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MORTGAGE

THIS MOKTGAGE is made this  7th day of  November . 19986 , between the Morgagor,
Anthony J. Kelly, a/single man and Susan L. Skovran, a single woman

{herein "Borrawer"), and the Morigagee,

IBM Mid America Employees Federal Credit Union
, @ corporation organized and
existing under the laws of the United States «f America . whose address is
4001 West River Parkway, Rochester, N 55901 ‘
: {heremn "Lender™).

WHEREAS, Barrower is indebted 1o Lender in the principal sum of U.S. $ 32,500, 00 » which
indebtedness i evidenced by Borrower's note duted and extensions and rencwals
thereol (herein “Note"), previding for monthly installments of prineipa'-and interest, with the balance of indebtedness, 1l not
sooner paid, due aml payable on ;

TO SECURE 1o Lender the repayment of the indebtedness evidenced by e Note, with :merest thereon; the payment of ail
other sums, with interest thereon, advanced in accordance herewith to proiect'the security of this Mortgage, and the
pertormince of the covenants and agreements of Borrower herein contained, Bortawe: does hereby mortgage. grant und convey
to Lender the following described pmperty lucitted ist the County of Cobdr
State of Hlinois:

THE WEST 41 FEET EAST 246 FEET LOT 10 IN J.H. HOVLAND'S HOMAIL AVENUE SUBDIVISION
OF THE WEST 20 ACRES EAST 40 ACRES SOUTH 60 ACRES OF NORTH EAST(1/¢{ OF SECTION 14,
TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MEKIUIAN 1M £O0OK COUNTY,
ILLINGIS.

TAX ID #24-14-215-095

@SB@Q&Q,

whivch has the address of - 3338 West 107th Street . Mount Greenwood
Streel BORSH |1City}
Iinois $ZIP Cade) (herein "Property Address");
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In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender iay make proof of loss

13 if not made promplly by Barrower,

. " If the Property i- abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
 mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
¢ collect and apply the insurance proceeds at Lender's optivn eithcr 1o restoration or repair of the Property or to the sums sccured

7 by this Mortgage. '

_ 6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments. Borrewer
4 shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and
= shall comply with the provisions of any lease if this Mortgage is on a leaschold. if this Mortgage is on a unit in a condominium
L or a planned unit development, Borrower shall porform all of Borrower’s obligations under the declaraiion or covenants creating
or povereing the condominium or planned unit development, the by-laws and regulations of the condeminium or planned unit
development, und constituemt documents.

7. Proteciion of Lender’s Security. If Borrowei fails 1o perform the covenants and agreemenls contained in this
Mortgage, or if any action or proceeding is commenced which materially atfects Lender's interest in the Property, then Lender,
at Lender’s options “tpin notice to Borrower, may make such appearances, disburse such sums, including reasonable atiorneys’
fees. and teke such acrion as is necessary to protect Lender's interest. 1f Lender required mortgage insurance as a condition of
muking the loan secure¢ by this Mongage. Berrower shall pay the premiums required to maintain such insurance in effect until
such time as the requiretzent for such insurance terminates in accordance with Borrower’s and Lender’s written agreement or
apphicable law. i

Any amounts disbursed by [Crder pursuant to this paragraph 7, with interest therson, at the Note rate, shull become
additiona! indebledness of Borrower sccured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shatl be payable upon noiice from Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender fo incur ary expense or take any action hereunder.

8. Inspection. Lender may make or cause 1o be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to auy such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property. .

9. Condemnation, The proceeds of any award or zlaim for damages, direct or consequential, in conncction with any
condemnation or other taking of the Property, or part thereof; oy for conveyance in iiew of condemnation, are hereby assigned
and shall be paid to Lender, subject 10 the terms of any mongage. deed of wrust or other securily agreement with a lien which
has pricrity over this Morigage.

10. Borrower Not Released: Forbearance By Lender Not a Wipver, Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lendirito any successor in interest of Borrower shall not
operte to release, in any munner, the liability of the original Borrower il Borrower's successors w interest. Lender shall not
be required to commence proceedings against such successor or refuse to euend time for payment or otherwise modify
amortization of the sums secured by this Morigage by reason of any demand 1ade Uy the original Borrower and Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable Jaw, shall not be a waiver of or preclude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. Tle covenants and agreements herein
contained shall bind, and the rights hereunder shal! inure to, the respective successars and atsigns of Lender and Borrower,
suhject to the provisions ol paragraph 16 hereol. All covenants and agreements of Borrower shill b joint and several. Any
Borrower who co-signs ihis Morgage, but does not cxccite the Note, {a) s co-signing this Mortgige vty to morigage, grant
and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is‘ac:_nersonally liable on
the Note or under this Mortgage, and () agrees that Lender und any other Borrower hereunder may agree te-extend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without hat Berrower's
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower’s interest in the Property.

12, Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided lor in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shall be given by certified mail to Lender's address stated herein or to such other address as Lender may
designale by notice to Rorrawer as provided herein. Any notice provided for in this Mortgage shait be deemed to hive been
aiven to Borrower gr Lender when given in the manner designated berein,

13. Governing Law; Severability. The state and focal laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is locatedd. The foregoing sentence shall not Jimnit the applicability of federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with appiicable law, such contlict
shall not affect other provisions of this Morigage or the Note which can be given effect without the conflicting provision. and 1o

Initials-
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RKEQUEST FOR NOTICE OF DEFALLT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

; Borrower amnd Lender request the holder of any mortgage, decd of trust or other encumbrance with a tien which has
. priority over this Morigage 1o give Notice to Lender, at Lender's address set fortih on page ane of this Mortzage, of any default
= under the superior encumbrance and of any sale or other foreclosure uction.

“.5_; IN WITNESS WHEREOF, Borrower has exccuted this Mrizje.ﬁ S
{/ M 4" ! - (Seal)

v

Anthony J. " -Burrower

{Seal)
Susan L. Skovran -Borrower

{Seal)

-Botrower

{Seal}
-Borrower
. {Sign Original Only)
STATE OF JLLINOIS, 1 Cook  County ss:
I Andrew J. Rosa

a Notary Public in and for said county and state doiirceny certify that

Anthony J. Kelly, a single man and Sugan L. Skovran, a single woman

»persenally known to me (o be the sime persongs) whose name(s)
subseribed to the loregoing instrement . appeared before me this dag-in rarson, and acknowledged that  they
signed and delivered the said instrument as phady free and voluatary act, for the uses and purposes therein set {orth,

Given under my hand and official seal, this 7th Jday af | November) *
My Canmission Expires: : Lﬁ(/f{j{ e e
My Conmmission Expires: 1 1.30-99 ¢ i ( Kels

Notary Publig

OFFICiAL SEAL
ANDREW 4 R0OSA

NOTARY PUBLIC. BTALT 7v 'LLINOIS
MY COMMIBBION EXPIRER: ) 1/30/88

Pege§ o7 5 & Printod oo Raceclad Fapar Form 3814
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