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ASSIGN NT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED NOVEMBER 2z 1986, between CARLOS A, VAZQUEZ and OFELIA
VAZGQUEZ, HIS WIFE, whoge address ls 8625 N. CHRISTIAMA, LINCOLNWOOD, Il 80848 (referred to below
a8 "Grantor”); and Metropolitan Bank & Trusl Co,, whose aldrass I8 2201 W, Cermak Road, Chicago, .

60608-389% (referred to below as "Lander").

ASSIGNMENT. For valusble consideration, Grantar asaigns, grants r continuing security interoat In, and
conveys {o Lender ail of Granior's right, tille, and interest in and to the Feenta from the following described

Property iocated in COOK County, State of lllinois:

LOT 23 AND THE SOUTH 1/2 OF LOT 24 IN RLOCK 1 IN DEVORN-MICORMICK BOULEVARDY
ADDITION YO ROGERS PARK (N THE SOUTH EAST 1/4 OF SECTION 34, TOWNSHIP 41 NORTH.EB
PANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CODK COUNTY, ILLING/S. ey

The Rea! Property or its addreas ic commonly known as 6625 N. CHRISTIANA, LINCOLNWAOD, IL 803489
The Real Property tax identification number ts 10-35-417-038. o

DEFINITIONS. The foliowing words shall have the tollowing muanings whan used in this Assignment. Terms not(®
otherwise defined in this Assignmen? shall have the meanings attributed to such terms in the Unitorm Commaerclal
Code. All references to doliar amounts shall maan amounts In lawiul money of the United Gtates of America.

«

Assignmerl. The word "Assignment” means this Assignment of Renta between Grantor and Lender, and
includes wihout limitation all assignments and security Interest provislons relating to the Rents.

Existing Indeblednesa. The words "Existing Indebtedness” mean an existing obligation which may be
secured by this Aasignment 1o LASALLE TALMAN. The existing obligation has a current principal balance of
appraximataly $149,000.0C and is In the original principal amount of $184,000.00.

Even! of Default. The words "Event of Default”™ mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor” means CARLOS A. VAZQUEZ and OFELIA VAZQUEZ.
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and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrurnent now in force.

No Further Transfer. Grantor v not sell, assign, ancusiber, or otherwise dispose ol any of Grantor's rights
in the Rents axcept as provided in this Agreement,

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any tim2, and even theugh no default
shall have occurred under this Assignment, to collect and receive the Rents. “For this purpose, Lender s hersby
given and granted the folinwing rights, powers and authority:

Notice to Tenants, Lender may send notices to anr and all 1enants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender mag{ enter upon and take possession of the Property; demand, collect and recelve

frcm the tenants or from any other persons liable therefor, all of the Rents; instilute and carry on all legal

proc 2edings rcessary for the protection of the Property, including such proceedings as may be necessary to

{ﬁcoﬁrer pcrrtzacwon of the Praperty; coliect the Rents and remove any tenant or tenants or ofher persons from
e Property.

Maintain the Prapsurtv. Lender may enter upon the Property 1o maintain the Property and keep the sama in

repair; 1o pay the Couts thereof and of all services of all employees, including their equipment, and ot all

continuing cosis ana sxpenses of maintaining the Property in proper rapair and condition, and also to pay all

ngeps. assr?ssments and wator utitities, and the premiums on lire and other Insurance alfected by Lender on
e Property.

Compliance with Laws. Lcider may do any and all things to execute and comply with the laws of the State of
lllinols and also all other laws, (ulds.orders, ordinances and requirements of a!l other governmental agencies
aftacting the Propenty.

Lease the Properly. L.ender may rent o lease the whole or any part of the Property for such term or ierms
and cn such conditions as Lender may.deom appropriate.

Employ Agents. Lender may anga?e SJzn, agent or agenis as Lender may deem appropriate, either In
L’ar’;‘der‘s name or in Grantor's name, {o rert «ry manage the Property, including the coliection and application
of Rents.

Other Acls. Lander may do all such other thinge and acte with respect to the Property as Lender may deem
a?propnate and may act exclusively and 8cialy in tha nlace and stead of Grantor and to have alt of the powers
of Grantor for Lthe purposes stated above.

