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I Domise, Master Lewsg, Landlord horeby leases to Tenant, and Tonant horeby leases from
Landlord, the laet descrived above together with all the rights, privileges, casements and appurienances hereto
(the "Premises”) for a term (the "Term") commencing on the Term Cammencement Date nind ending on the |.ease
txpirntion Date. unless this Lease is sooner terminnted as bereln provided, subiest to the terms, covenanis,
agreements and conditions contalned i this Loase and in that certain Master Lease Agreement by and betwsen
Landlord and Ogden Prtners North, Inc. (predecessor in interest to East Water Plnce, L.P. as Developer Tennat)
dted as of January 1, 1996 aud eecorded on May 23, 1996 us Document No. 96-392436 and any medifcations,
amendinents and addenda thereto recorded privr to the date hereol (1he "Mnster Lease”),

Tenant hereby ngrees to bo bound by all of the terms, covenants and conditions of 1he Mnster Lease ns are
applicable to the Premises wnd Lo perform alt of thio obligations of Tenant under the Master Lease with respect 1o
the Preavises demised hercby accruing on or after the Term Commencement Date.  All of the terms, covenants,
comditions wd agacements of the Master Lease are hereby incurporated by reference into this Lense, This Lease
supplements the Mpster Lease nnd in the event any of the terms, covenants or conditions of this Lease differ Mrom
or conflist with nny-o{ thia torms, covenants or conditions of the Master Lease, the Master Lease shall govern unless
such e, covenant-orcondition as contained in this Lense expressly provides that it shall govern nny differing or
conflicting provision of tie Master Lease. Any initirlly capitalized term used herein and not defined herein shall
have the meaning given such e in the Master Lease.

2 Rentai.

(A) Base Rental. Tenant agrees to pay to Landlord ot the address sei forth above, or at such
other placz as Landlord may from time to time by notice in writing designate, as "Base Rental" during the Term, a
imonthly amount payable in ndvance on the firs’ duy.of each month during the peried commencing on the Term
Commencement Date and continuing during the Terery, as follows:

(h For cach month during ric)first Lease Year (as defined below) or any portion
thercof, monthly Base Rental in the amount shown o page | hereol as the “Initial Base Rental” (such
swim ag it may be csealated from time to time pursunat-to clause (2) below, being the "Manihly Base
Rental"),

(2) For cach month during the second Leas( Yeur and each Lease Year of the Term
Iherealter, monthly Base Reatal equal to the sum of (i) the Mothily Bbce Rental pavable with respect 1o
the preceding Lease Year and (i) the product of the Monthly Base Retisl rayable with respect to (he
preceding Lease Year multiplicd by the Adjustment Percentage (which resuliiig sum shall be the Monthly
Base Rental for the respective Lease Year),

For purposes hereof, "Lease Year” means each suceessive period of twelve (12) conwesative calendnr
months curing the Term of the Lense, cach commencing on the Nirst day of the calendar montls £« May. In whe
cvent the Term Commencement Date shall be & day other than the first day of May, then the first iscase Yesar for
purposes of calculating Base Rentnl and the escalations thereof shall be deemed to have commenced ¢nthe first
day of the month of May immediately preceding the Term Commencement Date.

As used herein, the "Adjustment Percentage” means: the percentage by which the CPI {defined below) as
of the December 31 preceding the first day of the respective Lease Year exceeds the CPI as of the December 31
preceding the first day of the preceding Lease Year. Landlord ngrees to advise Tenant, in writing not laler than
March 15 of each year, of the Adjustment Percentage nid the resulting adjusted Monthly Base Rental to become
effective as of the first day (May 1) of the nexI succeeding Lease Year, provided, however, Landlord's failure to
advise Tenant by March 15 shalt not relicve Tenant of its obligation to pay the Monthly Base Rental, as so adjusted
by such Adjustment Percentage effective as of the first day of the Lease Year, following notice from Landlord,

For purposcs hercof, "CPI" means the Consumer Price lndex for All Urban Consumers (All Items snd
Commedity Groups, Chicago-Gary-Lake County, [LIN-WI) (1982-1984=100) published by the United States
Department of Labor, Burcau of Labor Statistics; provided, however, that (i) if the menner in which the Consumer
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Price Index 14 determines by the Departmont of Laubor shall be revised nnd the eMect of such revision can be
reasoably determingd or approximnted, adjustment shall be mndo 1o produce reslia oulvalont, as nearly na
passible, to thove which would have been ntinined if the Consumer Price Index hindd not been o revised, and (il if
the Comsimer Price Index shall become unnvailable to the pubtic becnise publication is discontitnied, or otherwise,
Fandlord shall substitute therelor n comparblo fndex biwed on chinges in the cost of tiving or purchasing power of
the consumee dotlar published by any olther governmentul agency or, {f 1o sueh tadex shadl then be nviilable, o

comparnble index published by o wajor bank or other Nanncinl instimtion or by a university or n recagnized
gl pbdication,

