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THIS MORTGACE ["Security Instrument’}is givenon Decerber &, 1404 . The mortgagor is
WAL TER ST RN A e 3L TA TR Y A kW P e
/' / ("Borrower"),
This Security Instrument sgiventa -t st Fate g Eane
AP ede gl Ny o et L/ ,
which is organized and existing ander the laws of “nv .« -tea tates or Amer oo and whose address is
ST oW R o Bpayer LT T WD AT ("Lender).
Borrower owes Lender the principal sumot. e vorares veveon 7 sra Do liary and ra/100

Trgan

Dollars (US. $v2/ ., 2060 o¢e }. This gebl is
evidenced by Borrower's note dated the sarie Cale as this Security Instrument {"Note”), which provides for monthly
paymerits. with the full debt, it not paid eariior_due and payableon Jarruary 0, 2087 This Securily
instrurment secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the Hayment of ail other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; ara {c) the performance of Borrower's coverants and agreements
under this Security Instrument and the Note. For this purpase, Borrower does hereby mortgage, grant and convey to
Lender the following described property located in
County. Hinois
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which has the address of CUST W ING G L TR ‘ e |
|Stree] Cty)
fMinois 5¢ & v {"Property Address"),
[|Zif Carle}

TOGFTHER WITH all the iinprovements now or herealter erecled on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shal also be
covered by this Security Instrument. All of the foregoing is referred to n this Security Instrument as the "Property "

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands. subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT carnbines unitorm covenanis for national use an'"c?ﬁ%#—%’niform covenanis with
timited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM CQVENANTS. Barrawer and Lender covenant and agree as follows:

1. Payment of Principa) and interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and irterest on the debt evidenced by the Note and any prepayment and late charges due under the
Note

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shal) pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds’) for. (a)
yearly taxes and assessments which may attain priority over this Securily Instrument as a lien on the Property, (b) yearly
feasehold payments or ground rents on the Property, if any: (¢) yearly hazard of property insurance premiums; (o)
yearty flood insurance premiums, if any; (e} yearly mortgage insurance premiums, if any: and (1) any sums payable by
Borrawer to Lander, in accordance with the provisions of paragraph 8, in lieu of the payment of mongage insurance
premiums. These items are calied "Escrow items.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a tender for a federally related morngage loan may require tor Borrower's escrow account
under the federal Rzal Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.8.C. 82601 et
seq. ("RESPA"), unlves another law that applies to the Funds sets a lesser amount. ff so, Lender may, at any time, collect
and hold Funds in an‘armount not 1o exceed the l2sser amount. Lender may estimate the amourt of Funds due on the
basis of current data and.easonable estimates of expenditures of future Escrow ltems or otherwise in accordance with
appiicable law

The Funds shall be held i asinstitution whese deposits are insured by a federal agency, instrurmentality, or entity
{including Lender, if Lendler is susn an institution} or in any Federal Home Loan Bank Lender shall apply the Funds to
pay the Escrow Items. Lender may rot charge Borrower for holding and applying the Funds, annually analyzing the
ascrow account, or verifying the Escrow items. unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to rake such a charge-rowever, Lender may require Borrower to pay a cne-time charge for an
independant real estate tax reporting service Usad by Lender in connection with this loan, unless applicable faw
provides otherwise. Unless an agreement is made or applicable law requires interest 10 be paid. Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shali give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits ta the Funds and t1z purpose for which each debit to the Funds was made. Tha
Furds are pledged as additional security for all sums sectied by this Security Instrument.

I the Funds held by Lender exceed the amounts perniitied o be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requiretients of applicable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems whandue, Lender may so notify Borrower in writing,
and, in such case Barrower shall pay to Lendar the amount necessary *o make up the deficiency. Borrower shall make
up the deficiency in no more than tweive manthly payments, at Lender's sole discretion.

Upan payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender if, under paragraph 21. Lendet shall acquire or sefi tha-Praperty, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds he'd by Lender at the time of acquizition or sale as a credit against the
surns secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments.received by Lender under
paragraphs 1 and 2 shall be applied: first. 10 any prepayment charges due under the NCte: second, 1o arounts payabie
under paragraph 2: third, to interest due; fourth, to principal due; and last, to any late charges dle under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. finas and impesiions fitributable to the
Property which may attain priority over this Security instrument. and! leasehold payments or grouae! rants, if any.
Borrower shali pay these obligations in the manner provided in paragraph 2, or if not paid in that menner, Borrower shatl
pay them on time directly to the person owed payment. Borrower shail promptly furnish to Lender ali roiiCes of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall prompily furnish to
Lender receipts evidencing the payments.

