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ORTGAGE

THIS MORTGAGE IS DATED NOVEMBER 22, 1996, letwasn CARLOS A. VAZQUEZ and OFELIA VAZQUEZ, HIS
WIFE, whose address is 6526 N. CHRISTIANA, LINCCLMWOOD, il 60645 (referred to below se "Gramtor");
and Metropolitan Bank & Trust Co., whose address is =271 W. Cermak Read, Chicago, Il 60608-3098
(referred 1o beiow as “Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor wartgezas, warrants, and conveys to Lender all
of Grantor's right, iitle, and interast in and to the following describec real property, together with all existing or
subsequently erected or aMixed buildings, improvements and lixtures'<all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inclGing stock in utilities with ditth or
irrigation rights); an< all other rights, royalties, and profits relating to the real praperty, including without limitation
alt minerals, oil, gas, geothermal and similar matters, locsted in COOK County 'Stale of Minols (the "Resl
Broperty”):

LOT 23 AND THE SOUTH 1/2 OF LOT 24 IN BLOCK 1 IN DEVON-MUCURMICK BOULEVARD

ADDITION 1O ROGERS PARK IN THE SOUTH EAST 1/4 OF SECTION 35, TOWASHIP 41 NORTH,

RANGE 13 EAST OF THE TH!IRD PRINCIPAL MERIDIAN, IN CZOK COUNTY, ILLINO:S,

The Real Property or ita address is commonly known as 8525 N. CHRISTIANA, LINCOLNWOOD, 1. €0846.
The Real Proparty tax identification number s 10-35-417-036.

Grantor presently assigns to Lender all of Grantor's right, title, and Interest in and to alt leases of the Property and
ali Rents from the Property. n addition, Grantor grants to Lender a Uniform Commercial Code security interest in
tha Parsonal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortpage. Tarms not
otherwise defined in this Monigage shall have the meanings aitributad 1o such terms in the Uniform Commercial
Code. All references to doflar amaunts shall mean amounis in iawtul money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described belcw in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor”™ means CARLOS A. VAZQUEZ and OFEL!A VAZQUEZ. The Grantor I8 the
mortgagor under this Martgage.
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AND PERSONAL PROPERTY, i§ GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
BUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECUURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. ExcuPt as otherwise pravided in this Mortpagae, Gran‘or shall pay to Lende! all
a:"ndoun:lgl ag;::r;ed by this Morigage as they become dua, and shall strictly perform all of Grantor's obligations
unaer in: ongage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantwr agrees that Grantor's possession and use of
the Property shali be governed by the following provisions:

Possession and Use. Until in default or until Lender exarciaes s right to colfect Ranis as provided for in the
Assignment of Sents form executed Dy Grantor In connection with the Proparty, Grantor may remain In
pussession snd-Loniroi of and aparate and manage the Property and collect the Rents {rom the Property.

Duty 1o Maintaln, ~Crantor shall maintgin the Property in tenantable condition and promptly pariorm all repalrs,
replacements, an ninintanance necessary 10 pragerve its value.

