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"Rurtower™ This Seeurity Instrurment is given to
CABTLE MORTGAGE,  [MC,
wineh s orgasized and existing airder the Taws of TR ST O 3LLINOTS . amg) whose
addemss (s L)1 Wont Joth Avertne, Mervilleille, (B (6000
(1 ansder™y. Borrower owes Lemder the prineipal sum of
Sovanty Threa Thounand Feur Hundved Forty and no/1fussse--ne
Dailaes (U1K $ 13,440, 00 ).
This debt is evidenced by Borrower's note dated the same dite as this Sectpg Instniment £ Note™), which provides for
wmonthly paytments, with the fall debt, i not paid earber, due and payable on - Septenbor lar, 2026 '
‘This Security tostrument secures (o Lender: G the episment of the debt evidenced by the Note, with interest, wwd all tenewals,
extensions and modifications of the Notes (b the payment of alf ather soms, with interest advanced ander paragraph 7 1o
proteet the security of this Seeurity (nstrusment; and (o) We pertorminee of Borrower's covengats tnd agreements under this
Secutity Tostrument aml the Note Fog this purpose, Borrower does hereby morggage, grant and eoaves te Lender the following
deseribed propenty loeaed in CQOK County, 1linois:

LOT 9 IN VICTORY SEIGHTS PHIRD ADDUTTOM, A SUBDIVISTON TR CTHE NORTHWRET
U4 O SGECTION 29, PONNSHLE 37 NORTH, RANGE 14, BAST OF 'PHE THIRD PRINCLIPAL
MERLDTAN, .-'\(""’RIHN(} TOOTHE PLAT THEREGE RECORDED MARCH 7, 19%6 AS DQCUMENT
LesL11024, M COnK COUNTY, LLLIMOIH,

60LLEL696

PIM: 24-29.121-010

-
"

which has the address of 2143 SOUTH THROOP STREET, CHICAGH (Street, Cuyd,
Ty G063 (Zap Code] (" Property Address™s,;
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TOGETHER WITH afl the improvements now or herealter ececed on the propeety, wnd all casements, appurtenignees, i
fixtures now or hereafter a paet of the property, AN replacements and additions shall also be covered by this Security
Insteument. Al of the foregoing is relerred o i ihis Seewrity nstrunent as the “Propesty,”

RORRCWER COVENANTS that Borrower is liwfully seised ol ihe estate hereby conveyed and has the right to morigage,
grant ond convey the Praperty amd thiat the Property s unenicambered, exeept for encumbrances of record, Burrower warranls
and witl deterd generally the tide o the Property against sl cliims and denands, subject o any eacumbrances of recosd.

TINS SECURTTY INSTRUMUENT conbines uniform covenants for national use and non-uniform covenants with mited
varigtions by jurisdiction jo constitule i uniform securdy instrument covering real pproperty,

UNIFORM COVENANTS. Borrower and Levder vovenant and agree as follows:

Lo Payment of Principal amd Interest; Prepayment aml Late Chrges, Boreower shall promptly pay whean due the
principal of wud fnterest o the debt evidenced by the Note s any prepiyment and Jite charges due under ihe Note,

2, Funds Tor Toxes and dusurance, Subject o applicable Taw or to a weitten waiver by Lender, Borrower shall pay to
Lemder on the day monthly payments are doe urdes the Note, untit the Note is paid in full, o suny ¢"Funds®) for; (a) yearly taxes
and assessments which may attain priority over this Security Instrument ns i lien on the Propertv; () yearly feasehobd paymends
or ground rents on i Property, 11 anyy (e yeardy hazard or property inserance premiums: () yearly Nood insiranee premms,
1Uany @k yeurly martsge msuranee premivms, 0 anys and (0 any sams payabie by Borrower to Lender, in accordange with
the provisions of parazsapd 1, in e of the payment of montgage insurance preoviums, These dtems are called “Escrow lems,”
Lender may, at any tme,<<ediest and hold Funds inan amount non o exeeed the maximum amoutt o lender for o federally
rebated mrongege loan may requieor Boreower's eserow account under the federal Real Estule Setlement Proceditres Act of
(97 as amended Trom time o tivae/ B2 LSO Beeton: 2600 e seq. (C"RESPA®), unless another taw thit applies w the Funds
sers a desser amount. Foso Dender mayat any gime, colleet ard hold Fands i an amount not to exeeed the fesser amount.
Lender may estitiiate the amount of Funds dae on the basis of curvent dati and reasonable e inates ol expenditures af future
Bscrow Ttems ar otherwise i aeeordance with zpplicable law,

