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MORTGAGE

414041-12-149187

l X 11 box is checked, this mortgage secures future advances.

THIS MORTGAGE is made this __ 2.1 day of __ DFCEMBER 1926

MARK J RICHARDS AND GAIL L IPILESRDS, HIS WIFE, AS JOINT TENAN%S

, belweer the Morigagor,

(herein "Borrower"), and Morgagee BARRIS TRUST AND SAVINGS RANK
whose address is 1400 N GANNON DR, HOIFVAN EST, IL 60184
{hereir "Lender”),

The following paragraph preceded by « checked box is applicable,

] WHEREAS, the Borrower is indebted to Lender (or, it orrower 1s a land trust, the beneficiary of the land rrusl
is incabled to Lender) in the principal sum of $ )., . evidenced by the Loan Agreement

dated and any extensions or renewals thercaf (including those pursuant to any Renegotiable
Rate Agreement) (herein “Nole™), providing for monthly installments of principsland intereyt, including any adjustments

to the amount of payments or the contract rate if lbat rate is variable, with the baturce of the indebtedness, if not sooner
pam due and payible on

WHEREAS, the Borrower is indebted to Lendei (or, if Berrower is a land truze iz benaficiary of the (aud trust
is indebled 1o Lender) in the principal sum of $25,000.00 , of 80 much thereof as may be advanced
pursuani i the Revolving Loan Agreement datedDECEMBER 9, 1996 anet extensicis and renewals thereo!

(herein "Note™), providing for monthly instaliments, and imerest at the rate and under the tertae #xcifled in the Note,

including any adjustments in the interest rate if that rate is vnriﬁhlc and providing for & credit Hmitstriet in the principal
sum above and an initial advance of ~ $25,00u.00

TO SECURE to Lender the repayment of (1) the indebtedness evidenced by the Note, with imereat thereon,
including any increayzs if the contract tale is variable; (2) future advances under any Revolving Loan Agreement; (3) the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage;

and {4) the pertormance of covenants and agreements of Borrower herein contained, Borrower does herchy mor gage, gramt
and cmwcy to Lender and Lender's successors and assigns the folluwing described proparty locsted in the County of

ok State of Nlinols;
which has the address of 920 PRINCE CHARLES LN, SCHAUMBURG

(Streel} (Clty)
llfinois §019% iherein “Property Address*);
(Zip Codn)
CONTINUED 3N ATTACHED BXHIBIT A

“F2ZLYC6I6
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TOCETHER with all the improvements now ar heseafter erecied on the propertv, and all easements, rights, appurtenances and
rents, il of which shall be deemed to be and remain a past of the property coversd by this Mortgage; and all of the foregoing,
together with said property (or the leaschald estate if this Mortgage is on a leasehold) are hereinafier referred to as the *Property.®
Borrovver covenants that Borrower is lawfully seised of the estaie hiereby conveyed and has the right to mortgage, grant and coavey
the Property, and that the property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower
warranis and will defend generally the title to the Property against ali claims and demands, subjeci to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender coveiant and agree as follows:

1. Payment of Principal and Interest at Variable Rates. This morigege secures all payments of principal and interest due on a
variable rate toan. The cuntract rate of interest and payment amounts may be subject 1o change as provided in the Note. Borrowers
shall promptly pay when due all amounts required by the Note.

1. Funds for Taxes and Insurance, Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on the day
monthly payments oi principal and interest are pavable under the Note, until the Note i3 paisd in full, a sum (herein "Fuads") equal
to one-twelfih of the vearly taxes and assessments (including condominium and planned unit deveiopment assessments, if any)
which may attain priority cver this Morigage and groung rents on the Property, if aiy, plus one-twelfth of yearly preniuin
installments for hazria insurance, plus one-twelfth of yearly premium inatallments for mortguge insurance, if any, all as reasonably
estima: x| initially ana ivom time to time by Lender on the basis of assessments and bills and reasonable estimates thereof, Borrower
shall not be ubligated 1o siake such payments of Funds to Lender to the extent that Borvower makes such payments ‘o the holder of
a prior mortgage or deed < tiust if such holder is an institutional lender.