All Bise Rental described in this Paragraph shall bo absolutely nel o Landiord ko that this Lease shal)
yiehl net (o Landlord afl Dase Rental specified {n this Pacagiraph, AN conts, expenses, fees, obligntions s
Liabilities and o tesponsibllities of every kind and nature whaisoever relming (o the use, occupancy nnd
passession of tha Promises and the Improvements (as defined bolow) thercon, and the ownership, opesation nnd
mantenance theresy,, whether now existing or herenlter arising, of whether beyond the comtempimion of the
partics, shall be paii by and bo the Hability and responsibility of Tenint,

(H) Relpgyisementss ‘Tenait shall reimburse Lantdlord for al) rensonable expenditures, costs,
expenses anid tees, fncluding reaxanable mtorneys’ feey, made o incurred by Landlord in curing any defili by
Tenans, for which Landtord has gissa Tenant notico oy provided in Pamgraph 12, such amounts to become due
upon delivery of notice by Landlora siatag the amount of sch expenditures, costs, expenses snd focy by Landlord;
amd “Tenant shall also pay Landlord, uposn delivery of notice from Landlord, il antounts payable 1o Landlord na
reimbutsoments or indomnities pursuaal - Puzsgeaphs 1, M oand 18,

() Rentel Payments; Indgigets Al o the amounts payable by ‘Fenamt pursuant (o this
Paeagraph 2, together with the lmpositions purable by Tenant pursimnst o Pasngraph 3, sindl constitwte rent tnder
this Lease al ure hereinn sometimes referted 1o collectiely us "Rentnd®, All Rental andl all ather payments paynble
by Tenant heroundor nre payable withow notice or demuad amd whhout sbmtement, deduction, counterglaim or
sei-off  1F wot patd when due, al) Rentad nnd other sums duc”Eradtord under Alis Lense shall bear interest until
paid at e "Detiult Rate” cqual 1o the lesser of (1) 3% per annumeples e prime rie (or corperate base raie) from
tme to tie nnnounced by The First Notional Bank of Chicogo (or,af said bank is no fonger conducting business,

then anviier money conter bank selected by Landlord) or (i) the mustmumdcyal rate then enforceable i the Siale
of Hlinois.

3. Taxes: Impositjons, Asvogintion Dyey. Teuant agrees 1o pay when e, us more fully deseribed
m anl subject 1o, the provisions of the Master Lease, all of the following items waich necrue or ate incurred fn
tespect of any period during the ‘Torny: general amd specind renl estale txes and othicy 1xes, assessients, water
and sewer rents, rates and charges, excises, levies, license and perimit fees, fines, penaliics andd other governmenial
charges und oy interest or cosls with respee! therelo, general and specint, ordinnry and extrowinuey, foreseen i
unforescen, of any kind and nature whatsoover which may be nssessed, levied, confirmed, or Lnrosed upon or
chorged with respect 1o the Premises and/or any Linprovements thercon or ary portion thereof, lor_sny other
appurtonances of the Premises or the Improvements, or any portion thereof, or the renl or income received
therefrom, of the rent paynble hercunder, or upon the interest of Tenant in or under this f.case or the Master Lense,
of upon the leaschold inderes: crealed by 1his Lease or the Master Lense, and wl dues, nssessments and charges
levied or assessed against the Premises pursuant 10 the Maintennnee Associntion Declnration (as defined in the
Master Lease) and the Homeowners' Association Dectarntion (as defined below) and nny charges or nssexsmienis
wade directly by Landlord to Tenant following a default by the Homeowners' Association as provided in Paragraph
7 (all such items being herein called "Impositions"). Tenant will furaish Landlord within 30 days nfler the due
date of wry uposition proof satisfactory to Landlord cvidencing the payment of such lmposition.

in accordance with the terns of the Master Lease, Tenant shall deposit and maintain with
Landlord funds sufficient to pay ncerued bul net yet payable Impositions and shall make aionthly deposits in
respect of Impositions to Landlord, as reasonably estimated by Landiord from lime te lime, in accordance with the
terins of the Master Lease.  Notwithstanding the foregoing, (i) Landlord, in its discretion, may accept deposits in
respeet of lmpositians made by the Homeowners' Associntion ont behall of Tenant and other members of the

-
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tHomeowners' Association, and (i) if and so long as Tenant's ).caschold Mortgngee is n natlonal or state bank or
savings institulion or n credit union, insurance company or other similar institationn) Jender and such Leasehold
Mortgagee requires and holds deposils for Impositlons in an amount sufficient 1o pay Impositions as they come
due, then deposits for Tmpositions shall not be required (o be made pursuant to this Paragraph 3.

