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L

THIS MORTOALE U Seeunity Instrument’) is given on Novenber 27, 1996
The mortgagor is - SUE Mar CRENS/ AND GREGORY OWENS,/ AS TENANTS IN COMMON P

A WIBOW Perct
’ DLIVORCED ARD NOT SINCE REMARRIED
{"Borrower”).

This Sveurity Instrument is given 1o pacific Thrift and Loan Corpatty, its successors and/or assigns
which Is organized and existing under the Tawsaot Califomia and whose address s
21031 Ventura Bouievard, Woodland Hills, CA 91364 (Lender’

ender"y,

Borrower oses Lender the principal sum ol Fifty Six(Theuss Two Hundred Fifty and NO/100ths

Doltars (U5, $ 56,250.00 ). This debt is evidenced oy Borrower’s note dated the sante date as this Security
lastrumem {("Note"), which prov-des for monthly pavments, with Zne el debt, o non paid carlier, due and payable on
Decarber 1, 2026 - This Security Instrument secures o Leador: (a) the repayment of the debt evidenced by the

Note, with terest, and all renewids, extensions and moditications of thesore: (b the payment of 3]l other sums, with imerest,
advanced under paragraph 7 1o protect the secunity of this Sccuniy Instrimeniand (¢) the performance of Borrower's
covenents and agreements under this Security basteument and the Note. For theCsarpose, Borrower doves hereby mortpage,
grant and convey to Lender the followang desenbed propenty located in COOK County, Ihinois:

PARCEL # 25-17-212-032
SEE EXHIBIT "A" ATTACHED HEREIC PN MADE A PART HEREOF:
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whick has the address of 10444 SCUTH SAMGEMON STREET, (HICAGO, IL 60843

{"Property Address”]

ILLINOIS—S8ingie Famiy—Fannie Mas/Fraddie Mac Uniform Instrumant Form 3014 9/6C
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TOGETHER WI'Tl-lunN[nQnEhEvI)chAcr L\LM{ Q]L‘Q{IE}, M{r!! casements, appurlenances,

and fixtures now or hercaller o vart of the property, AlL replacements and additions shall also be covered by this Security
“Instrumen:. AlL of the Toregomg is referred 1o in this Seeurity Instrument as the "Property)”

BORROWER COVENANTS that Borrower is iwfully seised of the estate hereby conveyed and has the right to grant
and camwey the Property and that the Propenty is unencumbered, except e encumbranees of record. Borrower warrants and
will defend generally the title to the Property against all clinms ancd demands, subject to any encumbrances of reeonl.

THIS SECURITY INSTRUMENT combines unitorm covenants for national use asd non-uniform covenants with
fimited variations by jurisdiction to constitute a uniform seeuny instrument covenng, real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as folfows:

L. Payment of Principal and Interest; Prepuyment and Late Charges, Borrowuer shall promply pay when due the
principal of and interest on the debt evideneed by the Note and any prepavment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable faw or 1o a wrillen waver by Lender, Borrower shall pay
to Lender on the day monthly payments are due vnder the Note, antib the Note s paid m full, a sum ("Funds™) fors () yearly
taxes and assessments which may attain priority over this Scenrity Instrument as  dien on the Propertys (b) yearly leasehold
payments o1 ground ~Cits on the Praperty, it aay; (o) yearly hazand or property insurance premivms; (d) yearly flood insurance
preneams, A any; (ejyeardy mortzage insurance premiums, i oy, and () any sume pasable by Borrower o Lender, in
accordance with the provideas of paragraph 8, in licu of the pavment of mongage insnrance premiums, These items are called
"Escrow Hems” Lender maviat any time, collect and hold Funds inan amount not o exceed the mastinum amount a dender
for o dederally related mergaeeJoan may require for Borrowers eserow account under the tederad Real Estate Settlement
Procedures Act of 1974 us amendzd from time to time, 12 US.CO&2001 ef seyg (RESPAT), unless ancther Law that apphes
o the Funds sets a lesser amount, 2 so, Lender may, atany tme, callectaad hold Funds inan amoun® not to exeeed the lesser
amount  Lender may estimate the araunt of funds due un thie basis of corrent data and reasenable estimates of expenditures
of future Escrow liems or otherwise in yccordance with applicable liw.

