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MORTGAGE (31-8391614

THIS MORTGAGE ("Seeurity dmstrumient”) is given on AUGUST 22, 1996, ‘The morigagor is SAMULL TRAPANI,
A SINGLE MAN (“Horrower™)Ciis Security Instrament is given b UNVIED FINANCIAL MORTGAGE CORD,,
which is organized and existing under the Jaws of ILLINOS, and whose address is 600 ENTERPRISE DRIVY, SUITE
206, OAK BROOK, ILLINOES 608207¢"Leader*), Borrower owes Lender the principal sum of ONE HUNDRED
TWENTY-NINE THOUSAND FIFIY AND' 00/100ths Dollars (1'.8.$129,0580,00). ‘Fhis debt is evidenced by
Barrower's note dated the same date as this Seeutity [ostrament (“Noie"), which provides for monihly payments, with the
fall debr, it not paid earlier, due and payable on SEPCEMBER 1, 2026, This Sceurity lnstrument sceures 1o Lender: ()
the repaymient of the debt evidenced by the Note, with increst, and il renewals, extensions and modifications of the Note;
(b) the payuent of wll other sums, with interest, advideed! under paragraph 7 10 protect the seenrity of this Sceurity
[nstrument; and (¢) the performance of Bortower's cOVeNRIS il ngreetients under this Security Instrument and the Note,
For this purpuse, Borrower does hereby mortgage, grant and convey to Lender the Tollowing described property located in

COOK County, Hlinois: d
N & 5
A

LOT 46 IN BLOCK 4 IN GUNN'S SUBDIVISION OF THE NORTH 30 ACRES OF THE N bt
WEST 12 OF THE EAST 172 OF THE SOUTHWEST 174 OF SECTION 22, YOWNSHIP

40 NORTIH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, it COOK

COLNTY, ILLINOIS,

s o —

£5SLC696

R [ . f“] - L. ¢ -
Y 1D D 20 095
which has the address ol 3452 NORTH KILBOURN , CHICAGO
¥oreenl 1y)
Ws 60641 ("Propenty Address™;
[Zap Uonde]
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TOGETHER WITH all the impravements now or hereafler erected on the property, and all easements, appusicnunices,
and fixtwres now or hereafter & part of the property. Al replacements and ndditions shill also be covered by this Security
[nsteument. Al ol the foregoing is referred o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Rorrower is lawlully seised of the este biereby coniveyed and has the right v worigage,
grant and convey the Property mad that the Property is unencumbered, except for encutubrunees of record. Borrower
warganes and witl defend generly the title to the Property against alf claims and demands, subject o any eacumbrances of
record.

TINS SECURITY INSYRUMENT combines uniform covenants for national use and son-utiforan coverants wiih Jimited
variations by jurisdiction to constitute a wniform sceurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

t. Puyment of Principal, Intevest und Lute Churge, Borrawer shall pay when due the prineipal aof, and interest on,
the deb: evidenced by the Note and late charges due under the Note,

2. Montlly Payment of ‘Taxes, Insurance, and Other Charges, Borrower shall inchude in cach monthly pyment,
legether with the peincipal and interest as set forth in the Note and any inle charges, o sum for (1) taxes aid special
assessments levied o o he tevied against the Property, (b) leaschold payments or ground rents on the Property, amd (¢)
premiums for insuraece_requiced under Paragraph 4. [n any year in which the Lender must pay n mortgage insurance
premium (o the Seceetary.«fHonsing and Urban Development ("Secretary™), oF i any year in which such premium woukl
have been requited i Lenderstil) hekd the Seewrity Tnstrument, each monthly payment shall afso inchude cithier: (i) & sum
for the anaal mortgage insusce premium 1o be paid by Lender to the Secretary, or (i) a monthly charge instead of a
mortgage insurance premium it 1as Security [nstrunent is held by the Secretiry, inar sisonable emount (o be determined
by the Secretary. Fxcept for the monthlysharge by the Seeretary, these flems are catled "liserow Hems” and the sums paid
10 Londer are calted "Eserow bunds.®

