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MORTGAGE 5 { 0

TIHS MORTGAGE (" Security Insdrument™) is given cn NOVEMBER 15TH, 1996, The mortgagor is KATHLEEN ¢
PORTER *  ("Borrower™. This Security Gstrument is given o PHH MORTGAGE SERVICES CORPORATION, which is
organized and existing under the laws of NEW SERSEY, wnd whose address is 6000 ATRIUM WAY MT. LAUREL NEW
JERSEY 08053 ("Lender’y. Borrowes owes Lendel treoprincipal sum of ONE HUNDRED NINETY THREE THOUSAND
FIVE HUNDEED AND 00:100 Dollars (1.5 $193, 50070, This debt is evidenced by Borrower's Note daterd the same date &
this Security Instrument £ “Note™), which provides for monthl piyments, with the full debt, if not paid earlier, due and payable on
DECEMBER 01ST 2026, This Security Instzwnent secures te-lender: e the repayment of the debt evidenced by the Note, with
mtersst, and @l renewals, exiensions and medifications of the Nete:abs the payment of all other sums, with interest, advanced under
parizraph 7 o protect the security of this Security Instrument; aae4<)ahe performance of Borrower’s covenants and agreements
under this Securny Insirument and the Note, For this purpose, Borrowcraies hereby mongage. grant and convey 1o Lender the

folfowing described property located in COOK County, lltinois,

* SINGLE NEVER ! %BD
BETNG MORE DAPTLCULARLY %ﬁﬁ?. BED ACCORDING TO A LEGAL UEZURTIPTICN ATTACHED

HERETO ANI MADE A PART HEREOF.
BE NG COMMONLY KNOWN RS 107 PAREVIEW ROAD.

BETNG THE SAME PREMISES CONVEYED TC THE MORTGAGORS HEREIN BY DEED BLING

RECORDED © IMULTANEOUSLY HEREWITH; THIS BEING A PURCHASE MONEY MORTGAGE 7
SIVEN TO ¢ ECURE THE PURCHASE PFICE OF THE ABOVE DESCRIBED PREMISES, >
SHY v 7T s
DI oy &
s
_ ey / o ! :‘f
PREDRRED WY: L fps pladened J
e

MICHARL MHELOCCHI

which has the address of 107 PARKYIEW ROAD, GLENVIEW, [Hinois 00025 ("Property Address™),

ILLINOIS  togle ban b Fannie Mae Freddie Mac CNTFORM INSTRUMENT Form J014 %% {page § of 6 puges)
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Borrower shall prompuy dischurge any hen which has priority over this Seeurity Ynstrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manger aceeptable to Lender; (b) contests in good faith the lien by, or
defends agains: erforcement of the lien i, fegal proceedings which ir the Lender's opinion operate to prevent the enforcement of the
tien: or (o) seeures from ihe holder of the Lien an agreement satisfactory o Lender subordinating the lien o this Security
nstrument. 1 Leader determines that any pari of the Propenty is subject to a tien which may attain priority over this Security
fnstrument, Lerder may give Borrower 2 notice identifying the Tien. Borrower shall saisfy the hien or take one or more of ihe

.

achions set tarth abeve within 10 days of the giving of notiee,

8. Hazard or Property Insurance. Borrower shall kecp tie improvements now existing o hereafter erected on the
Property insurcd against ioss by fire. hazards included within the term “extended coverage” and any other hazards, including floods or
flooding. for which Lender requires fnsurance.  This insurance shall be maimained in the amounts and for the periods that Lender
regusres  The msurance carrier providing the msurance shall be chosen by Borrowwer subject to Lender’s approval which shall not be
unreasonably withheki - 1 Borrower fals 1o mamtan coverage described above, Lender may, at Lender’s option, obtain coverage to
protect Lender's nights in the Property in accordance with paragraph 7.

All insurzsice poiicivs and renewals shatl be aceeptable o Lender and shatl include a standard morigage clause.  Lender
shall have the night wAold the policies and renewals. {1 Lender requires, Borrower shall promptly give to Lender aly receipts of
paid premivms and rencwil notices. I the event of {oss, Borrower shall give prompt aotice to the insurance carrier and Lender.
Lender may waake proof o oas if not made prompily by Borrower,