4, Improvements. Tenant shall not commence construction on the Premises of any Improvements
(as detlned in the Master Leasc) or any additions, alterations, reniovations, restorations, replacements, or
tebuildings theroof affecting the exterior locntion, design, configuration or appearance of aity linprovements until
Tenant shait wve submitted plans, specificntions and designs for such work to Landlord for Landiord's approval,
and Tenani covennnts and ngrees 1o cuuse all construction of pny Improvements to be performed in accordance
with such plans, specifications and designs ns approved by Landlord. In addition, Tenant shall nol commence
construction o the Premises ol any Improvements or nny additions, alteralions, renovalions, restoralions,
replacemictics o: rbuildings therco!' with an estimated aggregute cost of more than $25,000 until Tenant shal) have
provided to Laad/ord, in substance and form rensonably satisfactory to Landlord, evidence of the avatlability of
debt anel equity Draesiiog, assurnece of completion and paymen), and protection against mechanic's tens (which
shall inclnde contragior vryment and performance bords, title insurance coverage andvor indemnities ns required
by Landlowd).

5 Use Conpitaneesvith Lawa  The romises und mprovements shall be used only for single
family residentinl dwelling units, i use and development of the Premises shall be subject to the restriciions,
agreements mud design standurds desrited in the Magter Lease.  Tenamt shull, ot its own cost nid expense,
promply comply with, and cause the Premizes and the fmprovements to comply with, o)l applicable Inws and
restrictions of record affesting the Premises angthe lmprovements nnd shalt use i reasonatide efiorts to preveni
any person from using the Premises or the Improvemeits or nuy portion \hareof for any use in viotation of any liws
of i iy manner which would vielnte any restriction ol record appiicable to the Premises, or any portion thereof,
of which wonld constiniie o public or privite nuisange.

6, Malptenange, Tenand shall, ot its own cosy ned expense, koep und maintatn the Premises nnd
Wnprovements th elean, wholesatite, good and sife order, st clise eondition and repair in complinnee with all
applicable daws, amd muke wlt repaiey therein and thereon, iniencr nd exterior, siructural and nonstrictural,
cidinary and extraotdinnry, fareseen and unforeseon, niecessary to-weep e snme in such order, condition and
feping, liowever the pevessity or desirabiliy therefor may oceur, nivd whither e not necessitaied by wear, tear,
obsofescence of delects, whather pasent or Intent. "Penant shall not commit o2 vadter, and shutl use ol rensonnble
Precitlions 1o prevenl waste, damuage ot infury 10 ml of s,

1, Homeownspx' Axsoelption. Tenant ngrees o comply with oi) of ghe terma, covennms
comditions of the Declaration of Covetuns, Conditions nnd Restrictions for the Bast \Wator #iace Homcowners'
Assoctation (uid Associatton iy herein referred to ns the “Homeownets” Assoclation,” wnd sxieD-clurition, as it
wary Trom e to time bo wimendad, s hargin tolorred 10 a8 tho *Homeowners' Assonintion Decluration®) and of any
sules. segulwtiong o by-faws promudgaied theeeunder from time to tme, including any wasessiest puyments,
arehtecturnl desipgn standnrds ik maintenance obligntions provided therein. Tennnt covemmma und agcer that (7
the Howeowners' Assocition defimlts in the puy et or performunce of it obligations 1o Landlord under the
Comman Arcas Lease (ns defined in the Misier Lease) or otherwise, thon fandlord shall have the right to nssess
) charge Tennnt cireetly for Feaant's proportionn) share of such obligntions of the Homeowners' Assazintion,
Tenant Marther neknowledpes that the Prenises neo sebject Lo, and Tonnny ngrees 1o comply with, the Maintennnce
Assocttion Declarsiton ns defined und deseribed in the Master Leuse.

H. lasaeace Cavernpe.  During the term of thik Lense, Tenant shall muintait with respect 1o the
Promises vilid and enforceable policies of bimurnave Ixsund by insurers ol recopnized responsitsility insurtng
igninst loss of damage Lo the limprovements by tire nnd extended coverngo nid from such other lvzands ny may be
covered by i Jorm ob nll risk insarance then s ¢fect (luchiding innuranee against loss or damnge by sprinklee
feahape, sitter datmage and ollupse 1§ the same shafl be available) aft fn ar amount not Jess than the hen Ml
replicement cost (without deprecintion) of the Improvements Tenmint khadl also muistain any other inshrange
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required by the Master Lease. 1 nnd 1o the extent not provided by the Homeowners' Association, Tenant shall also
maintain the general lability insurance required by the Master Lease,

All such policics of insurunce shnll name as insureds (or additional insureds) Landlord nnd
Tenant, as their respective intorests may appear and shall have attached thereto an endorsement that such pollcy
shall not be cencelted or modified without at lcast 30 days prior written notice (by certified or registered mail) in
Landlord.  Certificates evidencing the insusnnce policles required hercunder shall be delivered 1o Landlord.
Evidence of insurance with respect to rencwal covernge shall be delivered to Landlord by Tenant not less than ten
(10) business days prior to the expiralion of the original policics, or succeeding renewals, as the case may be,
together with receipls or other evidence that the premiums thercon have been paid, and policies and certificates of
insurance shall be delivered as soon thercafler as rcasonably practicable. Each such policy shall contain n
provision that %t or omission of Tenant shall affect or limit the obtigation of the insurance company to pay the
amount of any tuse susiained, provided such provision is available on commercially reasonable terms, Al losses
under the policy or policies described nbove shall be adjusted nnd shall be disbursed by Landlord pursuant to the
provisions ol Articlc 7oi the Master Lease.