Thie Futds shiall be held inoan mstintion whose deposits are insuecd by o federal agency, instrimentidity, or entity
dneluding Berder, i Lender is sueh aninsueiond o0 in any Federad Home Foan Bank, Letder shall apply te Funds o pay the
Eserow {tems, Lender may not chirge Borrower for Gubdisng wid applying the Bunds, soaually analvzing e eser pecoum, of
verifying the Faerow Ttems, unless Lender pays Bortower interest o the Funkds and applicable Taw permits Lender to mike sueh
a charge. However, Lender may require Borrower to pay o one-Cae chiaege tor an idependent read estaie 1ax reporting serviee
used by Lender in connection with this foan, unless appheabie law provides otherwise. Unless an agreement is made or
applicoble Taw requires interest o be paidd, Letder shall not be vegueaed to pay Bogrowey any iterert or earnings an e Fuids,
Horrmver and Lender may agree inowriting, hewever, that anterest sozin e paid on the Funds, Lender shall give o Borrower,
wathout charge, an aniwat accounting ol e Fuads, sbowing credits amddehits 1o the Fands and the putpose Tar which e
debin o the Funds was made. The Fumds are pledged as addwionad security=or allsums securad by this Seeurity lastument,

11 the Faods teld by Lender exceed the amawsis permitied 1o be hebd by soplicaiie Taw . Legider shall aceount o Borrower
for the excess Funds i accordanee with the reguirenents of applicable Low, I thesasimt of (e Funds held by Lender ot any
time 1% ol sufheient o pay the Eserow lems when due, Lender may so ety Borroweran sveiting, and, in such case Borrower
shadt pay 10 Lender the amoun? necessary (o make up the deticiency. Burrower shall maze=up the deficieney inno inore than
twabve ity paynents, s Lemder’s sule diserction,

Upor pavient in Rl of all sums seeured by tiis Securiy nstrament, Lender shall promgsis refund 1o Boprower any
Funds held by Cender. 1 uader parigyaph 21, Lender shald acquire or sell the Propeny, Lender, prios 22 the acquisision or sale
of the Property, shall apply any Fuds held by Leticer an the bme of aciuisition or sale s a credin againat the sums secured by
this Security Tustremen.

S Applieation of Payments. Ueless applicable lw provides otherwise, all payments received by Lendigronder paragraphs
1amd 2 shall be applied: tirst, to any prepayiient charges due wider the Note; second, (¢ amounts payable under paragraph 2;
thied, to interest due; fiuith, to principal dug; and Jast, (o any Tate churges due wider the Noie,

4, Charges; Liens, Borrower stadl pay all tives, assessments, charges, lises and impositions sitributable to the Property
which may attmn priovity over Whis Seeuriny Instrument, and leasehold payments or ground rests, iy, Borrower shall pay
these obligations i the tanner provided i paragrsph 2, or a0 et paid in e, Borvower shall pay them on lime dicecily
to the person vwed payment. Borrower shall prompily furaish o Lender all nitices of amounts to be paid under this pacagraph,
1 Borrower nuikes these payiments dieectly, Borrower shell promptly furnish to Lender receipts evidencing the payments,

Roreower shall promptly dlischarge any lien which has privrity over this Security Instesment wnless Hovrower: (a) agrees in
writing 1o the payment of the obligation secured by the lien in o manner aceeptable o Lender; (v contests in good faith the lien
by ar defends against enforcement ol the lien in, legal proceedings whivh in the Lemder's opinion sperate 1o prevent the
ctorcement of the Lier; or (1 secures Trom e hoider of the Tien i agreement satisfactory e Lender subordinating (he lien to

Irubrale

60SLEL6I6

this Security Tnstrument. (1 Lender determines tal any part ob the Property is subject woa livn which may atfain pnnrg' z\’z ya
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this Security rshrwment, fender may vive Borrower owotice identilying the e, Borrower shdl sitisfy the bea ar fake oue or
frore ol the getions set forgh abuwve willup 1 days of the piving ol sotice

S taard or Progesty Insuvincy, Borrower stiall keep the improvements pow existing o heresfier ereeted on the
Property osured agmnst foss by Gire, hozands inchuded within te term "extended eoverage” and any other hazards, inchiling
Howds ar Touding, for which Lender fegmees insorasee This msagiive sl he msiatained 1 the amounts and tor the periods
that Lender regquepes, e irsurioeye crney providing the msurance shall be clusen by Borrawer subject o Letder™s approval
which shatt not be woressosably withbehd. 1 Borrower Bails to madniadn covernge doseribed above, Lemder may, o Lomder's
optien, ohtaiy coverage to proteet Lomder's eiphits e Property m accordance with pavagraph 7.