Pender may, at any tme, collect and hoit amounts for Escrow ltems in an aggregale amount not o exceed the
maximunt amount that may be required for Bozrower's escrow account uader the Real Estnte Sentlement Procedures Act of
1974, 12 U S.CL 6 2601 et seq. and implementing regutations, 24 CER Parn 3500, as they may be amended from time (o
time (" RESPA™), except that the cushion or reserve peoeitied by RESPA for upanticipated disbursements or disbursements
before the Borrower’s payments are avatlable in the accountsay not be based on amounts due for the morigige insurance
premiu,

IV the amounts held by Lender for Escrow fiems exeeed i amoums permitted to be held by RESPA, Lender shail
account (o Horrower for the excess funds ns required by RESPA_Cthe amounts of funds hefd by Lender at any time are
pot sufficient to pay the Hserow ltems when due, Lender may notify e Borrower and require Borrower to make up the
sharrage ay permitted by RESPA,

The Eserow Funds are pledged as udditional security Tor all sums secirediby this Sceurity Tustrument. )7 Borrower
tenders 10 Lender the full payment of all such sums, Borrower's aceount shidt-be eredited with the balinee remaining for
Al instaliment dtems (. (b), and (©) and any mortgage insurance preminmiusiallmen that Lender hss not become
abligated to pay to the Sceretary, and Lender shall promptly refund any excess funas 2o-Berrower. Immediately prior to 4
foreclosure sale of the Property o its acquisition by Lender, Borrower's accouns shai! be credited with any balance
remaining for alt installments for items (a), (b), and ().

3, Application of Puyments, Al paymients tader Paragraphs 1 and 2 shahl be applied by Leades 23 follows:

Fitst, to the mortgage insuzance premivm to be paid by Lender to the Secretary or to thesaonthly charge by the
Secretary instead of tie monthly mortgage insurance premivin;

Secomed, to any taxes, special assessments, leaschold payments or ground rents, fire, floud avd ofher huzard
insuranice premitms, as reguired;

Third, to interest due under the Note,

Fourth, 1o amortization of the principal of the Note; and

Fifth, to Inte charges due under the Note.

4. Fire, Flood und Other Huzard Insurance, Borrower shall insure all fimprovements on the Froperty, whether now in
existence or subsequently erected, ugninst any hazards, caswalties, and contingencies, including fire, for which Lender
requices insurance, Phis insurance shali be mainiained in the amounts and for the periods that Lender requires. Borrower
shall also insure all improvements o the Propeity, whether now in existence or subsequently erected, agninst loss by
floods o rhe extent required by the Secrciary. Al inswrance shall be carried with companies approved by Lender. The
insurance pulicics and any renewats shall be held by Lender and shall inslude loss payable clauses in favor of, and in o
form aceeptable o, Lender.
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w—}s‘ In the event of {oss, Barcower NI give ll.c:uiu unmu; He umiculﬁf mm;. Lcm;cr may ke proof of loss if not made

Copromptly by Botrower. Bach insuranee company concerned is hereby suthorized and directed to make puyment for such
Josy direetly o Lender, instead of 1w Borrower und to L.ender jointly. AN ov any partof the insarinee proceeds may be
Hlpplwd by Lender, at its option, either (0) to the reduction of the indebtediness under the Note and this Security
Hmtr\mum. fiest 0 any delinguent amotints applicd in the order in Paragraple 3, and then 1o prepayment of prineipal, or

;, ()t the restoration or tepair of the damaged Property. Any application of the proceeds to the principal shull not exiend
“or postpone the due dace of e monthly payments which are referred toin Pazagraph 2, or change the amouwt of such

{ PAYIRAIS, ARY CXCOsS Isrance procecds aver an amount required o pay all outstanding indebiedness under the Note and
this Security Tnstrument studl be paid w the entity legally eatitied therelo.

v the event of toreelosire of this Seeurity fstratent or other transfer of tite 1o the Property that extinguishes the
indebteduess, all vight, 1tle and interest of Borrowser in and (o insurance policies in force shall pass o the purchaser.

