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2443 WARRENVILLE ROAD,

LOAN®# 5617174 LISLE, 1L D532

STE. 150
ESCROW CLOSING # 514746560

| FHA Cass No.
le1318530885

\ State of Hiinois

MORTGAGE

AND SARAH A& FINNELL, HUSBAND AMUG/WIFE AS JOINT TENANTS

C"Barrower 1 This Scecunty Instrupent s e to

PACOR MORTGAGE CORFORATION

which w orpatized and existing undher the iws ot TUCTNGTS
3000 W, 1UETH ST, #1403 CAICAGO, Tt 6OBSS -

("Leador™n Borrower oses Lesder the principal sum ol

ONE HUNDRED TWENTY ONE THOUSAND THREE HINDRED TWENTY SEVEN and 007104
Dollars (5.~ 124,327.00

. and whose address is

~
o Thes debt v evadenced by Borrower s aote dated the Spne date as 1]11:\'(:
Securtty Inatrument CNote™), whiddt provides foe moenthly paymoms. with the full deb, il no paid calnier, due and A
pivable ot December 1, 2026 CThis Securite Instimient secures o Lender: ) the repayment of the debt Z}
cvirdenead By the Note, with interest, aad afl renewals, extensmns and modificatons ol the Note: (b the paymeni of all b
other sums. with inierest. advanced under paragraph 7 o protect the seeursiy of this Secanty Instrument; and (c) the g
Q
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THIS MORTGAGT {"Security Instrument™) s given on dovember 27, 1996 . The Mongager @ ):/4”"
\_} JOHN R FINNELL,

by,
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CASE . 1L131853088% LOAN #f: 5637174
perlorman ¢ ol Borrower's covenants and agreements under this Sceurty Instrunent and the Nene, For this purpose,
Borrower does Berebs anongage, grant and convey o the Lender the tollowmg deseribed  property located o
c00K County. llinois: '
LOT &5 IN A.W. FHRBART'S THIRD ACDITION TO OAK LAWN, A SUBDIVISION OF THE

NORTH 1'7 OF Trt SQUTH 1/7 OF THE SOUTHEAST /4 OF THE NORTHEAST 1/4 OF

THE NCRTHEAST 1/4 OF SECTION 9, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS.

PIN g 24-09-221-006

which has the address of
AB37 WELT G6TH PLACE
S
JAK LAWN Minens 6045 (" Property Address™;
TN IAp Ul

FOGETHER WITH afl the muprovements 2w of heweatter erected on the property, and all - casements,
appurteaatoos amd hxtures now o hereadiee o part O the property - A replacements and additions shall also be covered
Py this Sevunty Instrment. Al of the foiceomge s relerrdd o this Securiy Instrument as the "Property.”

RORROWER COVENANTS that Boreawer s lawtulls sCeeed of the estate hereby conveyed and has the right to
mortgage. rant and convey the Property and that the Propertt o snencumberad, except for encumbrances of record.
Borrower warrants amd will defend geseriaily the itle tor the Propestyamanst all Claims amd demands, subject 1o any
cricumbrances of record,

THIS SECURITY INSTRUMENT combines umiform covenants lor nitonaluse and non-uniform covenanls with
Lmtted vanations by junsdiction 1o consbitute 3 umform securty msawnent coventg real property,

Barrower and Tonder covenant and agree as follows

UNITORM COVENANTS,

I Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest o]

on. the debt evideneed by the Nute and e charges due stder the Note, o

‘R - . . ]

2, Monthly Payment of Taxes, Insurance and Other Charges, Borrower shall inctude i cacncponthly payment, -
ogether with the primcipal and aterest as st foeth in the Note and any ke charges. a sum or (a) taxesand special e
assessmients levied or W he levied agamst the Propeiy. thy Teascholid payments o ground sents on the Propeety, and (c) b
premums for msurance required under paragraph 4. Inany sear in which the Lender must pay a morigage insurance >
premium b the Sceretary of Housing and Urban Development {"Secretary ). or in any year in which such premiuin op
wortid have been regansed f Lender sl held the Secarity Instrument, cach manthly payment shall aiso include cither: (1) o)

asum for the anneal mortgage msurance prenium W be pad by Lender o the Seoretary, or (0} o monthly charge instcad
of a mortgage insurance prensum b e Sceurity Instrument s held by ahe Secrctary, inarcasonable amount (o be
determuned By the Seeretary. Exeept for the mamthily chargs by the Secretary, these items are called "Escrow Hems™ and
the sums pard w Lender are called "Escrow Fands.”

