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This Mortgage prepared by:  CHARTER NATIONAL BANK AND TRUST
HOFFMAN Ea’.nws I 60194

MOSRTGAGE

THIS MORTGAGE S DATED NOVEMBER 19, 1936, be’ween MURALI NATARAJAN A/K/A NATARAJAN MURALI
and CHITRA MURALI A/K/A CHITRA NATARAJAN, whos( pirreas is 1720 DUMONT LANE, SCHAUMBURG, IL
60194 (referred to below as "Grantor”); and Charter Nallunz: Tank and Trust, whose address is 2200 Wesl
Higgins Road, Hoffman Estates, ll. 60155 (referred to below s 'Lander”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mort lagee, warrants, and conveys to Lender all
of Grantor's right, titte, and interest in and to the following described rz?i oroperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; =i casements, rights of ‘way,: and
appurtenances, all water, water rights, watercourses and ditch rights (incluuing  stock in utllities with ditch or
irrigation rights); and ah other rights, royalties, and profits refating to the real propaity, including without limitation
all minerals, oil, gas, geothermal and similar matters, jocated in COOK County, Sis'e of lilinola (the "Real
Property™): v :
THAT PORTION OF LOT 19 DESCRIBED AS FOLLOWS: THE WESTERLY 44,95 ¢.FY, OF SAIDLOT 19 - |
AS MEASURED PERPENDICULAR TO THE WESTERLY LINE OF SAID LOT 1¢ _p: SQUTHBRIDGE
COMMONS, BEING A SUBDIVISION OF PART OF THE NORTHWEST QUARTER &~ SECTION 17,
TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

The Real Property or its address is commonly known as 1720 DUMONT LANE, SCHAUMBURG,’ iL 60154,
The Real Property tax identification number is 07-17-110-005.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all ieases of the Property and
all Rents from the Property. In addition, Grantor grants 1o Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Mortgage. Terms not
otherwise defined in this Mongage shall have the meanings attributed to such terms in the Unilorm Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower” means each and every person or entity signing the Note, including without
timitation MURAL!I NATARAJAN and CHITRA MURAL!.
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11-13-1996 MORTGAGE Page 3
Loan No 504731566 . . (Continued)

Real Property. The words "Real Property” mean the property, interests and rights described abave in the
"Grant of Mortgage" section.

Refated Documents. The words "Related Documents™ mean and include without limitation ail promissary
notes, credit agreemems, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or herealter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benetits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL FROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THiS mDRTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS ZnD ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEYVi€D ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MUFTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Gran'z; waives all rights or defenses arising by reason of any “ong action” or
"anti-deficiency” law, or any other.‘aw which may prevent Lender from brunFing any action against Grantor,
including a claim for deficiency 10 the srent Lender i otherwise entitled to a claim for deficiency, before or after
lgaelréder § commencement or completica of any foreclosure action, either judicially or by exercise of a power of

GRANTOR'S REPRESENTATIONS AND WATRANTIES, Grantor warrarts that: (a) this Mortgage is executed at
Borrower’s request and not at the request of Lencier: (b) Grantor has the full power, right, and authority to enter
into this Mortgaje and to hypothecate the Prope:n,, (c) the provisions of this Mortgage do not conflict with, or
resuit in a default under any agreement or other insirument binding upon Grantor and do not result in a violation of
anr iaw, regulation, court decree or order applicabie to Srantor; g) Grantor has established adequate means of
obtaining from Borrower on a continuing basis informatien about Borrower’s financial condition; and (e} Lender
gas ma )e no representation to Grantor about Borrowess fincluding withaut limitation the creditworthiness of
orrower),

PAYMENT AND PERFORMANCE. Except as otherwise providza in this Mortg:ge Borrower shall pay to Lender
all indebledness secured by this Mortgage as it becomes due, ;' Sorrower and Grantor shall strictly perform all
their respective obligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and aurrower agree that Grantor's possession
and use of the Property shall be governed by the foliowing provisions:

Possession and Use. Until in default or until Lender exerciges its rigit 0 collect Renis as provided for in the
Assignment of Rents form executed by Grantor in caonnection with ye Propenty, Grantor may remain in
possession and control of and operate and manage the Property and collect (=2 Rents from the Praperty.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition any promptly perform all repalrs,
replacements, and maintenance necessary to preserve its value.