9, Damage o Postouction. Tenant shall give to Landiord immediate notice of any damage to or
destruction of the Improvemen's «nd Tenant sholl, at its solc cost and cxpense, whether or not any insurance
proceeds shall be sufficient for the jurpose, promptly and diligently restore, replace, rebuild and repair (herein
cailed the "Restoration™) the same az-envly as possible to their value, condition and character immediately prior to
such damage or desiruction. All insurancs praceeds received by Landlord and Tenant on acconnt of such damage
or destruction, shall be applied to the payment of the required Restorntion in accordance with the 1erms of the
Master Lease. This Leasc shall not terminate or ps-affected in any manner nor shall Tenant's obligation to puy full
Rental and other sums hercunder abate or be reunced by reason of damage (o or total, substantinl ot partiat
destruction of the Improvements or any part thereo! or by reason of the untenantabilily of the same or any part
thereol, due to any teason or cause whatsoever.

10, Restrictions on Transfer; Assignment of Loase,

{A)  Qengrnl Resteigtions.  Except as expressiy otherwise provided in subparagraphs (13),
(C) and (D) hereof, Tenant shall not at any time without the privr wriltz» consent of Landlord, scll, nssign,
transfer, ~ r convey wil or any part of its interest under this Lense or sublet oMl or zny pan of the Premises, and any
purported assignment, transfer or subleting thereof by Tenant, without the prigr-viitten consent of Landlord, shall
not vest in the transferee or assignee any right, title or interest herein or in the Previses and shall constitute
defnult on the part of Tenant under this Lease,

(8)  Assigawent of Loase. Tenant (and nny subsequent assignce of Tenart) shall have the
righl. witheut the consent of Landlord and subject to the provisions of this subparagraph (8)- wztign its rights

and nterest under this Lease in connection with a sale or transfer of the lnprovements on the Preiisee: provided,
however, that as a condition to any such assignment, Tennnt and the assignee shali execuic and deliver.to Landlord
an assigtunont of this Lease and of Fenant's rights and interest under the Master Lease in the form ofine *Lol
L. case Assigiwmett” pttached to the Master Lease as Exhibht B, subject to any revisions acceptable 1o Landlord in its
sole discretion.  Pursuant to the Lot Lease Assignment the assignee shall assume and ngree to pay, perform nnd
observe all the covenants, agreements and obligations of “Tenant hereunder aceruing from and afler the date of such
assignment. Provided that no default then exists under this Lease, if Tenant has assigned and transferred to the
assignee il of Tenant's right, title and interest under, in nnd to this Lease, the Master Lense and all Improvements
ait the Premises, then Temant shall be released from any Hability for the payment, performance nnd observanee of
the covemants, ngreemends nad obligations of Tennnt under (his Lease scerulng from and sfter the date of such
assignment. The foregoing shall not release Yenant from nny claims nnd tinbitities under this | case with respect (o
any period ol time prior 10 such assignneal,

(Cy  Subleasing of Promises. ‘Tenant shutd have the right, withoul the consent of Landlord
and sbject to the provisions of this subparagraph (C), to sublet all or any portion of the Premises in connection

with & Jease oF the Lnproveiments on the Premises; provided, however, that as o condition (o any such subletting,

L6936
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Tonunt wnd the sublessee shall oxeoute und detiver to Landlord n written sublense in form and substance reasonnbly
sitisfuctory 1o Landlord purmunnt to which the siblessce shail nssume niid agree to pay, peeform and observe ull of
tha covemants, agreciments aad obligntions of ‘Tennnt hersunder and under 1he Mastor Lease with respect lo the
shblet 3'remises aceruing from und alter the date of such sublease. In no cvent shall any such sublense release
Tomant from ooy linbiliy for the puyment, performance or obsetvaiive of nny covenants, ngreements nnd
obligntions of Tenant under this Lease whether nceuing before or after the dute of such sublease.