Leador 1may, at any time, collect and hold amoants for Escrow Liems i an aggregate amount not o exceed the
maximum amount that sy he required Tor Borrower's escrow account under the Real Estate Setlement Prowedures Act
of 1974, 12 1ES.C Secuon 2607 e seq. and maplementing regukinons, 2 CIFR Part 330K, as they may be amended
from teme 0 time CRESPA™, except that the castion oF resenve permitied by RESPA Tor unanticipated dishursements
or disbursements before the Borrower's pasments are available ny the account may not be based on wnownts due Tor the
l'l'l[lflgi!gll sHranee Breayim.
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CASE #. 111318530885 LOAN df: 5637174

I the amounts held by Lender Tor Eseron Tiems exeeed the amounts peemted o be held by RESPA, Lender shall
account o Borrower for the excess Tunds as required by RESEPAL 1 the amounts of funds held by Lender at any time s
not sulficient 1o pay the Eserow fems when due, Lender may netily the Borrower and require Borrower W mak up the
shorage os permitiod by RESPA.

The Fscrow Funds are piedged as addimnal securay Ter all sams secared by this Security Instrument. I Borrower
whders w Lender the Tudt payment ol alt sech sws, Borrower™s account shall be credited with the balance remaining for
all msallment dems Go, thy, and (o and any maorigaee insatance premium omsta¥ment that Lender has not become
obhgated o pay to the Secrctaryand Lender st promptly rehind any exeess Tuads e Borrawer, Immediately prior o
aloreclostre sale o the Property or sis acgquistiion by 1 ender. Borrower™s acceunt shall be credited with any balance
rematming for i aslatheents for et shyand o),

3. Applicatioreof Payments. AH pasnrents under paragrapbs | and 2 shall be applicd by Lender as follows:

First to the orirage msurance premaunn o be pand by Lender o the Seeretary or o the monthly charge by the
Sceretary mslead of 1 wonthly mortgage insarance premiin;

Secodd, 10 amy axassepeca assessments, feaschold payments or ground reats, and Tire, toad and other hazard
MAUEARCe [ICRHUMS, i reguercd, '

Third. 1o mierest due underthe Note,

Foyrth, o amortizaton of the proepal o te Note: aisd

Fifth. to late charges due under thytioge,

4. Fire, Flood and Other Hazard igsurance. Borrower shall insure atl improvements on the Property, whether
MR Y cnsteiee of subseguently erected, apaast ony hazands, casualbies, and contmpencies, including Tire, Tor which
Lender requrres msurance, This insurance shalto maniamed inthe amounts and (or the penods that Lender regutres,
Borrower <hall also insure all improvements on the Plepeny, whether now in exastenee or subsequently erecled, against
Juss by floods w the extent required by the Scesetary, Al pisazance shabl be carned with companies approved hy Lender,
Thie msurance pohicies and any renewals shall be held by Eender and shall inlide loss payable clases w favor of, and
tn a torm acceplable 1o, Lender.

