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LOAN MODIFICATION AGREEMENT

THISOMODIFTCATION AGREEMENT made this 18th day of November of
1998, by and hetween James R, Lasky, A Bachelor (hereinafter called
Martagagor®) Cand  Morth  Community  Bank, an  Tllinnis Banking
Corporarion, witn an office ab 3639 North Broadway, Chicago,
Tllirols #0613 (heveinafter called "Movtgagae'),

WITNESSETH:
This Agreepent s /Mared upon the following recitals:

A, O Zeptember 1490330 for ftull value vecelved, James R.
Lasky, & Bachelor execuned apdtadeliverad Lo Movtgagee a Promissory
Morte 1nothe principal amount of SHIRTY THOUSAND DOLLARS AND 00/100
(530,000.00) thervelnafrer calied the "Note"), and secured the
payment tlesvesf by granring to Nosrgagee, ameng other things, a
cartain Mortgdage (herelnaiver calledthe "Morrgage), of even date
wirh sald dote, covering certain Lmpesved real property in the
County o Cook, Btate of Lllinors, whicliMovrtgage was racorded on
seprember 20, 1994, as Document Mo, 24820872 with vthe Recovder of
Deads of Caok County, L[llinols, covering . the proparty described
helow (hereinalfrer called rhe "Mortgagad Prenusasgt )

LOT 30 IN BLOCK 7 IN JOHMSTON'S SUBDIVISTON OF THE BAST ¥ OF
THE SOUTH EAST ' OF SECTION 6, TOWNSHIF 39 NORTH, RANGE 14,
EAST OF  THE THIRD PRIMCIPAL  MERIDTAN, IN (COOK  COUNTY,
l[.li‘tbh)[b‘n ;'—

") C}

/
PIM: 17-0L-all-0L3 \SE;/ ://d
/ '

Properry Address: L1082 M. Marshrield, Chyo., Il. bl am

B, Movtgagor has requested that centain modifications be made
i the abova-mant Lol Note anl Mortoagi,

S ourstanding priveipal balancs ¢f gaid Hore as ol
Movember 18, U196 s J20,0900.,03,

D.  Mowrtgagor represants to Mottgagee that there 1 no juniov
mortaage or other gubsdeqient  lLien now cutstanding against  the
Mortgauged Premnises  (unless  aigelosed  to Morvgagea,  and  such
aubaeuent Lien holder has agveed te consent to this Modivicarion
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Aqgraanant el aabordinaty ted Lien ro the Tiopn of »he Mortagage, a3
hervein modufied, which congent and Subordinarion ia attached horeto
a3 Exhiibiv AT, amd char the tien of the Morvtgage, as herein
modifded, 1o a valid, pirar and subsisting Dien oF said Mortagagend
Promines.

B Wharead, sond Hore hag veached matuvity as 0F Septembor
Loy 190s and woy axvonded under o Promissory Horte dated September
Ly 1995 e was agrend to exrend  the Loan to Septembor 19, 1996
that the inverear rare on satld Loan would romain the aame as all
arhar termd atd provigiony of the Mote and Morrdgage and Asyignment

of Rentd would remaln in full roroe and of toer;

Yooahereas,  sald Noto o had roachod mararity as of September
Loy Lion el was extended undar o Promndusory Hote dated Septembav
L, Dive, wlsway agueed to extend the loan to Seprenber 19, 1997
Chatt the Lotwrast vats on saildl Loan would remain the game as all
other tarms and puovisions of the Mate and Morvgage and Assignment.
of Reats wonld réwain in full foree and affact,

NOW THEREFORE, fox gooubaund valuable considavavion, vhe veceipt and
adeepracey oF which are haeobny ackoaowledged, the parties heveto do
haredy mutnally agres “rthar che dote and Movtguge are hereby
modi el ag rollows:

1. The Mortgage dated Sepiember 19, 1994 and recorded
September 20, 1994 is heveby modified as follows:

A. The principal amount of :pdebtedness secured by the
Moxtgage, not including sume advanced to protect the
securlty cof tha Mortgage will pe ~mended from $180.00 to
$1,030,000,00.