5. Occupuncy, Preservation, Mutatenance wnd Protection of the Property: Borrower's Loun Application;
Leaseholts, Borrower shall occupy. establish, i use the Property as Borrawer's principal residence within sixty days
after the esecution of this Seeurity Instrumient (or within sixty days of a later sale or transfer of (he Property) aud shall
contitnie o occupy e Property as Borrower's principul residence far at deast one year aiter the date of occupancy, nnless
Lender determines (22 requirement will cause undue hardship for Borrower, or unless extenuuting circhmstances exist
which are beyond Barower's control, Borrower shalt notify Lender of any extenumting circumsiances. Borrower shall not
commit waste or destroy, samage or substantinily  change the froperty o ullew the Propenty w deteriorate, reasomble
wear and tear exeepled. Londiemay inspees the Property i the Property is vacant or abandoned or the foan s i defalt,
fender may wke reasenable aetion to protect and preserve sueh vacum or abandoned Propenty. Borrower shafl also be in
defawtt il Dorrower, during the tewt application process, gave materially false or maccurate information or statements ko
Lender (or fatled o provide Lender”withany materind information) in connection with thie loan evidenced by the Note,
including, tut not lnmited o, representativng concerning Borrower's oceupancy of the Property as 3 principud residence. 1f
this Sccurity Instrument is on o leaschokd, Borvower shall comply with the provisions of the lease. 1t Borrower acquires
Feer it o the Property, the leasehold and Jee Wiz sbadl not be merged unless Lender agrees 1o the merger in writing.

6, Condemnation, The proceeds of any awaed of etaim for dumages, direet or consequential, in connection with any
condemnation or piher tking of any part of the 4operty, or for conveyapee i plice of condemnation, are herehy
assigned and shall be paid o Lewder w e extent of the tuit amonnt of the indebledness that rematns unpaid wider the
Note and this Security Instrument. Lender shatl apply suctipiooeeds 10 the seduction of the indebiedness wider the Note
and this Sceurity Instrument, fiest gy detinquent smounvs pplicd in tie order provided in Parngraph 3, and then v
prepayment of principa. Any apphcation of the proceeds o the prideiya shall not extend or postparee the due dme of the
monthly puyments, which are referred o in Pacageaph 2, or change e amount of such payments. Any excess procexds
over an amoumt required 1o pay aft outsinrding indebtedness under the Note sad this Sceurity Instrement shall be pald 1o
the cutity tegndly entitled thereto,

7. Charges to Borrower und Protection of Lender's Righty in the Property <sorrower shall pay sl governmentod or
municipal charges, fines wwd impositons that are not included in Paragraph 2. Beeroseer shall pay these obligations on
time dircetly to the entity which is owed the payment. [ Tailure to pay would adve sely affect Lender's imerest in the
Property, upon Lender's tequest Borrower shall promptly furnish 1o Lender receipts evidencing these payments,

[ Borrower fails o make these payments or e payments required by Paragraph 2, or fails o perform any other
covennts any agreements comtaitied i this Security Insirament, or there is a legal procecding G s significantdy affect
Lender's riphts in the Property (such as i proceeding in bankrupiey, for condemmnation or to enforee aws or regulations),
then Lender may do nd pay whatever i necessary 10 protect the vidse of the Property and Lende!s rights in the
Praperty, including paynient of tuxes, hizard insnranes and other items mentioned in Pacagruph 2,

Any wmounts dishursed by Lender under this Paragraph shall become an ndditional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the dute of dishursement anthe Note rate, aad at the
option af Lender shall be immediately due and payable.

