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This Assignment of Rents prepared by: . Columbia National Bank of Chicago
£250 N. Harlem Avenue
Clii ~a70, L 60656

ASSIGNMEN’E’ OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED NOVEMBER 22, 1986, between Gladstone-Norwocd Trust and
Savings Bank as trustee undsr Trust Agreemant dated Octobe! 18, 1887 and known as Trust No. 1202, whose
address 13 5200 North Centrai Avenue, Chicago, IL 60630 (rerarre~-to below as "Grantor”); and Columbla
National Bank of Chicago, whose address is 5250 N. Harlem Avenuv. Cpicago, IL 60656 (referred 1o below df
*Lender"). %
ASSIGNMENT. For valuable consideration, Grantor assigns, grants a coitinuing security interest In, an’;!’

conveys to Lender all of Granior's right, title, and Interest in and to the Rentsirom the following descrlbed
Property loceted In Cook County, State of lllinois: .-

e
-

The West 8 feet of Lot 21 and the East 20 feet of Lot 22 in the Subdivision of b North part of Block
2 in Suffern’s Subdivision of the Southwast 1/4 of Section 6, Township 39 Norin, Range 14, East of
the Third Princlpal Merldian, in Cook County, Winols.

The Real Property or Its address Is commonly known as 2151 W. Division Street, Chlcago, Il 60620. The
fieal Propenty tax identification number is 17-06-302-003.

DEFINITICNS. The following words shall have the foliowing meanings when used in this Assignmant Té.ms net
otherwisa defined in this Assignment shall have the meanings atiributed 1o such terms In the Uniform Commercial
Code. Al references to dollar amounts shatl mean amounts In lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
inciudes without limitation all assignments and security interest provisions relating to the Rents.

Borrower. The word "Borrower” means T.M.P. Investments, fnc..

Event of Default. The words *Event of Default" mean and include without limitation any of the Events of
Default set forth below in the section titted “Events of Default.”

Grantor. The word *Grantor" means any and ail persons and entities executing this Assignment, inciuding




UNOFFICIAL COPY -

11-22-1996 ASSIGNMENT OF RENTS ‘ Page 2 -
{Continued)

—n

without limitation alt Graritors named above. Any Grantor who signs this Assignment, out does nut sign the
Note, Is signing this Assignment only to grant and convey that Grantor's Inferest in the Real Property and to
grant a security interest in Grantor's interest In the Rents and Personal Property to Lender and 1s rot
personally lable under the Note except as otherwise provided by contract ar law.

indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any

amounts expendad or advanced by Lender 1o discharge obligations of Grantor or expenses Incurred by Lender

to eniorce obligations of Grantor under this Assignment, together with interast on such amounts as provided in

this Assignment. in addition to the Note, the word "Indebtedness” inciudes ail obligations, debts and liabfities,

plus interest theraon, of Borrower to Lender, or any one or more of them, as well as all claims by Lender

against Borrowar, or any one or mare of them, whether now existing or hereatter arising, whether related or

unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or nal due, absolute or |
contingent, auitatad or unliquidated and whether Borrower may be fiable individually o jointly with others, |
whether obligatzc as guarantor or otherwise, and whether recavery upon such indebtedness may be or ‘
hereafter may Lacome barred by any statute of limitations, and whether such indebtedness may be or

hereafter may becume otherwise unenforceable. Specifically, without limitation, this Assignment secures, in

addition to the amoun's <pecitied In the Note, alt future amounts Lender in its discretion may loan to Borrower,

tcgather with all Interest theveon,

Lender. The word "Lendei*neans Columbla National Bank of Chicago, its successars and assigns.

Note. The word "Note" means the promissory note or credit agreement dated November 22, 1996, in the
origina! principal amount of $120,000.00, from Borrower to Lender, together with all renewals of, extensions of,
modifications of, rafinancings of, consclidations of, and substitutions for the promussory note or agreement.
The Interest rale on the Note is a variable irierest rate based upon an index. The index currently is 8 250%
per annum. The interest rate to be applied 1o 'the unpaid principal balance of this Assignment shall be at a
rate equal to the Index, resulting in an initial rate o 5,250% per annum. NOTICE: Under no circumstances
shall tre Interast rate on this Assignment be more thian the maximum rate allowed by applicable law.