(M Assignment 40 o [enschold Mortgagee, As more fubly described in the Master Lease,
Tenant shall have the right to nssign as seeurily it tnterest undler this Lease and the Master Lease, (o n Leasehold
Morlgagee (as deflned i the Master Lease) and such Leanchiold Morigugre shult have the followdny rights and
interests, a8 more (dly described in tho Master Lease nnd subjeet 10 and in accordance with the provisions of the
Muster Lense:

3 If Landlord is notified {n writing of the existence of the Leaschold Morigage nnd if
wriltet naueto Landiord designaiss the same and nddress of the party upon whom notices for the
Leaschohd Morigagee 1y be served, then Landlord will deliver 10 the 1.casehold Mortgugee copies of all
hotices congsrivitz; defilty or failure {n peeformunce by Tenant as of the aume time such neticss are
delivered to Tonnnd, pad. Landiord further ugrees to deliver to the Leaschold Mortgngee writien notice of
the expirntion of any cure.ar grace period nllowed to Tenant by the terms of this Lease. With respect to
ay such notice of TemaedeSdeluull fn performance of the covenants of this Lease, the Lensehold
Mortpngee shall have the right sirin the respective perieds provided by the following clause (i) to litke
such netion or 10 muke such paytient as iy be necessiry Lo cure any such definl),

{ii) Upon o defult by Teaeil hereunder, i Landlord has received notice concerning a
Leaschold Mongage and Lensehold Mortpagee ns provided in the preveding clause (i), Landlard ugrees
that i wilk not terminate this Lease or teeminte Tenant's nght of possession of the Premises if: (A) the
Leaschold Mortgngee shatl cure the defmlt within 30 days alter Lundiord's delivery of writen notice to
the Lenschold Morigager of the expiration of the cuie 21 grace period allowed to Tensnt by the lerms of
this Leasc, or il such defanlt entmol be cured within sald 2day period, the Leasshold Mortgagee n pood
faith commences to cure such defanlt within said 30-0y seriod and tnkes and pursues with all due
diligence all uctions required to cure such defimlt or (ii) within £ days afier notice of such defiult by
Landiord to the Leaschold Mortgagee the Leasehold Mortgngee commiraces legal procecdings to foreclose
the tien of the Leasehold Mortgage, nad seeks in good fhith (o cure urirse (0 be cured all defaults uader
thus Leasc other than detaults which canot be cured unil Leaschold ’ei1gsges is pul info possession of
the Premiscs.

(it)  If Landlord has reccived notice concerning a Leaschold Moitgage and Leaschold
Mortgagee as provided in clause (i) above, Landlord agrees tha it will not accept-o dierender of the
Premises or a canceliation of this Lease from Tenant prior to the tevminstion of the Lzase and will not
make an amendment of this Lease without in eich case the prior wrilten consenmt of (he Leasehold
Mortgagee,

(iv) For the benefit of the Leaschold Morigagee, but not for the benefit of Tenant, Landlord
covetumns and agrees it Landlord shall not be entitled 1o terminate this Lease, without the consent of the
Leasehold Mortgagee, due to any Event of Default hereunder other than an Event of Default due o
Tenant's failure to pay Rental; provided, however, Landlord shall have the right on account of any Event
of Defoult 1o exercise its right to terminate Tenant's right to possession, subject 1o Leasehold Morigagee's
right 1o maintain this Lease in effect as provided above in this clause (D).

{1 Lieas. Tenant shall not create or permil 1o be ¢realed or to remain, and shatl promptly discharge
when due, any lien (including but not limited to any mechanic's or malerinlman's lign or any licn or encumbrance
arising out of any Imposition, mortgage, or otherwise, but exclusive of the lien of, or any securily interest created
by, n Leaschold Mortgnge permitied under the Master Lease) upon the Premises or Improvements or any part
thereof or the income therefrom, and Tenant shall not suffer any other matier or thing whereby the cstate, rights

O
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il inteigats of Landlord in the Premises or any part thereol might be impaired. 17 Tenant shatl fuil to cause any
sl lien to be disehnrged of record or contested in the manner described in the Master Lease, then Landlord may,
itt acldirion 1o any other right of remedy, but shill not be obligated 1o, discharge such Tien or Gtke such other action
as muy be permitted by asd in accordance with the Master Lease, and any amount 5o paid by Landlord, together
with alt costs, expenses and fees incurred by Landlord in connection therewith shatl be reimbuirsed by Tenant 1o
Landtord.

2 Default of Tonunt. With respect (o this Lense, cach of the following shall be nn "Event of
Defanlt™ under this {ease:

0} Feramt's foifure to pay any instaliment of Reatal, or any other payment of moncy 1o be
paic) by “Tenant under this Laase, when dug, and such tiilate shall continue for ¢ pericd of fve ($) doys
after writan notiee From Landlord specitying such failure,

(ih Tenant's tuiture to observe or porform one or more of the other (erms, conditions,
FEPIESCIERLIONN, swarnties, covemunls or wgrecimenis of this Lenke and contimuance of such Milure for o
period of Uhirly (349 Zavs aller weitten notico from Landlord specifying such fuilure (unless any other
provision of this Lease vupressiy provides n shorter grace or qure period With respect to o specifie fulire
in perlormance, in which <ase such shorter period shal be controlling); pravided, however, that with
respest o any such delilt, i sach fuilura requires work o be performed, nets 10 be done, or condiiions to
be removed which canctot by theie niture rensannbly be pecformed, done or removed, us the case mny be,
within such thirty (0) duy periodi-thzis no delimilt shatl o deemed te exivt so fong ns Tenant shall have
cominenced the Kune within such thizie-30) day period and shadl diligemly snd comimmously proseeule
1he wine fo completion,