The Funds shall be held in an wstiution whise deposits are insured by i tederal agency, instrumentality, or entity
(including Lender, if Lender is such an istitutonyor in any Federad Home Luan Bank. Lender shall apply the Funds o pay
the Escrow Bems. Lender may not change Boreeeertor olding and applying the Funds, annuadly analyzing the escrow aceount,
or werifving the Escrow ltems, unless Lender pays Bupeower interest on the Funds and applicable kv permits Lender to muke
such a charge. However, Lender mav require Borrowerae pay @ one-time charge for e independent seal estate tax reporting
service used by Lender in connection with this foan, umicss applicable Ly provides otherwise, Unless an agreement is made
ot applicable Lw requites interest to be paid, Lender shadl dot Be required 1o pay Borrower any inlerest or earnings on the
Funds, Borrower and Lender may agree in writing, howesen-thatinterest shall be paid on the Funds. Lender shall give to
Bocrower, without chatge, an anaual sceounting of the Funds shewing credits and debits 1o the Funds and the purpose for
which cach debit to the Funds was mude. The Funds are pledged’a sdditional seeurity for ol sums sceured by this Security
Instrument,

if the Furds held by Lender exceed the amounts peemitied tor b Beld by applicable taw, Lender shall acconnt 1o
Borrower for the excess Fonds i accordance with the requirements of applicataie law. 1 the amount of the Funds held by
Lender at any time is not sufficient to pav the Excrow Jtems when due, Lender iy o notify Borroser an writing, and, in such
case Borrower shall pay (6 Lender the amount necessary (o make up the detieienc Borrower shall make up the deficiency
in no more than twelve monthly payments, at Lenders sofe diseretion.

Upon payment in full of all sums sccured by this Security Instrumem, Lender sivait romptly reluand to Borrower any
Funds hedd by Lender. B, under paragraph 21, Lender shal) acguire or seld the Praperty, Léder, prior to the acquisition of
cale of the Property, shall apply any Funds held by Lender at the time of aeguisition o sale ast eredd against the sums secured
by this Security Instcument,

2 Application of Payments, Unless applicable Taw provides otherwise, afl pavments reccised by Lender under
paragtaphs 1 and 2 shal) he applied: first, w any prepayment charges due under the Note: seeand, 16 zmaunts payable under
paragraph 2; third, to interest due; fourth, o princigal dues and tast, (o any fute charges dae under 1he Nows,

4. Charges; Liens. Burrower shall pay af taxes, assessments, charges, fines and impositions attrbutahic to the Property
which muy attain priority over this Sceurity fastrument, and leaschold payments or ground rents, il any. Borrower shill pay
these obligations in the manner provided in paragraph 2. or i not pind in that manaer, Borrower shall pay them on time
direetly to the person owed payment. Borrower shall promptly furnish to Lender ail notices of amounts to be paid under this
paragraph. {f Borrower makes these payments direetly, Borrower shall promptly Turnish tu Lender receipts evidencing the
payments.

Borrower shall promptly discharge any lien which has priosity over this Sceurity Instrument unless Bosrower: (a)
agrees i wrinng 1o the payment of the obligation seeured by the fien o manaee aceeptable 1o Lender; (b) contests in good
fanth the lien by, or defends against caforcement of the Ben in, degat proceedings which in the Lemder’s opinion operate 1o
prevent the enforcement of the Tien; or (¢ seeures from the bolder of the len an agreement satisfuctary o Lender
subordinating the tien to this Sceurity instcument. H Leader determines that any part of the Property is subgeet 10 4 ien which
may altai priority ove this Seearity fnsteument, Lender may gise Bortower @ notice identifying the fien. Borrower shall satisty
the lien or lake one or more of the aciions set forth above within 109 days of the giving of notice.