Property. The word "Property” means the real propeity, and ali improvements thereon, described above in
the “Assignment” saction.

Real Property. The words "Real Propenty” mean the propcrty, interests and rights described above in the
"Proparty Definition” section,

Related Documents. The words "Related Documents” mean and include without fimitation afl promissory
notas, credit agreements, loan agreements, environmental agreements, guaranties, secutity agreements,
monPages, deeds of trust, and all otber instrurnents, agreements anc documents, whether now of hereafter

existing, executed in connection with the indebtedness.

Rents. The word "Rents* means all rents, tevenues, income, issues, profits @10 proceeds from the Property,
whether due now or later, including without limitation all Rents from all leases' described on any exhibit

attached to this Assignment.

l
.
|
!

THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND  /2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR AND BORROWER UNDER THE NOTE, THIS ASSIGNMENT,

_ FZ AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON T FOLLOWING
N TERMS:
.
9 GRANTOR'S WAIVERS. Grantor walves all sights or defenses arisln% by mason of any "one action” of
"~ ‘“antideficiency” law, or any other law which may prevent Lender from bringing any actior against Grantor,
“~ including a claim for deficiency to the extent Lender is otherwise entitled to a claim tor deficiency, before or after

Le!ndar's commencement or completion of any foreciosure action, either judicially or by exerclse of a power of
sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Assignment is executed at
Borrower's request and not at the request of Lender, }b Grantor has the tull power, right, and authority to enter
into this Assignment and to hypothecats the Property; (c) the provisions of this Assignment do not conflict with, or
result in a default under any agreement or other Instrument binding upon Grantor and do nut result in a violation cf
any law, regulation, court decree or ordar appiicable to Grantor, % Grantor has established adequate means of
obl aining from Borrower on a continuing basis information abrit Borrower's financial condition; and  (e) Lendor
has rnade no representation io Grantor about Borrower (including without limitation the creditworthiness of

Borrower).

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any action or inaction
Lender takes in connection with this Assignment. Borrower assumes the reszonsibiity for being and keeping
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informed about the Property. Borrower walves any datenses that may atise because of any action or inaction of
Lender, including without limitation any failure of Lender to realize upon the Property, or any delay by Lender in
realézlngg upon the Property. Borrower agrees to remain liable under the Note with Lender no matler what action
Lender 1akes or fails 10 take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Assignment or any Related Document,
Grantor shall pay 1o Lender ali amounts secured by this Assignment as they become due, and shail strictf
Perform all of Grantor's obiigations under this Assignment. Unless and uniil Lender exercises its right to collec
he Renis as provided below and so fong as thara is no default under this Assignment, Grantor may remaln in
possession and control of and operate and manage the Property and collect the Hents, provided that the %rantlng
of the erciight 1o collect the Rents shall not constitute Lender's consent to the use of cash coliateral In a bankrupicy
proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Granior represents and warrants to Lender that:

Ownership. CGrantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims sxcert as disclosed to and accepted by Lender in writing.

Right to Assigr. Grantor has the full right, power, and authorlty to enter into this Assignment and to assign
and convey the Rznfs 1o Lender.

No Prior Assignmeat.. Granter has not previously assigned or canveyed the Rents to any other person by any
instrumant now In force.

No Further Transter. Gearicr wil not sell, assl?n, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided-in this Agreement,

LENDER'S RIGHT TO COLLECT RTRTS, Lender shall have the right at ana( time, and even though no default

shall have occurred under this Assigrmient, to collect and receive the Rents. For this purpose, Lender is hereby

given and yranied the following rights, powerc and authority.

Notlce to Tenants. Lender may serd nntices to any and all tenants of the Property advising them of this
Assignment and directing ail Rents to be pal directly 1o Lender or Lender’s agent.

Enter the Property. Lender may enter upai 21 take possession of the Property, demand, colfect and recaive

from the tenants or from any other persons Yalie therefor, all of the Rents; institute and carry on all legal

proceedings necessary for the proteciion of the Progeity, including such proceedings as may be necessary to

{gcoger possession of the Prapenty; coflect the Reris and remove any tenant ar tenants or other persons irom
e Pronerty.