If Borrower pays Funds jo Yxnder, the Funds shall be held in an institution the deposits of accounts of which are insured or
guaraniced by a Federal or staic 2gency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay
said taxes, assessments,insurance jre:niums and ground rents, Lender may not chagze for so ho'ding and applying the Funds,
analyzing said account or verifying-und compiling said assessraents and bills, unless Lender pays Borrower imarest on the Funds
and applicable law permits Lender to mike such a charge. Borrower and Lender may agree in writing at the time of execution of
this Mortgage that interest on the Funds shul be raid to Borrower, and unless such agreement is made or applicable law requires
such interest to be paid, Lender shali not be requir=? to pay Borrower any interest ot earnings on the Funds. Lender shall give 1o
Borrower, without charge, an annual accourting of the Funds showing credits and debits to the Funds and the purpuse for whicl:
cach debit to the Funds was made. The Funds are picused as additionnl security for the sums secured by this Morigage.

If the amount of the Funds held by Lender, together wita the future monthly installiments of Funds payable prior (o the due dates
of 1axes, assessments, insurance premiums and ground rents.chall exceed the amount required to pay said iaxes, assessments,
insurance premiums and ground rents as they fall due, such eacess shall be, at Borrower's opiion, either promptly repaid 1o
Borrower or credited to Borrower on monthly instaliments ot funis. If the amount of the Fumds aeld by Lender shall not be
s fficient to pay faxes, agsessments, insurance premiums and grovid rents as they fall due, Borrower shall pay to Lender any
& Youn! necessary 10 make up the deficiency in one or more payments as ender may require.

Upen payment in full of all sums secured by this Morigage, Lender shat? promptly refund to Borrower any funds held by Lender.
)f under paragraph 17 hereof the Property is sold or the Property is otherwivz-acquired by Lender, Lender shal! apply, no later than
immediately prioi to the sale of the Praperty or its acquisition by Lender, any Funds lield by Lender at the time ot application as a
~redil against the suins secured by this Mortgage.

3. Applicatior: of Puyments. All payments received by Lender under the Note and paiagraphs 1 and 2 hereof shall oc applied by
Lender first in paymen( of amounts payable to Lender by Borower under paragraph 2 koreof, then to interest, and then to the
principal.

4, Prior Mortgages and Deed of Trust; Charges; Liens. Borrower shall perform all ‘o) Borrower's obligations under any
mortgage, deed of trust or other security agreement with a lien which has prionity over this Mongage, including Borrawer's
:pvenanis (0 make payments when due. Borrower shall pay or cause to be paid all taxes, assessments #::6 other charges, fines and
Impotitions aitribucable 1 the Property which may attain a priority over this Mortgage, and leasehold puyrients or ground rents, if
my.

5. Hazard Insurnnce. Borrower shall keep the improvements now existing or hereafter erected on the Froperty insured against
loss by fire, hazards included within the term “extended caverage,” and such other hazards as Lender may require.

v The insurance carrier providing the insurance shall be chossn by the Borrower subject 10 approval by Lender; provided, thal such
N approval shall not be unreasonubly withheld. All insurance policles and renewals thereof shali be in a form acceptable to Lender
> and shalt include a standard mortgage clause In favor of and in a form acceptable to Lender. Lender shall kave the right to hold the
?' policies and renewals tereof, subject to the (erms of any mortgage, deed of trust or other security agreement with a lien which has

J priority over this Mortgage.

In the event of loss, Borrower shail give prompt notice to the hisurance carrier and Lender. Lender may make proof of loss if not

) made promptly by Borrower.

