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Home Equity Loan

Loan Number:

THIS MORTGAGE £Cecurity instrument”) is given an __November 23, 1996 . The mortgagor (s
MARY ANN ANDERSON(DIVORCED AND NOT REMARRIED)

Q) : ' — {"Borrower'},
This Security Instrument is givento _The First Nationat Bank of Chicago

which is a __Natlonal Bank___ croanized and existing under the faws of the United States of America ,
whose atdress is Qne Fiist Natlonal Plaza, Chicago .. Minois 80670 _("Lender’}. Borrowar owes
Lender the principal sum of Sixteen Thavsand and No/100

Dollars (1.8, $_16.000.0G ). This debt is evidenced by Borrawer's nole dated the sama date as this
Security instrument {"Note"), which proviaes for monthly payments, with the full debt, if not paid earlier, due and
payabie on___12/03/01 . This Sacirity Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all rer.ev.2ls, extensions and modifications; (b} the payment of all other
sums, with interest, advanced under paragraph 7't protect the security of this Security Instiument; ang (c) the
parformance of Borrower's covenants and agresmen’s uiider this Security instrument and the Note. For this
purpose, Borrower doss hereby mortgage, grant and convay ' Lender the following described property located in

Croex County, Minois:

LOT 27 IN BLOCK 2 IN LANSING LAKE GARDENS, A SUBDIVISIOf o

OF THE NORTH EAST 1/4 OF THE NORTHWEST 1/4 OF SECTION aHINn h2
5, TOWNSHIP 35 NOBTH, BANGE 15, EAST OF THE THIRD '
PRINCIPAL MERIDIAN, (N COOK COUNTY, ILLINOIS.

Permanent Tax No.: 33-05-105-022
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which has tha address of 18736 SHERMAN ST LANSING, IL 604283526
{"Property Address"):

TOGETHER WITH alt the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and &l fixtures how or
hareafter a part of the propenty. All replacements and additions shall also be covered by this Security Instrument.
All of the toregoing is referred to In this Security instrument as the "Property”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of
record. Borrower warrants and wil defend generally the title to the Property against all claims and demands,
subject to any encimbrances cf record. There is a prior mortgage from Borrower to PHH US MORTGAGE

dated 07/14/93 _and recorded with the COOK___ County Recorder of

Deeds on_07/27/95 _as document number _83-582223 . {"Prior Morntgage”):

THIS SECURITY INSTUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdictior 1o constitute a security instrument covering real property.

UNIFORM COVENANTS. Boriower anid Lender covenant and agree as follows:

1. Payment of Principal and interes!; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due
undsr the Note.

2. Applicaticn of Payments. Unless applicable aw provides otherwise, all payment received by Lender under
paragraph 1 shall be applied; first, to accrued Interest; sucond, to past due insurance; third, 1o current bilied
Insurance; fourth to past dus principal; fifth, to current biied principal; sixth, to charges: seventh, 1o principal due;
and last, to accrued but unbilled insurance.

3. Charges; Liens. Borrower shall pay all taxes, assessmeris: charges, fines and impositions attributabie to
the Property which may attain priority over this Security Instrumeni, and leasehold payments or ground rents. if
any. Borrower shall pay them on time directly to the person owe< payment. Upon Lender's request, Borrower
shall promptly furnish to Lender all notices of amounts to be paid under (his paragraph and shall promptly furnish
to Lender recelpts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Securky Instrument except for the Price
Mortgage unless Borrower: (a) agrees in writing 1o the payment of the obligatior.5=Cured by the lien in a manner
acceptable to Lender; (b} contests in good faith the lien by, or defends against enfoicament of the lien in, legal
proceedings which in the Lender’s opinion operata to prevent the enforcement of the lien o~creiture of any part of
the Praperty; or {c) secures from the holder of the ien an agreement satisfactory to Lender subordinating the lien 1o
this Securlty instrument.  Lender determines that any pan of the Property is subject to a lier which may attain
priority over this Security Instrument except for the Prior Mortgage, Lender may give Borrower & oilce identifying
the lien. Borrower shall satisfy the lien or take one o more of the actions set forth above with 10 days.of the giving
of natice.

4. Hazard Insurance. Borrower shail keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards Included within the term “extended coverage” and any other hazards,
including Hoods or flooding, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld. if Borrower fails to maintain
coverage desrribed above, Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the
Property in accordance with paragraph 6.

