" UNOFFICIAL COPY

Thi oeirwment v preparad by ‘”l‘):zl\j'jﬁ
When Recorded Mail to .

ATINOVE HOMLE MORTGAGE CORDP.

2200 HICKS ROAD, SURTL 01

ROLLING MEADOM S, HL 00008

_MJO;‘J ?r{mkk~ IZ-/ eeme TREO AL i They L Bor Pvtarting Gatol - -

LOAN NOCESGSS 1A Caso Mo
MORTGAGE 131:6525993-729
PHIS MORTUAGE Cocenmy bosirupent’) ds givens on BECEMBER 9, 1996 . The morigagor

GONZALO PTREZYSH RONANMONDROGON, HUSBAND AND WIFE; ALMA PEREZ,
MARRIED TO MARCELD VFLASQUEZ, JOSE PEREZ, SINGLE, NEVER MARRIED

whi so alhiiee, o A91G NORTHAGITLAND
CUICAGO, L ool ("Borrower™).
Thivc Securey [ostreeens oo eiven o FISEENTAM TOME MORTGAGE CORPORATION

AN ILLINUIS CORPORATION ,
whi s ersosd and excnng under the tawso? THE STATE OF ILLINOIS , and whose
aldd oy oy D200 TTHORS 1ROy A, SUEYE 18l

ROLLING MEABOWS, [i. 60008 CLender™).

i

et ppncd s ol

Borioar e, Fonier e
ONE HUNDRED LIFIY-FIVE THOUSAND TWO THUSPRED FIFTEEN AND 007100

Dot ars U8 % TRS 200 3o hins debt s evideniesd by Borrower's note dated the same date as
et Secun Lobomoer o Nom whinh priendes S month1S pavments,  with the full debt, if not paid
el or, oo aecabbe oo JANEARY L 2027 This Sceurdy Instrument secures (o

Ponles ta e cope e ol e debr evideneed by the Note, with inlerestand all renewals, extensions and
mods Aot e D Nt the pacment of all ather sems, with imierCededvanced under paragraph 7 1o
profac sy el e Neowrite Bty and () the performance 0f Borrower’s covenants and
agresron under s Seome dnament and the Noieo Por this purpore, “Borrower does hereby
BRU AT, s the  bender, the following  desenbed | preperty located  in
COCK County, llinois:
LOT JRIN BLOCK FIN BLLIS AND MORBIS ADDITION TO NORTH EDGEWATEEAN
THE WEST T 2O THE WEST 12 GF THE WEST 12 OF THE NORTHEAST 1/4 OF

SECTION 1, TOWNSTHP 40 NORTIH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, TLEINOES,

arnlooLomey o

PN P01 200-03) 8000

969219y
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which ias e addresc o 6310 NORTH FAIRFIELD AVENUE CHICAGO
ISteont! 1C1ty]
[Hinons HUHEY {"Property Address™);

FOGETHER W [IH al e improvements now er hereafter erected on the property, and all easements,
appurteances. acd Intizes now of hereafier a part of the property. All replacernents and additions shall also
be coverad by s Scawy Instrument. All of the foregomg is referred to in this Security Instrument as the
"Propein”

ROLROWER COVENANTS that Borrower 15 lawfully seized of the estate hereby conveyed and has the
right tn motteice, vreat and convey the Property and that the Property is uncncumbered, except for
encurl maness o recends Borrower warsis and will defen:t generally the tide to the Propedy against all
clamms o deman Iy, sul- oot weany encumbrances of recerd,

THIS AEOURITY INSTRUMENT combines uniform covenants 1or national use and non-uniform
covenmants witlehmted vanations by jurisdiction o constitute a uniform security instrument covering real
propert..

UNCFORM OV ENANTS Borrower and Lender covenant and agree as follows:

1. Pavment of Péatioal, Tnterest and Late Charge, Berrower shall pay when due the principai of, and
interest on, the debi evadéeosd By the Note and late charges due under the Note.

