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FLEET MORTGAGE CORP,
177 F. BUTTERFTELD RD., STE 300
LOMBARD, TIL 60148

GuY.54846

LN ACCT: 391-557931-3
021-5579113
This instrument was prepared by:

[Space Abuve This Line For Kevording Duta)

MORTGAGE

THIS MORTGAGE ("3ncwity Instrument”) is given on
The mortgagor is DECEMBER 6, 1996

JURGEN RENSNER AN U.LMAREILD MAN

{"Borrower"). This Security lnstrument is given to
FLEET MORTCIAGE CORP. ,A SOUTH CAROLINA CORPORATION

which is organized and existing under the laws of ~ SOUTH CArTLNA » and whose
addresy is
1333 MAIN STREET, SUITE 700 COLUMBIA, SC 29201

("Lender™). Borrower owes Lender the principal sum of
THIRTY NINE THOUSANDC AND NO/10¢

Doliars (U.S. §  39:000.00
This debt iy evidenced by Borrower's note dated the same date as this Secority Instraran ( "Nme"), which provides for monthly
paymeunts, with the full debt, if not paid earlier, due and paynble on JANUARY 3 72527
This Security Instrument seceres w0 Lender: (a) the repayment of the debt evidenced by the Hntc with interest, amd all ru-r:wals
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advances under paragriph 7 to protect the
security of this Security Instrument; and (¢) the peeforiance of Boriower's covenants and agreements ander this Security Instrument
and the Note. For this purpuse, Borrower dues hereby mortgage, grant and convey to Lender the followtig dosesibed property lucated
in coox County, Ninois:

SEE LEGAL DESCRIPTION ATTARCHED HERETO AND MADE A PART HEREOF.

17-03-222-025-1039

which has the address of 253 E. DELAWARE STREET #21B CHICAGC [Street, City},

Minois 60611 ("Property Address"),
[Z4p Codel
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TOUETHER WITH all the improvements now of herenfler erected on the property, sud all casements, apputienances, and
Hixtures now or hereafier w part of the propecy. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is reterred to in this Security lnstrument ay the “Praperty.”

BORROWER COVENANTS that Borrower iy tawtully scised of the estate hereby conveyed and has the tight o mortgage,
grant wid cotvey the Property and that the Property s unencumbered, except for encumbrances of record, Borrower warratis and
will defend generally the tiue to the Property agninst all claims and demands, subject w any encumbrinees of record.

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and son-uniform covenanis with limied
vatktions by jurisdiction to constitute a uhiform security instrument covering rel property.,

UNIFORM COVENANTS. Borrower and Lender coverant and agree us follows:

1. Payment of Princlpal and Interest: Prepuyment und Late Charges. Borrawer shall promptly pay when due the
principal of amd interest on the debt evidenced by the Note and any prepayment and lnte chiniges due under the Note,

2. Funds for Taxes and Insucunce. Subject to applicable law or o 4 written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in fulf, a sum (" Funds™) for: (2) yearly tuxes and
wssexsments which niay atain privrity over tis Security Instrument as u lien on the Property: (b) yearly leasehold pryments or ground
tents on the Property, i0any; () yearly hazard for property insurance premiums; (d) yearly food insurance premivms, 1t usy; (c)
yearly moftgage insuratwe oremiumy, it any; and (1) any sums pav.ibh. by Borrower (o Lender, in accordatice with the provisions
of paragt; 1 8, in liew of the payment of morgage insuranee premiums, These items are called "Escrow Items.” Lender may, at any
titne, collect and hokd Fuids 4 i nmount not to exceed the maximum amount a lender for a tedernlly related mortguge loan may
reguire for Bortower's escrow wecount under the federal Real Estate Settlement Procedures Act of 1974 gs smended from time to
time, 12 U.8.C. Section 2601 er sey. ("RESPA”), unless another law thai applies to the Funds sets a lesser amount, If so, Lender
may, at any time, cellecr and hald Foncs in an amount not @ exceed the lesser amouns. Lender may estimate the amount of Fuis
due on the basis of current data and ressonsble estimates of expenditures of future Escrow liemis or otherwise in ageordange with
applicable law.