Borrower shall promplly discharge any len which has priotity over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the tien in a manner acceptable %o Lender; (b} contests in
good faith the lien by, or defends against enforcement of the lien in, legat proceedings which in the Lender’s opinion
aperate to prevent the enforcement ot the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien ta this Security Instrument. If Lender determines that any part of the Property is subject to
a lier, which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lian or take ane or more of the actions set forth above within 10 days of the giving of nolice.

5. Hazard or Property Insurance. Borrower shail keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or ficoding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the pariods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. 3 Borrower fails to maintain coverage described ahove.
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with

+Z82E696

aragraph 7.
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LOANNO. 69637681
Ali insuranre policies and renewals shali be acceptable ta Lender an- shall include a standard mortgage clause
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptiy give to Lender
all receipts of paid premiums and renewat notices. In the gvent of loss, Borrower shalt give prompt natice to the
insurance carrier and Lender. Lender may make proof of loss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restcration or repair is economically teasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessaned, the insurance proceeds shall
be applied to the sums secured by this Security instrument. whether or not then due, with any excess paid to Borrower.
it Borrower abandons the Property. or does not answer witiin 30 days a notice from Lender that the insurance carrier
has offered to setile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Prapeity or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lendrr and Borrower otherwise agree in writing, any application of proceeds 10 principal shaff not extend or
postpone the due Gate of the monthly payments referred to in paragraphs 1 and 2 or change the amaunt of the
payments. |f under’paiagraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting fror ramage to the Property prior to the acquisition shalt pass 1o Lender to the extent of the sums
secured by this Security !nstrument immet ately prior to the acquisition.

6. Occupancy, Preservatiois Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shail occu,y. establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Secusty instrument and shall continye 1o oceupy the Praperty as Borrower's principal
residence for at least one year after thie cate of occupancy. unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld. ar wriess extenuating circumstances exist which are beyond Borrower's control.
Borrower shilt not destroy, damage or imprir tha Property, allow the Propenty to detericrate, or commit waste on the
Property. Borrower shall be in defaull if any ieiisiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forteirare of the Property or ctherwise materially impair the iien created by
this Security Instrument or Lender's security interest: Parrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding 1o de dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's interast in the Property or other material impairment of the tien
created by this Security Instrument or Lender’s security irtarest Borrower shall aiso be in default it Borrower, during the
loan applicalion pracess, gave materially false or inaccurate infurmation or statements to Lender (or failed to provide
Lender with any material information) in connection with the loan 2videnced by the Nate, including, but not fimited to,
representations concerning Borrower's occupancy of the Property as 2 principal residence I this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the leas2. If Borrower acquires fee title to the Propenty.
the leasehold and the fee litle shall not merge uriess Lender agrees todie merger in writing.

7. Protection of Lender’'s Rights in the Praperty. If Borrower fails to perforin the covenants and agreements
contained in this Security Instrument, or there is a legai proceeding that may sipuiiicantty atfect Lender’s rights in the
Praperty (such as a proceeding in bankruptcy, probate, tor condemnation or forizitura.or to enforce faws or
requiations;, then Lander may do and pay for whatever is necessary to protect the va.z of the Property and Lender’s
rights in the Property. Lender's actions may include paying any sums secured by a lien wiigh has priority over this
Security Instrument, appearing in coun, paying reasonable attorneys' fees and entering «h the Praperty to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so

Any amounts disbursed by Lender under this paragraph 7 shalt become additional deb! of Boriawer secured by
this Security instrument, Unless Borrower and Lender agree to athor 1erms of payment, these amaiite shall bear
interast frorn the date of disbursement at the Note rate and shall be payable, with interest, upon notice irom Lender o
Borrower requesting payment.