All insurance policles and renewals shall be acceptabie to Lender and shall include a standard morigage
clause. Lender shall have the tight to hold the policies and renewals. It Lender requires, Borrower shall promptly
give tn Lender all receipts of pald premiums and renewa! notices. In the event of loss, Borrower shal! give prompt
nolica to the insurance carrier and Lender. Lender may make proot of loss if not made premptly by Borrcwer.
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Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or
repalr oi the Property damaged, if the restoration or repal is economically feasibie and Lender’s securlty Is not
lessenad. if the rastoration or rapalr Is not economically faasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. i Borrawar abandons the Froperty, or does not answar within 30 days a notice from
Landar that the insurance carrier has offered to settie a claim, then Lender may collect the Insurance proceeds.
Lender may use the proceeds to repair or restore the Pra derty or 1o pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin wren the notica is given.

Unless Lender and Borrower otharwise agree in writing, any application of proceeds to principal shall not
sxtend or postpone the due date of the manthly paymerts referred to In paragraph 1 or changs the amount of the
payments. It under paragraph 20 the Property is acquied by Lender, Borrower’s right to any insurance paticles
and procesds resuiting from damage to the Property pr or to the acquisition shall pass to Lender to the extent of
the sums secured vy this Security Instrument immediately prior to the acquisition.

5. Preservatior a1 d Maintenance of Property; Borrower's Application; Leaseholds. Borrower shail not
destroy, damage or substantially change the Propery, allow the Property to deteriorate or commit waste.
Barrower shall be In defava. it any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's
good talth judgment could rasiii In forfeiture of the property or otherwise materially Impair the lien created by this
Security instrument or Lender's sscurity interest. Borrower may cure such a defauit and reinstate, as provided in
paragraph 16, by causing the actimin,or proceeding to be dismissed with a ruling that, In Lender's good faith
determination, pracludes forfeiture oitre Borrower s Interest In the Property or other matarial impairment of the lien
created by this Security Instrument or Lunaar's security interest. Borrower shall also be in default if Borrower,
during the foan application process, gave-materially felse or Inaccurate information or statements to Lender (or
faited to provide Lender with any material Infcrroztion) in connection with the loans evidenced by the Agreement. It
this Security 'nstrument is on leasehold, Borrowcr shal comply with the provisions of the lease, and f Borrower
acquires fee title to the Property, the leasehold and fee *i'e shall not merge unless Lender agrees to the merger in
writing.

6. Protection of Lender’s Rights In the Property. li Berrower fails to perform the covenants and agreemants
contained In this Security Instrument, o there Is a legal procesding that may significantly affect Lender's rights in
the Propenty (such as proceeding in bankruptcy, probate, for conrfemination or to enforce laws or ragulations), then
Lender may do and pay for whatever is necessary to protect the'vaiua of the Property and Lender's rights in the
Propenty. Lender's actions may includs paying any sums secured by #7ilen which has priority over this Security
Instrument, appearing In court, paying reasonabie attorneys' fees and entering on the Property to make repalrs.
Although Lender may take action under this paragraph 6, Lender does not fizva to do so.

Any amounts disbursed by Lender under this paragraph 6 shali bacome zgitional debt of Borrower secured
by this Security Instrument. Unless Bortowe: and Lender agree to other terms of payment, these amounis shall
bear interest from the date of disbursemant at the Noie rate and shall be payable, wih interast, upon notice from
Lender t¢ Borrower requesling payment.

7. Inspection. Lender or its agent may make teasonable entries upon and inspections ot 2 Property. Lender
shall give Botrower notice at the time of or prior 1o an inspecilon specifying reasonable cause ‘o (he inspeaction.

8. Condemnation. The proceeds of any eward r claim for damages, direct or consequeintia’; in connection
with any condemnation ar other taking of any part af “he Property, or for conveyance in lieu of condemnatlon, are
hereby assigned and shail be paid to Lander.

In the evant of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whathar or not then due. with any excess paid to Borrower. in the event of a partial taking of the
Property, unless Borrewsr and Lender otherwise agiee in writing, the sums sacured by this Securlty Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured Immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shail be paid to Borrower.

It the Property is abandoned by Borrower, or i, ufter notice by Lender to Borrower that the candemnor offers
10 make an awargd or settie a claim for damages, Borrower lails to respond to Lender within 30 days after the dale
the notice is given, Lender is authorized 10 callect end apply the proceeds, at fts option, either to restoration or
rapair of the Property of to the sums secured by this Security instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone tie due dale of the monthly payments referred to in paragraph 1 or change the amount of such

payments.
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9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time tor payment of
modfficatlon of amortization of the sums secured by this Security instrument granterd by Lender 1¢ any successer in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors In
interest. Lender shall not be requlred to commence proceedings against any successor in interest or refuse 1o
gxtend time for payment or ctherwise modify amortization of the sums secured by this Securlty Instrument by
reason of any demand made by the original Borrower or Borrower's successors In interest. Any forbearance by
Lander in axercising any right or remedy shall not be a walver of or preclude the exercise of any right or remedy.

0. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and tcnefit the successors and assigns of Lender anc Borrawer,
subject tc the provislons of paragraph 16. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a} Is co-signing this Securlty
Instrument oniv-to mortgage. grant and convey that Borrower's interest In the property under the terms of this
Securlty Instrutnznt; (b) is not personally obligeted to pay the sums secured by this Security Instrument: and {c)
agrees that Lencer and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the 127.rs-of this Security Instrument or the Note without that Borrower's consent.

11. i.oan Charges. ' tho loan secured by this Security Instrument Is subject to a faw which sets maximun, ioan
charges, and that law Is #nziiy Interpreted so that the interest or other loan charges collected or to be collected in
connaction with the loan exceed the permitted limits, then: (a} any such loan charge shall be reduced by the
amount necessary to reduce-ine charge to tha permitted limit; and (b) any sums already coflectec from Borrower
which exceeded permitted timits will Jeefunded 10 Borrower. Lender may choose to make this refund by reducing
the principa! owed under the Note ur by-making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge under the Note.

12. Legisiation Affecting Lender's Rigkts. It enactment or expiration of applicable fuws has the effect of
rendering any provislon of the Note or this Seurity instrument unenforceable according to s terms, Lender, at its
optlon, may require immediate payment in tull of il sums secured by this Securlty Instrument and may Invoke any
remedies permitted by paragraph 20. If Lender exercises this option, Lender shall take the steps specified in the
second paragraph of paragraph 16.

13, Notices. Any notice to Borrower provided far in this Security Instrument shall be given by delivering it or by
malling It by first class mafl unless applicable law requires use otanother method. The notice shall be directed to
the Property Addrass or any other address Borrower designates by riotice to Lender. Any notice to Lender shall be
given by first class mall to Lender's address stated herein or aivy other.address Lender designates by notice to
Borrower, Any notice provided for in this Security Instrument shall be deernad to have been given to Barrower or

Lender when gliven as provided in this paragraph.
14. Governing Law; Severabliity. This Security instrument shall be governed by federal law and the law of the

Lo

+1  jurisdiction In which the Property is located. In the event that any provision or ceuse of this Security Instrument or
r the Note conflicts with applicable law, such conflict siall not affect other provisions'o! this Security Instrument or
~1  the Note which can be given effect without the conflicting provision. To this end the jrGyisions of this Security
2] Instrument and the Note are declared to be severable.

;-4; 15. Borrower's Copy. Borrower shall be given one conformed copy of the Note ara of this Security

Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interast in it is sold or transferred (or if a beneficial interest in Borrower is soid or ttainsferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its aption, require immediate payment in full
of all sums secured by this Security {nstrument. However, this option shall not be exercised hy Lender if exercise is
prohiblted by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. |f Barrower falis to pay these sums prior to the expiration of this period,
Lender may Invcke any remedies permitted by this Security Instrument without further notice or demand on

Borrower.
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17. Borrower's Right to Relnstate. if Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eartier of: (a) 5 days (or such other
periad as applicable law may specity for reinstatement) before sale of the Propenty pursuant to any power of sale
containad in this Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrawer: (a} pays Lender all sums which then would be due undar this Securlty instrument and
the Note had no acueleration occurred; (b) cures any default of any other covenants or agresments; (c) pays all
expanses incurred in enforcing this Security instrumant, including, but not limited 1o, reasonable attormnays’ fess;
and {d) 1akes such action as Lender may reasonably require 3o assure that the len of this Security Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrowar, this Security Instrument and the obligations secured hereby
shall rernain fully effectve as Is no acceleration had occwrred. However, this right to reinstate shall not appiy in the
case of acceleration under paragraphs 12 or 16.

18. Hazardess Yubstances. Borrower shall not cause or parmit the presence, use, disposal, storage, or relgase
of any Hazardous Gubstances on or in the Property. Borrawer shall not do, nor allow anyone else to do anything
affecting the Prapei‘y’aat is in violation of any Environmental Law. The preceding two sentences shait not apply to
the presence, use or stzraqe on the Property of smali quantities of Hazardous Substances that are genorally
racognized to be appropr.ate ta normal reskiential uses and to maintenance of the Property.