Hazardous Substancez. The terms "hazardous waste," “hazardous subsiance,” "disposal,” "release,” and
“throalened release,” Ay used in this Mongage, shall have the same meanings as et forth in the
Comprehensive Environniare! Res?onae‘ Compeonsatlon, and Liabitity Act of 1980, as amended, 42 U.8.C.
Saction 9601, et seq. ("CEALLA"), the Superfund Amerdments and Reauthorization Act of 1988, Pub. L. No.
99-498 ("SARA"), the Hazardous .‘Aaterlala Transpontation Act, 48 U.S.C. Section 1801, e! seq., the Resource
Consarvatior and Recovery Act. 22J.S.C. Section 8801, et sark or other applicable stale or Federal 1aws,
rules, or regulations adopted pursuan! 1o any of the foregoing. Tha terms "hazardous waste” and "hazardous
substance” shail also include, withou! lim'tation, ?etrolaum and petroleum brproducta or any fraction theragt
and asbestos. Grantor reprasants dnd warrants to Lender that: (a) Ouring the period of Qrantor's ownership
of the Property, there has been no uss, generalion, manufacture, storage, treatmant, disposal. release or
threatened release of an‘a hazardous waste of substance br any parson on, under, abaut or from the Proporty;
{b) Grantor has no knowledge of, or reason o nefiave thal there has been, except as previously disciosed {o
and acknowledged by Lender in writing, (i) axy use, generatich, manulacture, storags, treatment, disposal,
rglease. or threatened reiease of any hazardous v asii: Or substance on, under, about or from the Propenx by
any prior awners o occupants of the Property or fil) any actual or threatened litigalion or claims of any king
by any person relaiing 10 such matters, and (¢} Excant ns previously disciosed o and acknowledged by
Lender in writing, (i} neither Grantor nor any tenant, coudractor, agent of other autnorizad ueer o tha Property
shall usae, generate. manufarture, store, treat, dispose o ov releass any hazardous wasie or substance on
under, about or from the Property and (i) any such acdviy shalt he conducted in compliance with all
appticable federal, state, and locat laws, regulations and ordirances, including without limitation those laws,
regulations, and ordinances described above. Grantor authurizes-wander and its agenty 1o enter upon the
Property to make such Inspections and lests, at Grantor's exponse, as l.ender may deem Appropriate 10
detarmine comptiance of the Property with this saction ¢l the Moiigegs.  Any inspeclions or tesis made by
Lender shail be for Lender’'s purposes only and shall not be construe. t) creaie any responsihility or Natcility
on the pan of Lender to Grantor or to any other person. The represemal’ons and warranties containad harein
are besed on Grantor's due din?ence in Investiqating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims againgt Lender for indemnity or
contribution in the evant Grantor becomes iiable for cleanup or other costs tnder any such laws, and (b)
agrees to indemnify and hold harmiess Lender against ary and all claims, ‘088as, liabilities, damages

nalties, and expenses which Lender may directly or irdirectly sustain or sulerreaiing from a breach of
his section of the Marigage or as a consequence of any use, ?eneratlon, manulpiiu.e, slorage, disposal,
releasd or threatened rolease occurring prior 1o Grantor's ownership or interest in the Moy, whether or not
the same was or should have been known to Grantor. 1.9 provisions of this sactian Af the Mongage
Including the obligation 1o Indemnity, shall survive the payment of the Indebtedness and tic. aatistaction and
raconveyance of the lien of this Mongage and shail nof be atfectad by Lender's acquisition of any intarest in
the Propenty, whether by toreclosure or otherwisa.

Nulsance, Waste, Grantor shall not -ause, conduct or parmit any nuisance nor Commit, permit, or swiler any
stripping Of or waste on or ta the Property or any portion of the Propeny. Without limiting the ?aneralfty ol the
foregoing, Grantor wll! not remove, or eram 10 any other party the right to remove, any timber, minerals
(including oi! and pas), soll, gravel or rock products without the prior writtén consent of Lender,

Removal of improvements. Grantor shall not demolish or remove any improvements from the Real Propeny
without the prior written consent of Lender. As & condition 10 the removal of any Improvements, Lender my:
require Grantor to make arrangementis satisfactory o Lender to replace such Improvements wii
Improvaments of at loas! equal vaua.

Lender’'s Right to Enter. Lender and (ts agents and representatives maypenier upon the Real Propenty at all
reasonable times to attend 10 Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terma and conditions of this Morigage.