2. Monthly PasmentCo) Taxes, Wsurance and Other Charges. Borrower shall include in each monthly
poy en, lozeiher with ¢ prinegal and mterest as set forth in the Note and any late charges, a sum for (a)
tixes ard pecil aaceanonts [ovisdar o be levied against the Property. (b) leaschold paymients or ground
rents ot Proncrty, asd 1o presdiumesfor insurance required under paragraph 4. In any year in which the
Lender tmnt pay o mopizeee nsuminee ipremium o th‘ Seeretary of Housing and Urban Development
CSeere v B ot w1 wlich saek & ey would Tave been required if Lender still held the Security
Instrune i, cnh m\m"'.j p.t} ment shailisasinclude either: (1) o sum for the annual mortgage insurance
premica tr be sl by Lender to the Secresiyd o (i) 4 mnnlht} charge instead of a mongage insurance
premius i this Secery Teseement is held by the Secretary, in a reasonable amount to be determined by the
Sevretr v beept for e panthly charpe by the Secreary, these items are called "Escrow Items™ and the
sums poil o Lender are called "Eacrow Fands™,

Lenter mav, al any e, cellect and hoid amourts fee/Gaerow Ttems tn an aggregate amount not to exceed
the e i amonat ot iy he sequired for Borrower S dseeow account under the Real Estate Settlement
Frocedires Actof 1974, 12 U.S.C. 82601 ¢1 seq. and implemedtiie reguiauons, 24 CFR Part 3500, as they
mav be amended from tme o gme (CRESPA™, except that the ‘cushion or reserve permitied by RESPA for
unanticopared dishursenents or disbursements before the Barsower™s paymeats are available in the account may
rot be tased oncamownts due for the inorgage insurince premigm.

Ifebe wnounts held by Teader for Escrow ftems exceed the amounts’resinitted to be heid by RESPA,
Lender i l aceetny (o Borroser for e exeess funds as required by RESPAC 1fthe amounts of funds held by
Lender at any Ume wie mot sotficient o pay the Escrow Ttems when due, Lender say notify the Borrewer and
reguine Borrower 1 ntke up wre shortage as permitiod by RESPA,

The Eacrow Fumds are pledged as additional seeurity for al} sums secured by thie Security Instrument. If
Barrew or teaaders o Lender the full pavment of all such sums, Borrower’s account shall’be ¢redited with the
Palance resuinins for il mstaliment items (), (b), and (¢) and any mortgage insurance prapiam installment
tat Le sl has not beconse obligared to pay to the Secretary, and Lender shall promptly refund any cxcess
funds 1y Borrower, Dediately proor o a foreclosere sale of the Praperiy or its acquisition” by Lender,
Borrow.p's aoconist shahi e credsged weth any balance remaining for all installments for ttems {a}, (0},.and (€).

3. application of Payments. Al payments under paragraphs 1 and 2 shalt be applied by Lender as
tolios s
Firse to tiwe niortgaee insurance premium to be paid by Lender 1o the Secretary or to the monthly charge
by the Secretary 1aiead of the mondhly smortgage insurance premium,

Sevend, oy tives, special assesstnents, leaschold paymenis or ground rents, and fire, flood and other
haard ww: ANCE PrOmite s, da reguived;

Thind, todrtereat du ender the Mot

f_nw!l e anerizatton of the principat of the Now, il

Finh o late diorges due under the Nete
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4. Fire, Flowd and Othwr Hazaed Insuvance, Borrewer shall insure all improvements on the Property,
whether new {nesivenve or sahsequently ereered, against any hazards, casualties, and contingencies,
mcludig fre, for which Lender reguires insuranee. This insurance shall be maintained in the amounts and
for the poriods Tt Lendor requires. Borrower shall alse insure all improvemems on the Property, whether
NOW 114 udenee of subseguentiy erected, against fess by flovds to the extent required by the Secretary. Al
insurance Shall be carricd with companies approsed by Lender. The insurance policies and any rencwals shal}
he held Dy Besder and skl ioclude loss pavable ¢lses in favor of, and in o formy acceptable to Lender,