5, Huzard or Property Iosurance. Borrower shall keep the improvements now existing or herealter erecled on the
Property insured against foss by fire, hazards included within the ferm “extended coverage” and any other hazards, including
Bonds or flooding, for which Lender requires insucance. This insurance shall be maiatained i the amounts and for the periods
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that Lender requises. The insuranee carrier providing vhe insurance shalt be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld: H Borrwer Tails to mamtain coverage deseribed above, Lender may, at Lender’s
option, vblain coverage Lo protedt Lender’s rights in the Property in accordanee with paragraph 7.

All insurance pohicies and renewals shadb be acceptable 1o Lender and shadl include astandard mortgage clause, Lender
shafl ave the tight w0 hold the policics and renewals, t Lender requires, Borrower shall promptly give to Lender sl receipts
of paid premiums snd renewal potices, I the cvent of foss, Borrower shadl ghve prompt notice to the insarance carrier and
Lender, Lender may make prool of loss if not made promptly by Borrower,

Unless Lender and Borower atherwise agree in woting, insurance proceeds shall be apphied 1o restoration or repair
of the Property damaged, if the restoration o repair s ceonomically feasible and Lender’s security is not Jessened. I the
restoration ar repatr is not cconomically feasidle or Leaders scerity would be fessened, the insurance proceeds shalt be apphed
1o the sums scetred by this Secunity Instrument, whether or not then due, with sny exeess paid to Bosrower. 1t Borrower
abandons the Property, or doces not answer within 30 days a notice from Lender that the insorance carrier has offered to settle
4 chaim, then Lender may colleet the insurance proceeds, Leader may use the proceeds to repair or restore the Property or
{0 pay sums seeured by this Security fnstrument, whether or not then due, The 30-duy period will begin when the rotice is
given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pastpane the due duiCof the monthly payments referred 1o in paragraphs Tand 2 or change the amount of the payments. I
ander paragraph 21 e Property is acquired by Lender, Borrowers right to any fusurance policies and procecds resulting from
damage to the Propeitypaior to the acquisitivn shall pass to Lender 1o the extent of the sums scetred by this Security
Insirument immediately poeto the sequisition,

6. Qccupancey, Préserviion, Maintenanee and Protection of the Property; Borrower’s Loun Application; Leaseholds,
Borrower shall vccupy, establish, s use the Properly as Borrower's principal residence within sixty days after the exeeution
ol this Security Instrument and shait coniiae 1o oceupy the Property as Borrower’s principal residenee for at least one year
after the date of occupancy, untess Lzdder otherwise agrees i writing, which consent shadl not be unrcasonably withheld, or
unless extentiading circumstanees exist wingh are beyond Boreowers control. Bovrower shall not destroy, damage or impair
the Property, allow the Property te detentotaie, or commit waste on the Property. Borrower shall be in default if any forfeiture
activn or proceeding, whether civil or erimimal s hegun that in Lender’ good tuith judgment could result in forfeiture of the
Property or otherwise materially impair the licacrated by this Seeurity Instrument or Lenders security mterest,. Borrower
may cure such a defaull and reinstate, ay provided i paragraph 18, by causing, the action or proceeding to be dismissed with
a rufing that, in Leaders good Taith detersaination, orchides forfeiture of the Borrowers interest in the Property or other
material impairment of the lien created by this Seenrity Instrument or Lenders seconty interest. Borrower shall alse be in
delault it Burrower, during the loan appliction process, gave ratoriaily false or inaccurate information or statements to Lender
{or Failed to provide Leader with wny material information) isonacetion with the foan evidenced by the Note, including, bt
not fimited to, representations concerning Borrower’s occupaneyof the Property as o principal residence, 3 this Seeurity
Instrument 5s on it leaschold, Borrower shall comply with all the provisions of the lease, I Borrower acquires fee title 1o the
Property, the leasehold and the fee tide shall not merge unless Lender sazeces to the mesger in writing.