(1) any bankruptey or insolveney ever b insolving "Tennnt, tw provided in Sectlon .0 )il and
(v of the Master Lease, ot

Uv)  Tewant shuil Sndl to oy when dite any assesament or ollier charpe die by Tenant wnder
the Homeowner's Associalion Dectnration, or shadl otherwise fid 1o peeform any condition or obligntion of
Tenont thergnnder

For purposes of thus Lenwse, the term "defialt" menny any condilion or evenl <bat wonstitutes, or tat would, nier
nottee or tnpse of time, or both, constitie an Event of Datault,

A Landlord’s Remsdigs. Subject to the rights of any Leaschold Mongagres provided by the Muster
Lense nnd in Paeageaph (D) heenal, i an Even of Defuult shall occur, Landlard may, ot Jo option st any time
therealler and without Tunitation or fmpairment of asy of ks rights, powers pnd remedies undes-44i4 Canse, exereire
Y oty of remedies provided by low or In equity or as set forth 1n (he Muster Lease, whick vas (nclude,
without limiuion, the right to wrminato this Leasa nmd the right o rmingte Tenants nght o possson of the
Fremyises

4, Performancs by Lundloedi Relmbuesenienon so Lapdtord. 16 Tenant shali at any e (il o

ke any paysient o perfon any et to be made or performed by ‘Tenant undet this Lease or under sy $eachotd
Mortynpe, Landlord muy at its optien and in aceordance with the Master Lease, make any such payment or
perform any such et Terant shall reimburse Landlord for it reasonable costs, expenses and fees. including
rewsvible attemmeys' fees, made or fneurred by Landord i enring nny defuult by Tennnt.

18, Lndemnificagion by Tedmt- Ay more fully descrived in and subjest 1o e terms of Article 10 of
the Master Lease, Tenant agrees 1o indemnily, defend and save Landlord harnmless sgainst and from all tinbilities,
claims, suils, fines, penaities, dusages, losses, chnzges, costs, expenses nnd fees (incliding reasonable pltorneys'
feest which mny be imposed upon, incurred by or nsseried agninst Landlord by reason of. (n) ahy use, tonsuse,
possession, eccupation, camdiion, operation, repilr, maintenance or management of the Premises or any pant
thereol or any oveurrence on any of the ssine; and (b) any netion or omission on the part of Tenant or nny
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sitbtenang, or any of its or their agents, conlractors, servants, employees, licensees or invitees; and (c) any accident,
imjury {including death) or damage, regardless of the cause thereof, o any person or property oceurring in, on or
about the Premises of any part thereof, and (d) such other actions, occurrences or events ns are described in Article
10 of the Master Lease,

16, Landiord's Right of I ion, Landlord (or its nuthorized representatives), upon advance
notice, oral or wrilten, to Tenant, shall have the right during usual business hours during the 1erm of this Lease to
cater the Premises and the Improvements, in a manngr that docs not unreasonably interfere with Tenant's use of
the Premiscs or the Improvements, for purposes of inspection in accordance with the following: (s) Landiord may
require  such inspection at any time during the Term for purposes of determining Tenant's
compliance/noncompliance with this Lease if Landlord has reason (o believe that Tenant may not be in compliance
with this Leagz; (b) in addition to the foregoing, Landlord may require such inspection, upon nol less than 48
hours' prioraciice, not more [equently thar once each calendar year during the Term for purposes of determining
Tenanl's complaps/noncomplinnce with this Lease or to cxhibit the Premises and the lmproverments to
prospective purchasers, or mortgagees, provided thal, i so requested by Tenant, n representative of (he
Homeowners' Associntien shall be invited to accompany Landlord's representative in such inspection; and (c)
Landlord may require such-nzsection, upon not less than 48 hours' prior notice, at any time during the last two
Lease Years in order to extabit the Premises and the Improvements to prospective purchasers, morigagees or
tenants.

17, Eminent Domain. If, Auring the term of this Lease all or any portion of the Premises shall be
tuken by the exercise of the power of cminent damain, the terms and provision of the Master Lease shalt govern the
respective rights nnd obligations of the partics v ith respect thereto.

18, Surcender at End of Torm: Tu'e to Improvenients. On the last day of the Term hereof or
upon any earlier termination of this Lense, or upon any re<entry by Landlord upon the Premises pursuant 1o Article

9 of the Master Tease, Tenant shall well and teuly surrender and deliver up to Landlord the Premises and al)
limprovements in accordange with the terms of the Master Leasc,

Ownership of and title to all Improvements shatl momaticalsy vest in Landlord upon any expiration or
termination of this Lease whether by lnpse of time or by reason i Teneat's default or otherwise, without the
payment of any consiclerntion therefor, nnd without the necessity for the execurion amd detivery by Tenant of nny
instrument transferring title.