Itk cvent of loss, Borsower shal eive Lender immediate notice by mail,  Lender may make proof of loss
i ot e prons s By Besrower. Each insurance company concerned is hereby authorized and directed ©
make o ent for sech Too deeectly o Lender, insicad of 1o Berrower and to Lender jointly. All or any pant
of the tenranee proceads ey beoapplicd by Lender, at its option, either (a) to the reduction of the
fdehoesl e s e Nete aand this Seeurity Enserument, first 1o any delinguent amounts applied in the order
pyoparagaie 3, amd twn G prepavient of principal, or by to the restoration or repair of the damaged
Properts 2 elicaton of e procecds to the principal shall not extend or postpene the due date of the
monthly g, whi b are referred w o paragraph 2, or change the amount of such paymenis. Any excess
msarne - oo ever an amount reguired to pay all outstanding indebtedness under the Note and this
Securtty In tenenShatl b pud to the eatity legally entitled thereto,

Inow s cven oran osare o thas Security Instrument or other transfer of titde to the Property that
extinp e les e oo, all night, tte and interest of Borrewer in and 1o insurance policies in force shail
Pass He e o wr

S, Ocawsanoy, Prewersdtion, Maintenance and Protection of the Property; Borrower's Loun
Application: Leascholds. Borrdver bl ocoupy. establish, and use the Property as Borrower’s principal
restdene. woia sty dove e iesevecution of this Seeurity Instrument (or within siaty days of a later sale
or franst ot od e Propenv and shall cofifisue fo oceupy the Property as Borrower's principal residence for at
Tesst o v wur the date of ocetnancy, unless Lender determines this requirement will cause undue
hardshep for Berrower, or eniess extendatite circtamstances exist which are beyond Borrower's control.
Borrowe: shall noniy Lesdor of any extenuating cizcumstances. Borrower shull not commit waste or deslroy,
dumage o o Wty e the Property ordiow the Property o deteriorate, reasonable wear and tear
exceptey Lendor oy et the Property 3 the Praperty is vaceat or abandoned or the loan is in default,
Londer e e rasora e ation to protect and precerve stch vacant or abandoned Property. Borrower shall
WA Borrew e, durmg the Joan application process, gave materially false or inaccurate
DA HISHRS qrends 1o §ender dor faifed o provide Letder with any material information} in cennectinn
with the boon e toced B e Note, ancluding, but not fipicd w, representations concerning Borrower's
ocgupan v oo Pronesiv as a poectpal residence. 1F this Seedriy Instrument is on a leaschold, Borrower
shatl compes wii the provisions of the fease, 11 Borrewer acquires eetitle to the Property, the Jeaschold and
fee tele ih ned i mereed onlose Lender agrees to the merger in writing,

6. Condomnation, The proceeds of any award or clum for Jamapes, dicect of consequential, in
connects 2w sy condumeation o other taking of any part of the Propea; or for conveyance in place of
comtenr-aicn, ane hereby asdened and shall be paid to Lender w the extert-of the full amount of the
melebte oo cnt retiades wopad umder the Noteand this Seeurity Tnstrumentc—~Lender shall apply such
to U rediction of the indebtedness under the Note and this Sccurity Instrument, first to any
s applicd nthe erder provided i paragraph 3, and then to prepayment of principal, Any
apphivat o et die preeeeds tothe principal shail not extend or posipone the due date of the'monthly payments,
wlich are red o paraeraph Ioor change the amount of sucs payments. Any exceseprovecds over an
amonnt ren red D ey il eeanding indebtedness under the Note and this Sceurity Instrumieps shall be paid

also by de

nroceed

dutinguent o

wthe e Loty citded theretn,

7. Charges to Borrewer and Protection of Lender's Rights in the Property, Borrower sia's pay all
govertments of mumcpad Jiarges, fines and impositions that are rot included in paragraph 2. Borrower
chalf o thews ofigaions an time direetly o the emity which 1s owed the payment, If failure 10 pay would
adverse's wrect Fermler's mterest in the Property, upon Lender's request Borrower shall premptly furnish ¢
Lender oo evidencing those payments,