8. Mortgage insurance. |f Lender required morngage insurarce as a condition of making the loan secured by this
Security Instrument, Borrower sha!l pay the premiums reduired 10 maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender fapses or ceases to be in effect, Botrower shall pay the
premiums required to obtain coverage substantiaiiy equivalen! 10 the mortgage insurance previously in effact, at a cost
substantially equivalent to the cost 1o Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. It substantially equivalent mortgage insurance coverage is not available,
Sorrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender wifl accept, use and retain these
paymants as a loss reserve in fieu of mortgage insurance. Loss reserve payments may no longer ba required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required 10
maintain mongage insurance in effect, or to provide a loss reserve, untit the requirement tor mortgage insurance ends
in accordance with any written agreement betweenr Borrower and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and Fnsp9810n§ c(a? the Property. Lender shall
give Borrawer notice al the time of or prior 10 an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connegtion with
any condemnation or other taking of any par of the Property, or for conveyance in lieu of cordemnation, are hereby
assigned and shall be paid to Lender.

In the even! of a total taking of the Propenty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not tf:en due, with any excess paid to Borrower. in the event of a partiat 1aking of the Property in
which the fair market value of the Property immediately before the laking is equal to or greater than the aimount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the surns secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
fallowing fraction: (a) the tatal amoun! of the sums secured immediately before the taking, divided by (b} the falr market
value of the Property immediately before the taking. Any balance shall tie paid to Borrower. in the avent ot a partial
taking of the Property in which the fair market value ol the Property immediately befora the taking is less than the
amourt of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
uniess applicable law otherwise provides, the proceeds shall he applied to the sums secured by this Security
instrument whethe: o: not the sums are then due.

it the Pronerty 1sabandoned by Borrower, or i, after notice by Lender 1o Borrower that the condemnor offers to
make an award or sette 7 claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is/a?horized to coliect and apply the proceeds, at its option, either to restoration or repair of the
Propr: ty or ta the sums secrad by this Security Instrument, whether or not then due.

Uniess Lender and Borrower-otherwise agree in writing, any apphication of proceeds to principat shall not extend or
postpone the due date of the mantaly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

t1. Borrower Not Refeased; Forbenrance By Lender Not a Waiver. Exiension of the time for payment or
modification of amartization of the sums secudrec by this Sscurity instrument granted by Lender to any successor in
interest of Borrower shall nat operate ta releasa i liability of the original Bosrower or Barrower's successars in
interest. Lender shall not be required o commence graceeaings against any successor in interest ot refuse to extend
time for payment or atherwise modify amortization »* 14 sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's succeassars in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preciude the exsrcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severg: L ability; Co-signers. The covenants and agreements of
this Security instrument shall bind and benefit the successors ard assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreemeiisshall be joint and several. Any Borrower who
co-signs this Security instrument but does not execute the Note: (a)iscn-sighing this Security instrument only 10
mongage, grant and convey that Borrower's interest in the Property unrizi the terms of this Sectirity Instrument: (b} is
not personally abligated to pay the sums secured by this Security Instrumeri, and {c) agrees that Lender and any cther
Barrower may agree to extend, modity, forbear or make any accommodaticns with regard to the terms of this Security
Instrument or tne Note without that Borrower's consent.

13. Loan Charges. Hf the loan securad by this Security Instrument is subject 10 adaw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges ceflected or to be collected in
cannection with the ican exceed the permited limits, then: {a) any such loan charge shah be reduced by the amoun
necessary to reduce the charge to the permitted limit; and (b) any sums aiready collected frein Rorrower which

exceeded permitied limils will be refundad to Borrower. Lender may choose to make this refund o reducing the o
principal owed under the Note or by making a direct payment 10 Borrower. If a refund reduces phiniigal, the reduction &%
will he treated as a partial prepayment without any prepaymerii charge under the Note. )
14. Notices, Any notice 1o Borrower provided for in this Security instrument shall be given by detivorng it or by :,J\
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the T
Propeny Address or any cther address Borrower designates by natice to Lender. Any notice to Lender shall be given T
by first class mail to Lender’s address stated herein or any other address Lender designates by notice 1o Borrower. Any o
notice praviged for in this Security Instrumen shall be deemed to have Leen given to Borrower or Lender when given

as provided in this paragraph.

