on ma

Exception to .asceleration of Payment of Sums Secured. I the sale or transfer of
all or any part of the Pioperty, or of a benseficial interest in Borrower, if Borrower is not a
naturai Person. is the firct-one tc occur after the date of this Security instrument, Lender will
not exarcise the option to acuslerate payment i full of al) Sums Secured and the loan may

be assumed if

)  Lender receives a camuietad written application from transferee to evaluate the
eraditworthiness of transfarge as if & /18w _loan wers being made to the transferee by Lender:

) Lender approves the craditwaorthiness of the transferee in writing;

{iii) transferes makes a cash downpayment sufficient to meset Lender's then current
underwriting standards:
(iv) an assumption fee, in an amount to b detarmined by Lender (but not to excead

1% of the balance cf principal and interast due under/ the Secured Notss at the time of sale
or transfer of the Property or of the interest in the Borrower) is paid to Lender; and

(v the iransferee exacutes an assumption agreement wnich is satisfactory to Lender.

The loan may be assumad under its then existing ternis ‘and conditions with one
exception; the Lifatime Rate Cap may be changed. The Lifatime Rats Cap shall be changed to
an interest rats which is the sum of the interest rate in effect ol tne date of a sale or
wransfer of the Property or beneficial interest in Borrower plus © percuntage points, if that
sum excegds the Lifetime Rate Cap stated in the Secured Notes

27. RIGHTS OF THE LENDER !F THERE {S A BREACH OF DUTY

it will be called a "Breach of Duty” if (i | do not pay the full amount of gach monthly
payment on the date it is due; or (ij ! fail to perform any of my promisas or agresments
under the Nots or this Security instrument. or (i} any statement made in my application for

this loan was matariaily false or misleading or if any statement in my application for this loan
was materially false or misleading by reason of my omission of certain facts: or (ivi | have
mads any other statament to Lender in connection with this loan that is materiaily false or
misleading. If ther= is a Breach of Duty by me, Lender may demand an immadiate payment of

all sums securad.

SDOOSL 104.05.38,1-98 AJAM MORYGAGE-ADJUST ABLE
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If there is a Breach of Duty by me, the Lender may take action 1o have the Property
scld under any applicable Federa! Law, rule or regulation and, where Faederal Law is not
applicable, under the law of the state where the Property is located, which will be called the
"Applicable Law.”

Lender does not have to give me notice of a2 Breach of Duty unless notice is required
by Applicable Law. if Lender does not make a demand for full payment upon a Breach of
Duty, Lender may make a demand for full payment upon any other Breach of Duty.

If there is a Breach of Duty, Lender may also take action to have a receiver appointed
under the Applicable Law to collect rents from any tenants on the Property and tc manage
the Property. The action to appoint a receiver may be taken without prior notice to me and
regardiess .t the value cf the Property.

The sale-of-the Property may be postponed by or at the direction cf Lender except
as limited or pronidited by the Applicable Law. If the Property is sold under the Applicable
Law, | agree that it mav be sold in one parcel | also agree that Lander may add to the
amount that | owe to Lander all legal feas. ccsts, allowances. and disbursements incurrad as a
result of the action 10 seil the Property, axcept to the extent that the Applicable Law limits

or prohibits any such charges

Lender will apply the procears from the sale of the Property in the following order:
(Al to al! fees, expenses and costs inciirad in connection with the sale, including trustess’ and
attorneys fees, if any. (B) to ali Sums Sesured by this Security Instrument; and (C) any excess
to the Parson or Persons legally entitied to it

28. LENDER’S OBLIGATION TO DISCHARGE THiS SECURITY INSTAUMENT
Whnan Lender has been paid all of the amgupis<sacurad by this Security Instrument,
Lender shail reiease or cancel this Security Instrument without charge to me except that | will

pay any recordation costs

29.  STATEMENT OF OBLIGATION
To the extent allowed by law. | will give Lender a fee for rirnishing any statemant of

obhgatiori with respect to this Security Instrument or the Secured Motss.

30. WAIVER OF HOMESTEAD
My right to any applicable homestzad examption in the Property is waived

THIS SPACE INTENTIONALLY LEFT BLANK.