I Borresser farls o mue these pavments or the pavments reguired by paragraph 2, or fails to perform any
iner covenants mad agrecmonts contained in this Security Instrument, or there is a legal proceeding that may
spnifie aahy atient Leader's tiehts inthe Property (such as a proceeding in bankruptey, for condemnation or
woentorce Leas o reguliona, then Lender may do and pay whatever is necessary to protect the value of the
Peapert. and Lender's rights in she Property, including payment of taxes, lazard insurance and other items

mentior vd s purezreph 2
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Any wmennts dishursed By Lender under this paragraph shall become an additional debt of Borrower and
he scoured by this Secunty insirment, These amaounts shall bear interest from the date of disbursement at the
Note rice, aid at the option of Lender shall be immediately due and payable,

Borrower shall prospdy declirge any lien which has priority over this Security Instrument unless
Bosrewer: viaerees 0wy o he paye.ent of the ebligation secured by the lien in a manner acceptable to
Lendors (1 contents in yeod faith e hen by, or defends against enforcement of the lien in, legal proccedings
whic't in e [ender's opemion eperaie to prevent the enforceraent of the lien; or {¢) secures from the holder of
Pre Tonoan oredinent satisictony o the Lender subordinating the lien to this Security instrument.  If Lender
deternes Gt any part of the Preperty is subject o a lien which may aitain priorily over this Security
Insteenins, Lender may give Borrower a potice identtfying the lien. Berrower shall satisfy the lien or take
one Cr mere of B actions <ot furth above within 10 davs of the giving of notice.

8. Fees. Lender mov conleet fees and eharges sutherized by the Secretary.

9. Greduds Tor Acceleration of Debt,

(0 Bafanlt, Lender mav, exeept as limited by regulations issued by the Sceretary in the case of
Ny enadelautts, require immediate payment in full of atl sums secured by this Security Instrument if:
Ftsrower defadis by faiting to pay in full any monthly paymem required by this Scuurity
lo driseaeprior o or on the due date of the nexe monthly payment, or
v Bortssesdefiaits by failing, Tor a period of thirty days, to perform any other obligations
conttoned At Secerny Instriment.
(hy Sale Withour Credit Appreval. Lender shall, if permited by applicable law (including seclion
L o the Garne8E G Depositery Instiutions: Act of 1982, 12 U.S.C. 1701j-3(d)) and with
the proer seproval of the Secrers, require immediate pavment in full of all the sums sccured by this
Sewvii hstrmeniat
(A e mart of the Profersyor a heneficial interest in a trust owning all or part of the
Peopertsy, i sold ar atherwise tanivdred (other than by devise or descent), and
i The Proneriv s not accupied By the purchaser or grantee as his or her principal residence, or
e purcser or vrantee does so oceupy” the Property, but his or ber credit has not been approved

i avcordanee wil the reguirenents of e Sceretary.

b Ne Waiver, i crrenmstances oceur that workdl pecmit Lender to require immediate payment in
il bt Lander does not require such payments, ‘Lender does not waive its rights with respect to
strhae el events.

() Resulaticns of HUD Seerctary, In many circumstescls reenlations issued by the Secretary will
s Loader's mohts, i the case of payment defanlts, to rxquite immediate payment in foll and
forestoee i not paid This Seeurity Bastrument does net authorize acceleration or foreclosure if not
pernitied by recelanons of the Secretary,

‘o1 Maortgage Nol Insuretd. Borrower agrees that of this Security Instizinent and the Noie are not
Qoterined o he ciemle for insupsce under the National Housing Act vathin - 60 DAYS

trent fhe G hersad, Lemder mav, at its eplion require immediate payment i ful o€ all sums secured
byt Socunsy brariment. A written statement of any authorized agent o4 the Secretary dated
sl eguent o SINTY DAYS from the date hereol, declining to insare this Security
ntrment and the Note, shall be deemed conclusive proof of such ineligibility. Notwitlsianding the
forcroiy, this epoen may not be exercised by Lender when the unavailability of insurancc. 1 solely
due i Lender s tlere b remit a mortgage insuranee premium o the Seeretary.

10, Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in
Full e e o Darrower's Libure (o pay an amount due unidee the Note or this Security Instrument. This right
anplies ey arter foreciosie proceedings are instituied. To reinstate the Security Instrument, Borrower shall
tender i lemg sum all amouais required o bring Burrower's account curient including, to the extent they
are oBlgations of Borrower under this Security Tastrament, foreclosure costs and reasonable and customary
atarpe. st feos end enpeses properly assoctated with the foreclosure proceeding. Upon reinstatzment by
Borrower, this Seeunity Insirement and the obligations that it secures shall remain in effect as if Lender had

nGE regire] mamedise paviment in [l However, Lender is not required to permit reinstatement i

NS
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fiy Lend o by acoephed reisstatement atter the commencement of foreclosure proceedings within two years
mmedie olv preceding the commercement of a eurrent fareclosure proceeding, (i) reinstatement will preclude
foreclont te on ilerent eroumds i the future, or (i) reinstatement will adversely atfect the priority of the lien
created T tes Seenrity Instrument.

1L, Borrower Not Refeased: Forbearance By Lender Not a Waiver. Extension of the time of payment
ar modicteation o amoriizatgon of the sums secured by this Secerity Instrument granted by Lender to any
sUctess e dnterest of Borower shatl not operee o refease the Nability of the original Borrower ot
Borrowe:'s stoeesaor 1 inicrest. Lender shall not ke required o commence proceedings against any successor
i atere or rbe o ovond time for payment or otherwise medify amortization of the sums secured by this
Securty Biorument by reasen of any demand made by the origingd Borrewer or Borrower's successors in
mterest, Any fotheatan ¢ by Lender in exercising any right or remedy shall not be a waiver of or preclude the
CxpICise o auy et ar reedy

12, Sdceehors and Assizns Bound; Joint and Several Liability; Co-signers. The covenants and
agresme s oidinis Seevrry Dirument shall bind and benefit the successors and assigus of Lender and
Borrewer, w5 U 0a the provisions of paragraph 9¢h). Borrower's covenants and agreements shall be joint
andd several. A Beinower who co-signs thes Security Instrument bt does not execute the Note: (a) is
cosgipnioy Ui Sanih Dntrament only o mortgage, grant and convey that Borrower's interest in the
Properts under ©o termy ot Seeurity fnstrument; (0) 15 not personally obligated 1o pay the sums secured
by this Seons brarmment; Ao (o) agrees that Leader and any other Borrower may agree to extend, modify,
forbear of mutoe way accomimodavens with regard o the werms of this Security Instrument or the Note without
that Borow oo~ connent,

13 Nofices, Anyonotice o Borroseecprovided for in this Security instrument shall be given by delivering
itor be b by finst fas mail ualess applicable faw requires use of another method. The notice shall
be direg xd ot Proneity Address o anv(otter address Burrower designates by notice to Lender, Any notice
to Lender »ive? b arven b fine class manl e Lender’s address stated herein or any address Lender designates
by potice to Botrower, Ary notice provided farin this Seeurity Instrumen: shall be deemed 1o have been
siver o Borrewer or Lender when given as provided 21 tyis paragraph.

1 Governiog Laws Severability, This Securine Inetrument shall be poverned by Federal law and the
b of the furtadition i which the Property is tocate /s the event that any provision or clavse of this
Security Tnudrunist or the Note conflicts with applicable lase_sueh contlict shall not affect other provisions of
this Sce rov Tostrment or the Note which can be given effect witkiout the conflicting provision. To this end
the provionns o this Secunry Instrument and the Note are declared 10 be severable,

15, Barroswer's Copy. Borrower shall be given one conformed copy of the Note and of this Security
lnsirsmen!