Compliance with Governmental Requiremaents. Grantor shall promptly comply with: all laws, ordinances, and
regulations, now or hereatter in eMect, of all governmantal aythorities applicable 10 the use or accupancy of ihg
Property, including without limitation, the Americans With Disabltities Act.  Grantor may contest in good fahis
any such law, ordinance, or regulation and withhold compliance durinP any proceeding, including appiopriate
appeals, so long as Grantor has nntified Londer in writing prior 10 doing 80 and so long as, in Lender's sole

i O S
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Lender elects to apply the proceeds to restoration and repair, Grantor shall repalr or reclace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lander shall, upon satisfaciory proot of such
axpenditure, Pay or reimburse Grantor from the proceeds for the reasonable cost of repalc or restoration if
Grantar is not it default hereunder. Any 'Procaeds which have no! been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first 10
pay any amount owgag 1o Lender under this Mongaqe. then to prepay accrued interest, and the ramainder, if
any, shall be applied to the principai balance of the Indebtednegs. If Lander holds any proceeds after
payment in fult of the Indebtedness, such proceaeds shall be pald to Grantor,

Unexpired insurance at Sale. Any unaxpired insurance shall inure to the benefit of, and pass 1o, the
purchaser of the Property covered by this Morgage at an; trustee’s sile or other sale held under the
provisions of this Mortgage. or at any foreclosure saie of such Property.

Compliance with Exlatlnﬁ Indebtedness. During the period in which any Existing Indebtedness described
betow is In affect, comg ance with the insurance provisions contained In the Instrument evidencing such
Existing Indebledness snall constitute compliance with the insurance provisions under this Mortgaqe, 10 the
extent compliazca with the terms of this Mortgage would constitute a duplicalion of ingurance requirament. if
any proceeds 1om the insurance become payable on loss, the provisions In this Morgage for division ot
vgcg;.gs eshau apnly only to that portion of the procesds not payable to the holder of the Existing
ndebtedness.

Granior's Report o7 Iraurance. Upon request of Lender, however not more than once & year, Grantor shall
turnish to Lender a reput on eac existing policy of insurance showing: (a) the name of the insurer, (o) the
rigks insured; (c) the amnun® of the policy; (d) the properly ingured, the then current reglacement valug of
such property, and the maracr o aetermtn[ng that valug; and &e) the axplration date of the policy. Grantor
shall, upon request of Lendear,i1ave an Independent appraiser satisfactory o Lender determine the (ash value
raplacement cost of tha Prapenty.

EYPENDITURES BY LENDER. it Greator lails to comply with any provision of this Mon?age. includlnﬁ any
obligation to maintain Existing Indebledness i good standing as required below, or if any action or procaeding 18
commenceqd that wouid materially atfect Lander's interests in the Property, Lender on Grantor's behall may, but
shall not be reciuired to, take any action that wender deems appropriate. Any amount that Lender expands In 8o
doing will bear Interest at the rate provided for . e Note from the dale incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lenaei's option, wili (a) be payabie on demand, (b} be added to the
balance of the Note and be apportioned among and be payable with any instaliment payments to become due
during either 11) the term of an‘y applicable insurance policy or (i) the ramainlnqrterm of the Note, or (c) be
trealed as a ballocn payment which will be due and Fa «ahie at the Nota's maturlty. This Mortgage aiso will secure
payment af these amoums. The rights provided tor in this pwagrnph shail be in addition to any other righls or any
remedies 10 which Lender may be entitled on account o (re delault. Any such action bn ander shall nol be
construed as curing the default so as to bar Lenaer from any rarady that it otherwise viould have had.

ﬁnrl:u;ANTY; DEFENSE OF TITLE. The lollowing provisions reigirg to ownership of the Propanty are a part of this
origagas.

Title. Grantor warrants that:  (a) Grantor holds good and markerable title of record to the Property in fee
s:mple, free and claar of all liens and encumbrances other than thosa set forth in the Real Proﬁeny deacrlf)tlon
or in the Existing indebtedness section balow or in any title insurancy cw'lcy, title roport, ar iinal \itla gpinion
issued In favor of, and accepted by, Lender in connection with this Marcaps, and (b) Grantor has the full
right, power, and authorlly to execule and dellver this Mortgage to Lender.