B. The word indebtedness is hereby arsnded and will mean
all principal and interest payable under Lhe Note and any
amounts expended or advanced by lendar to discharge
obligations of Grantor or expenses incurred by Lender to
enforce obligations of Grantor under this iccivage,
together with interest on such amounts as provided in
this mortgage. In addition to the Note, the word
“indebtedness" includes all cbligations, debty and
liakilitiea, plus interest thereon, of Grantor to Lender,
or any one or more of them, as well 48 claims by Lender
against Grantor, or any one or more of them, whether now
existing or hereafter arising, whether related or
unrelated to the purpose of the Note, whether voluntary
or otherwise, whether due or not dJue, absolute or
contingent, liquidated or unliquidated and whether
obligated as guarantor or otherwise, and whather recovery
upon such indebtedness may be or hermafter may become
barred by any statue of limitaticns, and whether such
indebtedness may be or hereafter may become barred by any
statue of limitaticons, and whether such indebtedness may
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bt or hereafter may become othorwise enforceable,
gpecifically, without limitation, this Mortgage sacures,
in addition to the amounts aspecified in the Note, all
future amounte Lender in ite discretlon may loan to
Grantor, together with all interest thereon, At no time
phall the principal amount of indebtedness gecured by
the Mortgage, not including suma advanced to protect the
nacuricy of the mortgage, exceed $1,030,000.60,

¢. It ilp hareby agread by the underaigned that morugage
dated September 19, 1994 and racorded September 20, 1994
ad docunment number 94820672 shall have no maturity date.

D. It ig hereby agraed by the underoigned that the
rremisgory note dated January 12, 1996 from North
Conmunity Bank to grantor in the amount of $20,000.00
will aino ba sacured by the Mortgage dated September 19,
1994, #nd recorded September 20, 1994 aw document numbaer
94820672 'wikth the Recorder of Desdn of Cook <County,
Iltlinois covering the property more commonly known as
1082 N, Marslfiald, Chicago, Illinois 60627.

1, It lg rugthar agreed that the maturity date of
chie note wili bHe axtended from January 12, 1997 to
September 19, 1947

il Bffective Februzry L2, 1957, borrower will hegin
& monthly repayment acihedule of a fixed principal
payment of §1,666.67 lve accrued interest until
maturlty of notwe,

E. It ie hereby agreed by tha undereigned that mortgage
dated September 19, 15954 and recovded Saptember 20, 1994
ag document numbor 94820672 will _‘urthsr pecurs a
promigeory note to grantor datad Decembar 5, 1996 from
North Community ¥ank due Juno 5, 199% ir- the amount
of $20,000.00 and  effective January &, 1897,
Grantor/Borrower will repay this promissory «cce in a

monthly repayment schedule of a fixed principal and
interest payment of $3,444,.80 until maturity of iote,

2Z/CEEI6
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In consideration of the modification of the terms of the Note
anr Mortgage by Mortgagee, as hereinabove set forth, Mortgagor does
hereby covenant and agree to pay the balance of the indebtedness
avidenced by the Note and secured by Lhe Mortgage as herein
madified, and to perform the covenants contained in the Mortgage,
and turther agrees that the prepayment privilege now in effect
shall remain in Eull force and effect, and Mortgagor represents to
Morcgages that there is no junicr mortgage or other subsequent lien
now outstanding agalnst the Mortgaged Premises, except as otherwigse
disciosed to Mortgagee, and that the lien of the Mortgage is a
valid, fivst and subsisting lien on said Mortgaged Premises.