Borrower shall proimptly give'Lander written notice of any Investigation, claim, demand, lawsult or other action by
any governmental or regulatery agency or private party Involving the Property and any Hazardous Substance or
Environmental Law of which Borrov er nas aciual knowledge. 1| Borrower leams, or is notified by any governmental
or reguiatory atthority, that any removal o other remediation of any Hazardaus Substance affecting the Property s
necessary, Borrower shall promptiy take all hecessary remedial actions in accordance with Enwironmental Law.
As used In this pasagraph 18, "Hazardous Sibstances® are those substances defined as toxic or hazardous
substances by Environmental Law and the tofowing substances: gasoline, kerasene, other flammabie or toxic
petroleum products, toxic pesticides and herucides, volalfle solvents, materials containing asbastos or
formaldehyds, and radioactive materfals. As used in tiis paragraph 18, "Environmental Law” means federal laws
and laws of the jurisdiction where the Propenty is located that relate to health, safety or anvironmental protection.

19. No Defaults. The Barrower shall not be in defauicof any provision of the Prior Monigage or any ather
morigage secured by the Propany.

20. Acceleration; Remedies. Lender shall give notice to Boriawer prior 1o acceleration following Borrower's
breach of any covanant or agreement in this Sucurity thstrumen? (bi0t prior to acceteration under paragraphs 12
and 16 uniess applicable law provides otherwise). The notice shall speciy: (¢} the defaull; {b) tha action raquired to
cure the cefault; {¢) a date, not iess than 30 days from the date tha notice is yiven to Borrower, by which the default
must ba cured; and (d) that fallure 10 cure the default on ar before the data spacified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by jucicial proceeding and sale of tha
Property. The notice shall further inform Borrower of the right to reinstate after accelration and the right to assert
In the foreciosure proceeding the non-existence of a default or any other defense of borrower to acceleration and
foreciosure. |f the default is not cured on or before the date spacified in the notice, Lende: at As option may require
immediate payment in full of all sums secured by this Security Instrument without furtheraomand and may
foreclose this Security Instrument by judicial proceeding. Lender shail be entitied to collect all e<menses incurred in
pursulng the remedies provided in this paragraph 20, Including, but not fimited to, reasonable atioiavys' fees and
costs of title evidence.

21. Lender In Possessicn. Upon acceleration under paragraph 20 or abandonment of the Property and at any
time prior to the expiration of any perlod of redemption following judicial sate, Lender (in person, by agent or by
judiclally appointed receiver) shall be entitied to enter upon, take possession of and manage the Property and 10
collect the renis o the Property including those past due. Any rents collected by Lender or the receiver shall be
applled first 1o payment of the costs of management of the Property and callection of rents, including, but not
limited 1o, raceive”'s faes, pramiums on receiver's bongs and reasonable attorneys' fees, and then to the sums
securad by this Security Instrument.

22. Release. Upon paymant of all sums secured by this Security Instrument, Lender shall reigase this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

273. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders 10 this Security Instrument. 1f one or more riders are exacuted by Borrower and recorded togathar
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shail
amend and supplement the covenants and agreements of this Security Instrument as if the rider (s) were a par of
this Security instrument.
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8Y SIGNING BELOW., Borrower accepts and agrees 1o the terms and covenants contained in this Security
Instrurment and in any rider{s) executed by Borrower and recorded with the Securlty 'nstrument.
S IR

e Mt 0 [l

MARY A ANDEASON

-Borrowet

-Borrower

(Spaca Batow This Line For Acknowlegment)

This Docurient Prepared By: _Ted Novakowsk
The First Matichal 3ank of Chicago

Ona Flret National “a:a Suite 0203, Chicago, it 60670
STATE OF (LLINOIS, v« (aes

f/ ’ /7 ] by
i, Q_-gécza, L—Cé-zzfc—"ﬂ;;‘/_f-b . B Notary Public in and for said county and state, do hereby
certify that MARY ANN ANDERSON (DVORUTD Ah-té NOT REMARRIED)

County ss:

parsonally known 1o me to be the same persan(s) whose name(s) is (are) subscrib

to the foregoing instrument,
appeared before me this day In person, and acknowledged that

4 ) signed and
dellvered the sald Instrument as (2. fres'eod voluntary act, for the uses and purposes thereln set forth.
A

Given under my hand and official seal, this éﬁ_d’_'(dav of &MLMQ __? P

My Commission expires: - ZM{A J%] @({2254// |
- iw'o!ary Public (/?}
OFFICIAL SEAL

GRACE M CLETTENBERG
NOTARY PUBLIC STATL OF K LINOIS

MY COMMISSION £ XMRES 0% /2400
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