In the event of Toss, Borrawer skall geve Lender immeddinie eGuce by mal. Lender may make proof of loss il not
made prompily by Borrower. Each msurance company concerned is haredy authorized amid dirceted 1o make payment for
such foss drecily to Lender, instead of w Burrower and w0 Lender joindy,_ A or any part of the insurance proceeds may
be apphed By Lender, atits option, cither (i o the reduction ol the mdekicdaess under the Note and this Sceurity
Instrument. first o any Jelnguent amounts apphied i the order w paragraph 3, a2 then o prepayment of principal, ur
(bt 10 the restoration or repair of the damaped Property. Any apphication of the proceds to the principal shall not exiend
ar postpone the dae date of the monthly paynients which are referred o paragraph 2 or change the amonnt of such
PAYmMCRIS. ANy excess msuranee proceeds over an amount required 1oy all eutsianding adebledness under the Note
and this Seounty Instroment shall be paid o the eatty legally entithed theeete,

In the event of foreclesure of this Sceurty Instrument or other ranster of o o the Prop2rly hat extinguishes the
indebtedness, all rght, itle and sierest of Borrower in i to insurance polictes i {orce shall pass v (0 purchaser.

&, Qceupancy, Preservation, Maintenance and Peotection of the Property: Borrawer's ©uon Application;
Leaseholds. Borrower shall occupy . ostabhsh, and ose the Propenty as Borrower's principal residence swithin sixty days
atter the cxccution of thes Secuny Tnsteument (or wathin sixas days o o later sale or tansfer of the Propesty) and shall
continiue 1o ocvuny the Property s Borrower's prineipal residence for at east nne year after the date of occupaney,
uiless Lender detenmines tha regarement waf! cause undue hardship lor Borrower, or unless exlenualing circumstances
enst which are heyond Rorrower™s control. Borrower shall notily Lender of any extenuating crreumstances. Borrower
shath ot commt wasie or destroy, damage or substanialis change the Property or allow the Property o delerioraie,
reasostable woar amd tear excepred. Lender may mspect the Praperty it die Property is vacant or abandoned or the Joan is
i default, Lender may take reasomable acton o protect and preserve such vacant or abandoned  Property.
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CASE #: TL1318530885 LOAN #: 5637174

Borranser shall also be m defauli o Rerrower. during the foan apphication process, gave materially false or maccurate
information o steetoents o Lender (or faded o provide Lesder with any material mfarmation) mconnecton with the
loant evidenved by the Note, inchuiing. but it maed o, representations: concerming. Berrower's accupancy of the
Property as v prncipal residence. Bogus Secarnty Instrument s on g leaschobd, Borrower shall comply with the

provisions ol the fease. It Borrower acquitres fee title w the Praperty - the deaschold and Tee ttle shall not be merged

unfoss Lender agrees to the merger m wnnng,

6. Condemmgtion. The proceeds of any award or clvm bor damiges, direet oy consequential, in cornectien with
any cotidetmeghion of other wking ol any part ol the Properiv, or for conveyance m pilace of condemnanion, are hereby
asstgncd and shall be pad o Lender o the extent of the fuli amount ol te indebiediess that remiins unpaid under the
Notwe and thie Seeanty Instrument. Lender <hall apply such priceeds 1o the reduction of the indebledness under the Note
and thes Scoungy Batroment, (st te any dedimguent amoutits apphicd w0 e order provided i pargeaph 3, and then to
prepayment of prindipel. Any application of the proceeds o the prmcapat shall not extend or postpone the due date of the
muonthly payments, wkichare reterred 10n paragraph 2, or change te amount of such payments. Any excess proceeds
ever an amount regured 10 pay all owstandmy indebiedness under the Note and this Sceunty Insirument shall be pad (o
the enuity degally entuled theiew: )

7. Charges (o Borrower and Pratection of Lender's Rights in the Property. Borrower shall pay all
povernmental or mumicpal charges, s and woposioens that are ot inchuded inparagraph 2. Borrower shall pay these
obbations on ume directly to the celiy s hich is owed the paveent 1 fadure w pay wouhf adversely affect Lender's
interest i the Property. upon Leader s regiess Borrower siall promptly durmish o Leader receipts evidencing these
Payments,

I Bomawer Lty 10 make these pavisents GFhg penients regusred by paragraph 2, or fails w0 perform any othet
covenants dnd agreements contamned n this Secasiy S mstroment, or there o o legad proceeding that ay signilicantly
abfect Lender's nghts mogae Property ek s a proceesiss me bankrupiey. tor condemmation or (o enforee laws or
regulatons s then Londer oy do and pay whatever 18 necessirs o prntect the vadie ol te Property and Lender’s rights
i the Propeety . icluding payment of iaves, lizaed insuranee wnd ether ems mentoned iy parageaph 2,