7. Pentection of Lender's Right i the Property, 1f Borrower futls 1 perform the covenants and agreements contained
in this Sceurity Instrument, or there is o fegal proceeding thy may significantly affect Lender's rights i the Property (such as
a proceeding in bankruptey, probate, for condemnation or forfeiture or to enfiree laws or regadations), then Lender may do
and pay for whatever is necessary (o proteet the value of the Property and LenduO-sights in the Property. Lenders actions
may nelude paying any sums seenrcd by i lien which has priority cver this Seenrag Iastrument, uppearing i1 court, paying
reasonable witorneys’ fees and entering on the Property to make repairs. Althaaghender may take action under this
paragraph 7, Lender does not hawe o do so.

Any ansounts disbursed by Lender under this paragraph 7 shalt become additionaidebt of Borrower seeured by this
Security In-trument. Unless Borrower and Lender agree ta ather terms of pavinent, these ampunty shall beir nterest from
the date of disbursement at the Note rate and shall be payable, with interest, apon potice from Lesdes o Borrower requesting
payment.

8. Mortgage Insurance. (' Lender reauired mortgape insurance as o condition of making 1 Idan sceured by this
Sceurity Instrument, Borrowet shall pay The premiums reguired Lo maintsn the mortgage insurance in effec 10 for any reason,
the mortgage imsurance coverage required by Lender lapses o ceases (o be ineltect, Burrower shall pay the premiems required
to oblain coverage substantialy cquivident to the mortgage instrance previously in eifedt, ab i cost substantially cquivalent 1o
the cost to Borrower of the mortgage insaranee presiousty in effect, from an alternale mortgage insurer approved by Lender.
I substuntially squivafent mortgage insurance coverage s nolavailable, Borrower shill pay to Lemder cach maonth a sum equal
to one-twelith of the yearly mortgage insariace premium being paid by Borrower when the insurance coverage lapsed or
ceased to he i effect. Lender will aceept, use and retin these payments as a loss reserve w ficn of martgage insurance. Loss
reserve pavments may no lorger be required, at the option of Leader, i morgage insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer approved by Lender agan beeomes available snd s obtained.
Borrower shall pay the premiums required o maintain morlgage insuranee inclfect, oy 0 provide w loss reserve, untit the
requirement for morgage insurance vads in accordance with any written agreement between Berrower and Lender or
appliciabk law:,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notive at the time of or prior to an inspection speedying reasonable couse for the inspection.

10. Condemnation, The proceeds of sny award or claim for damages, direet or consequential, in connection with any
condemnation or other taking of any part of the Property, or for comveyance in ticu of condemnation, are hereby assigned and
shall be pad 1o Lender.
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In the cvent of o tonl taking of the Property, the proceeds shalf be applicd to the sums seeured by this Security
Instrument, whether or not then aue, with any excess pakd (o Borrower. 1n ibe event of o partial taking of the Property in
which the fair market value of the Property immediately helore the tking is cqual to or greater than the amount of the sums
seeured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, (he
sums sccured by this Security Instrument shall be sedueed by the amount of the proceeds muitiplied by the following fraction:
(a} the toted amount of the sums seeured immediately hefore the taking, divided by (br the fair market walue of the Property
immediately before the tuking Aav halance shall be paid to Borrower, T the event of i partial taking of the Property in which
the fair market vadue of the Property immediately before the taking is fess than the amount of the sums sceured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable kv otherwise provides, the
proceeds shall be applicd to the sums secured by this Seeurity Insirument whether or not the sums are then due.

If the Property is absndoned by Borrower. ar if, after notice by Eender (o Borrower that the condemnor ofiers to make
an award or settie a claim for damages, Borrower fails to respond 1o Leader within 30 diws after the date the notice is given,
Lender is suthorized to vollect and apply the proceeds, at its option, ither o restoration of repair ol the Property or to the
sums secured by this Sceurity Instrument. whether or st then dae,

Unless Leader and Borrower otherwise agree in writing, any application of proceeds to principal shid! rot extend or
postpane the due date of the monthly payments referred to dn paragraphs [ and 2 or chanee the smount of such payments.