Borrower shail promptly discharge any Hen which has priority over this Seewrity Instrument unless Borrower: (a) ngrees
in writing (o the puyment of the obligation seeared by the lien in o munner aceeptable (o Lender; () contests in good falh
e lier by, or defends against enforeement of the lien in, tegal proceedings which in the Lender's apinion operale 10
prevent the enforcement of the lien; or (¢} seeures from the holder of the Tien wn ageeement satisfactory 1o Lender
subordinating the lien to this Seeurity Instrument. T Lender delermives that any part of the Property is subject ta & Hen
which may mtain priority over this Seeurity lstrument, Lender may give Borrower o notice identifying the lien. Borrower
shall satisly the lien or take one or more of the nctions set (orth ahove within 10 days of e giving of notice,
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8. Fees. Lender may collect fees and charges authorized by the Sceretary.
9, Grounds fur Acceleration of Debt,
(@) Defanll. Lender may, cxcept as limited by regulntions issued by the Secretary in the citse of payment defaults,
require immediate payment in full of ol sums secured by this Security Tnatiwment if:
(i) Horrower delaults by failing to pay in full any monihly payment reguired by this Security {ustrwinent prior
1o or on the duge state of the next monthly payment, or
(i) Borrower defauhs by failing, {or a period of thirty days, to perform any other obligations contained i this
Sectrity Instrument,
(b Sole Without Credit Approval, Lewder shail, if permitted by applicable faw (including section 3d1(d) of the
Garn-8t Germain Depository Institwtions Act of 1982, 12 U.S.C, 1701j-3(d)) and with the prior approvui of the
Secretary, requise immediale payment in Tull of afl sumg secured by this Security Instrument it:
(i Al or pact of the Property, or n beneficial interest in a trust owning all or part of the Propenty, is sold or
otherwise translerred (vther than by devise or descent), and
(i) ‘The Propenty is not occupied by the purchuser or grantee as his or her principal residence, or the purchaser
or grastes does so occupy the Property, but fis or ker credit has nol been approved in accordance with the
requiremeris o the Secretary,
(¢} No Walver, Seizcumstanees oceur that would permit Lender w require immediate payment in full, but Lender
s ot requite sack payments, Lender does not waive its rights with respect (o subsequent evenls.
() Regulutions of W Gecretary. In aany circumsinces regulations issued by the Seerctary will limie Lender's
rghis, ib the case of prypient defauils, 10 vequire immedinte payment in full md foreelose if not paid. This
Seeurity fnstrment does ot muthorize acecteration or foreclosure if not peemitied by regulations of the Seeretary.
(¢) Muortgape Not Insured, Boteowsoagrees that if this Seeurity Instrument and the Note are not determined to be
eligible for insurance under the Natiaal Housing Act within 60 duys from the date hereol, Lender may, is
aption, require fmmediate pryment i fultof all sums secured by this Security Instument, A writien statement of
any suthorized agent of the Secretary iz subsequent to 60 days (rom the date hereof, declining to insure this
Seowrity [nstrument aid the Note, shall teabsemed conclusive proof of such inchgibility. Notwithsianding the
foregoing, thix option miay ot be exercised Dy Lender when the unavailability of insurance is solely due to
Lender's faiiure to remit o morgage insurance premium o the Secretary,

10. Reinstatement, Borrower has o right 10 be veinstated i1 4nder has required immediace payment in full iecanse of
Rorrower’s fuilige 0 pay an nmount due undar the Notwe or(ihis, Secarity lasteament. This sight applies even after
foreclosure proceedings are institited, Fo reinstate the Security dnsieement, Borrower shall tender o a lump sum all
amounts required o driag Borrower's necount current including, o the‘exient they are obligations of Borrower under this
Security Instrument, foreelosure costs and reasonable amd customary atorney’'s4uns and expenses properly sssociated with
the foreclosure procecding, Upon reinstaiement by Borrower, tiis Seenrity Jostrnent and the obligations ihat it secures
shall remain in effect as iF Lender had not required immediate payment in (il Hosever, Fender is not required (o permit
reinstatement i (i) Lender s aceepled reinstmement after the commencement o7 1oieclosure proccedings within two
years immedintely preceding the commencenent of @ errent foreclosure proceeding, () reinstatement will preclude
foreclosee o different gronnds i the tuture, or (i) reinstatement will adversely affect the priority of the tien crented by
this Security Instrument.

11, Horrower Not Released; Vorbeurnuee By Lender Not o Walver, Extension of e nme of payment or
modification of amoriizaion of the swms secured by this Security tostrament granted by Lenderco any suecessor in
interest of Horrower shatt sot operate to release the lability of the originat Borrower or Borrower's soccessor n interest,
Lender wiall mot be required o comiience proceedings ngainst any suceessor in imerest or refuse © ¢xtend time for
payment or otherwise modify amortization nf the sums secured by this Security Instrument by reason of mry denund mnde
by the original Borrower or Borrower's suceessors in interest. Any forbearice by Lender in exercising any right or
remedy shall not be a waiver of or preclude the exercise of my right or remedy,