16, Varzarduus Substanees, Borrower shall net cause or permit the piecence, use, disposal, storage. or
vefeme of way Haemdaes Sabances on or in the Propenty. Borrower shall notdo o nor allow anyone clse to
do, anyihio 2 atecting e Property thot is in violation of any Environmental Law. ‘The preceding two
senteiioos bl not apnly to the presence, use, or siorage on ihe Property of small duantitics of Hazardous
Substat s i are pereridly recognized to be appropriate (o normal residential uses and tomaintenance of the

Prapert

Borroaver bt promptly pive Lender written swtice of any investigation, claim, demandg, lawsait or other
action by oy covernmental or regulatory ageney or privace party involving the Property and wny Hazardous
Substane o Dot ironmental aw of which Borrower las actual knowicdge. [f Borrower learns, ¢r isnotified
by any eovetenenil or ressiiory awthority, that any removal or other remediation of any Haeardous
Substan-e aicme the Froperty is necessary, Borrower shalt promptly take all necessary remedial actions in
accordinee wih Dnvivenneentad o

As tsed e s paraeraph 16, " Thazardous Substances” are those substances defined as toxic or hazardous
substanees by boveonnwital Law and the following substanees: gasoline, kerosene, other flammable or taxic
petrolerm prodacts, mxie pesticides and herbicides, volaile solvents, materials containing asbestos or
formatdehyde, amt radioactae materials. As used in this paragraph 15, "Envircamemal Law” means federal
faws an ) bevs of e jurindiction where the Property is located that relate to health, safely or environmental
pruleciiom
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NONNITGRPA COVENANTS, Borrower and Lender funther covenant and agree as follows:

170 Assipnment of Rents, Borrower unconditionally assivns and transfers to Lender all the rents and
ey ooy of Ui Proeente Borrower authorizes Lender or Lender’s agenis 1o collect the rents and revenues and
herch e ddires s vadh femant e the Preperty fo pav the rents o Lender or Lender's agents. However, prior 1o
Eender’s et b Borreser of Borrower™s breach of any covenant or agreement in the Security instrument,
Borraner shand collect amd receive ali rents and revenues of the Property as trustee {or the benefit of Lender
and Bormoacrs Tis asstgionent of renls constitutes an abselute assignment and not an assighment for
alditional seconn only,

I endir cives potive of breach to Barrower: () afl rents received by Borrower shall be held by Borrower
as e tee for henefitof Lender only, o be applied 1o the sums secured by the Security Instrument; () Lender
shali e el to eotlect and receve all of the rents of the Property; and (c) each terant of the Property shall
Fas 2forenss dodand unpaid o Lemder or Lender’s ageat on Lender's wrtten demand to the tenant,

Becrower 8 nht excented any prior assipnment of the rents 2nd has not and will not perform any act that
wosad provent epdoprem exercising its richis under this paragrapk 17,

Eonder o E Srewired o epter upon, ttke control of or maintain the Property before or after giving
notoe of Freasin o Borrdfued s However, Lender ar ajudiciatly appeinted receiver may de so al any time there
15 a breaclt A appheadose sl pents shall not cure or waive any default or invalidate any other right or
remadt of Lol This ovoeaent of vents of the Property shall terminate when the debt secured by the
Secenn Tearanent s pondm il

18, Foreolosure Procedave, 87 Tender reguires immediate payment in full under paragraph 9, Lender
s e loee o Seari Insoment by sadicial proceeding, Lender shall be entitled to col'cet all expenses
ouree oy paresny e ranedies proa rled athis paragrarh 18, incloding, but not limited to, reasonable

altasne 's s eosts or tele evdenee,

Dt Dot nterest s thes Securny Instrumesids held by the Seeretiry and the Secretary requires
sz ate o ent o Sl under paragraph Y, the Seczetary may invoke the ronjudicial power of sale provided
e et Fansh ry !‘u:uciusuru Act uf 1998 27 A¢™) (12 ULS.C. 3751 et seq.) by requesting a
torecde tre o esoner destanated under the Act o cémaence foreclosure and o sell the Property as
prosided ot Aot Nedliing o the preceding seatence shalt fepdive the Seerctary of any rights otherwise
Qvaiinhl. o Iw o uander thos paraeraph I8 o applicable Taw,