Hazardous Subsiances. The terms "hazardous waste,” "hazardous substance,” "dispnsal,” "release,” and
"threatened release,” as used in this Mortgage, shall have the same meanings 2s. set forth in the
Comprehensive Envircnmental Respense, Compensation, and Liabiiig Act of 1980, ac rinended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Heauthorization Act ¢ 1986, Pub. L. No.
99-499 ('SA#IA"). the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et ar.. the Resource

Conservation and Recovery Act, 42 U.S.C. Section 8901, et sa_ﬂ.). or ather applicable state or Federal laws,
e

rules, or regulations adopted pursuant to any of the foregoing. terms "hazardous waste" and “hazardous
substance” shall also include, without limitation, {)elroleum and petroleum h¥-prodqcts or any fraction thereof
and asbestos. Grantor represents and warrants 10 Lender that:  (a) During the period of Grantor’s ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or

threatened release of any hazardous waste or substance by any persan on, under, about or from the Property; -

{b) Grantor has no knowledge of, or reason to believe thal there has been, except as previously disclosed to
and acknowledged by Lender in writing, () any vse, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Pro by
any prior owners or occupants of the Property or (ii) any actual or threatened fitigation or claims of any kind
by any person relating to such matters; and (c¢) Except as previously disclosed to and acknowledged by
Lender in writing, (i} neither Grantor nor any tenant, coniractor, agent of other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste ar substance on
under, ahout or from the Property and (i) any such activity shall be conducted in_compliance with all
applicable federal, state, ank loca) taws, regulations and ordinances, snciuding without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender ang its agents to enter upon the
Property to make such inspections and 1ests, at Grantor's expense, as Lender may deem ap?ropriate o

determine compliance of the Propenty with this saction of the Mostgage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed 1o create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contalned herein

e
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any services are furnished, or ar;? materials are supﬁlied to the Property, it any mechanic's Hen, materiaimen’s
lien, or ather lien could be asserted on account of the work, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

51'235'59%“ DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacemen basis for the full insurable value covering all
improvements on the Reat Property in an amount sufficient 1o avoid a%phcatlon of any coinsurance clguse, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companles
and in such form as may be reasonably acceptable to Lender, Grantor shall deflver to Lender certificates ot
coverage from each insurer containing 8 stipuiation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written natice to Lender and not containing any disclaimer of the insurer's
lability for failure to ?_we such notice. Each insurance policy also shall include an endorsement providing that
coverage in f=vor of Lender will not be lm?alred in any way b!y any act, omission or default of Grantor or any
other persor. Snould the Real Property at any time become focated in an area designated by the Oirector of
the Federal Emarnency Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flod Insurance, 1o tha exiem such insurance is required by Lender and is or becomes
avaitable, for the ter;n of the Joan or for the tull unpaid principal baiance of the loan, or the maximum limit of
caverage that is avalar'e, whichever is less.

Application of Proceeus Crantor shall prom tlgsnotla( Lender of any loss or damage to the Property if the
estimated cost of repair or/elacement exceeds $5,000.00. Lender may make proof of loss if Grantor falls to
do sg within fifteen (15) dave or the casualty. Whether or not Lender’s secuntr is impaired, Lender may, at its
election, apply the proceeds to e reduction of the Indebtedness, payment of any lien atfecting the Property,
or the restoration and repair of \hs “roperty. if Lender elects to apply the proceeds to restoration and repair,
Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory to Lender.
Lender shall, upon satisfactory proof of stch expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair o restoration-If-Grantor is not In default hereunder. Any proceeds which have not
been disbursed within 180 days after tnels receipt and which Lender has not committed to the repair or
restoration of the Property shall be used firot 1 Zay any amount owing to Lender under this Mortgage, then to
i;repa accrued interest, and the remainae: i any, shall be ied to the principal balance of the
nqgk% e%nes'f. if Lender holds any proceeds alier rayment in full of the Indebtedness, such proceeds shall be
paid to Grantor.

Unexpired Inaurance at Sale. Any u'nexpired ingurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at gng trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of curi: Property.