12, Successors und Assigns Bound; Jolnt and Severad Linbiiltys Co-signers, The covenants nnd agreements of this
Security Instrunient shal) bind and benefit the successors and assigns of Lender and Borrawer, subject 1o the provisions of
Paragraph 9. Borrower's covenants sed agreements shall be foint and several, Any Borrower who co-sighs this Security
[nstrument but does not execute the Note: (a) 8 co-signing this Sccurity nstrament only to moctgage, grant ami convey
tat Bortower’s interest in the Property under the terms of this Security [nstrument; (3 iv not personally obligated (o pay
the surms secured by this Security Tastrument; and (¢) ngrees (hat Lewder wnd any otfier Borrower may agree 1o extend,
midify, orbear of miake any accommodations with regied to the terms of this Seeurity lnstruient or the Note without that
Horrower's consen.
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13, Notices. Any notice o Horrower provided for in this Seeority Instrament shadl be given by delivering it or by
mabing by fiest class wail unless applicable law requires use of another method, The notice shadt be directed w the
Property Aduress or any other addeess Borrower designates by notice 10 Lender. Any notice t Lender shadl be given by
first class mail to [ender's acdress stated herein o any address Lender designates by netice to Borrower, Any fiofice
provided for w this Security Instrument shall be deemed to have been given o Borrower or Lender when given as
provided ne this parngraph.

t4, Governlng Law; Severwbifity, This Sccurity Instrument shall be governed by Pederal law and the law of the

juisdiction in which the Property is focated. T the even that any provision or clause of this Secunity Instrument or the

Nute conflicts with applicable faw, such conflict shill not affect oiher provisions of this Seeurity Instrument or the Note
which can be given effect without the conflicting pravision. To this end the provisions of this Secutity [nstrument und the
Note are declared 1o be severable.

15, Rorrower's Copy, Borrower shalt be given one conformed copy of the Note und of this Sccarity Instrument.

16, Hazurdous Substunces, Borrower shall aat catise or permit the presence, use, disposal, storage, or refease of any
Hazmdons Substances on or in the Property. Borrower shall not do, nor allow anyane else 1o do, anything affecting the
Propecty that is inaalation of any Eavironmeneal Law. The preceding 1wo sentences shall not apply te the presence, use,
or sworage o e Froperty of small quantitics of Hazardous Substances thal are generally recognized 1o be appropriate (o
normal residential uses Zno to maintenance of the Property.

worrower shall promptly wive Lender written nistice of any investigation, claim, demand, lawsuit or other action by any
povernmental or regulaiory agercy or private party invelving the Property and any Hazardous Substance or Environmental
Law of which Borrower has «ctial koowledge. I Borrower lewens, or is notified by any poverimental of regulatory
authorily, that any temoval or ‘ober remedistion of any Hazaedous Substances affecting the Property is necessary,
Borrnwer shall prompily take all necesszry, remedial actions in aecordance with Environmental Law,

As used in this paragraph 16, "Hazargous Substances” are those substances defined as toxic or hazardous substances by
Eavironmental Law and the following substiiees: gusoling, kerssenie, other flammable or toxie petroleum products, toxic
pesticides and Nerbicides, volutile solvents, aerinls contalning ashestoy or fornildehyde, and radioactive malerinls, As
used i this parageaph 16, “Enviconmental Law tenns federal laws and laws of the jurisdiction where the Propeny is
located that relate to health, salely or environmental presestion,

NON-UNIFORM COVENANTS. Borrawer and Lender fupsiey covenant amd agree as follows:

17, Assipnment of Rents, Borrower uncenditionally assigns aecd transfers 1o Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Letider's agents 1o eoliect the rents and revenues and hereby direets each tenant
of the Propenty to pay the rents to Lender or Lender's aglws,~However, prior 1o Lender's notice wo Borrower of
Borsower's breach of any covenant or agreement in the Security Tesiriment, Borrower shall collect and receive all rents
and revennes of the Property as trustec Tor the benefit of Lender and @acrower. "This assignment of rents constitutes an
ahsolate assigmnent and not an assignment for udditionnt security oty

IF Lender gives nolice of breach o Borrower: (i) all rents tecetved by Berpawer shall be held by Borrower as trustee
for beneit of Lender only, o be applicd to the sums securcd by the Security Iisiament; () Lender shall be entitled 10
collect and receive all of the tents of the Property; and (¢} cach enait of the Propersy siall pay all rents due and unpaid to
Lender or Lender's agent on Lender's written demand (o the teriant.