Any amounts dshurselt by Lendee ander this parsgeaph Shatl become an dditional debt of Borrower and be
seetired Iy s Seenniy Instrument, These atmounts shall bear wterest Bom e date of disbursement, at the Note rate,
amd at the apuon of Lender. shall be mimeshately due and payable,

Borrower shall promptly discharpe any hene which has prorty over g Seaunly Instrument unless Borrower: (a)
agroes i wrting o the payment o) the ohhigation secured by the bien in a mannegaceepable 1o Lender: (b) contests in
goud faith the ken by, or detends agamst enforcement ol the lien i, legal prodesdungs which inhe Lender’s opinion
operaie o prevent the cnforcement of the hen; o () secures from the holder ot i lva an agreement satisfactory 1o
Lender subtrdinating the ben to thes Sceartty Instrument, 1) Lender dewrmines that any part af the Property is subject W
a hen which nay attun priorty over this Seeunty Instrument, Leader may give Borrowera notice identifying the lien,
Borrower shall sabisly the hen or ke one er more of the actions set forth abave swahin 10 days of e giving of notice.

R, Feea, Londer miay colleet fees and chirges authorized Dy the Seerctary

4. Groands for Acceleration of Debt,

(a) Default, Lender may, cacept as dmuted by regulations ssued by the Sceretary, e the caseo! payment
delauhs, require immediate payment i fultof all sams seeured by this Security Instrament il
(11 Borrower defaults by fadmg o pay in foll apy menthly paymient reguired by this Secunty Instrument
prior 1o ur en the due daie ol the next monthly payment, or
(o Borrowgr defaults by tasiimg. dor o peniod of thirky days, 10 periorm any otber obligations contained in
s Seeunuy Instrument,
b Nale Withnut Credit Approval. Lender shall, o pernsitied by appheable faw (including Section 34 1d) of
the Garn-St. Geemiun Deposiory Tnstations Actob 1082012 US.CO1701-3d) and with the prior approval of
the Secrctary . reguire immediate payment m full of aft sams seeared by this Secunty Instrument if;
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CASE ff: [L1318530885 LOAN {f: 5637174
19 AL or part of the Properts or o beneiicat mtzres<tmna trust owmng all o part of the Property, is soki or
otherw sse translerred Jother than by devase or descent, aind
an The Property s med occupred by the porchinser ar prantee i fus or her principal ressdence, of the
purchaser or geaniee dues so ovcupy the Property Bat bk or her eredithas siot been approved i accordance
with the reguitements of the Sceeretary,

e} No Waiver, I circumstances ocenr tat would permil Lender o reguire iumedsate payment in full, but |

Londer does not regaire such payments, Eender does nol warve s righls with respect to subsequent events,

id) Repulations of HUD Secretary. [n many ciranmstances regulations sssued by the Seereary will limit
Lender’s, righis, in the case ol payment detaulls, o reguere mumediate pavment in full and forectose Hnot pad.
This Secory Instmment does aot authonze sceeleration or foreckosure 1l not permatted by regulations of the
Secretany

fe) Mertgape Not Insured. Burrower ageees that o this Security tseament and the Note are not determined (o
be eligrhle t msurance under the Nauonal Houstng Act within 60 days Trom the date hercol, Lender may, at
ity option, requircvammediate pasment mefull of all sums secered by this Secunty Instrument. A wnilien
siatement of any authedzed agent vl the Secretary dated subsequent i 60 daws Irom the dale hereof, declining
W nsure ths Securty nstrument and e Note, shall be deemed conclusive proof ol such ineligibility.
Notwithstanding the Toregiumn:, _this opuon may not be exercised by Lemder when the unavailability of
msarance is sotely due 10 Lerdfr's uluse W eenuta merigage insurance premim 1o the Secretary. '