Complilance with Existing Indebtedness. During the perioc/in which any Existing Indebtedness described

below is in effect, comg lance with the insurance provisions contained in e instrument evidencing such

Existing Indebtedness shall constitute compliance with the insurar.e orovisions under this Mortgage, to the

extent Compliance with the terms of this Mortgage would constitute a d,ugllcation of insurance requirement.

any proceeds from the insurance become payable on loss, the piovieions in this Mortgage for division ot

mggg?gds shail apply only to that portion of the proceeds not piyeo'e to the holder of the Existing
ness.

EXPENDITURES BY LENDER. (f Grantor falls to comply with any provision of this Mortgage, inclugg:ﬁ any
obligation to maintain Existing Indebtedness in good standing as required below, or i any action or egroc: is

commenced that would materially altect Lender's interests in the Pro?erty Lender on-arantor's behalt may, but
shall not be required to, take any action that Lender deems appropriate. Any amount the. ) ender expends In 80
daing will bear interest at the rate provided for in the Credit Agreement from the date incurr0 or paid by Lender to -
the date of repayment by Grantor. Al such expenses, at Lender's option, will a? be payatie on demand, (b) be
added 1o the bafance of the credit line and be apportioned among and be payable with any irstaliment payments

10 become due during either (i) the term of any applicable insurance policy or (i) the remalning ‘2 of the Credit
Agreement, or hﬁc) be treated as a balloon payment which will be due and payable at the Eu.

maturity. This Mortgage alsa will secure payment of these amounts. The rights provided for in this paragraph ...
shali be in addition to any other rights or any yemedics to which Lender may be entitled an account of the default, .
_An¥ such action b;" Lender shall not be construed as curing the default so as to bar Lender from any remedy that ™.
it otherwise would have hac.

HMRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
origage.

Tile. Grantor warrants that: (&) Grantor holds good and marketable title of record to the Property in fee
simple, free and ciear of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness section below or in any title insurance poiicy, title repon, or Tinal title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and ' (b) Grantor has the full
right, power, and authority t0 execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever gefend
the titie to the Property apainst the lawful claims of all parsons. In the event any action or proceeding ia
commencad that questions Grantor’s title or the interest of Lender under this Mongeg?a, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied 10 A)anlcmate in the proceeding and to be represented in the preceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, 10 Lender such instruments as Lender may request
from time to time to permit such participation.

auit Agreement’s
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assurance, certificates, and other documents as may, in the sale opinion of Lender, be necessary or desirable
in order to effectuate. complete, perfect, continue, or preserve (a) the obligations of Grantor and Borrower
under the Credit Agreement, this Mortgage, and the Related Documents, and (b) the liens and security
interests created by this Mortgage on the l-’*rope » whether now owned or hereafter acquired by Grantor.
Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matters referred to in this paragraph.

Altorney=in-Fact. If Grantor fails to do any of the things referred to in the praceding paragraph, Lender may
do so for and in the name of Grantor and at Granlor's expense, For suth purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, dellverin[;.
filing, recording, and daing all other things as may be necessary or desirable, in Lender’s sole opinion, o
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrowsr pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obiigations |mroqed u Grantor under this Mort?age, Lender shail execute and
deliver to Grantor a sultable satisfaction of this Mortgage and suitable statements of termination of any financin
statement on fi‘c e idencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay,
Rermztted by appucable law, any reasonable termination fee as determined by Lender from time to time. I,

owever, pa men. is inade by Barrower, whether volun!arilY or otherwisa, or by guarantor or tg any third party, on
the Indebtedness and thareatter Lender Is forced to remit the amount of that payment ,(a) to Eorrower's trustee in
bankruptcy or to any «imlar person under any federal or state bankrupicy law or law for the relief of debtors, (b)
by reason of any judgmeni, ecree or order of any court or administrative body having jurisdiction over Lender or
any of Lender’s property, ur.Ci b{/ reason of any settiement or compromise of any claim made by Lender with any
claimant (including without linitation Borrower), the Indebtedness shall be considered unpald for the purpose of
enforcement of this Mortgage 2. this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cansei'ation of this Morlgage or of any note or other instrument or agreement
evidencing the Indebtedness and e P.operty will contintie to secure the amount repaid or recovered to the same
extent as it thal amount never had beex. ariginally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromise relating to the indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the opuon of Lender, shall constitute an event of default ("Event of Default”)
under this Montgage: (a} Grantor commits frai:a or_makes a material misrepresentation at any time in connection
with the credit line account. This can incluce, for example, a false statement about Grantor's income, assets
liabilities, or any other aspacts of Grantor's financlal condition. (b) Grantor does not meet the r:dpefment terms of
the credit line account. (c? Grantor’s action or Inactiors adversely affects the collateral for the credit line account or
Lender’s rights in the colfateral, This can include, for examplg, failure to maintain required insurance, waste or
destructive use of the dweliing, failure to pay taxes, deah >f all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwelling wimout Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purnoses.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence o] zny Event of Default and al any time thereafter,
Lender, at its option, may exercise any one or more of the followir.o ights and remedies, in addftion to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its opticr without notice to Borrower to declare the
fnnrgégdlebtedness immediately due and payable, including any preparinant penaity which Borrawer would be
equired to pay.