i1. Rorvawie Not Released; Forbearance Ry Lender Not a Waiver. Extension of the time tor payment or modification
of amortization of 1< sums secured by this Seearity Instrument granted by Leader 1o any successor ininferest of Barrower
shall not operate todelsise the liability of the origioal Borrower or Barrower’s successors i interest. Lender shall noi be
required o commencel proceedings agadnst any suceessor i interesd or retuse to estend time for payment ar otherwise modify
amortization of the suma secured by this Sceurity Instrument by reason of any demand made by the original Borrower or
Borrower's successars in intérest. Any forbearance by Lender in oxercising any cight or remeds shall not be a waiver ol or
preclude the exerose of any right se remedy.

12. Successors and Assigns Bound:; Joint and Several Liahility; Co-signers. The covenants and agreements of this
Sceurity Instrument shafl bind and bepetit the suceessors wnd assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrowers covenants und Agteements shall be joint and several. Aav Borrower whi co-signs this Security
Instrument but does not ek ctie the Notds (a7 co-signing this Security Instrument ondy to montgage, grant and convey that
Borrawur's interest in the Propenty under the terms of this Seeurity Instrament; () is not personally obligated to pay the sums
secured by this Security astrument: and (¢) apres that Lender and any other Boreower aay agree 10 extend. madily, forbear
or make any zecommodations with regird o the terts of this Seeurity Tnstrument or the Note without that Borrower's consent.

i3. Loan Charges. [ the foun secured by Res-Sceurity Instrument is sabfeet to i law which sets maximam Joan
ghirges, and that ke is fimaly interpreted so that the ineresdor ather loan charges collected or to be colleeted in conneetion
with the Joan exceed the permitted Bimits, ther {a) any such loan charge shall be redueed by the amount necessary to reduee
the thatge to the permitted limit; and (1) any sums alreidy ctiedted from Borower which exceeded permitted limits will be
refunded to Borrower. Lender may chuose to make this relund 1y slucing the principal owed under the Note or by making
a diseet payment to Borrower, 1 o refund redeces principal, the reductinn witl be treated as a partsal prepayment withaul wny
prepayment charge wnder the Note,

14, Natices. Any notice to Borrewer provided Tor in this Seenrity Iasteyment shall be given by delivering it or by
mailing it by first class mai unless applicable fiow requires use of another methtd. The natice shall be directed to the Property
Address or onv other address Besrower designates by natice to Lender. Anv noticsto Lender shall be given by first class manl
to Lender’ address stated herein or any other address Lender designates by notice it Borrower. Any notice provided for in
this Sceurity Tnstrument shall be deemed to have been given to Borrower or Lender woer given ds provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governty by federal faw and the faw of the
jurisdiction in whick the Property is located. T the eseat that any provision ot clause of this Seeurity Instrument or the Note
conflicts with applicable faw, such conflict shall nut affect other provisions of this Sceurity Instramient or the Note which can
be given effect without the conflicting provision. To this emd the provisions of this Seenrny Instpment and the Note are
decdared 1o be severable.

16. Borrower’s Copy. Borrower shadt be given one conlormed copy of the Nale and of this Sucurity Instrument.

17. Transfer of the Property or a Reneficial interest in Borrower. 10 all or any part ol the Priparty or any interest
in it is sold or transterred (o if o beneficial mterest in Borrower is sold or tramsderred and Borrower is sioba mitural person)
without Lenders prior written consent, Lender may, at ils option, require immudiate payment fubl of &l sums secured by
this Sceurity Instrument. However, this option shalf not be exercised by Lender if exercise s profubited by federal Taw as of
the dute of this Security Instrument,

i Lender exercises this option, Leader shall give Borrower notice of seceleration. The aatice shall prvide a period
of not less than 30 days from the dute the potice is delivered or mailed within which Borrower must pay all sume. seewred by
this Security Instrument. 1§ Borrower fails to pay these sums privr o the expiration of this perind, Lender muy invoke any
remedies permitied by this Sceurity Insirnment without further notice or demand on Borrower.