Qefenge of Title. Subject to the exception in the paraﬁruph above. Grantor waitan:s and will torever defend
ths title to the Property against the lawful claims of all persons. In the ever anv actign or proceading 18
comnrenced that %ue.attons Grantcy's title or the interest of Lender under this Mortyags, Grantor ehali defend
the action at Grantor's expense. Grantor may be the nominal party in such procesdiaz, but Lender shall be
smitled to participate in the proceeding and to be represanted in the proceading by cor.isal of Lender's own
choice. and Grantor will daliver, or cause to be delivered, 10 Lender such Instruments «e cander may request
fzom time to time lo permit such participation.

Compliance Wih Lswa. Grantor warrants that the Property and Grantor's use of tha Propeny comgiies with
all axisting appiicable laws, ordinances, ard regulations of governmental authoritias.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtodness (the "Existing
Indebtedness”} are a parl of this Morgags.

Existing Lien. The iien of this Mortgage securing the indebladness may be seconda% and infarlor to the llen
secunng payment of an exisllnP ligation to LASALLE TALMAN. The existing Itga ion has & current
principal balance of approximately $149,000.00 and is in the original %rinclpai amount of $184,000.0C. Grantor
oxpressaly covenants and agrees to pay, or see (o the Raymen of, the ExiatlnP Indebitedness and to pravant
anr defaull on such indebterdnass, any default under the instruments avidencing such indebiedness, or any
dofault under any security docurnents for such indebtedness.

Detauil. it the payment of any installment of principal or any interest on the Existing indebtadnass is not made
within the time required by tha aote evldenclng such indebtedness, or should a delault occur under the
instrument securing such indebtedness and not be cured during any applicable qrace period therein, then, al

the option of Lendar, the Indebtednens secured by this Mortgage shall become immediately due and payable,
and this Mortgaye shall be in default.

No Modlficetion. Granior shail not anter .ato any agraement wilth the holder of any mortgage, deed of truet, or
other security agraament which has priority over this Mor aee t? whi&h that aq;eement s modified, amendad
extended, o ranewed withowt the prior written consant of Lender. i

rantor shall neithar request nor iccap
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Loan No 113-218-8 (Continued)

==

when due, and otherwise performs all the ol):l?atlons imposed upon Grantor under this Mortgage, Lender shell
execute and deliver to Grantor a suitable satisfaction of this Mortgage and sultoble statements of termination of
any financing statement on file evidencm? Lender's sacurity interest in the Ranta and the Personal Property.
Grantor wil! pay, if permitted b? applicable faw, any reasonable termination fea at determined by Lender from time
1o time. I, however, payment is made cy Grantor, whether voluntarlly or othersise, or by guarantor or by ary thirg
Pan , on the indebtedness and thareafter Landar i forced to remit the amount of that payment sa) to Grantor's
rustee in bankruptcy or to any similar person under any federal or state bankruf)tcmw or law for the rellef of
debtors, (b) by reason of any judgment, decree or order of any court or administrative body having jurisdiction over
Lender or any of Lender's property, or (c) by reason of any settiement or compromise of any claim made b

Lender with any claimant (including without limitation Grantor), the Indebtadness shall be considered unpaid for
the purpose of enforcement of this Mortgage and this MonFago shall continue to be eflectivo or ghall be
reinstaled, as the case may be, notwithsianding any canceliation of this Mortgage or of any note or other
instrument or agreement evidencing the Indebtedness and the Property will continue to sacure the amount repaid
or recovered to the same extent as if that amount never had been originally received by Lander, and Grantor shall
Eﬂ% r?gou;g by any judgment, decree, order, settlement or coinpromise relating to the Indebtedness or to this

age.

DEFAULT. Each ¢fthe foiowing, at the oplion of Lender, shall constitute an event of default ("Event of Default”)
under thig Mortgage.

Defaull on Indebicy 288, Failure of Grantor to make any payment when due on the Indebtediness.

Defaull on Other Favinands, Failure of Grantor within the time required by this Martgage 10 make any
ggyrﬂem lor taxes or insvrance, or any other payment necessary to prevent filing of or to etiect discharge of
y lien.