If the Property s abandoned by Borrower, or if Borrower fails to respond io Lender within 30 days from the date notice is mailed
by Lendes to Borrower that the insurance carrier offers to settie # claim for insurance benefits, Lende: is aunthonzed to collect and
apply the {nsurance proceeds at Lender's option either to restoration or repair of the Properiy or 10 the sumis secured by this
Mortgage.
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" 6. Preservatlon and Maintenance of Property; Leaseliolds; Condominiums; Planned Unit Developments, Bomn(\!'carogmfl
" keep the Pioperty in geod repair and shall not commit waste or permit impairment or deterloration of the Property and shil

comply wun the provisions of any lease if 1his Morigage is on a leaschold. If this Mortgage s on a unit in a ondominium or n

planned unit ¢z <elopment, Borrower shall perform all of Borvower's obligations under the declaration or covenants creating or

‘governing the condominium or planned wit development, the by-laws and regulations of the condominium or planned unit

development, and constituent docutwents.

7. Protection of Lender's Security. If Borrower fails 10 perform the covenants and agreements contained In this Mongage, or if
+ any action or proceeding is commenced which malerially uffects Lendei's interest in the Property, then Lender, ot Lender's option,
upon noiice to Borrower, may mike such appearances, disburse such sums, including reasonable attomneys’ fees, and inke such
action as is necessary to protect Lender's interest,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall become
additional indebtednass of Barrower secured by this Morigage. Unless Borrower and Lender agree tc other teyms of payment, such
arsiounts shall be payablc upon notice from Lender 1o Borrower requesting payment thereof. Nothing cantained in this paragraph 7
shall require Lender to incur any expense or take any action hereunder.

8. laspection. Leser may lake or cause to be made reasonable entries upon and inspections of the Property, provided thut
Lender shall give Borrowez potice prior 10 any such inspection specifying reasonable cause therefor related to Lender's interest in
the Property.

9, Condemnation, Tne procecds of asy award or claim for damages, dircct or consequential, in connection with any
condemnation or other 1aking of we Praperty, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 1o Lender, subject (o th2 terms of any mortgage, deed of trust of other securily agreement with a Hen which has
priority over this Moctgage.

10. Borrower Not Reieased; Forbearurcc By Lender Not a Walver, Extension of the time for payment or modification of
amontization of the sums secured by thii Moiwage granted by Lender to any successor in interest of Borrower shall nnt operate o
release, in any manner, the liability of the origina’ Bo-rower and Borrower’s successors in interest. Lender shall not be required to
commence proceedings against such successor or vefyes o extend time for payment or otherwise modify amorization of the sums
secured by this Mortgage by reason of any demand meric by the original Borrower and Borrower's successors in inderest. Any
forbearance by Lender in exercising any right or remedy heraunder, or atherwise afforded by applicable law, shall not be a waiver
of or preclude the exercise of any such right or remedy,

11, Successors and Assigns Bound; Joint and Several LiaLitity; Co-signers. The covenants and agreements herein contained
shall bind, and the rights hercunder shall inure 10, the respective Guc.essors and assigns of Lender and Borrower, subject to the
provisions of paragraph (6 hereof. All covenants and agreements ol Porrower shall be joint and scveral. Any Borrower who
co-signs this Morigage, but does not execuie the Note, (a) is co-signing this MMarigage only 10 morigage, grant
and convey that Borrower's interest in the Property to Lender under the tertas >f this Mortgage, (b) is not personally liable on the
Note or under this Morigage. and (c) agrees that Lender and any other Borrower heicender may agree (o extend, modify, forbear,
or make any other accommodations with regard tn the terms of this Morigage o the ote, without that Borrower's consent and
without releasing that Borrower or mod: fying this Morigage as to that Borrower’s inteves. i the Property.

12, Netice. Except for any rotice requited under applicable law to be given in another ‘aanner, (a) any notice to Borrower
provided for in this Morigage shall be given by delivering it or by mailing such aotice by certified mail addressed 1 Borrower at
the Property Address or at such other address as Borrower may designate by riotice to Lendir as provided herein, and (b) any
notice to Lender shall be given by certilied mail 10 Lender's address stated herein or to such other adires: as Lender may designate
by notice 1o Borrower as provided herein. Any notice provided for in this Mortgage shall be deciies to have been given lo
Borrower or Lender when given in the manner designated herein.