Maintain the Property. Lender may aner upon the Property to maintain tha Property and keep the same In
repair, to pay the costs thereof and of all services of ai_enployess, including their equipment, and of all

continuing costs and expenses of maintalnlng the Praperty ir rioper repair and condition, and also to pay all
%ﬂxeg. assgssmems and waler utiities, and the premiums on iirr_2nd other insurance effected by Lender on

e Praperty.

Compitance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
fiinois and also all other laws, rules, orders, ordinances and raquiremeitts of all other governmental agencies

affecting the Property.

Leage the Property. Lender may rent or lease the whole or any part of tha Tsperty for such term or terms
and on such conditions as Lender may deem approptiate.

Employ Agernts. Lender may engage such agemt or agents as Lender may deem anropriate, either in
L?rﬁderts name or In Grantor's name, to rent and manage the Praperty, including the collbction and application
af Rents.

Otheor Acts. iender may do all such other things and acts with respect tc the Property-as Lender may desm
aPprOpriate and may act exclusively and solely In the place and stead of Grantor and 1o have tll of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be reguired to do any of the foregoing acts or things, and the fact
that Lender shali have performed one or more of the foregoing acts or things shall not require Lender to do

any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor and Borrower's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole

discretion, shall determine the anlication of any and all Rents received by It; howaver, any such Rents recelved

by Lendar which are not applied to such costs and expenses shall ‘be applled to the Indebtednass. Al
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the indebtedness secused by this Assignment, and shall be payable on demard, with Interest at the Note rate from
date of expenditure until paid.

FULL PERFORMANCE. |f Grantor pays all of the indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assi?nmem and sultable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Propeny An?«
termination fee required by law shail be paid by Grantor, if permitted by applicable law. If, however, payment Is
made by Borrower, whether voluntarily or otherwise, or b‘{ guarantor or by any third part¥. on the [ndebtedness
and thereatter Lender s forced 1o remit the amount of that payment (a) to Borrower's trustea in bankruptcy or to
anv similar person under any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative bedy having jurisdiction over Lender or any of Lender's
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property, or (c) by reason of any settiement or comprise of ary claim made by Lender vith any claimant (including
without limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of enforcement of this
Assignment and this Assignment shall continue to be eliective or shail be reinstated, as the case may be.
notwithstanding any cancelflation of this Assignment or of any note or other instrument or agreement evidencin
the Indebtedness and the Propertr will continue to secure the amount repaid or recovered ta the same extent as |
that amount never had been originally received by Lender, anc Grantor shall be bound by any judgment, decree,
order, settlemsant ar compromise relating to the indebiedness or 10 this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to compl¥ with any provision of this Assignment, or if any action or
roceeding Is commenced that would materially affect Lender's interests in the P_ropenz. Lender on Grantor's
ghalf may, but shall not ba required to, take any action that Lender deems appropriate. Any amount that Lerder

expends in so doing wil) bear Interest al the rate provided tor in the Note from the date incurred or paid by Lender

to the date of repayment by Granior. All such expenses, at Lender's option, wilt (aLbe payabie on demand, (D)

be added to the balance of the Note and be apportioned among and be payable with any installmert payments 1o

bascome due during either (i) the term of any applicable insurance poﬂcx_'or fii) the remaining term of the Note, or

c‘] be treated as g ualloon payment which wilt be due and Fayabie at the Note's maturity. This Assignment also

will secure payment ¢. these amounts. The rJ%rgs provided for in this paragraph shall be’in adgition 10 any other

rights or any remedies 12 which Lender may be entitled on account of the default. Any such action by Lender
shall not be construed as curing the defaull so as to bar Lender from any remedy that it otherwise would have

had.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default"j

under this Assignment: !
Default on Indebtedness. Falura of Borrower to make any payment when due on the Indebtedness. ,

Compliance Defaull. Faliure of Grontor or Borrower tu complg with any other term, otligation, covenant or
condition contalned In this Assignmeit, tne Note or in any of the Related Documents.

Default In Favor of Third Partles. Siiou!d Borrower or any Granior default under any loan, extension of
credit, security agreement, purchase or vales agreement, or any other agreement, in favar of any otier creditor

or person thal may materla"y affect any ot dorower's Froperty or Borrower's ar any Grantor's ability 1o repay
the Loans or parferm thelr respactive obligatiors under this Assignment or any of the Related Documents.