Comptiance Defaull. Failug of Grantor to comply with any other term, obligation, covenant or condition
contained in tnis Mortgage. the kgie or in any of the Related Cocuments.

Default in Favor of Third Parties. Should Grantor default under any loan, extenslon of credit, security
agreement, purchase or sales agreermant, or any other agreament, in favar of any ather creditor ar person that
ma# materially affect any of Gic.tor'2 orooerty or Grantor's abmty to repay the Note or Grantor's abliity to
periorm Grantor's obligations under this [4o'taage or any of the Related Documents.

Faise Statements. Any warranty, represeniatior or statement made or furnished to Lender by or on behall of
Grantor under this Morntgage, the Note or tv: Related Documents is false or misleading in any material
respeact, either now or at tha time made or furnisher,.

Defective Coliateratization. This Mortgage or any.nf the Related Documents ceases to be in full force and
effect (Including fallure of any collateral documents t¢ ceate a valid and perfected securlty interesi or llen) at
any time and for any reason.

Death or inscivency. The death of Grantor or the dissoluiior r: termination of Grantor's exigtence as a going
business, the insolvency of Grantor, the appointment of a racaiver for any part of Grantor's property, any
assignment for tha benefit of creditors, any type of creditor warout, or the commencement of any proceeding
under any bankrupicy or insolvency laws by Or against Grantor.

Foreclosura, Forfelture, ele. Commencement of foreclosure or 1sifeiitre proceadinge, whether by judicial
proceeding, sell-help, rapossession or any other method, by any cred'wee of Grantor or by any governmental
agency against any of the Propen{;. However, this subsection ghall not‘arply In the event of a good falth
dispute by Granior as to the valldly or reasonablenass of the claim whick ‘s fhe basls of the foracClosure or
forefeiture proceeding, provided thal Grantor glves Lender written noiice of suck slaim and furnishes reserves
or a surety bond for the claim satisfactory to Lendesr.

8reach of Other Agreemenl, Any breach Ly Grantor under the terms of any othar agreement betweeh
Grantor and Lendar that is not remediad within any grace period Frovlded therein, inut.nng without limitation
{ar:y agreement concerning any indebtadnass or other obligation of Grantor t0 Lender, whethar existing now or
ater.

Exlgling Indebtedness. A default shall accur under any Existing Indebtedness or under any inerument on the
Property securing any Existing Indebtedness, or commancement of any sult or other action 10 forecloae any
axlating lian on the Propéarty.

Events Affecting Guarantor. Anr of the preceding events occurs with respect 10 any Guarantor of any of thelh
Indebtedress or any Guarantor dies or becomes incorrg{}e!enl. or revokes or disputes the valldity of, or liability{D
ynder, any Guaranty o! the Indebtedness. Lendar, at its option, mar. but shall not be required to, permit theg
Guarantor's estate to assume unconditionally the obligations arlging under the guaranty In & manner n

satisfactory to Lender, and, in doing 8o, cura the Event ot Default.

Adverse Changa. A materlal adverse change occurs in Grantor's financial condition, or Lender bsliaves them
prospect of payment or performance of the Indebtedness 1s impaired.

Insecurity. Lender reasonably deems itself insucure.

Right to Cure. If such a failure is curable and If Grantor has not been glvan a notice of a breach of the same
provision of this Mortgage within the preceding twelve (12) months, it may be cured (and no Event of Default
will have occurrad) if Grantar, after Landar sends wriiten notice demandmgocure of such fallure: (&) cures the

failure within thirty 130) days; or Ab} it the cura reguires more than thiny (30) days, Immediately inltiates steps
sufficient o cure the failure and thereafter continues and completes all reascnable and necessary steps
sufficient 1o produce compliance as soon &s raasanably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defaull and at any time theraaftar,
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Page 9

MISCELLANEQUS PROVISIONS. The following miscalianeous provisions are a part of this Morigage.