I3. Governing Law; Severability. The state and local laws applicable fo this Mortgage shall be the law. ol the jurisdiciion in
which the Property is located. The foregoing sentence shall not limit the upplicability of Federal law to this Moitgage. In the event
that any provision or clause of this Morgage or the Note ronflicts with applicable law, such conflict shall not affect other
provisions of this Morigage or the Note which can be given effect without the conflicting provision, and to this end the provisions
of this Mortgage and the Note are declared to be severable. As used herein, "coste " "expenses,” and "attomneys' fees” include nlw
sums {o the extent not prohibited by applicable law or limited herein.

14, Borrower's Copy. Borrower shidl be furnished 4 conformed capy of the Note and of this Mortgage at the time of ueculiom;')
or after recordation hereof. ()

15, Rehabilitation Loan Agreement, Borrower shall fulfill all of Borrower's obligations under any home rehabilivation,W®
improvement, tepait. or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require
Botrower to exccute and defiver to Lender, in a forn; accepiable to Lender, an assignment of any riglts, claims or defenics whicha
Borrower may have against parties who supply tabor, materials or services in connection with improvements
miade to the Property.
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16. Tvanafer of the Property. If Borrower sells or transfers ali or any part of the Property or an interest therein, excluding (a)
the creation of a lien or encumbrance subordinate to this Morigage, (b) a transfer by devise, descent, or by operation of law
vpon the death of a joint tenant, (c) the grant of any leasehold interest of three years or iess not containing an option (o
purchase, (d) the creation of a purchase money security imerest for household appliances, (¥) a transfer to a reiative resulting
from the death of the Borrower, (f) a transfer where the spouse or children become an owner of the property, (g) a transfer
resulting from & decrec of divsolution of marriage, legal separation agreement, or from an incidenial property setitement
agreement, by which the spouse of the Borrower hecomes an owrer of the property, (h) A transfer into an inter vivos trust in
which the Borrower is and remains & beneficiary and which does not relaie 10 a transfer of rights of occupancy in the property,
or {i) any other transfer or disposition describied in regulations prescribed by the Federal Home Loan Bank Board, Borrower
shall cause to be submitted information required by Lender to evaluate the transferee as if a new loan were being made to the
transferee. Borrower will continue io be abligated under the Note and this Morrgage unless Lender releases Borrower in
writing.

If Lender does ncd agree 1o such sale or transfer, Lender may declare al! of the sums secured by this Monage to be
immediately due and payable. If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in
accordunce with paragraph 12 hereof. Such notice shall provide a period of not less than 30 days from the date th2 notice is
mailed or delivered witkir which Borrower may pay the sums declared due. Hf Borrower fails to pay such sums p-ior to the
expiration of such perivd, 1 cider may, without further notice or demand on Borrower, invoke any remedies permitted by
paragraph 17 hereof,

NON-UNIFORM COVENANTS, Borrower and Lender further cavenant and agree as follows:

17, Acceleration; Remoedies. Except 2= provided in paragraph 16 hereof, upon Borrower's breach of any covensnt or
agreement of Borrower In this Mortgase mcluding the covenants te pay when due any sums secured by this Morigage,
Lender prior to acceleration shall give ncticz«c Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
{2) the action reauired to cure such breack; (3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be curec: »ad (4) that failure to cure such breach on or before the date specified in
the natice may result in aceeleration of the sums seerend by this Mortgage, foreclosure by jndicial proceeding, and sale of
the Property. The notice shall further inform Borrowr of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the nonexistence of a d:fau.t or sny other defense of Borrower to acceleration and
foreciosure. If the breach s not cured on or before the ase ipecified in the notice, Lemler, at Lender's option, may
declare all of the sums secured by this Mortgage to be immed ately due and payable without further demand and mzy
foreclose this Mortgage by Judicial proceeding. Lender shall beep.itled to collect in such proceeding all expenses of
foreclosure, including, but nat jimited to, reasonable attorneys’ fees rar cost of documentary evidence, abstracts and ttle
Teports.