10. Reinstatement. Borower has a richt U be renstaned st Leader bas required immediate payment in (ull because
ol Borrower's fmbure 10 pay as amount ducpidsr the Note or dus Seeunity insirument, This right applies even after
foreclosure procecdings, are instituted. To rems@iC the, Securiy sunment, Borrower shall eader n o lump sum all
amounts required to brig Borrower's account curiestanchiding, to the extent they are obligations of Borrower under
this Securny Insirument Jorechsure costs and reasonlic, and castomary altorneys” fees and expenses properly
asocnited with the foreclosure proceedimg. Upon reiistatenent by Borrower, this Security  Instrument and the
obligations ihat 1t secures shall remam m ettect as it Lendde bt not required smmediate: payment in fall, However,
Lender 65 not required 1o pernbt reisstatement 1l (1 bender BasGwcepted remstaitement alter the commencement ol
foreclosure procecdmes within two years mmediately preceding” Sie commencement of a current foreclosure
procecdimg, () resmstatenzent will preciude inreclosure om dillerent rzmsds i the Toture, or (i reinstalement will
adverseiv affect the prionty of the Bien crested by thes Seearey fstraaient.

11, Borrower Not Released; Forbearance By Lender Nol a Waiver Exiension of the tme of payment or
modification of amorization of the soms secared by this Secorty Tostroment glamiad by Leader 1o any suceessor in
terest of Borrower shall not operate o release the Trabvibty of the orgnal BorrowerOr Sorrower’s successor in inlerest,
Lerder shadl not be reguired 4o commenee procecdings agaimst amy sueeessor iy interest o retuse o extend tme for
payment or otherwise modily amntbzation of the sums securad by s Secunty [nstrumen: by reason of any demand
made hy the onginal Borrower or Borroswer’s successers i tterest. Any Forbearance by Lender i exercising any right
or remedy shall sot be a warver of or peeclude the exercise of amy nght or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenanly and agreements of
this Seenrety [nstrumient <hail hind and henctit the successors and assigas of Lender and Borrowe:_sehicct to the
provisions of paragrash 9(h), Borrower’s coverianls ad agreements shall be joint and several. Any boriower who
co-signs this Securty Instrument but does not execute the Note: G s co-stgming, this: Seeurity Instrument enly to
mortgage . grant and convey that Borrower's interest in the Property under ihie terms of this Sceurity instrument; (b) is
nol personally obhgated to pay the sums secured by this Secunty Instrument; and 1) agrees that Lender and any other
Borrower may agree o oxtend, modity, forhear or make any accommodations wih regard to the terms of this Sccunty
instrument ot the Note without that Bomower's conseit,
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13, Natices. Any netice W Borrower provided for i this Seonrny Insirumens shall be given by delivering it or by
niyhing it by st class mand unless appliceble Law requires use of another icthad. The notiee shalf be directed 1o the
Prementy Address or any other adidress Borrower desggnates by notiee to Lender, Any notice @ Lemder shalt be given by
frest class inarl to bender's address stated heresn or any address Lender designates by sotice w Borrower, Any nolice
provided for i thio Secunty Instrunicnt shatt be deemed 1 hive been given o Borrower or Lender when given as
provided m thes paragtraph.

14, Governing Eaw; Severahility, This Sceunty Instrurment shail be governed by Federal law and the law of the
surischicton s which the Propesty s focared. 1 the event that ain provision or clause ol this Security Instrument or the
Note conflicts wath apphicable Tw . such cantlict shall not abiect other provisions of this Sccarity Instrument or the Note
which can he ginen offlech withoul the conthetng provision. Foodus end the provisions of this Security instrument and
the Note are deslared o be severable.

15, Borrowdr <Copy, Borrower shall be given one conttormed copy of the Note and of this Scearity Insirnment,

I6. Hurardmesahstamces. Borrower shall not cause or permil the presence, use. disposa), storage, or release of
any Hazardous Substancdsan orin the Property. Borrower shall not do, ner allow anyene else o do. anything affccting
the Properrs thit o0in viogstiorcot any Bavironmenal Law. The precedimg two sentenc2s shall notapply (o the presence,
use, of storage on the Propents” of small guantitics of Hazaedous: Substances b are generally recognized 10 be
appropaate 1o normial reskdentisd gses amd o mainiesance of the Property.