15. Governing Law; Severability. This Security instrument shall be governed by federal law and the taw of the
jurisdiction in which the Propeny is located In the event that any provision or clause of this Security Instrurnent or the
Note conflicts with apolicable law, such conflics shall not atfect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’'s Copy. Borrower shall be given ane conformed copy of the Nole and of this Security Instrument.

17. Transier of the Property or a Beneficial Interest in Borrower. if alf or any pan of the Property or any
interest in it is sold or transferred {or if & beneticial interest in Borrower is sold of transferred andi Botrower s nota
natural persan) without Lender's prior written consent, Lender may, at its option, require immediate payment in full ¢f all
sums
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secured by this Security Instrument. However, this option shall not be exercised by fgﬁgehr'% exercise isp oii!ibired by
federal taw as cf the date of this Security Instrumert

if Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a pericd
ot not less than 30 days from the date the notice is delivered or maited within which Borrower must pay all sums secured
by this Security Instrument. !f Borsower fails to pay these sums prior 10 the expiration of this period, Lender may invoke
any remedies parmitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any Yime prior to the earlier of: {a) 5 days (or such other period
as applicable faw may specity for reinstatement) before sale of the Properly pursuant to any power of sale contained in
this Security instrument; or (b entry of a judgrnent enforeing this Security instrument. Those conditions are that
Borrower: (a) pays Lender al! sums which then would be due under this Security Instrument and the Note as if na
accelaration had occurred; (b) cures any defaull of any other covenants or agreements; (¢) pays alt expenses Incurred
in enforeing this Security Instrument, incfuding, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reascnably require to assure that the lien of this Security instrument, Lender’s rights in the Property and
Borrower's abligation 1o pay the sums secured by this Security instrument shall continue unchanged. Upon
reinstatement by lsoirower, this Security Instiument and the obligations secured herety shall remain fully effective as if
no arceleration haa encurred. However, this right to reinstate shail not apply in the case of acceleration under
paragraph 17

19, Sale of Note; Charge ot Loan Servicer. The Note or a partial interest in the Note {together with this Security
Instrument) may be sold one.¢r more times without prior natice to Barrower. A sale may result in @ change in the entity
(knuwn as the "Loan Servicer'V ikt collects monthly payments due under the Note and this Security Instrument. There
also ray be one or more changes of the Loan Servicer unretated 1o a sale of the Note. it there is a change of the Loan
Servicer, Borrower will be givenswritten notice of the change in accordance with paragraph 14 above and appticable law.
The notice will state the name and atdruesof the new Loan Servicer and the: address te which payments should be
made. The notice will aiso contain any gihar information required by applicahble law.

20. Hazardous Substances. Borrowe. shail not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Propetiy. 3orrower shall not do, nor allow anyone else 1o do, anything affecting
the Property that is in viclation of any Environmenial Law. The preceding two sentences shatl not apply to the presence,
use, or storage on the Property of srall quantities o14*azardous Substances that are generally recognized to be
appropriate to normal residential uses and 10 maintenance-ul the Property.

Borrowear shall promptly give Lender written natice of any investigation, claim. demand, lawsuit er cther action by
any governmantal or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmentai Law of which Borrower has actual knawledge. if3rirawer learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any (4a2ardous Substance affecting the Property is
necessary, Barrower shall promptly take all necessary remedial actions 'n accordance with Environmeantal Law.

As used in this paragraph 20, “Hazardous Substances” are thase substeicas defined as toxic or hazardous
substances by Environmental Law and the following substances: gaseling, «eroszne, other ammable or 10xiC
petroleum progucts, toxic pesticides and herbicides, volatile solvents, materials zontaining asbestos or {ormaldehyde.
and radioactive materials. As used in this paragraph 20, "Environmental Law" meariedaderal laws and laws of the
jurisdictior, where the Property is located that relate to health, safety or environmentzi srotection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Aceeleration; Remedies. Lender shali give notice to Borrower prior 1o acceleration tyllowing Borrowe:'s
breach of any covenant or agreement in this Security Instrument (but not prior to accelez2iri under paragraph
17 unless applicabie law provides otherwise). The notice shall specily: () the default; (b) ins action reguired to
cure the default; {c} a date, not less than 30 days from the date the notice is given to Borrower oy which the
defaull must be cured; and (d) that failure to cure the defauvit on or betore the date specified in nz: notice may
result in acceleration of the sums secired by this Securlty Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate atter acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other delense of Borrower to
acceleration and {oreciosure. i the defauit is not cured on or before the date specified in the notice, Lender &t its
option may require immediate payment in full of aif sums secured by this Security Instrument without funther
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, inciuding, but not limited to,
reasonable attorneys’ fees and costs ol title evidence,

Z2. Releage. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shalt pay any recordation costs.