18, Borrower's Right to Relnstate, Notwithutanding Lender's acceleration of the sums secured by this Mongage due fo
Borrower's breach, Borrower shall have the right fo have any proceedings 'egun by Lender to enforce this Morigage
discontinued al any time pricr to entry of a judgment enforcing this Morigage; if: {2 Borrower pays Lender all sums which
would be then dile under this Mortgage and the Note had no acceleration occurred; (b} Lommower cures all breaches of any other
covenants or agreements of Borrower contained ir this Mongage; (c) Barrower pays ail reasonable expenses incurred by Lender
in enforcing the covenants and agreemnents of Barrower contained in thiy Mortgage, and in enoicing Lender's remedics s
provided in paragraph 17 hereof, including, but nut limited ro, reasonable attorneys’ fees; and (d) Rzywer inkes such action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in the Treperty and Borrower's
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Unat such payment and curz by Borrower, this
Mortgage and the obligations secured hercby shall remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelfver. As additional security heicunder, Borrower hereby assigns to Lender

the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in abandonment of the
Property, have the right to collect and retain such sents as they become due and payable,

Upon acceleration under paragraph 7 hereof or sbandonment of the Property. Lender shall be entitled to have a recejver
appointed by a court to enier upon, take possession of and manage the Property and 1o callcct the rents of the Propenty including
those past due, All renis collected by the receiver shall be applied first to payment of the osts of managenicii, of the Property

w4 and collection of rents, including, but not limited (o, receiver's fees, premiums on receivss's borkls and reasonable attorneys’
fees, and then to the sums sccured by this Morigage. The receiver shall be liable to account only for those rents actually
received,
¢ 20, Release. Upon payment of al! sums secured by this Mortgage, Lender shall release this Mongage withow charge to
Borrower. Borrower shall pay all costs of recordation, if any.
21, Walver of Homestead, Borrawer hereby waives all right of homesicad exemption in the Property under state or Federal

o)) law,

06-28-9%6 Mongage HT L \ _ HTAO9044
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IN WITNESS WHEREOF, Borrower has cxecuted this Mortgage.

}_{,;JL»* ¥ /\ ((/L{Jl,/( -
v

) ' f‘liorrowcr
'

v ! “
C a,M./ /\ O Ao &“Q.Z/
e - Botrower
STAT. °F ll LINQIS, County 8
WAL AR AV RIRVIN » & Motary Public in and for said county snd state, do horeby certify that
S . 4 K ,(-’,f/ L L"\L/ -] /‘ujl.., WA
personally known to v (o be the same person(s) whose name(si____(( ! el subscribedd 10 the foregoing instrument,
uppcnrcd}crore ny (his dey in person, and acknowledged that _J__ Le _\’X_ signed andl delivered the saied instrument as
frec valuntary act, for'the uses and purposes therein set forth.

I'" } ; (" ! v . ! .t ! ." ,’y
Given under my hand andoificial seal, this _ ____~ ' édl\y of g2 J‘ ot b . l‘)_fﬁ_.
! / / /' S
1€y, 7, s
My Cammission cxpires: €3 fb[ ’-,.f’B { £ A4 /dMP"
!

ﬁmarﬁlbllc

OFF | CI1AL SEAL" This instrument /w iy prepared hy
" 1AL SEAL

PAUL GARGANG i ‘/\,/' RS - poery AL

NOTARY PUBLIC, STATE OF ILLINOIS , T
2 MY COMMISSON EXPRES 9/2/%8

- J:.:.'i".- S (Pooasnie L 7). *f ’9//)'”" ((/K ~
(Address) Gy

{Space helow This Line Reserved For Lenderan’d Recorder)

Retumn(To:
Hareis Trustasid Savings Bank
MAIL ¢/o HFC Recors Pracessing
T 577 Lamont Roca
Elmhurst, 11. 60126
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LOT 107 IN KNIGHTSBRIDGE UNIT NUMBER 2, BEING A SUBDIVISICN

OF PART OF THE SOUTHFEAST 1/4 OF THE NORTHWEST 1/4 COF SECTION
9, TOWNSHIP 41 NO%TH, RANGE 10,

MERIDIAN, IN COCK COUNTY,
TAX NUMBER: 07-09-116-020
ORDER HAD095071K

EAST OF THE THIRD PRINCIPAL
ILLINOIS,
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