50008M 174.05,98/1-38) AGEC MORTGAGE-ADJUSTABLE L
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. QUICK QUALIFYING LOAN PROGRAM

[ have qualified for this loan by making statements of fact which were relied upon by
Lender to approve the icar rapidly. This loan is called a "Quick Qualifying Loan" | have stated
and | confirm thet (A) | do not have any other Quick Qualifying Loans with Lender: (B) | have
agreed to not further encumber the Froperty and do not intend to further sncumber the
Property for at lgast six months after the date of the Secured Notes and this Security

instrument. and (C) If | am purchasing the Property. all of the terms of the purchase
agreement submitted to Lender are true and the entire down payment is cash from my own

tunds.

0002220380

If any of the statements of fact that | have made are materially false or misleading, |
will be in default under the Secured Notes and this Security Instrument If | am in such
dafault, Lendar may. at its option, increase the interest rate and margin subject to the iLifetime

Rate Cap swted in the Securad Notes.

32 OWNER OCZUPANCY
Lender has raliad upon statements of fact which | have made to Aualify for this loan |

have stated and corfiri that (A} the Property is my parsonal and primary residence; (B) | will
occupy the Property notl ‘ater than 30 days after this Security instrument is recorded; and (C)
1 will use the Property.zs my residence for at least (2 months from the date this Security

Instrument is recorded
if any of the statements «f fact that | have made are materially false or misieading, |

will be in default under the Securzd) Notes and this Security Instrument If | am in such
dafault, Lender may, at its optien, increase the intergst rate and margin, subject to tha Lifatime

Rate Cap stated in the Secured Motes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWYL
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s and agroements contained in this

BY SIGNING BELOW, | accept and agree to the promises
Sacurity instrument and in any rider(s) signed by me and recorded in proper official records

{PLEASE SIGN YQUR NAME EXACTLY AS iT APFEARS BELOW!

BORROWERIS!:

. (e SRR (Seal)
GRZEGORZ K.! POLAK

e (Seﬁ

" NOMTZA KOZLOWSKA-POLAK

| \ | |
o l fff“x .....................................

. chry Public in and for aald County, fn the .}L 4 wforenald, do hareby zanlfy thal

( » t c\ "' ‘- ( Kfﬁ_ &-.... ‘s ‘./JIJ ! i W{/{/( ..Z.....L...Df(/ ! vy
.'Z:.t....'.’.rff..'..\_:’.%.‘:ff.ﬁ.?.{f?.’.?.....'.‘f.rf?.’.'_....’./:'._.’.'.‘C’E;',....,.........._.._. S ———

Sisrimse ey

S qre

e

pecranaily known to me 1o be the vama [Hrmn...(.,,..'hou NErA6.s e

wbicribed to the foregalng Inatrument, sppeared before me this doy In prrion

and teknowledgad that,, ‘/f Foealenaed, valed and delivared the 1ald !mlrurmm

NP
AL, .....'"...ﬂ.f.(..'.‘f.......fna md vo.unury ety for the uses cnd purposes thareln el !or'.b.

including the redeasa and weivar of the tight of hormestend.

ot vranesariny YTV

'\\GW”FH undar my hand ln«! e
oFF Ry oy B ‘. ,
/ HIMN Sty i () _d)ﬂﬁof .-.._.é..ﬁ ......................... A. D 19.{.{...

° S!n

No'._lry i‘unu(.
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WORLD SAVINGS AND LOAN ASSQCIATION,
A FEDERAL SAVINGS AND LOAN ASSOCIATION

EXHIBIT "A"
LEGAL DESCRIPTION

LOAN NO. 0002220380

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF ILLINOIS * *» * *» = * , DESCRIBED AS FOLLOWS:

Unit No. 1 *W¢ dn-Maewill Condominium as delineated on a Survey
of the following a=scribed Real Estate:

Lot € and the South X3 feet of Lot 5 in Block 4 in North Shore
Boulevard Subdivision of the East 1/2 of the Southwest 1/4
fexcept the South 30 acresa thereof) of Section 32, Township 41
North, Range 14 East of tre Third Principal Meridian, in Cook
Counzy, Illinois; which Survey is attached az Exhibit "A" to
the Declaration of Condominiun recorded as Document Number
24637308 together with its undividad percentage interest in the

Common Elements, in Cook County, Il.inois.

PERMANENT INDEX NUMBER: 11-32-307-032-2003

GFAY (12.21.94/1-34) RI0A
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