19, Rulease, Ppon poyzent of all suis sectired by this Sccurity ansirument, Lender shall release this

v

Securtry Bstruecnt withont curge o Barrower,
20. Waiver of Homestead, Borrower waives alf right of homestead exeipton in the Property.
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Riders to this Securihy Tostrument.

o Seoun

togeifer with (h

amed wond

ent {Cfeek appheable bax(es)],
r ] Growing Equity Rider
cment Brder [T Planned Unic Bevelopmen: Rider

o
T it
¢ ARM RIDER

whier [l )

BY SIGNING oL

dhevrealed B oo er and recorded withal

A e

\'\ T

1
o7

ST
e/

R4

A A I (Seal)

If one or more riders are executed by Borrower and recorded
e Instreesent, Gie covenants of each such nder shall be tncorporaied into and shall
s::'vﬁ;nw:" e covenants and agreements of this Secunity Instrument as if the rider(s) were 2 pen

AN Berrower accepts and awrees o the te s contained in thids Security Instrument apd
!

.

R A 2
Lol

e ———

GONYZ \I O PEREZ

-Bortowor

P

il

MARCELO VELASQUEZ, STGNING 0T A5
A U0 BORROWER BUT SOLELY TO WA )
CHOMESTEAD KIGHTS., et

e o e - e e e /“ N . AR 1-’:;,{‘,. F e {Seal)
R()\ A f\l()\”[{()( OV ~Borrowat
L ETIN TN 1 AU Ay S w_,__l_; R o O {Seal)
ALMA PEREZ -Botrowr

_ {Seal)

T 0sk pERE,

e e m re— - o U Beliy Theg Tanl B Advenwbitreect]

CHOR

STATE OF {1 LINOIS,

{0 the undersipgned

L'” ey

HARPIH} TO HARLFIU VE IJ\‘?QUFZ. JOSE PEREZ, SINGLE,

[t A Wt Lo feohe the same person(s) whiose mamieis ARI.

I e Betare e o dav i persan, and adeowledged that

th G i'u: andvolontary act, lor the uses and purpases therein set forth,
Ginven bore wnbod ot sead, ths STH dav of

Moo : v

FLUINQIS o e e T FHA Sacunty Dnatruren!

Ponn ©A113 105
CEEelA RIS, Fage 7 el 7

“Botrewar

DECENBER, 1996

fimlm (ftw————

County ss:

o dtary 3blic in and for said county and slate,
dat GONZAL O PEREZ AND ROSA MONDROGON, HUSLAND AND WIFE; ALMA PEREZ,

ETER MARRIED & MARCELD WELASQUEZ
subseribed 1o the foregoing

ralY  signed and delivered

HJ.

TC6¢

ML

- Notary Pube o
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FHA Casg No.

131:8525993-729

ADJUSTABLE RATE RIDER

Loan No. l14-1645

TH!S ADIUSTABLE RATE RIDER is made this 3TH day of DECEMBER .19 96 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securily Deed ("Security Instrument™)
of the same date 2iven by the undersigned ¢"Borrower”) to sceure Borrower's Nute ("Note™) to
PLATINUM KOME MORTGAGE CORPORATION,

AN ILLINOIS CORPORATION
{the "Lender®y of the same date and covering the property desenbed in the Security Tnstrument and located at:

$3.0 NORTH FAIRFIELD AVENUE
CHICAGO IL 60659

[Propnty Addiass)

THE NOTE CONTAINS PROVISICNS ALLCWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYNENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addition t¢ thelcovenants and agreements made in the Security Instrument, Borrower and
Lenger farther covenani and agree as follows:

5. INTEREST RATE AND MONTHLY PAYMENT CipiNGES
{A) Change Date
The interest rae awy change on the first day of APRIL 1
succeeding year. "Change Date” means each dute on which the intetes? rate could change.