18, Borrower’s Right te Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instriment discontinued at any tme prior to the carkicr of: (@) 5 days (or such other period as
applicable Jaw may specify for reinstatement) befure safe of the Property pursuant to any power of sale contained in this
Seeurity Instrument: or (b) entry of a judgment caforcing this Sceurity Instrument. Those conditins are that Borroser: {(4)
pays Lender afl sums which then would be due under this Sceurity Instrument and the Note as if ao acecleration had oceurred,
(b} cures any defauh of any other cosenants or agreements; (¢) pays all expenses inenrred in enloreing, this Seeurity Instrument,
including. but nut timited o, reasonable attorness” fees; and (d) fakes such action us Lender may seasonably require to assure
that the hien of this Security Insteument, Lender’s rights in the Peoperty and Borrowers ubligation (o pay the sums seeured by
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Ahis Sceority instrument shall continue unchanged.  Upon reinstatement by Borrower, s Sceurity Instrument and the
obligstions sccured hereby shall remain fully clfective as # no acecleration had ocenrred. However, this right to reinstate shalt
not apply in the case of acceleration under paragraph 17
_ 19. Sule of Note; Change of Loan Servicer. The Note ar a partal interest in tie Note Logether with this Scerity
- Instrument) may be sold one or more times without prior notice 1o Borrower. A side may result in o change o the entity
{known as the "Loan Scrvicer”) thit colteets maonthly payments due under the Note and this Secunty Instrarient,. There also
may be one or more changes of the Leun Servieer varchied towsale o the Noteo Wihere s change of the Loan Servieer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will
stite the pame and address of the aew Loan Scervicer and the address to which payments should be made, The notice will also
contain any oltber information required by applicabste Lo

20. Hazardous Substances, Bortower shall not canse o permit the prosence, use, disposad, storage, or release of any
Hazardous Substances on or in the Propesty. Borrwer shall aot do, nor allow anvone else 1o do, anything affecting, the
Property that is m viektion of any Eavieonmental Law. The preceding two sentences shall not apply 10 the presence, use, or
storage on the Property of small quantities f Hazardous Satbsiances that are genceally recognivcd o be appropride to aormal
restdential uses and 2o maintenanee of the Properiy.

Borrowar st promptly wive Lender written aotiee of any imvestization, claim, demand, Lswsuit ar other achion by any
governmental or reguialsey zency of prisate party imvolving the Property and any Hazardous Substinee or Environmentat Law
of which Borrower has svosd knowledge, H Borrower leatns, or s notified by any governmental or regnfatory authority, that
any rearoval or other reiedigon of any Hazardous Substance affecting the Property is aceessary, Borrawer shall promptly
take all necessary remedial wetions in acenrdance with Environmestal L,

As used in this puragrapi 2, Hazardous Substances” are those substanees detined as toxic or hazardons substances
by Eavironmentad Law angd the Bfiowingsubstances: gasoline, kerosene, other fammable or tosic petroleum products, tosic
pesticidus and herbicides, volatil solventss piaierials containing ashestos or Jormaldebyde, and radioactive materiale. As used
in this pursgraph 20, “Environmentad L™ mese federal laws and Jaws of the jurisdiction where the Praperty is located thal
telate to health, safety or cavironmental proteetion,

NON-UNIFORM COVENANTS, Borrowel and/tender {urther covenam and agree s tollows:

21 Accelermtion; Remedies, Lender shall give nitice to Burrower prior 1o acceleration following Borrower’s breach
of ary covenant or agreement i this Security Instrument (bt aer prior to wceelerativn ander Paragraph 7 unless applicable
law provides otherwise), The natice shall specify: (a) the devapic (b the action reguired to cure the defuult; ¢} a date, not
Jess than 30 days from the date the notice is given to Borrower, by which the defaudt must be eured; and () thist failure to
cure the default op or hefore the dute specified in the notice may resatyin aecelevation of the sems secured by this Security
{nstruinent, foreclosure by judicial proceeding and sale of the Property. Zibe notice shad! urther inTorm Borvawer of the right
to reinstate after acceleration and the right to assert in the ferednsure priaceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the defanit is aot curid on or hefore the date specified in the notice,
Lender at its option may require immediate payment in full of all sums sceured by this Security Instrument without further
demand snd muay foreclose this Secarity Instrument by judicial proceeding, Lenger shab! be entitled to collect ali expenses
incurred in pursuing the retedies provided in this paragraph 21, including, but sot lasited to, reasonable attorneys’ fees
and eosts of title evidence.