Borrower shall prompily grve fevdessritien notice of any imvesiigaton, claim, demand, Tawswit or other action by
amy governmientll or regalatory agenly orearivaw ety imvelviy the Property and any Hazardous Substance o
Environmental Law of which Borrower had gctsal knowledge, It Borrower Jearns, o s nolilied by any governmental or
regolatory autionty . that any removad or other remediatien of any Hazardows Substances affecting the Praperty s
accossary, Bomower shall prompiy ke all necestany ermedial actons i accordanee with Environmenial Law,

As ueed o ths paragraph 16, "Hazardons Substances™ are those substances defined as toxic or hazardous
substances by Environmental Law and the Totlowmg subsCmegs: gasolme, kerosena, ather Tamnable or soxic petrolenm
products, foxie pesticides and herberdes, volatile solvesp materius contmmg ashesios or formaldehyde, and
radicactive materials  As used i this paragraph 16, "Envivimental Law™ means federal faws and laws of the
urisdwcon where the Property s focoted that refate so bealth, salcty Arenvironmeniad proteciion,

NON-UNTEORM COVENANTS. Borrower amd Fender turther coverancand apree as follows:

17. Assipnment o) Rents, Borrower imcondiionatly assins amd ransTers U Lender all the rends and revenues of
the Properts . Barrower authorizes Lender ;v Lender™s agents 1o collect the rent g revenuas and hereby direets cach
enant of the Property o pay the rents o Lender or Lerder's agents. However, pron 2 Lewder's notice 10 Borrower of
Boeerower's breach of any covenant of agreement in the Securey nstrument, BorrowerShalb collect and receive all rents
and revenues of the Property s trastoe tor ke benetit ol Lender and Borrower. This asssiiment of rents consttuies @n
ansOTUe s gt it ot an assenent tor adidioonal secinty only.

[ Lender gises notiee af breach o Borrewer: a) all reats recenved by Borrower shall e elel by Borrower as
tustee Jor henchit ol Leader only, 10 be apphed w the sims seonred Iy the Sceunty Insirament;” (5 Sender shall be
entatled W cebleet aimd receive all of the rents ol ghe Property . and oy cach tenant ol the Property shakl way all rents due
andd unaasd o Leader or Lender's aent on Lerder's wraiten demand o he tenant,

Borros er has not exccnted any proor assgenment of e rents and Sas notand will not perlorm cny act that would
prevent Lender from exereming s rights umder tis paragraph 17

Cender shall not be required o eater upon, tke contral of or mamta the Property before or alter giving notice of
heeach o Horrower. However, Lender or a judioally appomied receiver may de soat any ime theee is a breach. Any
applicaton of rents shall not core oF wanee any defaelt or invalulale any other right or remedy ol Lenider, This
assigament of rents ol the Property shalt terminaie when the debt securaid by the Security Instrumeni is paid in (ull,
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iR Foreclosnre Procedure. If Lender reguires immediate pavment in full under parapraph 9, Lender may
forectose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred
in pursumg 1he remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence,

If the Lender's interest in this Security Instrument is hedd by the Secretary and the Secretary reguires

immediate payment in fult under Paragraph 9, the Secretary may invoke the nonjudivial power of sale provided -

in the Singic Family Mortgage Foreclhsure Act of 1994 ("Act™) (12 US.C. 3751 et seq.) hy requesting a
foreclosure commissioner designated under the Act to commence foreclosure and 1o sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights atherwise
available to a Lender under this Parapeaph IR or applicable baw,

lustrement without charge w Borrower. Bosrower shall pay any recordation costs.

). Waiver of Homesteard, Borrower wanves all right of homestead exemption in the Property.