Faise Statements. Any warranty, representation’ 5 statement made or furnished to Lender by or on benaii ol
Grantor or Borrower under this Assignment, the Note < the Related Documents is false or misleading in any

mateilal respect, elther now or ai the time made of fu nished.

Defectlve Collaterallzation. This Assilgnrnem or any of th, Related Documernts ceases to be in full force and
effect (including fallura of any collateral’ documents to create 2 valid and perfected security interest or lien) at

any time and far any reason.

Other Defaults. Failure of Grantor or Borrower to comply with eny term, obligation, covenant, or condition
contained in any other agreement between Grantor or Borrower aryt.Lender.

Insolvency. The dissolution or termination of Grantor or Borrowe:'s existence as a going business, the
Insoivency of Grantor of Borrower, the appointment of a receiver ‘or zny Eart of Grantor or Borrower's
praperty. anr assignment for the benetit of creditors, any tvpe of crediter workout, or the commencement of
any procseding under any bankruptcy or insolvency laws by ‘or against Grantur.or Borrower.

Foreclosure, Farfefture, etc. Commencement of foreclosure or forfeiture pivweadings, whether by judicial
proceeding, self-help, repossession or any other method, by any creoltor of Granter or by any governmental

agency against any of the Propenlg. Mowever, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the bas’s Cf the toreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and’ furmishes reserves

or a surety bond for the claim satisfactory 1o Lender.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantu: of .emYi of the

? Indebtedness of any Guarantor dies or becomes incompetent, or revokes of disputes the valicity ol or liabiity
under, any Guaranty of the Indebledness. Lender, at Its option, may, but shall not be requied o, permit the
T Guarantor's estata to assume unconditionally the obhgaﬂons arising under the guaranty in a manner
- satisfaclory to Lender, and, In doing so, cure the Event of Default.

“ Adverse Change. A malerial adverse change occurs in Borrower's financial condition, or Lander believes the
- prospect of paymert or performance of the Indzhtedness Is impaired.

insecurity. Lender reasonably deems ltself insecure.
Right to Cure. ! such a fallure is curable and if Grantor or Borrower has not been given a norice of a breach
of tho same provision of this Assignment within tho preceding twelve (12) months, 1 may be cured {and no
Event of Default will have occurted) ¥ Grantor or Beorower, after Lender sends written notice demanding cure
of such fallure: ia) cures the failure within ten (10{ days; or (b} if the cure requires more than ten {10] days,
immadiately Initlates steps sufficient to cure the failure and thereafter continues and completes all reasonable
and necessary steps sufficient to produce compllance as soon as reasonably practical.
RIGHTS AND REMEDIES ON DEFAULT. Uﬁon the occurrence of any Event of Default and at any time thereafter,
l.snder may exerclse any one or more of the tollowing rights and remedies, In addition to any otiwx .ights or
remedies provided by law.
Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower {0 declare the
entlr?;dndebtedness immediately due ard payable, including any prepayment penalty which Borrower would ve
required to pay.
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homestead exemption faws of the State of Ilinois as 1o all Indebtedness secured by this Assignment.

Walver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED (N THIS Assignment, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND

ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR,

QC‘C‘}UHING ANY INTEREST IN OR T!TLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS
ssignment,

Walvers and Consents. {ender shall not be deemed to have walved anl\; rights unde: this Assignment {or
under the Related Documents) unfess such walver is In writing and signed by Lender. No delay or omission

on the part of Lender In axercising any right shall operate as a walver of such right or any other right. A

walver by any party of a provision of this Assignment shall not constitute a walver of or prejudice the party's
right otherwise 1o demand strict compiiance with that provision or any other provision. No prior waiver'b

Lender, ncr any course of dealing between Lender and Grantor or Borrower, shalt constitute 2 walver of any o

Lender’s rights_or any of Grantor or Borrower’s obligations as 1o any future transactions. Whenever consent

by Lender s ecuired In this Assignment, the granting of such consent by Lender in any instance shall not

constifute continving consent to subsequent instances where such consent is required.

GRANTOR ACKNOWLFDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TC IT3 TERMS.