22. Refease. Upon payment of all sums seeured by this Security Instrument, Lendesslud! release this Seeurity
Instrument withowut a charze W Borrower, Barrower shall pay any recardation costs.

23. Waiver of Homestead. Borrower waives adl nght of hamestead exemption n the Propory,

24, Riders to this Security Instrument. [ one or more riders are exeeuted by Borrower andgrearded together with
this Security Instrument, the covenants and agreements of cach such rider shidh be incorporated into dnd.shall amend and
supplement the covenants and agreements of this Sceurity Instrument as it the rider(s) were a part of this Sccurity Instrument.
1Cheek apphicable box(es))

TBiweckly Puyment Rider
~{Seeond Home Rider

Exj Adjustuble Rate Rider {j__]j(‘nndnminium Rider [m? 1-4 Family Rider

[j(}mdu;ttud Pavment Rider {____] Planned Uni Development Rider L
1

Ej Balloon Rider l._:J]' Rate feprovement Ruder
[-:j VA Rider [__J(l!hur(s’l {specify]
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BY SEGNING BELOW, Burrower aceepts and agrees 1o 1he terms and eovenatits contatned in this Scearity Instrument
and n any ridercs) exceuted by Borrower and recorded with it

Witnesses:

] {Scal)
SUE MAE CWENS Hormwer
- / :‘(’(‘ } :
o T W LY e (Scaf)
GREGORY OWENS ~/ “Bormmer
{(Scal)
-Bornmwer
{Seal)
-Boernmer
e Popace Below This Line Tor Acknowdedgemen)
STATE (3F H.LINOIS, County s
1, -7 a oty Public i and for sadd county and state do hereby cortily thit
‘ personally kaown Lo me 1o be the same personds) whosy nameid) sulnserthed e the loregoimg imstrument, appeared
: before me the day i person, and acknowledved that - sgredand delivered the said mstrument as - - o0 fiee
and voluntary act, for the uses and purposes therein set furth,
Goen under my hand and official seal, this day ol /
B . /I
My commission expires; .
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ADJUSTABLE RATE RIDER Loan Nuzber:: 70663
{LIBOR Index — Rate Caps)

THIS . DIUSTABLE RATE RIDER is made this 27th day of November, 1996 RTE T
incorporated into and snafl be deemed to amerd and supplement the Mortgage, Deed of Trust or Seeurity Deed (the
“Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure Borrower's Adjustable Raie
Note {the "Note') to Pacific Trrift and Loan Company, its successors and/or assigns

(the "Lender™) of the same date and covering e property deseribed in the Security Intrument and located at:
10444 SOUTH SANSAMON STREET, CHICASO, IL 60643

[Property Address)

THE'NC'E CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MCNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGZ AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additon to the covenants and agreements made in the Security Instrument,
Borrower and Leader furthercoverant and sgree as follows:

A. INTEREST RATE AND MONTEW PAYMENT CHANGES

The Note provides for an initiab inter(st rite of - 12500 <70 The Note provides for cianges in the interest
rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT THANGEN

(A} Change Dates
The interest rate T will pay may change on the Tiest day Ol December, 1958 cand on that day every

sisth month therealter. Each date on which my interest rate eauld change s called o "Change Date.”

(B} The tndex

Beginming with the first Change Date, my interest rate will be pised on an Index. The “Tadex” i the average of
interbank offered rates for siemonth U8, dollardenominated deposits in fae London market (CLIBOR), as published
in The Wall Straet Journal. The mast recent Index figuee wvailable as of thedinybusiness day of the month immediately
preceding the month in which the Change Date oceurs is colled the "Cursent Thdes”

It the Index is no longer availuble. the Note Holder will choose @ new wide:Ithat is based upon compurable
information. The Note Holder will give me notice of this choice.