UCC Remedies. \With respect to all or any pant of the Personal Property, Lunder shall have all the rights and
remecies of a secured party under the Uniform Commercial Code.

Coliect Rents. Lender shall have the right, without notice to Grantor or Borrower, o take possession of the
Property and collect the Renis, Includtn? amounts past due and unpaid, and appfl}a the nat proceeds, over and
above Lender's costs, against the Indebledness. In furtherance of this right, Lender m~y roguire any tenant or
other user of the Property to make payments of rent or use fees directly to Lender, ir Yie'Rents are coliected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact 1o znulorse Instruments
received in payment thereot in the name of Grantor and to negotlate the same and cuilnoy the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for - -
which the payments are made, whether or not any proper grounds for the demand existed. Lender may -
exercise its rights under this subparagraph either in person, by agent, or through a recelver.

Mortgagee in Possession. Lender shall have the right to be placed as monﬁagee in posseasion or to have a ~
receiver appointed to take possession of all or any part of the Property, with the power 10 protect and preserve -
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply ;he proceeds, over and above the cost of the receivership, against the Indebtedness. The ~
mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right lo the
appointment of a receiver shall exist whether or not the apparent value of the Properly exceeds the
In e}nedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
recelver,

il#dilglal Frtl)recloaure. Lender may obtain a judicial decree foreciosing Grantor’s interest in all or any part of
€ Property,

Deficiency Judgment. | permitted by applicabie law, Lender may abtain a judgment for any deficiency
remaining in the Indebtedness due to Lander after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Morigage or the Credit
Agreement or available at law or in equity.
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Page 3

Waiver of Homeslead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption (aws of the State of lilinois as to all Indebtedness secured by this Mortgage.

Waivers and Consenis. Lender shall not be deemed 10 have waived an{ rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender, No delay or omission on the
part of Lender In exercising an r:_?m shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortgage shal) not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other provision. Mo prior walver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constilute a waiver of any of Lender's rights
or any of Grantor or Borrower's obligations as to any future transactions. Whenever caonsent by Lender is
required in this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing ccnsent 1o subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGFES TO ITS TERMS.

GRANTOR:

- 7
;ﬁff

CHITRA MURAL) A/K/A CHITRA NZIARAJAN

Signed, acknowledged and delivered in the prezence of:

X
Witness

X
Witneas

INDIVIDUAL ACKNOWLEDGMENT

STATE OF J(.éf/ww S )
)as
COUNTY OF M )

On this day before me, the undersigned Notary Public, personally appeared MURALI NATARAJAN AK/A
NATARAJAN MURAL) and CHITRA MURAL! AX/A CHITRA NATARAJAN. to me known to be the individuals
described in and who executed the Mortgage, and acknowledged that they signed the Mortgage as their tree and
voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand snd official seal this /444 aay of wﬁ'fm , 19 76

W’JQM Ol g%ﬂﬂw

Notary Public in and for the State of OFFICI
My ccrmmission expires / Z/ 21/9 MAmAA(!J- EFEI}:IS-

NOTARY PUBLIC SYATEOF 1L
. S LINDIS
MY COMMISSICN EXPRES; 1212198

AVRACAS e
T NAMCD

LASER PRO, Reg. U.S. Pat. & T.M. Of, Ver. 3.22a (c) 1996 CFi ProServices, Inc. Al rights reserved.
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