Bortower has nol executes) any prior assignment of the renis and has dot and wiltnot nerform any et that would
prevent Lender from exercising its rights under this Parageaph 17,

Lender shall not be required o enter upon, take control of or maintain the Property betoreosafier giving notice of
breach o Borrower, However, Lender o o judicially appoinied receiver may do so at any time tizze is o breach. Any
application of rents shall not cure or waive any defiult or invalidate any other vight or remedy of Lendere This nssignment
of rents of the Property shull terminate witen the debt secured by the Securily Instrument is paid in full.

18, Voreclosure Proveduce, [f Cender requires immeding payment in () under paragraph 9, Lender may foreclose
this Seeurity Tnstrament by judicinl proceeditig. Lender shall be entitled to colleet all expenses incurred in pursuing the
remedies provided o this paragraph (8, iuctuding, bt not Nimied w, seasonable niorneys’ fees il cosis of title
evidenee,

(f the Lendet's interest in this Seeutity fnstrument is held by the Seeretary and he Secretary requires immedinte
payment in full under Paragraph 9, the Secretary may nvoke the nonjudicial power of sale provided in the Single Family
Mottgage Toreclosure Act ol (994 ("Act’} (12 U.8.C. 3751 g1 seg.) by requesting a foreclosure conumissioner designated
wnder the Act to commence fareclosure and to selt the Property as provided in the Act. Nothing in the preceding sentence
shiall deprive the Secretary of uny rights otherwise avaitable to » Lender under this Parageaph 18 ot applicable law.

19, Relense. Upon payment of all sums sceuted by this Security Instrument, Lender shall redease this Security
(nstrument without charge to Borrower. Borrower shall pay any recordation costs.
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20, Waiver of Homestend, Borrower waives all vight of homestead exemption in the Property,

21, Ricers to this Securly Insteument, I one or more riders wre executed by Borrower and tecorded together with
this Security Instirument, the covenants and sgreements of eaclt such rider shall be incorpornted into and sall smend and
supplement the covensits and agroements of this Seeurity Instrument ns @0 e rider(s) were n part of this Seeurity
Instrment,

[Cheek applicable box(es)]
(I Condominium Rider L1 Growing Fquity Rider N Adjustablte Rute Rider
CJ Planned Unit Development Ruder (i Gradusted Payment Rider

By SIONING BELOW, Borrower aceepts and agrees o the terms and covenants contnined in this Security instrument and
inany rider(s) executed by Borrower and recorded with i,

Wiknesses:
] A sl b s (S
SAMUEL TRAPAN I Aottower
N 4 . _(Senl)
Ahatrrwer
_(Seah {(Seal)
P erowgr -lrnztowes
STATE OF ILLINOIS, DUPAGE Connty ss
Ryrirs ke g0 f . L. } . a
1, / (L A5 A Lr# . Notaryablic inand for said county and state do hereby certily
hat SAMUEL  TRAPANTL, & SINGLYE MAN | personaliyarawi; 1o me to be the same person(s) whose name(s)
subscvibed o the Toregoing instrumertt, appeared before me tivisdsy in person, and acknowledged that he
signed aml delivered the said instrument as A free ik vatuntary act, for the uses and purposes therein
set forth, / f o
Given under my haxgd aou-affiink seutyhisewodn 7 4 day of | ¢ 'f;) Wit oy W N ¢
v UOFFICIAL SEAL" ) 4 / =y s
My Commission lixpirﬁ\;: Sandra K. Fuleone % A /u//{'___*/_:j ) _": /7! //}Y/
o Notwy Public, State of Glinois 3 ,.pﬂﬁ;,y Pubilic "
¢ My Cammussion Expries BOTM9 »,
e R S O I Il e dde r':’r‘(n‘((\t
Tius (nstrument was prenared by
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ADJUSTABLE RATE RIDER

TUHIS ADSUSTABLE RATE RIDER is made this 22ND day of AUGUST, 1996, and is incorporated
inte and shall be deemed w0 amend and supplement the Mortgage, Deed o Trust or Security Deed
("Security Tnstrument™) of the same die given by the uadersigned ("Borrower™) to seeure Borrower's
Note (“Note?d to UNFTED FINANCIAL MORTGAGE CORP. (e "Lender™) of the same date and
covering the praperty described nthe Seeurity Instrument and focated at:

ME2NORTH KL UWOURN, CHICAGO, TLLINOIS 60648
(Property Addressi

THE NOTE CONTANNS PROVISIONS ALLOWING FOR CHANGES IN THE INTERENT RATE
AND PHE MONTHLY BAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHaNGE AT ANY ONE TIME AND THE MAXIMUM RATE TIE
RORROWER MUST PAY,