The Funds shall be held in an institution wiess deposits are insured by a federal ageney, instrumentality, or entity (acluding
Lender, it Lender is such a0 institution) or in asy Sedezs) Home Loan Bank, Lemsler shall apply the Funds (o pay the Escrow ltems,
Lemder may not charge Borrower for holding and applyzer-the Funds, annually analyzing the excrow account, or verifving the Bscrow
lems, unless Lender pavs Berrower interest on the Fuidsand applicable law permits Lendsr 1o make such w charge. However,
Lender may require Borrower to pay a otie-time charge for anindependent real estate ax reporting service wsed by Lender in
connection with this loan, unless applicable law provides otherwise, Unless an agreement is made or applicable law reguires interest
to be paid, Leider shall ot be required to pay Borrower any intercst o earnings on the Fumls. Borrower snd Lender may agree in
wriling, however, that interest shall be paid on the Furds. Lender shil sive 1o Borrower, without charge, an aneual accounting of
the Funds, showing credits and debits (o the Funds and the purpese for whie'i each debit o the Punds was made. The Fuikls are
pledged as additional security for all sums secured by this Security Instrument.

{f the Funds held by Lendzr exceed the amounts pemitied o be held by #igvicable law, Lender shall account o Borrower
for the excess Funds in accordance with the requirements of apelicable taw. 1f the amosig of the Funds held by Lender at any time
I8 not sufficient to pay the Escrow Items when due, Lender may so notity Borrower in vwitting, and, in such case Borrower shatl pay
to Lender the amueunt necessary 1o make up the deticiency. Borrower shall make up the ¢éficiency in no more than twelve monthly
payments, at Lender's sole diseretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall pm.‘mii y refund (o Borrower any Fuids
held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior (O thy acquisition or sale of the
Property, shall upply any Funds beld by Lender at the time of acquisition or sale as & credit against the-suri s=cured by this Security
{nstrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Limaer under paragraphs
Land 2 shall he applied: first, to any prepayment charges due under the Note; second, (o amounts paywble under patageaph 2; third,
t interest due: fourth, to principal due; and fast, to any late charges due under the Note,

4. Charges; Liens. Borcower shull pay all taxes, assessments. charges, fines and impositions attributable to the Property
which niay absain priority over this Security lnstrument, uid feaschold payments or eround rents, if any, Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that mamer, Borrower shail pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender afl notives of amounts 1o be prid under this paragraph. 1f Borrower
makes these payments directly, Borrower shall promply furnish 0 Lender receipts evidencing the payments.

Borrower shall promptly dischaige any lien which has priority over this Security Instrument unless Borrower: (a) sgrees in
writing to the payment of the obligation secured by the lien ina manner acceptable to Lender: (b) contests in good faith the lien by ,
or defends aganst enforcement of the lien in, legal proceedings which in the Lender's opinion aperate to prevent the enforcement
of the lien; or (¢} securss froni the holder of the lien an agreement satisfaciory to Lender subordinating the lien to this Security
Instrument. IF Lender determines that any part of the Property is subject to a lien which may atain priority over this Secusity
Instrument, Lender may give Borrower a notice identifying the fien. Borcower shall satisty the lien or wke one or more of the actions
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set furth above within 10 days of the giving of notice. 021-5579313

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the teem "extended coverage” ad any other hazands, including floods or Aooding,
for which Lender requires insurance, This insurance shall be maintained in the amounts und for the periods that Lender requires. The
insuranee carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonsbly
wiiitheld. [t Borrower fails to maintain coverage described above, Lemder may, a Lender's option, obtain coverage to protect
Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shatl include a standard mortgage clause, Lender shall
have the right 1 hold the policies and renewals. 1F Lender requires, Borrower shall promptly give o Lewler &l receipts of paid
premiums and renewal netices. in the event of loss, Zorrawer shall give prompt notice (o the insoeance carrler and Lender, Lender
may make proof of loss it not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoraticn or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security i not lessened, 1f the restoration or
repair is noteconomically feasthle or Lender's security would be Jessened, the insurance proceeds shatl be applied o the sums secured
by this Security Instrusieny, whether or not then due, with any excess paid v Borsower. [f Borrower ubandons the Property, or does
not answer within 30 days2 notice from Lender that the insurance currier Itas offered o settle a claim, then Lender may collect the
insurance proceeds, Lendermey use the proceeds to repair or restore the Property or to pay sums secured by thls Security lasteument,
whether or not then due. The 5U-tay period will begin when the notice is given.