No Requirement to Act. Lender shall not be required todo any of thy foregoing acts or things, and the fact

that Lender shall have perfcrmed one or more of the forego.ng acls or things shall not require Lender 10 do

any other apecific uct or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connaction with tha Property shall be for
Granlor's account and Lender may pay such costs and oxpenses frora the Rents. Lender. in ite sale discretion,
shall determine the application of any and all Rents received by it; howavar, &ny such Rents raceived by Lender
which are nol applied to such costs and expenses shall b agplied to theiraebteuness. All expenditures made by
Lender undar this Assignment and not reimbursed frorn the Rents shail- pscome a part of the Indebtedneas
secured by this Assignment, and shall be payable on demand, with intere.t-8! the Note rate from date of
axpenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness whan due_and riherwige performs all the
obligations Impousec upon Grantor under this Assignment, the Note, and the Relalrd Dicumants, Lender shall
exacule and deliver 1o Grantor a sultable satisfacticn of this Assignment and suitable size.aents of termination of
any financing stamment on file evidencing Lender's security Interest in the Rents anu the Property. Any
termination fee requirad by law shall be pald by Grantor, It permitted by appliceble law. 1l, muvever, payment I8
made by Grantor, whether vcluntarily or otherwise, or by guarantor or by any third party, on ta sdebtedness and
thereafter Lender ‘s toricad 1o remit the amount of that payrment (a? to Grantor's lrustee in baikiuptcy or 10 any
similar person under any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, dacreg or ordar of any court or administrative body having jurlsdiction over Lender or any of Lender'a
property, or {C) b { reason 8! any seftlement oi compromise of any claim made by Lender with any claimant
fincluding without limitation Grantor), the Indebiedness shai be considerad unpaid for the purpose of enforcernent
of this Assignmen: and this Asaignment shall continue to be etfective or shall bu reinstated, s the case may be,
notwithstanding any cancellation of this Assignment or of any nole or other ind'rument or agreement evldencinﬂ
the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same extent aa
that 2mount never had baen orlglnallr raceived by Lender, and Graniar shall be bound by any judgment, decree
order, settlemer:! or compromise relating to the Indabtedness or 10 this Assignment. e

EXPENDITURES BY LENDER. it Grantor faiis to comply wilh &ny provision cf this Assignment, includin ani"."‘
obligation to maintain Existing Indebtedness In good standing as required below or if any action or pro¢ n%l .
commenced thal would materially alfect Lender's interasts in the Property, Lender on Grantor’s benel! may, uC)
shali not be required 10, take any action that Lendar deems appropriate. Any amount that Lender axpends in 8qis
doing will bear Intoreat at the rata provided for in the Note from the date incurred or pald by Lender 10 the date otyy
repayment by Grantor, Alt such expenses, at Lender's option, will (a{ be payabla on demand, (b) be ndded to th
balance of the Note and be apportioned among and be payable with any instaliment paymeris to become du
during either (i? the term of an; fpplicable insurance policy or (i) the femamlnﬂ term of the Note, or {c) bed
treated as a balloon payment which will be due ang ‘Jm able at the Note's maturlty. This Assignmont also will
sacure payment af these amounts. The rights prov for in this paragraph shall be in addition to any other
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Loan No 113-218-8 (Continyed)
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and apply the proceeds, over and above the cost of the recefvershig. agains! the Indebledness. The
mortpagae In possession or receiver may gerve without bong i permitted by lnw. Lendec's right 10 the
ar:j)o mment of a receiver shall exist whether or no! the appsrent value ¢f the Propary exceeds the
In a?te;iness by a substantial amount. Employment by Lender shall not disqualify a person from gerving as a
racewver.

gtyr}g:v Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or

Walver: Election of Remedles. A walver by any Part? of a breach of a provision of this Assignmant shail not
constitute a waver of or prejudice the party's righls otherwiae to demand glrict com‘)llance with thal provision
of any other provision. Election by Lender 1o pursue any remady shall not axciude pursuit of any other
remedy, and an election to make expenditures or take action to parlorm an obiigation of Grantor under this
Assignment after failure of Grantor to periorm shall not atfect Lender's right 1o detiere a default and exerciss
its remeadies under this Assignment,