Amendments. This Mortgage. togsther with any Related Documents. constitutes the entire undersianding and
agraement of the partias as 1o the matters set forth in this Montgage. No alteration of or amendment to this
Mangage shail be eMective unless given In writing and signad by the party or partias sought ta be charged or
bound Dy the alteration or amendment.

Annusi Reports. I the Property I8 ugsed for purposes othor than Granior's residence, Gruntor_shall furnish to

Lender, upon request, & certified statement of net operating income received from the Property durln

Grantor's previous fiscal year in such form and deiail as Lendér shall require, “Net operatlnq‘ income” sha

{p‘eag all c:‘ash receipts from the Property leas all cgsh expenditures made in connection with the operation of
e Property.

Applicable Law. This Mortgage has been dellverad to Lender and accepled by Lender in the Stste of
lilinols, This Mortgage shall be governed by and consirued In accordance with the laws of the State of
llinola.

Caplion Heading~. Caption headln?s In this Morigage are for convenience purposes only and are not to be
used to interpret ot Jnfine the pravisions of this Mortgage.

Merger. There shall-%e-no merger of the Interest or astate created by this Montgage with any other interest or
estate rln :hLe Fgopeny ar 2ny lime held by or for the beneflt of Lender in any capacity, without the written
cansent of Lender.

Multipie Partles. All obligatsiis of Grantor undar this Morigane shall be joint and several, ang ali references
to Grantor shall mean each aru every Granlor. This means thal each of the persons signing below I8
responsible for all obligations in thie iaongage.

Sevarubi!itg. it a court of competeni ‘urisdiction finds ang provision of this Mortgage to be Invalid or
unenforceable as 10 any person of circumsiance, such tinding shall not renler that provision invaiid or
unenforceable as to any other persons or sircumstances. I|f feasible, any such offunding provision shall be
deemed to be modified to be within the iiris; of enforceanility or validity, however, If the offending provision
cannot be so modified, it shall be etricken anJ-all other provisions of this Mortgage in all other reapacts shall
remain valid and enforceabie.

Successara and Assignas. Subiject to the limitaticns stated in ihis Mortgage on transfer of Grantor's interest
this Mortgage shall bs binding upon and inure to o uaneiil of the parfles, their successors and assigns. it
awnership of the Property bacomes vested in a persen-other than Granior, Lender, without notice to Grantor
may deal with Granlor's successors with reference ‘0.ihis Morigage and the Indebtedness by way ol
;oaba%atgm%% or extansion without releasing Grantor from the rbligations of this Mongage or liability under the
n 8.

Time 18 of the Easence. Time is of the essence in the performance of this Mortgage.

Waiver of Homeslead Exemption. Grantor hereby releases &nd waives all rlghts and hanefils of the
homestead exemption laws of the State of illinois as to ali Indebtednwar sacured by this Morigage.

Waivers and Consents, Lender shail not be deemed to have walved any rights under this Mortgage (or under
the Raiated Documents) unless such walvar is in writing and signed b Lenuar, No delay or omission on the
part of Lender in exercising an rlt_?ht shall oPerala as a waiver of such right or any other right, A waiver by
any partv of a pravision of this Mo gage shall not constitute a walver of or prejucice’the party's right otherwise
to demand strict compliance with that provision ¢ any other ?rovlslon, No prior veaiver by Lender, nor any
course of dealing between Lender and Grantor, shail constitute a waiver of any ¢f Lender's riﬂt‘\ts or any of
Grantor's obligations as to any future transactions. Whenevar congent by Lender is refjuiza! in this Mortgage,
ihe grarting of such consent 'y Lender in any instance shall not constitute continuing 2o7aent 10 subsequent
instances where such consent 18 required.

EACH GRANTOR ACKXNOWLENGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH(D
GRANIOR AGREES TO ITS TERMS. 8
GRANTOR:

¢
e
on
-
o

CARLOS A. VAZ

'/ | 4
X Lﬁfzﬁéw V&gt
OFELIA VAZQUEZ
. ¢

¢
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