A sruranee pabivies and renowaly shall e oweeptable fo Lender and <hadl include a standand margage cluise, Lender
shafl has e the right to hald the pabicies and resewats 3t Lesuder requires, Burrower shall prompity give o Lender ol reeeipts of
paidd premivns apwd renewal notices. T the eventof oy Borrower shadt give prompi aotice 1o the ipaurance carrier and Lemder.
[ender may make proot of loss i nol made promptly by Horower

Patess Lender md Horeower athenwise aueee i wiinng, inseniee proceeds shadl be spplied fo sesoration o epair o the
operty damageth Al he restnration af et s cconomicadly feasible atd Teders seenrity iy not eosened . B the vestoration ur
fupatir A8 ot conoieety feasible or Denders secnrity wotid be fessened, the instrance proceeds shall be applied to dle stms
secured by thes Sectoy tastrument, whether or nou then it wab any eseess paid 1o Borrower, B Borrower abudons the
Property, or does But anaves within B daye o notice from Leader that dre insuranee corrier has offered o settle i claim, then
Lender may colect the fnsenviey procevds, Letder may use the proceeds dorepain or testere the Propesty ar 1o pay suiis
seg e by this Security fustrosents whether av et then due. Tle MEday period will begin when the wotice iy givet,

Unbess Loncher and Botroweetherwise agree ne seiing, atty appliciion of proveeds to princapat shadl not exemt or
prosipetie He i date of the mebhgavimens seferred o paragiaphs 1 and 2 or chinge the amantt of the payniens. i
wndet patagaph DU e Propenty is aegaieen by Lewder, Borrowers rieht tooany instnee pohivies aimd procecds resttlting from
dannsge to the Property privy o the acamsitim syath pass to §eisder ol evtent ol e suths seeuted by s Secariy Insinumen
wiediately pror (o the wguisithm

6. Oeeupaney, Preservation, Muinteranecspa Protectlon of the Propeetys Boreower's Loan Application; Leaseholds,
Rorrewer shatl secupy, estahhisle, sad v the Piogesivas Borrower's prinapal eesidenee within sixey days after the execution of
s Security festramment wnd st contine wooceupy e Praoenty as Borrower™s prmeipal sesidence for at Jeast one yene after
the date of oevapaney, witess Lemder stherwise agrees wwring, which consent shali sot be wnreasonably withhield, or unless
sabrbainy chrewmstanees exist which are bevand Bosrond s’ comtrol Bortower shill ot destroy, damiage or inpar the
Properse, alfow the Propenty o deteqonire, or comunit waste die Broperty. Rorower shall b in dedaude o any forfetiire
action of provecding, whether Givib or crininad, iy begn thin i fapiers govd Saih padnent conkd resalt i forkeiure of the
Property or othevsese materiadly snpadr e Hem created by this Securdy Anstrumaeat or Lewdvt™s secuiity imerest, Burroweyr nay
enre st defacdt and reinstate, as provided i paragiaph 18 Dy catniig theation ar procesding 1o he disimgased with it uling
Bk, bender's gosd S determination, prochides Torfebtuny vf the Boaowed's mieres i i Property o other wiaerin
pepaizaent of the bien cremad by this Securaty tnstraiment ar Lender's securdySnterest, Borrawer aball aiso b in delauil i
Horrower, during fhy Toa applicaion process, gave materialy fabse or macenma aopiation or staenems o Lendee tor filed
o provide Lemder with way taterial informaton) i conpection wit e Joar evadeaal By the Note, pchudtng, but got fntted
(. TEprese Halions congerning Borrower's ovcaganey of e Propery o phncanl tesidesse. 1 lus Security Jasthsnem s o a
beasehinled, Hovrower sidl comply with sl the provisions of the fease. T Borrower pequies fiee title W the Property, the
fesehoid wd the fee tde siadh et enee uiless Lender iprees 1o e werger iowritng.