21. Riders 1o this Security Iusteament. 11 one or mare ciders are executed by Borrower aid recorded together
with this Securnty Instrament. the conerantsy of vach such rider shall be incorporated into and shail amend and
supplement the covemants and agreementsafadus Secunty Instrument as b the rder(sy were a part af this Secunty
instrumene. {Check appheable boxies)!,

o o P .
L Condominium Ruder o Growmgt quity Ruder VD Onher [specily)
Planned Unit Development Rider 7 Gradeawd Pavinent Rder— ARM
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CASE f#: T.131853083% LOAN {f: 5637174
BY SIGVING BELOW, Barrawer aceepts amd agrees Wt erms conamaed i s Secunty Instrument and in any

ridertsy execuivd by Barrower and recorded wth
Witnesses: . ‘ (
R S

S

-Horrower

f' /’;" [ » A !
PR A e (St

- f LT PO
SARAY A FINNELL -Horrower

o (Seal)
Borrower

.. (Secal)

-Borrower

TR
Q L L’“" Cuounty ss:

STATE OF H.LINOIN,
A INolidy Dablic i and for sad county and state do hereby certély

Loh b L N ST O\ h ..
that : , _, ’
,.\>l Ve "~““ b ‘\"C;l ek ;\ t,; e L\x‘; Lv -\,{

L persaally kniaw i o me o be e samie person(s) whose nameds)
hefore me s Jay i person, and acknowledged thit 'M (v
AUty free and voluntary act. for the usesand purposes thercin

A
lL,! L ]Lﬂ

subscrthed tr the foregensy st sment, i*l’l"*'f’f
stigned and dehivered the sand instrument s

set lorth, ) .‘
Given under my hand and official seal. (s i ! {1, iy ol I\»W

My Commission Exgrres
i

by ‘
ol e

:‘}«H{\ kb, .

P e
A
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WHEN RECCRUTD MAN TO:! SPACH ABOVE FOR RECORDERS USE

MSH SV 79 DOCUMENTUONTROL DE . .
00 BOX 10265 Prepared by: T. SHAW
VAN NUYS CALIFORANIA 91al15 U266

(OAN = 5637174

ESCROWCLOSING 2 $1474656C

FHA CASE NO
CASE #: [L1318530885

ADJUSTABLE RAT: RIDER

THIS ADJUSTABLE RATE RIDER s made this - 27th dweon November | 1996 . andis
sncorporated mw and shall be deenwd o amend and supplement ihe Mo gage, Deed ol Trust or Seeurity Deed
{"Secunity Instrument” of the same date given by the udersigned CBorrree™) o secure Borrower's Nole
("Nole"; o
PACCR MORTGAGE CORPORATIUN
{the "Leader™y of the same date amd covenmg the property deseribed i the Secunity Instrimnent and ocated an
4837 WEST 96TH PLACE, 0AK LAWN ITL, £0453-

{Property Mg sy

Pt ot FHA Multistate ARY, Rder - )0/YS

@;ﬁ BUY gace. oo CHL (07:95) NP OWEGAGE MR AR 1oy Intials s IR/
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CASE ff: 101118530885 LOAN #: 5637174

THE NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES N THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
ANMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADRDITIONAS COVENANTS, I addition 10 the covenunts and agreements wade in the Security
Instrurment, Borrower gl Lender Turtier covenant and agree as lollows:

INTEREST RATE AND MOANTHLY PAYMENT CHANGES

(A) Change Date

The wierest rate may change oathe fiest day of Apr i . 1998 uand on that day of cach
syeceadmyg year, “Change Date™ mcans caCh date on which the witerest rate could change.

iB) The Tadex

Begmeing with the Nirst Change Date. tiepricrest rate will be based on an fiddex. "Index” means the weekly
averaee yickd on Unied Stotes Treasry Scenrines aimstcd © a consant matarity of one year, ay made avadable
by the Federal Reserve Board, "Curient Indes ™ mitins thesmost recent Iides Bgure available 30 days before the
Change Date. 1 othe Index s delined shaved 3sonp donger avialable, Lender will use as s pew Iadex any index
prosenbed by ahe Secrcttey, As wsod o s Ruders "Sedeepiry means he Seeretary of Housing and Lrban
Desclopmertt or his or her desianee.” Leder widt groe Boarroviergohee of the new Index.