Unless Lender and Bormmwer otherwise agree in writing, insurance proceeds shail be applicd to resioration or repair of the
Property danwiged. 1f the resiorzios or repain is economically feasible and Leader's security is not Tessened. It the restoration or
repant s not cconomically feasible ar-leader’s security would be dessened. the insurance proceeds shall be applied 1o the sums
seenred by thus Seeurity Instrument, whcther or not then due, with any excuss paid to Borrower. I Borrower abandons the
Property, or :does not answer within 30-d2y5 a notice from Lender that the insurance carrier has oftered to settle a claim, then
Lender may colleet the insurance proceeds. Lesaen may use the proceeds 1o repair of restore the Property or to pay sums secured by
this Secunity Instrament, whether or not then gue, _The d-day period wili begin when the notice 1s given.

tinlees Tender and Borrower othorwise apiee in writing, any application of proceeds to principal shall not extend or
pasipane the due date of the momhly payments refereed 14 in paragraphs b amd 2 or ¢hapge the amount of the payments.  H under
paragraph 21 the Propenty is acyuired by Lender, Borrowr's right 1o any isurance policies and proceeds resuiting from damage to
the Property nrior (o the acquisition shall pass 10 Lender o e edtent of the sums seeured by this Security Instrument immediately
prior te the acquisition.

6. Occupancy. Preservation, Maintenance and Pefection of the Property: Borrower’s Loun Application;
Leascholds. Borrewer shall oceupy. establish. and vse the Propenty’ 24 Rorrower’s prmeipal residence within sixty days after the
execution of this Sccurtty Instrument and shall continue to occupy the Pisperty as Borrower's principal residence for at least aae
year atter the date of occupancy, unless Lender otherwise agrees in writing-which consent shafl not be unreasenably withheld, or
unless extenuating circumstances exist which are beyond Borrower’s control. (Borrower shall not destroy, damage or ipair the
Property, altow the Property to deteriorate, or commat waste on the Property. Bosrorer shall be in default iU ary forfeiire action or
proceeding, whether avil or eriminal, is begun that in Lender's good Taith judgmeirconld result in forfeiture of the Propenty or
otherwise materially impair she lien created by this Security Instrument or Lender’s sceprity interest.  Borrower may cure such a
default and ceinstate, as provided in paragraph 18, by causing the action or proceeding o be dismissed with a ruling that, in
Lender's govd Vaith determination, precludes forteiture of the Borrower™s interest in the Préserty or other material impatrment of
the hien creatd by this Security Instrument or Lender's security interest. Burrower shalt also be ‘o default if Borrower, during the
foan application process, gave materially faise or maccurate information or statements 1o Lender tor T4ted to provide Lender with
any material intormationy in connection wiih the loan evidenced by e Note, including, bt novtisited 10, representations
concerning Rurrower's occupaicy of the Propeny as a principal residence. 1 this Security Insirument is On aleasehold, Borrower
shall comply with all the provisions of the lease. 1 Borrower acquires fee title o the Property, the leasehol(Uaud the fee title shatl
ol merge ukdess Lender agrees o the merger in writing.

7. Protection of Lender's Rights in the Property. I Borrewer fils o perform the covenants and agreemgmis
contained in this Sccurity Instrument, of e is a Jegal proceeding that may significantly affect Lender's rights in the Propdty
(such as a proceeding in bankruptey . prohate, for condemnation or forfeiture or t eaforee laws or regulations), then Lender mgydo
and pay for whalever is necessary to protect e value of the Property and Lender’s rights in the Property. Lender’s actionsymay
include paving any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasordpie
attornevs” fees and eniering on the Property to make repairs, Althiongh Lender may take action under this paragraph 7, Lenderdes
foe have e ¢o se.

Any amounts disbursed by Fender under this paragraph 7 shail become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amomnts shal) bear inerest from the date of
dishurseraent at the Noie rate and shatl be pavable, wiih fmterest, apon notice from Lender o Borrower requesting payment.

QGEZA ¢ 195 ILLINOIS Form S0E3 9590 (page © of fpagess
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14. Notices.  Any notice to Borrower provided for in this Security Instrument shall he given by delivering it or by
mealing it by tirst closs mail unless applicable i requires use of another method. The notice shall be directed to the Property
Address or any other wddress Borrower designg es by rotice 1o Lender. Any notice o Lender shali be given by first ciass mail to
Fender's addriss stated herein o any other address Lender designates by notice 1o Borrower. Any notice provided for in this
Security Instrument shall be decrned o have been given 1o Borrower or Lender wheni given as provided in this paragraph.

15, Governing Law; Severability. This Security [nstrument shall be governed by federal law and the law of the
mnsdicdon in which the Froperty s located.  In the event that any provision or clause of this Sccurity Instrument or the Note
contlicts with appheable faw, such conftict shall pot affeci other provisions of this Security Instrument or the Note which can be
given cfteet without the conflicting provision. Tothis end the provisions of this Security Insteument and the Note are declared 10 be
severabic.

16. Bosrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrament.

7. Transfer of the Property or a Beneficinl Interest in Borrower, 1fall or any part of the Property or any interest in it is
sold or teansterredgor i a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
fender's prior writen consent, Lender may, at its option, require immediate payment in full of all sums secured by this Secuniy
tustrureent. Howevdr this option shall tot be exercised by Lender if exercise is prohibited by federal law as of the date of this
Secunty Instrument. '

If Lender exercisesihiz option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not
Tess than 30 days from the dase tie notice is delivered or mailed within which Borrower must pay afl sums secured by this Security
Instrument. [F Borrower faifs to pay these sums prior to the expisation of 1his period, Lender may invoke any remedies permitted by
this Security lnsteument without farther notice or demand on Boriower.

18. Borrower's Right to Reinsiate. [T Borrower meets cortain conditions, Borrower shall have the right to have
enforcement of s Security Instrument “diseinued ar any time prior to the eaclier oft {a) 5 davs (or such other period as
appheable law may spectty for remstatement . betore sale of the Propenty pursuant to any power of sale contained in this Security
Instrument; or (b entry of 3 judgment enforcing this Security Insttument. Those conditions are that Borrower: (3) pays Lender all
s whicn shen wonld be due under this Secarity Inftreimént and the Note as i no aceeleration had oceurred; (b) cures any default of
anv other covenants or agreements. ‘¢ pays all expensey meurred in enforcing this Security Instrument, including, but not limited
o, reasonabie attornevs” fees: and (D 1akes such action as/Cemder miy reasonably require 10 assuye that the dien of this Security
fnstrument. Lender's rights in the Property and Borrowers=ebligation to pay the sums secured by this Security Instrument shail
continie unchanged.  Upen reinstatement by Borrower, this Scedrdy Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, thus right o reinstate shall net apply in the case of acceleration under
paragraph 17

19, Sale of Note: Change of Loan Servicer. The Note or a/partial inferest in the Note ttogether with this Securily
fnstrimens) may be soid one or more thnes without prior potice 1o Borrower. (v sale may result in a change in the entity (known as
the “Loan Servicer™ that collects montbly pavments due under the Note and tias Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated 1o a sale of the Note. [F there is @ change ot the Loan Servicer, Borrower will be given
written notice of the change i accordance with paragraph 14 above and applicable iaw. " Thanotice will state the name and address of
the new Loan Servicer and the address o which payments should be made,  The notice wiii also contain any other information
required by applicable law.

20.  Hazardous Substances. Borrower shall not cause or permit the presence, use, disposaly storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not de., nor allow anyone else to do, ;nvining affecting the Property
that is in vielation of any Enviconmental Law. The preceding two septences shall gt apply to the presepce) use, or storage on the

Property af small quantites of Hazardous Substances thatare generally recognized to be appropriate 10 norimii rosidential uses and o -

maintenance of the Property.
Bosrower shall prompily give Lender written notice of any inivestigation, claim, demand, Jawsuit or other action by .my

governmentat o regulalorny agency or private party involving the Property and any Hazardous 3ubstance or Environmental Law of
which Borrower has sctual knowledge,  1f Borrower learns, or is nenfied by any governmeital or regulatory authority, that any
removal or other remediation of any Hazardous Substanice affecting the Propenty is necessary, Borrower shall promptly take all
necessany remedial actions in accordance with Environmental Law.

As used i this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by

4EINE96

Environmental Law and the ollowing substances: gasoline, kerosene, other Slamamable or toxic petroleum products 1oxic pesticides O

and herhicides, volatile solvents, materials containing ashestos or formdehyde, and radioactive mawrials.  As used in this

paragraph 20, "Environmental Law” means federa! laws and laws of the jurisdiction where the Property is located that relate to

health, safety or envirommeentai protection.
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LEGAL:

UNQFERICIALLCQPY

LCT 14 IN BLCCK 16 IN GLENVIEW PARK MANOR, A SUBDIVISION IN

THE SCUTHEAST QUARTER OF SeECTION 12, TOWNSHIP 41 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO

THE PLAT THEREOF RECORDED JULY 25, 1944 AS DOCUMENT
13326154, IN COOK COUNTY, ILLINOIS.

107 PARKVIEW ROAD
CLENVIEW, TL €0025

G9-12-438-029-0C00
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