19, Notlge Provislons. Al notices, requests, demands and other cormanicalions (collectivaly, n
"Communication") required or desired to be given hereunder shall be in writing signed Uy Landlord or Tennnt, or
their respective nuthorized ngents or attorneys, ns the case may be, and shall be deemed f6 have been properly
piven if (1) served in person, (2) mailed by United States registered or certifled mil, Tull poztase prepaid, return
receipl requested or (3) sent by specinl courier service (.4, Federnl Express), nddressed (0 the respactive parly al
the address set forth nobove on pige one nf this Lense or 1o such other nddress in the United States af Amerien o
may from time 1o time be destgnated by the purty to be uddressed by notics (o the other In the manner nercinabove
provided. Any Communication personally served ns provided nbove in cliuse (1) shall be deemed to have Ixen
Riven and received on the dite of actunl receipl of such Communication. Any Communivation mailed as provided
above 0 clause (2) or sent by specin! courier as provided above In clinse (1) shall be deemed 1o have been piven
andl received on the carlier of (i) the dnte of aetunl receipt of such Communieation, regardicss of mode of delivery,
or (ii) the thind business doy next following the dnto of mailing by U.S. registered ot certified mail or the dme of
delivery to such specinl courier service of such Communication.  With respeet to the delivery of nay
Communications between Landlord and Teannt herennder, the provisions of this Parageaph 19 shall govern any
conflicting or differing provisions of the Master Lease,

W, X Prenslsess Tenant hereby represents and warrants to and covenants with Lundlord,
ay of the date hereof, that Tenant oy been given full opportunity to inspect ind investigate the comdition of the
Fremises inall respects, anch that Tennnt bos cansed the Premises to be inspected and investigated to the extent and
e the manner that Tenant onsiders approprinte, nnd Tenant, in relinnes thereon, knows and accepts, o Temant's
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EXHEIBIT A

L1 Lst. Nort. Water Streats The West 23,65 Feet of the South 56,95 Feet of That Parg Lying
East ol Line Drawn Perpendiculor to the South Line Thereof Through a Point ‘Therein 75.47
leet Eust ol the Southwest Corner Thereot of the Following Deseribued Property, Taken as a
Tract: The West 563 Feet of Bloek 6 (Exeepting the Southerly 6,50 Feet Thereob) in Cityfront
Center, Being a Resubdivision in the North Fraction of Scetion 10, Township 39 North, Range

L4, East ol the Third Principal Meridian, According to the Plat Thereol Recorded Februury 24,
1987 us Decunent 87106320, in Cook County, Hlinois,

PIN: I7-H0-221-008-0000

Conunonly Known As: 410 Hast North Water Street, Chicago, Ninois 6661
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ACKNOWLEDGMENT AND CONSENT
OF DEVELOPER TENANT

Fie andersigned Develaper Tenant hereby aeknowledges i consents 1o e exeeution
and delivery o the forepoing Residential Lot Lease tas identitied belaw ) and Tereby conlirms
Ak mukes the partial assipament by Developer Teant o the Master Lease in rspeet of the ol
tidenmtitied by Parce] Numbery constitnting e demised Premises, o the Tenant named i saigd
Residential CorLease, eflective as of te Tern Commueneement Date under said Residential 1ot
Lease, Baecorzaoe with Section 805Dy o e Master [eise,

IDENTHTCANHON OF DEVELOPER TENANT
RESUNTIAL LOT LEASE
By: FASTWATER PEACHE 1P,
Lot 10 E North WaterSies an HHneis limited partieeship
Femant: Fravid and Patrieny Conley

By Oyaden Parmers North, Ine.,
an Hinois corparition, general pariner

: ‘] /
Lease Date: November 25, [996 uh bl _
By MY (il P

Ferm Conpuencement Date: December ), 1996

i

{15 President

STATE OF ILLINOIS }

COUNTY OF COOK )

The toregoing. instrument was acknowledged  before me this -?_E_?\luy ol
November, 1996, by Mark Ordower, the Fresident of Ogden Partoers North, e, general partier
ol Fast Water Place, 1P an Hinois Timited partiership, on behall of suid East Waer Place,
1P as Developer Tenant, Tor the uses and purpuses therein set lorth,
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§ Y SURLC, STATE OF 1) o T Nagablie

§ oG P 1370, Notury Public
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satisfaction, the condition of the Premises, and is leasing the Premises in ils "ns is” condition, as of said date
withou! representnlion, warranty, covenant or inducement of any kind, express or implied, by Landlord, its ngents,

tepreseitatives, employees, ofTicers or dircclors, or any of them, except ns expressly provided in this Leasc or the
Master Lonse,