7. Pratection of Leader's Rights by the Propeety, 3 Bovrower Tails to perbonn the covenantd and sgreements contained i
e Seeunity dostemnent, or there is lepal proveeding siat may sgnivicantly saftect fender's righisGn he Property (sueh ax a
oroceedig 1 bunkruotey, probute, for comdenmation or frivimge of to efurce bues o tegutitions), hea Lender way du and
pay for whatever is necessiy o protect the vitue ol the Property and Dender s vights i ihe Progerty. Letder's actions may
wehide avitg sy sty sectited by fien wineh bas priociy over s Secutiy Iastiament. apmeanig i conrt, piiying
peasonable anerneys” fees and enterioag o the Propety to imake tepairs Althoueh bender iy ke action under this paragraph
7, Lesieder does pot Bave o doosa,

Any amounts dishursed by Londer umler s parograph 7 ahal! beeome wddionad debs of Borrower secunsd hy jhis
Segurty verment. Uidess Horrower aiud baeades avren 1o other fess of pavient, these sivennts shald bear ferest from the
date of tisbursement wm the Note e and shal be pavabide, with interest, apoit setive frotn Letader o Borower reguesting
Py R

K. Martgage bsurane, [ Leader required mattgage iesurawe as i condigon of waking te foioy secited by this Secusity
Pstenment, Borower siall pey the preminns equsied o maintain the mosge isrames i eliost, 1 Tor any teison, the
Mostane suEace coveite requibed by Lendier fopses o ceines i B etfeet, Bormwer shatl pay the promiuis ruqmrud/ly

\
LRy
[T t: i{_}{‘_'_/?}‘

& BVl w0z o Frn & Farm 3014 DIDO
P,

0S8 C696




UNOFFICIAL COPY




UNOFFICIAL COPY

obtain eoverage substantially equivalent to the mortgage insurance previously in elfect, ana cost substanially equivalent to the
cost o Borrower ol the mortgage insuranee previousty in effect, (rom an altersate mortgage insurer approved by Lewder. if
swbstanttally equivalent mortgage insuranee coverage i not available, Borrower shall pay to Lender each momh o sum equnl 1o
one-iwellth ol the yearly mortgage insurance premium being paid by Borrower when the insuratice coverage lapsed or ceased to
b in effect. Lender will accept, use and retain these payments as aloss reserve in liew of mortgage insuranee. Loss reserve
paymments may ho longer be required, at the option of Lender, i mortgage insutaree coverage (in the amount and for the period
that Lender requires) provided by un insurer approved iy Lender again becomes available and i obtained. Borrower shall pay
the premwms required (o maintain mortgage insuznee in effect, or to provide i loss reserve, until the requirement for morgage
instizance ends incaccordance with any writien agreement between Borrower md Lender or applicable law.

Y, Inspectian. Lender orits agent may niake reasonable entries upon and inspections af the Propery. Lender shall give
Horrower netice ab the time of or priog o an inspection specilying resonable canse for the inspection,

10 Condemmition, The proceeds o any award or claim tor damages, diteet e eonsequental, in connection with any
condemnation or other taking of any part of e Property, or for convevanee in liew of condenition, are hereby assigned and
shall be paid to Lewder,

I the eventorsaotal aking of the Property, the proceeds shali be applicd o the suims secuted by Whis Securiny istrument,
whether or pot then auswith any excess paid ta Borrower. [n the event of a pactial Laking of the Peoperty in which the fair
market value of the Propersy ammediately betore the Taking 1y equal to or greaer than the amonnt ol the sums secured by this
Secunty Instevment immeaidy betore the tking, snless Borrower and Lender otherwise agree i writing, the sums secured by
thes Security Instrwent shali-be vdueed by thie amouni of the progeeds multiplicd by the follewing fraction: (a) the 1o}
artouig of the sums seeured imcdiatedy before e taking, divided by ¢h) the fair market value of the Property immedintely
before the taking. Any balance snall beaail fo Borrewer. Tn the event of @ partdal Giking of the Property in which e fair
market vatue of the Property immedintetsordore the taking is tess tan the amount of the sumy secured immediately before the
tking, unless Borrower and Lender othersiseagiee i writing or unless applicable lvw otherwise provides, the proceeds shall
be itpplicd ha the sums secured by this Securitsdnsieanent whegher o mot the sums are ten dae,

£ the Property is abandoned by Boreower, deif_alier notice by Lender 1o Borrower that the condemnor offers to make an
award or etle o claim for divmuges, Borrower Tailz o despond o Lender within 30 dayn after the date the notice s given,
Cender is anthorized to collect ud apply the proceeds, avies ontion, vither w gestoration of tepar of the Property or t the sums
secured by this Beeurity Instrument, whether oe not (hen due