Attorneys’ Fees; Expenses. |! Lender institutes any sult or action to enforco any or the tarms of thig
Assignmant, Lander shall be entitled 1o recover such sum as the court m:g adjudge reasonable as attorneys
fees at trial &nc-un any appeal. Whether or not any court action Is involved, all rensonable expenses incurred
by Lender thalin_Lender's opinion are necgssary at any time for the protection of U8 Interest or the
enferrement of its rifjhts shall become & pan of the Indebtedness payable on demand and shali bear interest
from the date of exerditure untli vegaid at the rate provided for in the Note. Expenses covered by thia
aragraph include, witiszuy limitation, however sub{ect tc any fimits undar appicable iaw, Lender's attorneys’
eeg angd Lender's iaga! cypenses whether or not there i8 & lawsult, including atiorneys’ fees for bankrupicy
proceedings (Including edon@ to modify or vacale any aviomatic stay of lnlunctlonl appcals and any
anticipated post-judgment collestion aervices, the cost of searching racords, oblaining i le reports (including
forev:” sure repons), surveyors' raoorts, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Grantor also will(pey.~ny count costs, in addition to all other sums provided Dy law.

MISCELLANEQUS PROVISIONS. The twollowing miscellaneous provigions are & part of this Assignment:

Amendments, This Assignmen, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the mittsrs sel forth In this Assignmant. No afteration 0 or amendment 10
this Assignment shall be efective unless ¢iven In writing and signed by the panty or parties sought to be
charged or bound by the alteration or amenanie.

Applicable Law. This Assignment has been delliered to Lender and accepted by Lendsr in the Stale of
lilinols. This Assignment shall be governed by an: zanstrued in accordance with the iaws of the State of
linola.

Muitiple Parties. All obligations of Grantor under this nesignment shall be joint and several, and all
references to Granidr shall mean aach and every Grantor. Thie means that sach of the persons signfng below
is rasponsible for all obligations in this Assignment.

No Modification. Grantor shall not enter Into any agreement with tha noider of un% mortgage. deed of trust, or
other security agreement which has priority over this Assignment by which that agresment is modified,
amended, extended, or renewed withoul the prior written consént of Leazar. Grantor shall neither request nor
accept any future advances under any such securily agreemer:; without (he prior written consent of Lender,

Severabiiity. It a court of competent jurisdiction finds any provision of i%is Assignmant tc be invalid or
unenforceable as to any person or circumstance, such finding shall not ‘rerdar that provision invalig or
unenforceable as to any other persons or circumstances. I feasible, any such offending provision shall be
deemed to ba moadified to be within the limits of enforceability or validity; however, if the oftending provision
cannot be 50 modified, it shall be strickan angd all other provisions of this Assignment in 2! other raspects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment on irntfer of Grantor's
interest, this Assignmant shall he tinding upon and inure to the benefit of the parties, theirswccessors and
aseigns, I ownershiP of the Property becomes vested In a person other than Grantor, Lender, without natice
tc Grantor, may deal with Grantor's successors with reference to this Assignment and the indebtedness by
way of forbearance or extension without releasing Grantor from the obiigations of this Assignment or Jlabllity
under the indebtedness.

Time (s of the Essence. Time is of the essence in the petormance of this Assignment.

Waiver of Homestead Exempilon, Grantor hereby releases and waives all rlghla and benefits of them
homestead exemption laws of the State of lliinois as to all Indebtedness secured by this Assignment. >

Walvers and Consents. Lender shall not be deemed to have walved any rignts under thie Assignment (orm
under the Related Documents) unless such waiver I8 in writing and signed by Lender. Na delay or omission

on the part of Lender In exercising an‘: right shall operate as & waiver of such right or any other right. ,A(,Q
walver by any party of a provisicn of this Assignment shall not constitute a walver of or prajudice the party‘sk»
right otherwise to demand strict compliance with that Jxovlsmn or any other provision. No prior waiver byl
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of ary of Lender'sces

rights or any of Grantor's oblipations as 10 any future transactions. Whenever consent by Lender is requir
in this Assignmant, the granting cf such consent by Lendar in any instance shall not constitute continuin
consent 10 subsequent instances where such consent is required.
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