GRANTOR:
Gladstone-Norwood Trust anu Savings Bank as trustee undu Tausk AZinamapAetad, Retotpec Al BR7 andors

known as Frust No. 1202 gll representation of any envitonmental condition of the premises

Lf whether under the ILLINGIS ENVIRONMENTAL PROTECTION ACT of
o Lt ,{“’i T _‘__‘____lSEm.' e, Ihe venehonry of this Trust, has management and control
. Geralgine Schoock y ASSistant Trus .’ﬁ%ﬁ“’- s 21 85 such. has the autharity onitsthelr cwn behait
- o _ I/ Ul 35 e oamental representative but not as agent for or on
/ ’f///// ‘ Ehalt of the Trastec,”

I A " ISEAL) .. - .
/ : T Assistant Vice i‘re“iq’!?rwmammmalwm‘Gmw
—taymand. L Bllingten 2o as8lob =G ECuLySlhavidualy bul sololy a3 Trustee unvder @ conain Trust
Agement knownes Trust No. 0L Said Trust Agrearent
/2218 hereby made a pari heveod and any ¢lms against said Trusine
i sult from the sinmiry) of Mis Docu: ond ghall be pay-
CORPORATE ACKNOWLE “%ﬂﬁgﬂwz? of any trust property which may bs held thersuner,
anc aaid Yustes shall not be parscnelly fiablc for tha performance
of any 0f/na 'erms and conditions of this Document o the validity
or concklicn i {ha tila of said pmnerty or for any agrosment with
resenct thateto “Any and all perscnal liablfity of
Aessoatert Tane Gtnne- Nonwond is harshy expressly walved
Byl port hers s mblnrinog v SUCIBSsOTS 3l assigns

STATE OF  LLINCIS

COUNTY OF ___ CTu¥

-

On this .y day of november . 19 96, before me, the undersigned Netar, Public, perscnally
appﬁafﬁd Lera dine ‘"!'hpgrk . and Bazfmnngl IJ“ingqsan .
_ Assisbtant Trust Officer. amd  pscisvanl Vico Precidept of Gladstone~Novwoed Trust and
Savings Bank as trustee under Trust Agreement dated October 16, 1987 and known ag Trusi No. 1202, and
known to me (o be authorized agents of the corporation that exacuted the Assignment of Rents and acknowledged ]
the Assignment 1o be the trae and voluntary act and deed of the corporation, by authority of its Bylaws or by 2
resolution of its board of directors, for the uses and purposes therein mentioned, and on oath stated that they are =
autho/zed to execute this Assignment and in fact executed the Assighment on behalf of the corporation.

~
A
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By . 1’_}‘/,');{{2 ‘ ji} ,(_uw Residing at 5200 N, Central, Chicago, IIL
i T

HU6 30

A
Notary Public in and for the Stage of ___ I1LLINOIS IAL SEAL"

CARMELAM. ZUPC
My commisaion expires NOTARY PUBLIC STATE OF ILLINOIS
My Commission Expires 05/02/2000

LASER PRC, Reg. U.S. Fat. & T.M. Off, Var. 3.21 (c) 1996 CFi ProServices, Inc. All rights reserved.
[W.-G14 TMP3.LN C21.0VL)
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Coliect Rents. Lender shall have the right, witheur notice to Grantor or Borrawer, to take posscssion of th
Property and collect the Rents, Including amounts past due and unpaid, and aEply the net %oceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of this right, Lerider shail have all the rights
rovided for in the Lender's Right to Collec! Section, above. If the Rents are collected Ly Lender, then

fantor irevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in

yment thereot in the name of Grantor and 10 negotiate the same and colfect the proceeds. Fayments by
anants or other users to Lender in response 10 Lender's demand shall satisfy the obligations for which the
pa%menls are rmade, whelher or not any proper grounds for the demand existed. Lender may exarclse Iits
rights under this subparagraph either in person, by agent, or lixcugh a receiver.