Niotbing herveln contained shall in any manner whatscever impair
the Nove and the Mortgage as modifiaed hareby, or the first lien
created thavehy or any other documents executed by Mortgagor in

connection Lierewith, or alter, walve, vavy or affect any promise,
agresment,  dovenant  or  condation  recited in oany  of  the
above-ment ionad socuments, Bxenpt  as hereinabove otherwise
provided, all tetwiand provisions of the NMote, Mortgage and other
instruments and accumants exacuted 1n connection with the subject

mortgage lean, ghalrovamain in fall tforee and effect and shall be
bincling upon the parnles neraro, thoeiy suocessors and assigns,

e
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N WITNESS WHEREQF, this ifnztrument has been executed by the
parties hereto in manner and EOLm sufricient to hind che Mortgagor,
as of the day and year first abhove written,

NCRTH COMMUNTTY BANK,
Mortgages:

Attes;] } /
; o ,
rh ST 924 Mo’ (Qﬁm47¢(¢idauﬁ
Tt T» UL“?lL'PL Its Vice President )
*"HV TLYN T.‘?\i; & RONALD L, LUDEWIG

STATE CF TLLIVOIS

COUNTY? OF COOQK

I, Catherine G, Coibtaer, a Notary Public in and for said
County, 1n the State ateraszaild, do nereby cervtify that on this day
personally appeared hefoveane, Marvilyn Tuakis and Ronald L. Ludewiq
personally XKnown to me towbs the same persons whowe names are
subscribad to the foregoling itastroument and personally known to me
to be the Vice President and Vice President of NORTH COMMUNITY
BANK, and acknowladged that vhey sygned, sealed and delivered the
sald instrument as their free and voluntary act and deed, for the
uses and purposes therein sst forth,7and that the gseal affixed to
che  toregoling Lostrument 13 the corporane seal and the said
instriment was signed, sealed and delivepasd in the name and in
behalt of said corporation as the frae and valuntary act ¢of said
corporation for the uses and purposes set rorch,

glven under my hand and notavial geal vhis 18th day of
Movenber . 1396,

e A
CATHERINE G. GILT™%R
MQUMMMSMammmu / f-Norary Mﬂhiy

5“ Wy Sommission Explres Qu.. 3, 1990 t B (..LLM.’U-L B | , L‘Z/ .
Propared by/Mall To: Catherine G, tnayr

North Community Bank
31639 N. Broadway
Chivago, IL n0slld

2ZVLEEI96
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P I DUNEGS WHEREOE, thidg inarutant han been exeguted
by tha pagtfing/herare in manner and torm suffaciome Lo bind tha, as
ol tha ¢ *}ﬂ yoar tirat oabeva wrinton,

,&1 /% |

Samad R Yauky =
. ‘ .\g'

e R W AT e

Sz

'

/
L.

"SPATE SO TLLINOIS )
18y,

COUNTY QI _CACH )

[, Carhuwine o, dilvner, a Norary Public in and tor gaid
County, in the”2ate ateresaid, do heraby cortity that on thiyg day
personally appearad befove me, James B, Lagiy, porgonally known to
me o ba the game popson whose noame L3 subseribed o the foragoing
ingtrument, and acknowledged rhar rhoy swgned, sealed and delivered
Ehe axi-dl tnstvument asiobhodr Svee and voluntary adr o and deed, for
the usdes and purpesss therein ser forth,

Given under my hand oond neday tal seal this L &1y day of
Movenbey o Luue,

———

/f“) Novtavy Public
/

I

/\ /j .
{ (i'L a,ﬂ_h..t.c.,\',_,, b ,AJ}»{__Q,L___ ,

etherpine G, Glrluner

Prepaved by/Mail To:

dorrk Community Bank AL 1Y 1141 vy
3639 N, Broadway § CA:;?@;IC!AL SEAL Y
hicago, I 60613 ' INE G, GILTN

Chicago b06 Notary Pul;llc. State of lmnm;;e g

My Commilssion Explrey De, 3, 1po8 4
P A
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