To the fullest extent permitted by law, Tenant, for itself nnd for and on behalf of all persons owning or
having an cstate or interest in the Premises from and afler the Torm Commencement date, hereby agrees (hat
Landlord (including, for putposes of this Purngraph 20, Landlord's trustees, dircetors, officers, employecs, ngents
and independent contractors wl any Hme und from lime 1o Gime) shutl not be lable 1o Tenant for, and hereby walves
ns to Landlord, and releases Landlord of nnd from nll claims, demands, nctions, responsibilities and Nabillties
under any and afl federal, statc und local sintutes, laws, ordinnnces, regulations, orders and decrees relating 1o the
protection of Yuman health, coology and the cnvironmont, including without fimitation, any right to rescission of
this Lense, any-inbility for romedintion, response or clean-up costs, nd any claim or liability for contribufion or
ndemnity on averant of such minttes or under such stututes, tws, ordinances, regilmions, orders nnd decrees.

. Alturiey's Feog Iy oy suit, nction or proceeding under this Lease, the party hereto prevailing
thercin shafl be entitled e re! nbursement from the other party of all rensonable costs and expenses, including,
without limitation, court costy, expert witness fees and reasonable nitorneys' fees and expenses at trial and on
appeal, ineurted or sustained by tha-orevaiting party n conincetion with such suit, nction or proceeding, and nil
sueh costs and expenses shall be st in any order, Judgnient or decree issued or rendered therein,

22, Awendmenty 10 no veest-shall this Lease or any terms, provisions or conditions hercofl e
deemed o be minended, modified or chanyea bty manner whatsoevor, except and wniess set forth and provided
for in writing executed by Landbord and Tenant

1), Jotnt wnd Several Linbillty. All partics signing this Lease as Tenant shall be joimly ud

severally linbic Yor nl) obligntions of Tennmt.

M, Liontgtions un Linhiity,  The Chicago Dova zad Canal Trust {5 an [Hinois business 1nist
calablished under w Declueation of Frust dated Jnnunty 22, 1962, tenrded September o, 1986 nnd subsequently
nmended, ncopy of which is on fite ut the ofttee o the Trust nnd i» nvnliztle for exnmination. The name " Uie
Chicapo Dock and Conal ‘Trast" refers w the (rustees under said declarat'on ns-trustees nid not porsonnlly.  No
traastee, beneflcinry, ofticer or upent of the "Fruxt shatl Lo held to any personal Liebinity In connestion with the nliirs

of the Trust, and other martiey shll Took only 1o the funds tnd property of the Triet far the payment of my debl,
demand, or fiability.

IUis oxpressly understood and agreed by Teaant i pone of Landlord's reproscnimions, warfaics,
covenants, windetinkings, indemnitics, or agrecments macle hewein nre made or intended av-poeranal covenants,
urdertakings, indomnitics or agrecments of Landiord, but ure solely for the purpose of binding e “rzinises hereby
demisedd, andd any Habihty or dimaye for breach or nonperformange by LatcHaed shall be coliegtible tnly out of the
Premnsed nodd no personat Hahibiey is assmmed by nor s any time may bo nsserted or enlforeed ngaingt Laiclord or
any of i3 trustecd, officers, giploveey ar agents or iny of i8 of thelr helrs, legnl reprsenintives, siecessors o
nsstpng, ald such personnl linbility, o any, being expressly wanved nnd released by Fenanl,
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IN WITNESS WHEREOQY, this Residentinl Lot Lease is execuled as of the date first writlen above by

each of the parties or the duly authorized officers or representatives of each of the panties hercte

! LANDLORD; TENANT:

" -~ e

; THE CHICAGO DO('KAND CANAL TRUST, / Ry d :

nny j# busingss lmbt / \L'i'“—--ﬁ/ / ] et 7 / —_—
’ T R ?
ﬁ tof / €L — . ["" P V) (flf'r--c(‘.-,
Charles @ Gmg ! (
President \
STATE OF

L [N (N
1S5
COUNTY OF CCJ&‘(‘\'_' )

The foregoing instrument was scknowledged before me lhis €27 ! dnv of Aovemfi R l‘)‘?L by
CHLS Pl AL VN rﬂ_f Presidemt of The Chicage Dock and Canal Trust, an fllinois business trust, as melord on
behalf of said trust, for the uses and purposes Gierzir set forth.

“OFFICIAL SEAL" / o et
MICHAEL F. CSAR W"’é“’/
Nolary Public, State of lilinots -5 _~Yotary Public
My Commiesion Expirae 2/1/2000 i
STATEOF - | )

T ) 88,
CouNTY OF

~The fo

Ol (e

ing instroment was acknowledged before me this rJ
( Tenant, for the nses and purposes therein set forth.
Vi B L

(h OL \ 7
.....__{..... \_L_S_ A-a:."'_"" (
Notnry Publlc
T SO 0L SEAL

any of b_L___ ! _J_(,by

fLJTH NELSON

YOTARY PUBLIC, STAS £ OF ILLIKOIS
WY SOMMISSION FXPIRES MAR B,

r
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