Unless Lender and Borrgver otherwise agree in writing, any application of proceeds to principat shall noc extend or postpone
the due daie of the monthly paymens roferred to in paragraphs 1 and 2 or change the wmount of the paywents, 18 under paragraph
21 the Property is acquired by Lender, Borcower's right to any insurance policies and progeeds resulting from damage to the Propercy
prior o the acquisition shall pass 1o Lendertnthe extent of the sums secured by this Seeurity Tnstrument immediately prior to the
acquisition,

6. Occupancy, Preservation, Maintenay ce and Protection of the Prouerty; Borrower’s Lean Application; Loassholds,
Borrower shall occupy, estublish, and use the Propesy as Borrower's pringipal residence within sixty duys after the execution of this
Security [nstrument and shall continue to accupy the Mrancity ss Borrowes s principal residence for at feast one yeur afier the date
of oceupancy, unless Lender otherwise agrees in writing,-w'sch consent shall not be urreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control, Eorrotver shalt not desiroy, damage or impair the Property, allow the
Property to deterionute, of comit waste on the Property, Borrower shall be in default it any forfeiture action or proceeding, whether
civi! or crintinat, is begun thit in Lender's good faith judgment cuuld result in forfeiture of the Property or otherwise nuiterially
impair the lien created by this Security lnstrument or Lender's securdty inierest. Borrower niny cure such & dethult and reinstute, as
provided in paragraph 18, by causing the action or proceeding to e dismissed w3 ruling that, o Lender's good faith determination,
prec'udes forteiture of the Burrower's interest in the Property or other muierab impaiment of the lien created by this Securlty
fsuument or Lender's security interest. Borrower shiall also be in default it Borrewss, during the loan applicatinn process, give
materially false or inaccurate information or statements o Lender (or failed o provide Cereder with any materisl information) in
connewion with the toan evidenced by the Note, including, but not limited 1o, represeitaions concerning Borrower's occupancy of
the Property as a principal residence. 1f this Security Instrument is on i leasehold, Borrowee Yall comply with all the provisions of
the lease. 1f Borrower acquires tee title W the Property, the teasehold and the fee title stiall not werge unless Lender agrees to the
merger in writing.

7, Protection of Lender's Rights in the Property. If Borrower fuils (0 performn the coven s 1ad ageeements contaimed
in this Security Instrument, or there is u legal proceeding hat may significantly affect Lender's rights v Property (such ws a
proceeding in bunkruptcy, nrebate, for condemnation ov forfeiture or o enforce laws or regulations), then Lapder may do ard pay
for whatever is necessary o protect the value of the Property aud Letder's cights in the Property. Lemdersaetions may include
paying any suras secured by 3 lien which has priori;y over this Security lnstrument, apnearing in court, paying reazonable attorneys'
fees and entering on the Property to make repairs. Aithough Lender miay take action under this paragraph 7, Lender doey tot have
to do so,

Any amounts dishursed by Lender under this pasugraph 7 shati become additional debt of Borrower secured by this Security
Insrrument, Unless Borsower and Lender agree to other teams of payment, these smounts shatl bear imerest from the dute of
dishursement st the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting paynient,

8. Mortgage Insurance. It Lender required mortgage insurance us u condition of nuking the loan secured by this Security
{nstrument, Borrower shall pay the premiums required to maiitain the mortguge insurance in effect, If, for any reason, the mortguge
insurance coretage required by Lender lapses or ceases to be in efiect, Borrower shall pay the prestiving reguired 1o obtain covenge
substantialiy equivalent to the mortgage insurance previously in effect, s & cost substantially equivatent w the cost 1o Borrower of
the mortgage insuramce previously in effect, trom an aliernate mortgage insurer approved by Lender, 1f substaitially equivalent
mongage insurance coverage is not available, Borrower shall pay to U-nder each month a sum equal to one-twelith of the yemly
moriguge insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o be in effect. Lender will
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accept, use and retain these payments as a luss teserve in licy of maiigage insurance,  Loss reserve payments may no longer be
required, at the opticn Lender, if mortgage insurance coverage (in the amount and for the period that Lender 1eqguires) provided by
an iasurer approved by Lemnder again becomes available and is obtained, Borrawer shel) pay the premiums required to maintain
nortgage inswrance in effect, or to provide a loss reserve, until the requiremen for mortgage insurauce ends in arcordance with any
written agreer=at beeween Borrower and Lender or applicable law.