Mortgagee in Possesslon. Lender shall have the right to be ‘?lacad as mortgagee in possession or to have a
receiver appainted to take possession of all or any part of the Property, with the power 1o protect and preserve
tha Property, to operate the Propeng precedlnﬁ foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receiversh“). againgt the Indebtedness The
mort?agea in possession or recelver may serve without bond if permitied Dy law. Lender's right to the
appolntment of a raceiver shall exist whether or not the apparent value of the Property exceeds tha
In eibtednesc by a substantial amount. Employment by Lencer shall not disqualify a person from serving as a
receiver.
gthler Remediag. i.ender shall have all other rights and remedies provided In this Assignment or the Note or
y law.
Walver; Election ol Hemedies. A waiver by any party of a breach of a provision of this Assignment shall not
constitute a walver of ur rietudice the Eangs rights otherwise 10 demand strict comphance with that provision
or any other provision. ~ Fiestion by Lender 10 pursue any remedy shall not exclude pursuit of any other
renmy ‘; and an election to raake expenditures or take action to perform an obligation of Grantor or Borrower
under this Assighment after falturs of Grantor or Borrower to perform shall not affect Lender's right to declare
a default and exercise fts remedies vider this Assignment,

Attorneys’ Fees; Expenses. [f Lerve: instifutes any suit or action to enforce any of the terms of this
Assigoment, Lender shall be entitled 1> recover such sum as the court ma adrjudge reasonable as attormnays’
fees at trial and on any appeal. Vvnether or not any coun action is Involved, all reasonable expenses incurred
by Lender that In Lender's opinion are-iccessary at any time for the protection of its Interest or the
enforcement of its rights shali become a part-Jfthe Indebtedness pavsble on demand and shall bear interost
from the date of expenditure uniil re at ire rate provided for In the Note. Expenses covered by this
ragraph Include, without limitati owever subizcito any limits under applicable faw, Lender’s attorneys’

on
© foas and Lender's legal axpenses M‘eth,er of not ‘here is a‘tawsult, including attorneys' fees for bankrrtg)tcy
proceedicr‘!gs (inclucling efforts 1o modify or vacaie any automalic stay or Injunction), appeals a

o . r { any
,anticipated post-judgmant collection services, the cosi-uf searching records, obta nin% iitle reponts (including
foreclosure reponts), surveyors’ reports, and aerraisaUeva, and title Insurance, to the extent permitted by
-applicable law. Borrower also will pay any coun costs, in audinen to all other sums provided by law,

_‘ MiSCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

., Amendmenis. This AssI’Hnment. together with any Related Documemy, constitules the entire understanding
and agreement of the partios as tc the matters set Torth in this Assignmeri. No alteration of o7 amendment 1o
this Assignment shall ba effective unless given in writing and signed. cy-the party or parties sought 1o be
charged or baund by the alteratlon or amendment.

"Appiicable Law, This Assignment hae been delivered to Lender and acc epiod by Lender in the State of
Hiinoie. This Assignment shall be governed by and consirued in accordance with the laws of the State of

Hlinois,

Multiple Parties; Corporate Authority, Ali obligations of Grantor and Borrower undei1ls Assignment shall be
oint and several, and all raferences to Grantor shall mean each and every Grantor ‘ana-alt references to
orrower shall mean each and every Borrower. This means that each of the persors signing below is

responsibie for all obligations In this Assignment,

No Modification. Grantor shall not enter into any agreement with the nolder of any mortgage, Geed of trust, or
other security agreement which has priority over this Assignment by which that agreement is mndified,
amended, extended. or renewed withcut the prior written consent of Lender. Grantor shall nether reques® nor
accept any future advarices under any such security agreement without the priar written consent of Lender.

Severabllity. If a court of competent jurisdiction finds any provision of this Assianmenl to be invalid or
unenforceable as to any Ferson or circumstance, such fingding shall not render that provision invalid of
unenforceable as 1o any other persons or circumstances. )i feasible, any such offending provision shall be

deemed 1 be modified to be within the limits of enforceability or valldity: howaver, i the offending provision
cannot be so modiiled, it shall be stricken and all other provisions of this Assignment in all cther respacts shall

remain valid and enforceable.

Successors and Asslgns. Subject to the limitations stated In this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit ot the parties, thelr successors and
assigns. If ownership of the Property becomes vested in a person other than Granior, Lendei, without notice
1o Grant>r, may deal with Grantor's successors with reference to this Assirgnment and the Indebtedness by
way of forbearance or extension without releasing Graitor from the obligatfons of this Assignment or liability
under the Indebtedness.

Time Is of the Essence. Time Is of the essence in the performance o1 this Assignment.
Walver ol Homestead Exemption. Grantor hereby releases and walves all rights and benefits of the