, 1958 , and on that day of each

() The Index
Beginning with the first Change Dale, the interest rate will be based on ai Jadex. "Index™ means the weekly average yield on

United States Treasury Securities adjusted (o @ constant maturity of one year, as e available by the Federa) Reserve Board.
“Current Index” mieans the most recent [ndex figure avisdable 30 days before the Change Date. If the Index (as defined above) is no
longer available, Lender will use as a new lndex any index prescribed by the Secretary Gs difined in paragraph 7(Bj). Lender will
give Borrower notice of the new Index.

(C) Caiculation of Interest Rate Changes

Before cach Change Date, Lender will caleulie a new interest rate by adiing a margin of TWO 'AND THREE

QUARTERS perceniage point(s) { 2.750 %10 the Cerrent Index-asnd ioinding the sum to the
nearest one-cighth of ane percentage point (01254, Subjectto the limits stated in paragraph 5(D) of this Nede <his rounded amount

will be the new interest rate until the next Change Date.

(1) Limits on Interest Rate Changes
The interest rate will never increase or deerease by more than one percentage point (1.0%) on any single Change Date. The

interest rate will never be more than five pereentage points (5.0%) higher or lower than the initial interest rate stated in paragraph
2 of this Note,

{E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will caleulate the amount of monthly payment of principal and interest
which weuld be necessary 1o repay ihe unpaid principal balance in full at the maturity date at the new inlercst rate through
substantially cqua! pavmznts. In making such calew'ation, Lender will use the unpaid principal balance which would be owed on the
Change Date if there had been no default in paymant on the Note, reduced by the amount of any prepayments to principal, The result
of this calculation will be the amount of the new mosnthly payment of principal and interest.

. "')
oy . , N ;
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(F) Notice of Changes
Lender will give notice to Borrower of any change th the interest rate and monthly payment amount.  The notice must be given
at feast 28 days befcre the new monthly payment amouitt is due, and must set forth () the date of the notice, (iij the Change Date,

{111y the old interest rate, vy the new interest rate, (v) the new monthly payment amount, {vi} the Current Index and the date it was
published, (viiy the methed of caleulating the change i monthly paymem amount, and (viii) any other information which may be

required by taw from time to time,

() Effective Dute of Changes

A new interest rate caleulated in accerdance with paragraphs 3(Cy and 5(12) of this Note will hecome effestive on the Change
Date. Borrower shall make a payment i the new monehly amouet begianing on the first payment date which occurs at least 25 days
aiter Lender has given Borrower the notice of changes reguired by paragsaph 5(F) of this Note. Borrower shall have no obligation
to pay any incresse nthe monthly payment amount caiculated in accordance with paragraph 5(Ej of this Note for any payment date
pccurting fess than 25 days after Lender has given the requinad notice, 1 the monthly payment amount calculated in accordance with
paragtaph S(E) of tiis Note decrzased, but Lender failed o give timely notice of the decrease and Borrower made any monthly
nayment amounts exceeding the payment amount which should have been stated in a timely nolice, then Borrower has the option to
cither (1) demand the reruin to Barrower of any excess payment, with interest thereon at the Note rate (a rate equal to the interest rale
which should have been siaied in atimely notice), or (i) reguest that any ¢xcess pavment, with interest thereon at the Note rate, be
applicd as payment of pringipal.  Lender's abligation to return any excess payment with interest on demand is not assignable even

i this Note is otherwise assigredibefure the demand for retern is niade,
BY SIGNING BELOW, Borrower <Ceepts and agrees to the torms and covenants contained in this Adjustable Rate Rider.

-

S

Do iz e izl _ (Seal)
GONZALC PEREZ P -Borrower
'f/.. ’ e

S e W TN e Mgy, (Scal)

RCSA MONDROGON -Boerower

Chy R (Scal)

ALMA PERFL -Bortuwer
8 : NI (Scal)
JOSE PEREZ -Borrwer

- topae otuw Thes Lo Sasoryid for Acknowtodgment) A
P
o) |
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