9. Inspection, Lender or its sgent may make reasomable entries upon and inspections of the Property, Lender shall give
Borrower notice at the tne of or prioe 1o an inspection specitying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemmation or other wking of any part of the Property, or for vonveyance in liew of condemnation, are hereby assigned and shalt
be paid o Leader.

L the event of a total taking of the Property, the proceeds shall be applivd to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. {n the event of a partisl taking of the Property in which the Fuir macket
vatue of the Property immediately before the taking is equa? to or greater than die amount of the sums secured by this Security
Instrument immicdiately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secired by this Security
nstrument shall be eecuced by the amount of the proceeds nuhtiplied by the following fraction: (3} the total amount of the sums
secured mmediately betide the taking, divided by (b) the fair market value of the Property immediately before the wking. Any
balance shall be puid to Borrawer, In the event of a partial wking of the Property in which the fuic market value of the Property
inmediately before the taking s 'ass than the amaunt of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree in writing or uticis spplicable law otherwise provides, the proceeds shall be applied to the sums secured by this
Security Instrument whedher or not'thz sums are then due.

{f the Property is abandened br-sorrawer, or if, aftier notice by Lender to Borrower that the condemnot offery to make an
award or settte a claim for damiages, Borrower fails to respond o Lender within 30 days after the date the notice is given, Lendar
is quthorized w collect and apply the proceeds; at its option, either o resioration or tepair of the Propeny or 10 the sums secured
by ihis Security Instrument, whether or ot then que.

Unless Lender and Borrawer otherwise agreen writing, uny application ol proceeds to principal shall not extend or postpone
the due date of the monihly payments referred to in parsgripbs | and 2 or change the amount of such payments,

1. Borrower Not Released; Forbearance By Leviier Not a Walver. Extension of the time for payment or modification
of amortization of the suns secured by this Security [nsirument saanied by Lender to any suceessor in interest of Borrower shall not
operate o retease the liability of the original Borrower or Borrowes’s sieeessors in injerest, Lender shall not be required o cominence
proceedings against any successor in interest or refuse to extend e for payiment or otherwise modify amortization of the sums
secured by this Security nstrument by reason of any demand made by Zar‘eriginal Borrower or Borrower's sugeessors in interest,
Any forbegrance by Lender in cxercising any right or remedy shall not be a variver of or preclude the exercise of any right or renedy.

12. Successors and Assigns Round; Joint und Several Liability; Ca-s:gavers. The covenants und sgreentents of this Security
[nstruwent shall bicd and benefit the successors and assigns of Lender and Borrewer, subject to the provisions of paragraph 17,
Borrowet's covemants and agreements shatl be joint and several. Any Borrower sho-cesxigns this Security Instrumient but does not
execute the Note: (@) 35 co-signing this Security Instrument onty to mortgage, grant ang sovvey that Borrawer's interest in the
Property undet the terms of this Security Instrument; (h) is aot persosally obligated © pay-the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Barrower may agree (o extend, modify, fotkear or make any accommodations
with .. gard to the wenms of this Security Instrument or the Note withatt tat Borrower's consent

13. Loan Charges. I the fown secured by this Security Instrument is subject to g law whica sers maximum loan chiarges,
and that law is finally intetprered so that the interest or other foan charges collected or to be collecred 2 connection with ihe foan
exceed the permitted limits, then: (a) any such [oan charge shall be reduced by the amount tecessary to eidace e charge o the
mermitted limit; and (b) any sums already collected from Borrower which exceeded permived limits will be redindad w Borrower.
Lender may choose 1o make this refund by reaucing the principal owed under the Noie or by making a direct paytnent to Borrower,
If & refund teduces privcipal, the reduction will be wreated as o pactind prepayment without any preprymient charge under the Note.

t4. Notlces. Any notice to Borrower pravided for in this Security fnstrument shall be given by delivering it or by mailing
it by first class mail unfess applicable law requires use of anather nethod. The notice shall be directed te the Peaperty Address or
any wiher address Borrowetr designates by notice to Lender, Any notice to Lender shall be given by fiest chiss tai) to Lender's addeess
stated herein or any other address Lender designates by notice o Bortower, Any notice provided for In this Security Instrument shal)
he deenied to have been given o Borrower or Leader when given as provided in this paragraph.