23. Waiver ot Homestead. Borrower waives all right of homestead exemption in the Property.

ED.OGG?{B
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24. Riders 10 this Security Instrument. if one or more riders are executed by Borrower and recorded together

with this Security instrument, the covenanis and agresments of each such rider shal! be incorporated inta and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pan of this
Security fnstrument. [Check applicable box{es)}
{ ¥ Adjusiable Rate Ride! | |Conaominium Rider
|_1Graduated Payment Rider | IPianned Unit Development Rider
(.| Batioan Rider [ IRate impravement Rider
| ]Other(s) {specity]

[ J1--4 Family Rider
[ |Biweekly Payment Rider
. iSecond Home Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any riger(s) executed by Borrower and recorded with it

Witnesses:
/ _‘ i
S < N U - Q\_Lk{k(f)_g}\f”ﬂ ot }{3_}{4_ oo {Seal]
WAL TER STUPH[TEYY ) -Borrower
Socia Security N&nnber RG34 B
) o -
; A ,/I/’V‘ Y Y 4
WG M D .
T 40 JHLTA siupN gy T T T T haroner
Social Security Number A 35 /0 2ed6
_ oo {Seal . e e e {Spal)
BHosepwet Borower
Social Security Number . ... .. . . /= Social Security Number .
{Space Belov. 1hia Line For Acknowledgment]
STATE OF (LLINOIS, County ss;
!

. . 8 Notary-<“.olic in and lor said county and state do hareby centify
that WAL TR 570Nt 7oy and JuolA STUPKITSAL, HUSBAKD % WIVE

personally known to me to he the same person(s) whose name(s) sudscribed to the foregoing instrument, appeared
befare ma this day in person, and acknowledged that they

signed.and delivered the said instrument as
tnerr free and voluntary act, for the uses and purposes therein sat fcnh.
Given under my hand and official seal, this

day of X : [
- Ve \ | | .
Voo . : . P
- |G \H et b
My Comimission expires: Notary Public -
. . _ . e !
This Instrument was preparad by: %artn Smaliweod SOy, 0 >
! ¢
M-RE‘{ M. Hinn / w
; o Mettonry . .. £
5 SOt E s g _\_\!’rfy &)mm"s.‘;w;’ =
STy A Ve Punle L ' m
A . N
g u.;.. , It o iy ;.b
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LOT 102 IN GLENLAKE ESTATES UNIT 4, BEING A SUBDIVISION OF PART OF THE NORTHWEST

1/4 OF SECTION 28, TOWNSHIF 42 NCRTH, RANGE 12, EAST OF THE THIFD PRINCIPAL
MERIDIAN. IN 00K COQUNTY, ILLINOISG.
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ADJUSTABLE RBATE RIDER

(LIBOR Index - Rute Caps)

600607881

THIS ADJUSTABLLE RATE RIDER is made this 3rd day of December 1996 and (s
incorporated tnmao and shall be deemed to amend and supplement the Morgage, Deed of
Trust or Security Deed (the "Secwrity Instrument”) of the same date given by the
undersigned (the "Borrower”™) 1o secure Borrower’s Adjustable Rate Note (the "Note") to
Standurd Federal Bank, A Federal Savings Bank {(the "lender”) of the
saunce date and covering the property described in the Sccurity Instrument and located ut:

3320 WINCHUSTER LN,GLENVIEW L. 60025

|Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE UMITS THE AMOCUNT THE
BORAFOQWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE T4E BORROWER MUST PAY.

APOITIONAL CoVENANTS. In additicn to the covenants wnd agreements
made in thes=Ceurity Instrument, Borrower and Lender further covenant and agree as
follows:

A. INTEREST RA7r AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 3.2500 ¢ The Note provides {or
changes in the interesc rate und the monthly payments, as follows:
4, INTEREST RATE AND W ONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the first day of July 1997 )
and cn that day every sixth month rhereafter. Each dute on which my interest rate could
change is called a "Change Date.”