Unless Lender and Borrower otherwise agree in writingany applicacion of progeeds 1o principal shall not extend or
postpane the dae dite of the momhly payments referred i parigeapls [ and 2 or chinge the smount o) sueh paymels,

L Borvower Not Released; Forbenrunee By Lender Not w Waber, Extension of the tune for payment or madilication
o winortization ol the sums secured by s Seeurity Tnstrument granted by Lender w any suecessor in interest of Rorrower shal
tet operate 1o felease the tability of the original Borrower or Borrower ssuceessars ininterest. Fender shiall not be regquired 1o
commence procecdings against any suceessor ininterest or refuse to extend tine Tod sayment or otherwise modify amortization
of the sums seeured by this Secusity strument by reason of sy demaid madechy e original Borrower or Borrower's
sueeessors it aliterest. Any Torhearance by Lender in exercising iy right or remedy saall not be iy waiver of or preclode the
exercise of any eipght ar remedy,

12, Successors und Assigns Houndd; Jolnt and Several Tdability; Co-sipners, The Gavenants and agreements of this
Sceurity Instrament shall bind aad benefit the siecessors and wssiges af Lender and Borrowerssubient to the provisions of
paragraph 17 Borrower's covenants and agrecments shidl be joint aid several. Any Borrower ke co-signs this Security
Instrument but does not exeeute the Note: (o s co-signing this Securtly Insitunent only fo mostgaps, srant wd convey thit
Horrewer's interest i the Property under the terms ol this Security Instrament; (b) is not personally vobigaced o pity the sums
secured by this Seeurity Instruments and () agrees than Lender and any other Horrewer may ugree 1o extend wadity, orbear or
make any accommaodations with regand o the terms ol this Seearity Instrument or the Note withow that Borrower's consent.

14, Loun Clinrges, 16 the toan seeured by this Security Tostrunient is sabject 1o w faw which sets masimum loan charges,
and St daw s Tinatly interpreted so thin the anterest or other Toan charges collected o 1o e collected i connegtivn with the
loan exeeed the permitted limits, thens G0 any such doan chirge shall be reduced by te amount necessary o reduce the charge P
W the permitied Timic wad () anv sums already colleewed from Borcower which exceeded permitied limits will be relunded to
Borrower. Lender may choose o make this refund by reducing the srineipal owed under the Note or by nraking a direct ﬁo.
payment to Borrower. 1 refumd redaces principal, e ceduction: will beoareated as o parial prepayvment withow y gy
prepayment charge uter the Note, N

14, Notiees, Any notice 1o Borrower provided for in this Security lnstrusment shall be given by delivering it or by maiting ™
Wby tirst clss madi unless applicable law requires use of another method, The notice shail be directed 1o the Property Address ()
orany oter address Borrower designates by notice o Lender. Any notice to Lender shall be given by (s olass

nnmU /
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1
-3 Leader's address stated herein or my other iddress Lender designattes by natice 1o Borrower. Any totice provided for in this
Seeurity Instriment shiall be deeaned to have been given to Borrower o Fetder when given as provided in this paragraph.

L5, Geoverpdng Law: Severablliey, This Seourity Instrument shall be governed by federal law and the law ol the
trisdiction i wineh the Property s located, T the event that sny provision or clause of tis Security fnstrument or the Note
eontlicts will applicable Taw, sueh contlict shall not afteet other provisions of this Security Instrneni or the Note wiich ¢ be
givert effect without the contlicting provision. To this end the provisions of this Secority Instrument and the Note are declared
Lo be severable,

Lo, Burvower's Copy, Norrower shall be given one contormed copy of the Nate and of this Secury Instrpimen),

17, Teunstee of the Prapecty or o Beneficla) Interest In Bovrower, Bl orany part of the Property or any interest in it
is sold or trassferred tor if o beoeficial interess i Borrower is sold or transferred and Borvower is not o natursl persons withom
Lewmder's prioe writte consett, Lender may, ab its option, requive immediate payment i tall of sl stims seeared by (his
. Seeurivy Tnstrament. However, this option shall ot be exercised by Bember il exercise is prohibited by federal law as of the dme
. ol this Security Instrument,

: I Lender exercises this option, Lender shall give Borrower notiee of aceeleration. The notice shall provide a period of nol
tess than 0 daveSrean the diste the notice 18 delivered o mided within which Borrower must pay sl sums seeured by this
Secutity Instewment. 41 Borrower fails o pay these suis prior to the expiration of tis pericd, Lender may iovoke any remedies
permitted by this Secuviny Sastrument without fuether notice or demand on Borrower,