ADDITIONAL COVENANTS. [n adiitiii) e the covenants and agreements mide in the Seeuriry
{nstruguent, Horrower and Lender funbier coverasmmd agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHAMGES

(A) Change Date

The interest rare may chige on the frst doy of JANUARY: 199K, and on thal day of each succeeding
year. "Change Date” meats each date on which the interest rae zovid change,

{Hi The Index

Bepinning with the st Change Date, the interest tate will be baced s sn dndex. "Index™ means the
weekly average yisld on United States Treasury Securities adjusted 1o a conetant maturity of ote year, as
made available by the Federal Reserve Roard, “Current Index™ meins ecmost recent Tndex figure
available 30 days belore the Change Date, (7 the {ndex s deftued above) is no Jooger uvaitable, Lender
wifl use ax nonew tndex any index preseribed by the Secretary. As used i dhis Rider, “Seerclary™ means
the Secresary of Housing and Urban Development ar his or her desigree, Lender willgive Borrower
notice of the new Tndex.

(¢ Caleutntion of fnterest Rate Changes

Before each Change Date, Lender wilt calewlate o wew interest rte by adding & margin of T8O AND
THREE-QUARTERS percemtape point(s) (278%5 (o the Current Index and rounding the sum o the
nearest ole-eighth of one percemage point (0, 125%). Subject to the limis stated in Paragraph (13) of this
Rither, thits rounded smount swill be e new interest rate until the sext Change Diate,

(19 Limits oo laterest Rede Changes

The existing interest tate will never increase or deerense by more than one pereentage point (1.0%) on
any single Change Date, The interest rate witl never be more this five pereentage points (5.0%) higher or
tower than the inital interest rate staed in Parograph 2 6f the Note,
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(1) Calewlation of Puyment Change

IF the interest tate changes on a Clange Date, Lender will caleulue the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balunce in full w hie
maturity date at the new interest vate through substantinlly equul payments. In making such eleulaton,
Lender will use the unpaid principal balance which would be owed on the Change Date it there had been
no default in payment on the Note, reduced by the amount of any prepayments to principal. The result of
this calenlation will be the amount of the new munthly paymens of principal and interest.

(I Notice of Chianges

Lender will give notice to Borrower ol any change in the interest tate aid monthly payment amount,
The notice must be given atleast 28 davs before the new monthly payment amount s due, and must st
forth (i) the date of the notice, (it the Change Date, (ii) the ol inerest rate. (iv) the new interest rate,
() the new~monthly payment amount, {vi) the Current Index and the date it was published, (vii) the
method oFcalealating the change in monthly payment amount, and (viii) any other information which may
be requived byaas from time to tme.

() Etfective ate of Changes

A new interest e caleulated in accordance with paragraphs (C) and (D) of this Rider will become
effective on the Change idate. Borrower shalt make a payment in the new monthly astount beginning on
the [irst payment date which/ozeurs ot beast 25 days atter Lender has given Borrower the notice of changes
required by paragraph (F) ot this Rider. Borrower shall have no obligation (o pay any increase in the
monthly payment amount calewsesd in aceordance with paragraph (1) of this Rider for any payment dae
ecurring less than 25 days afier Leader has glven the required natice. 1 the mantily pryment amount
caleulated in accordance with paragzanh (8) of this Rider decreased, but Lender failed to give timely
notice of the decrease nmd Borrower mide ny nonthly payment amounts exceeding the payment amount
which should have been stated i a timel 2 notice, then Borrower has the option to cither (i) demand the
returi to Borrower of any excess payment,” vt interest thereon at the Note rate (1 rite equal to the
interest rate which should have been stated in asimuly notice), or (if) vequest that iy excess payment,
with interest thereor at the Note rate, be applisd as paspieat of prineipul. Lender's obligation to return any
excess payment with interest on demand is not assignabiz even if the Note is otherwise assigned before the
denvand for return is made.

BY SIGNING BELOW, Borrower accepts and agrees to 1w terms and covennnis contained in tiis
Adjustable Rate Rider.

i ) L] -—pr N
NNV SR PE I RO S ¢ )

SAMUEL TRAPANI s Marrower

2o (Sea)

Porrowes
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