15, Governing Law; Severahility. This Security tnstrument shiail be governed by federal Jaw and the Jaw of the jurisdiction
i which the Property is located. 1nthe event that any provision or cluse of this Security Instrumem or the Note contlicts with
applicable law, such conflict shall not affect otber provisions of this Security Instrument or the Note which caen be given effect without
the vantticting provision, To this end the provisions of this Security Instrument and the Note are declared to be yeverable,

16. Borrower's Copy. Borrawer shall be given one conformied copy of the Note and of this Security tnstrament,

17. Transfer of the Property or a Beneficial Intercat in Borrower. I8 all ur uny part of the Property or any imereat lo
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it s sold or ransferred (or i¥ 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
" Lender's prior written consent, Lender miy, wt its option, require immedinte payment in full of all sums secured hy this Security
Instrument. However, s option shall not be nxercised by Lender if exercise is probibited by federal law as of the date of this
Security Instroment,

IF Lender exercises this option, Lemder shall give Borrower notice of aceeleration. The notice shall provide a period of ot
" less than 30 days trom the date the notice is detivered or mailed within which Borrower must pay all sums secured by this Security
instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permiited by
this Security Instrument without further notice or Jemand on Borrower,

18. Borrower’s Right to Reinstate. I1 Borrower meets cenain conditions, Borrower shall have the right $o have enforcement
of this Security Iustrutent discontinued at any time prior (o the earlier of: () § duys /= suck other period as applicable law may
sty for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b} entry
of a judgment enforcing this Security Instrument, Thoss conditions are chat Borrawer: (1) pays Leader all sums which ten wonkd
he due under this Security Instrumant and the Note as if no acceleration biad occurred: (b) cures any default of any other covenants
or agreements; (©) pays all expenses incurred iv enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees: and (d) takes such action as Lender may reasenably require (o assure that the lien of this Security Instrument. Lender's rights
in the Property amd Bosicwer's obligation to pay the sums secured by this Security [nstrument shall continue unchanged. Upor
teinstatement by Borrowes,this Security [nstrument and the obligations secured herchy shall remain fully effective as if no
acceleration had occurred, owever, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note: Curage of Loan Servicer. The Note or a partial interest in the Note (together with this Security
[nstruments may be sold one or mors vmes without prior notice to Borrower, A sale may result in a change in the entity (known ay
the “Lean Servicer”) thiat collects moithiy puyments due under the Note and this Security Instrument, There also may be one of more
anges of the Loan Servicer unrelated 1 a s2ie of the Note. 11 thers is a change of the Loan Servicer, Borrower will be given writien
notice of the change in sccordance with pasngraph 4 above und applicable law. The notice will state the name and address of the
new Loan Servicer and the address to which paymenis should be ma-le. The notice with also contain any other information required
by applivable law.

20. Hazardous Substances. Borower shail_ror cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Praperty, Borrower ses!l zat do, nor allow anyone else to do, anything affecting the Property that
is in violation of any Environmental Law. The preceding two sentences shal) not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substarces that are generally recognized 1o be approprinte to normal residentinl uses and to
maintznance of the Property,

Borrower shall prompdy give Lender written notice of any iavestigation, claim, demand, lawsuit or other action by any
sovernmental or tegulatory agency or private party involving the Propery sad any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting ihe Pruperty s tecessary, Borrower shall promptly ke afl
necessary remedial actions in accordance with environmenal Law,