18, Borrower's Righita Relostile, 11 Bortower mivets cortiin conditions, Borower shall have the right o have
eaforeement af s Security Sistemment discoptinued adany time prioe o the carlier o Go 8 days (or sueh other period as
applicable law may specily for zepstatementy betore sale of the Property pursiant o any power of sale contained i this
Security Instewment; oe th)y entry 8 judement enforcing this Seeurity Tnstament, Those conditions are thit Borrower: {a) pays
Lender alf sums which then woudd Be tue eadder this Security Instrumsent and the Note as it ne aeceleration hid aceurred; (1)
enres any delimlt of any other covenmts or aessenraits; (€ pays all expenses incureed i enforcing his Sectirity Tnstinnwent,

. ictuding, but sol linited 1o, reasomable atterneys” fees; and () tikes such action as Lemder may reasosably require ke assre
that the Hen of this Security fstrument, Lender's siches in the Property amd Borrower's obligation to pay the sums seeured by
this Security Instrument shal) continne wnchanged. duon seinstatement by Borrower, this Security Tostrament sl the
obligations seerirad hereby shall remain Tully effective @8 v no seceleration bad ocenrred, However, this right o reinstie shall
palapply i the case of aveeleration wader patagtaph 17,

1%, Sale of Notey Change ol Loun Servieer. The Neseoos o partial inerest in the Note tlogether with this Security
[nstrument) may he sold one or more times without prior toticy v 2arrewer, A sile may result i @ change in the entity (known
as the "Loan Servicer™ that colleets tmonthly payiments due under 0 Mote and this Security Tstrument, Fhere atsaomy be one
or more changes of the Loat Servicer unrelated 10 sale ol the Note, I8e2re is o change of the Loan Servieer, Borrower will be
given wriien netice of the change i aecardance with paragraph 14 above e pplicable . The notice will stite e same and
address of the rew Lo Servicer and the address o which payments shoutd fe made. The notice will alse contain any othey
information required by applivable Liw.

20, Hazordous Substunces, Borrower shalt not cause or permit the presence e disposal, storage, or release of any
Iazardous Substances o0 or e the Property, Borrower shall not do, not aflow anyors=efse (o do, agything allecting the
Property that s i vielation of any Enviommentad Law, The preceding two sentences shall iiae apply o the presence, use, or
stovage o the Property of small guantities of Hazardons Substanges ihiat are penerally recagidzed-ta be appropriate 1o normal
residential uses and o maintenance of the Property.

Borrowes shall promplly give Lender written notice of asty investigation, chiim, demand, lawsaturother action by any
povermmental or regulitory agency o private party involving the Property and any Haeardous Substance’ v invirommentad Law

X of which Borrower las actual knowledge, IV Bortower learns, o s notified by any governmental or reguisary aibotity, that

any retoval or ather resediation of any Hazardous Substinee affecting the Property is necessiry, Boreower stall prompily take

Al necessary remedial actions in accordatice with Enviremaenty) Law,

As wied i this paragraph 20, "Hazardons Substaiees” are thase substagees defined as toxie or hazatdous substances by
Envieonmental Law and the Tollowing substances: gasoline, Kerosene, other Sammable or osic petrolewn groduets, joxie
pestinides and herbicides, vofatile sotvents, materials containing ashestos or Tormaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law” means federal laws and laws ol the jurisdiction where the Propenty is located thit
relate to health, safery or environmenta protechion.

s e G AN AN N

NONUNIFORM COVENANTS, Borrower ind Lender furtler covenant aned agree as follows:
21, Aceelerntion: Remedles, Lender shall give notice (o Boreower peior 1o aceelerstion following Bovrowet's breaeh .
of uny coverunt or agreement in this Secuvity tastrument ¢hut not prior o secelerntion under paragraph 17 ynless y
P .
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applicable Inw peovides otherwisel, "Phe notlee shall speeify: () the defanlt; (b the actlon required to cure the delault
(¢ u date, not less than 30 doys From the date the natice s given 1o Borrower, by which the default must be cured; and
() Tt Badbure 1o cuve the defaalt on or before e dute specilied in the notlee may restdd In peeeleration of the sums
seetired by this Security Instrument, foreeloswree by fudicial proceeding amd sabe of the Broperty, The notiee shall further
nform Bovvower of the elght o rebnstate whier weeelerntion wi the slght to usseer b ahe foreclosure proceeding the
on-existenee of n defuult ov wny other defense of Borenwer to aeeelerntion and foveclosare, 1 the defaubt Is nos cured on
or Bicfore the duate specifled in the notiee, Lender, W ts option, mey cequive Immedhe payment S fult of all sums
sectredl by his Securlty fnstrument without fuether demundh pod may foreclose this Seeaelty Instroment by Judicial
proceeding, Lender shablt be entithed o eollect oll expenses fncarred b puesaing the remetdies provided o this parageaph
3, lnclmlim,. but st Limlted to, rensanshle attorneys' Fees wad costs of title evidence,