{B) The Index

Beginning with the first Change Dute, myiinterest rate will be based on an Index. The
"Index™ is the average of interbank offercd rates for six-month U.S. dollar-denominated
deposits in the London market ("LIBOR™), 4s bublished in The Wall Street Journal. The
most recent Index figures availuable as of the ¥irat business day of the month immediately
preceding the month in which the Change Duatescturs is called the "Current Index.”

If the Index is no longer available, the Note Hoedder will choose 2 new index that is
hased upon comparable information. The Note Hoiderwill give me notice of this choice.

{C) Caiculation of Changes

Betore each Change Date, the Note Holder will carculate my new interest rate by
adding two and 7/8  percentage points ( 28750 92) to th¢ \Current Index. The Note
Holder will then round the result of this addition to the ngardst one-eighth of one
percentage point (0.12562). Subject to the limits stated in S¢iuen 4(ID) below, this
rounded amount will be my new interest rate until the next Change Frate.

The Note Holder will then determnine the amount of the monthly pavment that would
be sufficient to repay the unpaid principal that T am expected o owe atlthe Change Date
in full on the maturity date at my new interest rate in sehstantislly equaipavyments, The
result of this calculation will be the new amount of my monthly payment,

() Limits on Interest Rate Changes

The interest rate J am required to pay at the first Change Date will not be_greater
@hun 0.2500 %2 or less than 42800 €6, Thereafter, my interest rate will never be
increased or decreased on any single Change Date by more than one percentage point
(1.0%) trom the rate of interest 1 have been paying for the preceding six months, My
interest rate will never be greater than 112500 92,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the
amount of my new monthly payment beginning on the first monthly payment date after
the Change Drate until the amount of my monthly puyment changes again.

(F} Notice of Changes

The MNote Holder will deliver or maif to me a notice of any changes in my interest
rate and the amount of my monthly payment before the effective date of any change. The
notice will include information required by law ta be given me and also the title and
telephone number of a person who will answer any question I may have regarding the
notice.

MULTISTATE ADJUSTABLE RATE RIDER -. LIBOR INDEX - Singie Family - Freddis Mac Unitorm (nstrument Forsn 1192 7/82
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B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWIIR

Unitorm Covenant 17 of the Sccurity Instrument is amended to read as follows:

Transfer of the Property o1- a Beneficial Interest in Borrower. 1f all or any part of
the Froperty or any interest in it is sold or transferred {or if a beneficial interest in
Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its gption, require immediate payment
in full of all sums secured by 'his Security Instrument. However, this eption shall not
e exercised by Lender it exercise is prohibited by federal law as of the date of this
Security Instrument. Lender also shall not exercise this option if: {a) Borrower causes
to be submitted 1o Lender information reguired by Lender t¢ evaluate the intended
transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Leader’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.,

To the extent permitted by applicable taw, Lender may charge a reasonable fee as
a cordivion to Lender’s consent ta the loan assumption. Lender may also require the
transferee to sign an assumption agreement that is acceptable to Lender and that
obligates-the transteree to keep all the promises and agreements made in the Mote
and in theSzeurity Instrument, Borrower wilt continue to be obligated under the Noie
and this Soudity Instrument unless Lender releases Borrower in writing,

If Lender exercises the oplion 1o require immediate payment in full, Lender shafi
give Borrower qotice of acceleration. The notice shall provide a period of not less
than 30 days frora the date the notice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the <xporation of this period, Lender may invoke any remedies
permitted by this Securiyy Instrument without further notice or demand on Borrower.

By Signing Below, Bdrrowver uaccepts and agrees to the terms and covenants
contained in this Adjustable-Raie Ricer.

600607881

P
o)
I ¢ Iy <
VL Uy j"ﬁ r ALY 1Seal) %. ;
WALTER STUPNTISKY . -- Burrower
D) &
/7 4/’/‘ ‘ d ) h
s AL TR IZ?‘ f]’ i (Seah)
JATA STUPNITSKY ¢ / -« Burrower
v - “
(Scah)
--Borrower
{Scal)
--Barrower
MULTISTATE ADJUSTAD! E RATE RIDER--LIPOR INDEX-- Single Family .. Freddie Maec Unitorm tnstrniment Form 3182 7/92
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