As used in this pasagraph 20, "Hazardous Substances” are those substances datined as toxic or hazardous substances by
Envirotmental Law and the following substatices: gasoline, kerosene, other Bammuahle or 16xi petrolenm products, toxic pesticides
and herbicides, volatile solvents, matcrinls containing asbestos or formaldehyde, and radivgeinve niaterials. As used in this paragraph
20, "Enviromental Law”™ means federal laws and laws of the jurisdiction where the Property i€ knéated that elate 10 health, safety
or envimnmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration foliow¢i~.g Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragrap/ 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defaws; (c) a date, not
less than 30 days from the date the notice ls given 10 Borrower, by which the default must be cured; and (d} that fafture fo
cure the default on or befare the date specified In the notice may result in acceleration of the sums secured by this Security
Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further Inform Borrewer of the right
to reinstate after acceleration and the right to assert In the foreclosure procceding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified in the notice,
Lender, at its option, may requive Immediate payment In full of all sums secured by this Security Instrument without fuither
demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be entitied to coltect all expenses
incurred in pursuing the remedies provided in this paragraph 21, Including, hut not kmited to, reasonable attorneys’ fees and
tosts of title evidence,

22. Relcase. Upon paymient of all sums secured by this Security Instrument, Lender shall release this Security Istrument
to Bonower. Borrower snall pay any recordation costs.  Lender may charge Botrower a fee for releasing this Security Instrument,
but only if the fee is paid tv & third party for services rendered and the charging of the fee is penmitied under applicable faw,
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13, Waiver of Homestead, Borrower waives all right of homestead sxemption in the Pronerty,

24. Riders to this Security Insteument. If one or more riders are executed by Borrower and recorded together with this
Securiiy lnstrument, the covenamts and agreements of each such rider shall be incorporuted into and shatt amend atwd supplemsnt the
covenants and agreements of this Security Instrument as if the rider(s) were w part of this Security Instrument.

(Check applicable box{es))

O Adjustabte Raee Rider O Condominium Rider 0 1-4 Family Rider

O Graduated Payment Rider O Planned Unit Develupment Rider CJ Biweekly Payment Rider

O Balloon Rider 0 Rate Improvement Rider O Second Home Rider

O V.A. Rider Cl Other(s) {specity}

BY SIGNING BELOW, Borrowe: accepls and agrees to the terms and covenants contuined i this Securily Instrument and
in any rideri-} executed by Borrower amd recorded with it,
Withesses:

AW S Q)

JRGEN RENSNER

(Seal}

(Seal}

STATE OF ILLINOIS, _ County ss;
L Hava S AI~NAERS « it Notery Public in and for sa'd county and state do herehy certify
that

Jorlpal  EemwER

. persotigty buown to me (o be the same perons) whose name(s)

subscribed to the toregoing instrument, appeared before me this day in person, and acknowledged that  he
signed and delivered the said instrument as Mo tree and voluatary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this & day of e o (7Y€ -

58248
My Commission Explres: , . ‘j‘; uﬂf { /f£’L

Hotary Public -
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FHA/VA #:

Loan Number:  391-557931-3
021-5479312

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this et day of DECEMBER .
1996 . andas incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust .ot Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the “Larrower”) 1o secure Borrower's Note to

FLEET MORTGAGE COKP. ,A SOUTH CAROLINA CORFORATION

(the "Lender”) of the sarie dare and covering the Property described in the Security Instrument
anc located at:
283 B DELAWARE STREET H2LB CHTCAGO, TL 62611

[Property Address)
The Property includes a unit in, togetae: with an undivided interest in the common elements of,
a condominium project known as:

253 E. DELAWARE PLACE CONDOMINIUM
[Name of Corsomisium Project)

(the "Condominium Project®), If the owners-association or other entity which acts for the
Condominium Project (the "Owners Association”) :olds title to property for the benefit or use
of its members or shareholders, the Property also uicludes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Borreavar’s interest,

CONDOMINIUM COVENANTS. In addition to the¢ covanants and agreements made in
the Security Instrument, Rarrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all ¢i Rorrower's obligations under
the Cordominium Project’s Constituent Documents. The "Constitueri Documents® are the: (i)
Deciaration or any other document which creates the Condominium o‘jccl: (i7) by-laws; (iii)
code of regulations; and (iv) other equivalent documents, Borrower sha'l sromptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintaing, with s gencrallﬁ
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Freject whic
is satistactory to Lender and which provides insurance coverage in the amounts, for tae neriods,
and against the hazards Lender requires, including fire and hazards included within G term
"extended coverage,” then:

PR

Lnit. (g!) Init, nit, [nit. lisit. I,
MULTINTATE CONDOMINIUM RIDER--Singie Family-FNMA/FHLMC UNIFORM INSTRUMENT
Form 3140 9/90 Puge 1 0f ) Dock 3122 (11-29-96) F3122il.
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Loan Number: 39).557931-3
021-5579313

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to
Lender of the yearly premium instaliments for hazard insurance on the Property; and

(i} Burrower’s obligation under Uniform Covenant 5 to maintain hazard insurance
coverage on ine-r'roperty is deemed satistied to the extent that the required coverage is provided
by the Owners Acsacciation policy.

Borrower shaii five Lender prompt notice of any lapse in required hazard insurance
coverage.

i the event of a distrihution of hazard insurance proceeds in liey of restoration or repair
following a loss to the Propssty, whether to the unit or to common elements, any proceeds
payable to Borrower are hereby ussigned and shall be paid to Lender for application to the sums
secured by the Security Instrumen:; with any excess paid to Borrower,

C. Public Liability Insuranee.. Rorrower shall take such actions as may be reasonabie to
insure that the Owners Association mzintains a public liability insurance policy acceptable in
torm, amount, and extent of coverage o ¢.¢nder.

D. Condemnation. The proceeds of any award or claim for damages, dwect or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property, whether of the unh or of the common elements, or for an
nonveyance in liev of condemnation, are hereby assigned and shall be paid to Lender. Suc
proceeds shall be applied by Lender to the sums securcd by the Security Instrument as provided
in Uniform Covenant 10,

E. Lender’s Prior Censent. Borrower shall not, caceptafter novice to Lender and with
Lender’s prior written consent, either partition or subdivide ‘he Property or consent to:

() the abandonment or termination of the Condominium Pizject, except for abandonment
or termination required by law in the case of substantial destruction by fire or other casualty or
in the case of a taking by condemnation or eminent domain;

(1) any amendment to any provision of the Constituent Documens il the provision is for
the express benefit of Lender;

(ii1) termination of protessional management and assumption of self-mairgement of the
Owners Association; or

(tv) any action which wouid have the cffect of rendering the public liability ‘insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. I Borrower does not pay condominium dues and assessmems when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall

MULTISTATE CONDOMINIUM RIDER--Single Fumily--FNMA/FHLMC UNIFORM INSTRUMENT
Form 3140 9/9¢ Puge 2 ot 3 Doc# 3123 (10-29-9A) F31252L.
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Loan Number: 39, .557931-3
021-5579313

become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate ard shall be payable, with interest, upon notice from Lender to

Borrower reguesting payment.

BY SIGNING GELCW, Borrower accepts and agrees to th terins and provisions contained in
this Condominium 2ider,

- ' .
g MmN (Seal) .
JURGEN RENSNER !
{eal) (Sea’)
{Seal) ), (Seal)
MULTISTATE CONDOMINIUM RIDER--Singie Family--FNMA/FHLMC UNIFORM INSTRUMENT n
Form 3140 9/90 Page 3 of 3 Doc# 3124 (10-29-96) F31243L (43




9COlABL S

UNOFFICIAL COPY



UNOFFICIAL COPY

FIRST AMERICAN TITLE INSURANCE COMPANY
30 North La Salle, Sulte 300, Chicago, IL 60602

ALTA Commitment
Schedule ¢

File No.: (Cl012749

LEGAL DESCRIPTION:

UNIT 21B IN THE 253 EAST DELAWARE CONDOMINIUM, AS DELINEATED ON THE SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 5 (EXCEPT THE EAST 3 FEET THEREQOF) AND ALL OF LOT 6 IN LAKE SHORE DRIVE
ADDITION TO CNICAGO A SUBDIVISION OF PART OF BLOCKS 14 AND 20 IN CANAL
TRUSTEES SUBDIVISION OF THE SOUTH FRACTIONAL 1/4 OF FRACTIONAL SECTION 3,
TOWNSHIP 39 NORTH. RANGD 14, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK
COUNTY, ILLINCIS.

WHICH SURVEY IS ATTACHEL AS EXHIBIT "A" TC THE DECLARATION RECORDED AS
DOCUMENT 25993450 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS.
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