22, Redense, Upon payment of all sums seeured by this Security Instrament, Lender shall release this Security Instrament
withent charge W Borrower, Burroseer st pay any recordation costs,

33, Walver of Hamestomd, Borrower waives all vigin of Tommestid exemption i the Property.

e L T o TV :'. -

34, Riders to thE-Seearlty Tnstevment. 10 one or more riders ey exeented by Borrower and recorded tagether with this
Securivy Instrament, the eovemants snd agreements of vach suel rider shall be incorporated dnto and shall amend wind supplement
the covenatits and igireemeats bf this Security Insteument as 1f e ridertay were s part ol this Seearity tostrumen,
1Cheek applicable boxtesii

}m Adjustable Raie Rider _u_l Cowlominiumi Rider [m. U Bamily Rider
Grrashuated Payment Rider .,.,.,.,1 Phanned Vit Developient Bider {1 Haweekly Payiment Rider
]Hd“nnn Rider L Rale fprovenent Rider e Beconed flone Rider
,\.\] VA Rider wed Ohers) {specity)

BY SIGNING BELOW, Borrowyr secepts and vgroes. ko the terms aind covenants umt.mwd B this Seeurity Instrusent and

many riderrsg egecuted by Borrower and reeorded with 2
Witnesses: )
Jr,-/w/ . 1( ,‘;:",ﬂ Ny / BT

.J‘ CHARL T MeFARLANHD Alagrower

[ £ 11111}

Hertawer

[VEURU 0. 111 | J A = {Seal)
Honwer

| man e iy ¥y = wmms mepa 1y ot o 1 i ey i 1R e BB

Norawer

STATE OF HLLINOIS, CORE, Cartinty v
l, FRFEE Ny Loveeria ) i Nokey Pubilic insnd for ssid counteaea sinte Jo hereby centify

il MICHARL T, e ARLAND

s persomafly Enown qo tie 1o be the same personds) whose nasme(s)
subseribed to the Toregoig mstrament, appeared betore me s iy i person, s acknowledped thi Hi
signedh and deliverad the said nstratnent & e free sl voluntary aet, for i uses and parposes therein set forth,

Given under iy Band and otficial seal, this 19th day of At . l&)%/ .
A AR ARANSARN ANy

/
My Comission Lxpires: ' "OFFICIAL SEAL" /‘:J....Zfzf, Al d /é_ S AELTAY 2 A
2 Dorrene M. Leonard -\-usp Puble

> Notary Public, Swie of Ulinois %

THIS THSTRUMENT HAS i‘i{ﬁﬂfﬂ.fq"i{\’:’iﬂf”;\l{ﬁ*@{?. A. SMETY

6
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VA GUARANTEED LOAN AND ASSUMPTHON POLICY RIDER

Caneg Dy 28-28-6.0663607 Loan k96040350

NOTICE: THIS LOAN 1S NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT,

THIS VA GUARANTEED LOAN ANIT ASSUMPTION POLICY RIDER is made this tath ay of

Auguat co 1996 and s incorporated into and shall be deemed (o amend and supplement the
Mortgage, Deed of Trast or Deed to Secure Debt gherein “Security fnstrament”) divied of even dite heresvith,
given by the undersigned drerein "Borrower™ w secure Borrowsr's Nole (o

CASTLE MOWTOGAGK,  THO,
{irerein “Lender™)
e coverisg e Property deseribed i the Secarity Tnsteament and Jucated

PA 5 3 SOUTH THEQOD HTREET CHICAGA, [LELTHOIG 60043
thopetty Address)

VA GUARANTEED LOAN COVENANT: In addition e the covenants wmd agreements made in the Security
Instenment, Borrower and Lenadciannhier coverimt and agree as loilows:

1 the mdebtedness secured hereby e princanteed o insured uider Tile 38, United States Code, such Titde sl
Reguiations issued thereunder and ineeflect on the dite bereol shalt govern the vights, duties amd Habilities of
Horrower and Lender. Any provisions ol tbe Security Instrament or other instriments executed in conneelion with
satdd indebtedness which are inconsisient wirasaid Title o Regulations, inchuding, but not linited o, the
provision for paynient ol any samin conaection with prepavient of the secured indebtedness and e provision
(hat the Lender any accelerate payment of the secared indebtedness pursuant 0 Covenant 17 ol the Seeurity
fnstrument, are hereby amended or aegated 1o the exient neeessary o conform sueh instraments to said Title or
Repalations,

LATE CHARGE: At Lender's aption, Borrower will payaJate charge” nol exceeding (our per ceninm (4%) of
the overdue pavient when paid more than fifteen (15) days afrerche due date thereol 1o cover (he extri expense
involved in handling delinguent payiments, but sueh “lae charge” Sshadl not be payable out of the proceeds ol any
sale made o satisty the indebteduess seeured Bereby, unless such proeseds e sufticient o diseharge e entire
indeinedness wl all proper cosis and expenses secured herehy.

GUARANTY: Shoulih the Department of Yeterans Afairs Tl or refuse toiasoe its guaranty in full amotnt within
td} days from the date that this toan would normally become eligible for saeld @ity committed upon by the
Depanment of Yeterans Aftairs under the provisions of Tide 38 of the L8 Cude "Veterans Benelits,” (he
Mortgagee nay declare the indebtedness hereby seeured at onee due and payable anCmay toreclose immediately
or iy exercise any other rights hereunder or Gike any other proper action s by aw jirovided,

TRANSFER OF THE PROVERTY: This fosy iy be declared inmediately due amd payubde spon transier of e
property securing such boan to any transteree, untess the aeeeptability of the assumption of Ziesaan is established
pursuant to Section 3701 of Chapter 37, Title 3%, Upited States Code.

A autharized transter Cassumption™s of the property shall alse be subject o dditionad covenants sl igreements
as set torth below:

() ASSUMEPTION FUNDING ELL: A fee equal 1o one-tall of 1 pereent 8051 of the badimce of this lonn
as of the date of transter of the property shall be payable at the time of twanster to the toan halder ordts ahorized
agent, as trastee for the Deprevment of Veterans AfTuirs, 1 ihe assnmer Gils w pay this fee authe time of ransker,
the fee shall constitute an wslditiona] debt o that already secared by this instrument, shall bear interest at the rae
herein provided, and, at the option of the payee of the indebledness hereby secured ar any teansleree thereot, shall

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

@ 5388 wroa
(3

A
VO MORTGAGE FUNKNG  ROgN Y L) .
Page 1 ol ) Juitigly / L

114948
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be tmmediately due wnd payable, This fee is auomatically waived 1 the assumer is exemps under e provisions ol
WULS.CO M.

thy ASSUMPTION PROCESSING CHARGL: Upon application Tor approval 1o atlow assumption of this
toan, - processing tee may be charged by e foan holder or it authorized agent for determining e
creditworthiness ol the assumer and subsequently revising the holdet's ownership tecords when an approved

transter is completed. The amount of this charge shall not exeead the aiximum estaished by the Department of -

Veterans AfTairs for adoun to which Section 3714 af Chaprer 37, Title 38, United States Code applies,

(23 ASSUMPTION INDEMNITY LIABILLITY: I this abligation is assummed, then the assumer hereby aprees
to assume all ol the obligations of the veteran under the terms of the instraments creating and securing the oan,
The ussumer further agrees (o indemnity the Department of Veterans Alfairs o the extent of any elaim paymenl
arisie Frowpthe guaranty or insuritee of e indebtedness created by this instromen.

INAVEENLSS S EREOF, Borrowers) hay exentted this YA Guaranteed Laan sng Assumption Palicy Rider,

/‘{ /fr'f_ - ; -
- ey 0
f../n’ ’.),tr./u‘.t"{.‘.:../ﬂ‘,:.f/_,/f.:‘.‘;“/ﬁ‘ l/.f.' .I,L,(/ JRUR—

MICHARL T, MePARLAND Marerwer

Hurrower

[T S

Horrower

Norrower

AIT&HJXS'NAHUHALTHLENETWDHK
THREE FIEST NATIONAL PLAZA
SUITE o7y
CHICAGD, 1L 6oBp2

@b’-ﬁaas Mhea 03 P gl )
1!

605696




R e
UNOFFICIAL COPY

P,
<
Y,
n
&
P
o