(O Calendation of Tnferest Rite Changes

Betore each Cliange Date, Fender will cafeulate a new mterest rae oy adding @ margin of
TWO & THREE-QUARTERS Porentage pomntisr s 2,750 Coven the Current [ndex and rounding
the i to the mearest one dighth ot one percentage pomit L2505 Subpec e the mits stted i paragraph (D)
ol s Racder, ihiis rounded amount wili be the new mterest rate unbil the next Clipagy Dite.

(£} Limits on Interest Rate Chanpes

The exishing mterest rate will acver incecase or decrease by more than one pereontage point (1L.0%} anr any
sitele Change Date. The mrterest rate will never be more than Dve pereentage points (3,00 fugher or lower than
the i) mlerest rie, s stated 1 paragraph 2 of the Note.

1K) Cabeulation of Payment (Change

Tt the mterest rate changes on a Change Date, Lender wil calculate the amoant ol monthey pavmem of
principal and interest which would be necessary w repay thie unpaid principal bakinee in Tull m the Mamriy Date
at the now interest rate trough subsanally cqual payments. Tn making such calculation, Lender wiliase the
urpaid princrpal balance which would be vwed on the Change Date o there had heen no default in payment on
the Naote, reduced by the amount of any prepayments to prncysd, The resul of this cakeulation will be the
amount ol the new monthly pavmen! of principal and ierest

@ 25979 (yupr ™ CHL {07:96) Fage » o' d Imtals (& RC r{(
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CATE #f: TL1318530885 LOAN ##: 5637174

{61 Natice of Changes

Fender will give notee o Borrower of any change i the imerest rate amd monthly paymicut amount, The
nobive must Poeiven al feast 25 days hefore the new manthiv payment amount s doe, and musi set forth {i) the
dalt o the nowee. (0) the Change Dare, tno the old mterest rate. (iv) the new iierest vate, (v) the new monthly
pavment amonnt v e Current Indeamd the date o was published, teny the method of caleulaung the change
w ewnthh pay meaiameunt, and (vin ey other informaen s hich may be required by law trom ome (o tme,

(G Fffeetive Barcof Changes

Vonew anterest rais/Catpidaied o accordance wah paragraphs 1y and (1) of ibis Rider will hecome

eltective om the Change Date./dormower shall make a paymiestim the aew monthly amount beginning on the {irst
pay ment date which oceurs it dease- 25 davs after Lender s given Borrower the potice ol changes required by
paragraph 119 ol s Rider, Boreos e Ol Bave oo ebbigation o pay any inerease in the monthly payment
amout Calcalied e accordanes with pesagtaph (B ol this Ruder {or any payment dae occurring tess than 25
davs after Lender has grven the required_naetice. 1T the monthly paymem amount calcalated in accordance with
paragraph (Ey of this Rider decreased. but Lepder faded 1o give imely avuce of the decrease and Borrower
made any monthly bayment amoumts cxcoeding theguyment amount which should have heen stated in a timely
nonice then Borrower has the option o cither Gy demand the return o Borrower of any excess payment, with
interest thercon at the Note rate (o rae equal to the (messst rate which stiould have been stated i a timely
nobees, o (1 reguest that any excess paviment. with e =oshercon at the Note rate, be applied as payment of
principal. Leader's obligation 1o relini any excess payment-win mierest on demand 15 not assignable cven if the
Note 15 otherwise assigned helore the demand Tor refsm s made,
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CASE f: [L1318530885 LOAN #: 5637174

BY SIGNING BELOW, Borrower aceepls and agrees tn e terms and covenants contaned in 1his

Adprable Rae Ruder. . . ,
=i .
/ hae ;
/] .

/ /z’%\ A A

J0HN R\/FINNE{
!

1Seal

- Bairower

. . TSR {Scai} -
SARAH ATFIMNELI

- Borrower

{Scab)

- Borrower

{Scal)

- Borrower

@D 501 anc v CHL{07196)
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