(C) Caleulation of Changes
Before cach Change Date, the Note Holder will caleulate my new interest rate by adding_ajgit and 150/1000ths
pereentage poimts { 8.150 "7) tuthe Current Index” P ‘Note Holder will

then round the result of this addition to the searest one-cighth of v pereentage point {€1257), “Sabject to the limits
stated in Scetion (D) below, this seanded amotint will be my pew interest rate until the next Change e,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
gapard principal that 1 am expected to owe al the Chiange Date in full on the maturity ditte al my new interest rate in
substantially cqual payments, The result of this caleubition will be the new amount of my monthly payment.

t5) Limits on Interest Rate Chunges

The iaterest rate Lam regrired to pay at the first Change Date will not be greater than 15 500 % or fess
than 12.500 /. Therealter, my interest rale wili never be increased or deercased on any single Change Date
by more than one percentage poinl (177) frem the rate of interest T hase been paying lor the preeeding six months, My
interest vate will never be greater than 18.500 ; My interest rate will never be less than 12.500

{E) Efiective Date of Changes

My new interest rate will become elfective on cach Change Date. [ will pay the amount of my new monthly payment
beginmng an the Jirst monthly payment date after the Change Date until the amount of my monthly payment chianges
again,

MULTISTATE ADJUSTABLE RATE RIDEA-LIBOR INDEX—S3ingie Family UN156 12/94
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{F1 Notice of Changes

The Note Holder will defiver or mul to me o notice of any changes momy interest rare aned the amount of my
monthly pavment before the effective date of any chiige. The sotice will include information required by law 10 be given
me wnd also the titke and telephone nunthee of o person who will answer any qeestion T may have regardiog the aotice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorta Covenant 37 of the Seeunty Instriment s amended to read as tollows,

Transfer of the Property or o Benetivial Tuterest in Borrower, 1) all or any pact of the Property or any interest in
s sold o transterred (or 1o beaehicidd interest 1 Borrower 15 solid or transferred and Borrower is not s ratur
person) withowt Lender’s peior written consent, Lender may, al its option, require immediate payment ta full of 58 sums
sceured by this Sccurity Enstiument. However, this option shall not be cxereised by Lender o exereise is prohibited by
federal Taw as of the date of this Security dnstrument.

Borrower will continue to be abligated under the Note and this Security Instrument unfess Lender releases Borrower
m writing.

ff Lender exercises the option w require immedise pavment i full, Lepder shall pive Borrower natice of
acceleration. Themovice shall provide a pertod of not fess than 3 days from the date the natice o delivered or mailed
within which Borrowe! must pav ) sums seeared by this Seeurity Instrument. {0 Borrower fuils Lo pay hese sums prioe
1o the expiration of ths period, Leader may invoke anv remedies permitted by this Seeurity Instrument without further
notice ar demand on Borrdwer:

BY SIGNING BELOW, Borrosay accepts andt ugrees 1o the terms and covenants contined in this Adjustable Rate
Rider,

N
-

: LotSeal) (Sealy

'SUE MAE OWENS Borpews  GREGORY OWENS Boraner

(Sealy {Seal)

Buornwer -Bornwer

{Seid) (Sual)

-Borpmer -Horamer

{Sealy (Seal)

Hernwer -Bornme;
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Exhibit A

Lot 11 in Fernwood Grove Addition, being a resubdivision of the South 20
feet of Lot 6, all of Lots 7 to 24, inclusive, in Block 4 in Thornton Hall's
wWashington Heights Subdivision of the South 1/2 of the Northeast 1/4 of the
Northeast 1/4 and the Southeast 1/4 of the Northeast 1/4 of Section 17,
Township 37 North, Range 14, East of the Third Principal Meridian, in Cook

County, Illinois.
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