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THIS MORTGAGE ("Security Instrument’) is given on November 30, 1996 . The mongagor :
is ROBEAT GREGCTY THOMAS AND PATRICIA R. THOMAS, HIS WIFE

("Borrowar”).

This Security instrument is given to The First National Bank of Chicago

whichis a __National Bank ¢ organizec and existing under tha laws of Jhﬁliﬂlﬂd.ﬁl&tﬂiﬂt&maxm._.”,
whose adciress is @n8a Eirst ikaoens! Plaza, Chicago IWinols -B0BYQ_.{"Lender"). Borrower owes
Lendler the maximum principa! surno¢ L inty-Five Thousand and No/100

Dollars (U.S. § 35.000.00 ), ar the aggregale unpald amount of all loans and any dlsbursements made
by Lender pursuant 1o that centain Equity Credit Line Agreament of even date herewith executed by Borrower
("Agreement’), whichever is iess. The Agreanient is hereby Incarporated in this Security Instrument by referenca.
This debt is evidenced by the Agreameni whie, “greement provides for monthly interest payments, with the full
debt, it not paid earlier. due and pavable five year: from the ssue Date (as defined in the AgreLment). The l.ender
wilt provicle the Borrowaer with a final payment notice (at least 90 days before the final payment must be made. Tha
Agreement provides that foans may be made from tirie to tma during the Draw Perlod (as defined in the
Agreement). The Draw Feriod may be extended by Lerdar in lis sole discretlon, but in no event later than 20
ysars from the date hereol. Al future loans will have the sa:ne lien priorlty as the original loan, This Security
Instrument socures to Lender: (a) the renayment uf the debt eviclericed by the Agreement, Including all principal,
interast, and other charges as provided for in the Agresment, an< all renewals, axtensions and modifications; (b)
the paymant of all other sums, with interest, advanced uritler paragrash € of this Security Instrument to protect
the security of this Security tnstrument; and (c) the performance of Borrower's covenants and agreements uncier
this Security Instrument and the Agreement and all renewals, extensions.ard moditications therecl, all of the
foraquing not to exceed twice the maximur principal sum stated above. For 1hls purpose, Borrower does hereby
mortgage. grant and convey 1o Lender the foliowing described propserty located i 0 County,
Ninois:

THE NORTH 25 FEET OF LOT 35 AND SOUTH 25 FEET OF LOT 36 IN PRICES'S
SUBDIVISION TO OAK PARK, A SUBDIVISION OF LOT 4 IN THE CIRCUIT COURT
COMMISIONER'S PARTITION OF TRt EAST 1/2 OF LQT 2 IN JERVIS AND
OTHERS SUBDIVISION OF SECTICN 18. TOWNSHIP 39 NORTH, RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN (EXCEFT THE WEST 1/2 OF THE SOUTH
WEST 1/4 OF SAID SECTICN) IN COOK COUNTY, ILLINOIS.

Permanent Tax No: 16-18-123-014
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which has the address of 711 CARPENTER AVE OAK PARK, IL 503041108
("Propany Address'):

TOGETHER WITH all the Improvements now or hereaftar erected on the property, and all easements, righls,
appunenances, rents, royalties, mineral, oll and gas rights and profits, claims or cemands with respect to
Insurance, eny and all awards made for the taking by eminen! domain, water rights and stock and all fixtures now or
herealter a pan of the property. Al replacements and additions shall also be covered by this Security instrument.
All ot the foregoing is referred ta in this Security Instrument as the "Property”.

BORROWER CQOVENANTS that Borrower is lawiully seised of the eslate heroby conveyed and has tha right to
mortgage, grant and convey the Property and that the Property 1s unencumbered, except tor encumbrances of
record. Borrower wairants and will defend generally the title to the Property agalnst all claims ~~d demunds,
sublect to any epZumbrances of record. There s a prior morigage from Borrower to FIRST SECGURITY
SAVINGS BANK dated 11/05/33 and recorded as documant number 34:148621

COVENANTS. Boirower and Lerder covaiiant and agree as follows:

1. Payment of Prizic!zzi-and interest. Borrower shall promptly pay when due the principal of and interest on
the debt gvidenced by the Agriomant.

2. Application of Payments. All payments recelved by Lendar shall be applied first to Intarest, then to other
charges, and then te principal.

3, Charges; Liens. Borrower shall pay all laxes, assessments, charges, fines, and Impositions attributable fo
the Praparty, and lsasehald payments or giound rents. if any. Upon Lender's request, Borrower shall prompliv
furnish to Lander all notices of amount: to be paid under this paragraph. The Borrower shall make thes2
payments directly, and upon Lender's reguest, promptly furnish ta Lender receipts evidencing the payments.

Borrower shall pay, or cause to be paid, when uia and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against cr in connection with the Praperty and shall, upon request,
promptly furnish to Lender dupiicate receipts. Borrowir may, in good falth and with due diligence, contest the
validity or amount of any such taxes or agsessments, providzd that (a) Borrower shall notify Lender in writing of the
intentlon of Borrower to contest the same before any tax-¢: sssessment has been increased by any interest.
penalties or coats, (bj Borrower shall first make all contested gaymants, under protest if Borrower desiras, unless
such contest shall suspend the collection thereof, {c) neither the #roperty nor any part thereof or interast thereln
are at any time in ary danger of being 3old, forfelted, lost or interferza™ with, and (d) Borrower shall furnish sich
securlity as may be required in the contest or as requested by Lender.

4, Hazrsrd insurance. Borrower shall keep the improvements now »izting or hereafter erectad on the
Proparty Insured against loss by fire, hazards included within the term “oxiended coverage” and any other
hazards, including floods or flooding, for which Lendar requires Insurance This ircurance shall be maintained in
the amounts and for the periods that Lender requires. The Insurance carrier provicing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasenably withhzid, it Barrowet falls to
maintain coverage described above, Lender may, at Lender's optlon, abtain coverags to pratoct Lender's rights in
the Property in accordance with Paragraph 6.

All insurance policles and renewals shall be acceptable to Lender and shail ‘nclude a standarg rioitgage clause.
l.ender shall have the right to hold the policies and renewals. If Lender raquires, Borrower shall promptly give to
Lender all recelpts of pald premiums and renewal notices. In the event of loss, Borrower shall qive prompt notice
to the insurance cariler and Lender. Lender may make proof of loss it not made promytly by Borrower,

Unless Lender and Borrower otherwise agrea in writing, Insurance proceeds shall be applied to restoration or
repair of the Property damagad. it the restoration or repair Is economically feasible, Lender's seciwity is nol
lessened and Borrewui is not In default uncier this Security Instrument ar the Agreemant. if the restoration or repalr
ls nat ecanomically feasible or Lender's securlty would Le lessened, the insurance proceeds shall be applied 1o
the sums secured by this Security Instrutnent, whether or not then due, with any excess paid to Borrower. If

¢y Borrowar abandons the Property. or dogs not answer within 30 days a notice from Lender that the insurance
() carrier has offered to settle a cfaim, then Lender may collect the insurance proceeds. Lender may use the
‘1 () proceeds to repalr or restore the Property ar to pay sums secured by this Security Instrument, whether ar not then

dus. The 30-day period wlll begin when the hotice Is given.
If under paragraph 19 the Property Is acquired by Lender, Borrower's right to any insurance policles and

proceeds resulling from damage to the Property prior to the acquisition shall pass t: Lender io the extent of the
sums sacured by this Security Instrument immediately prior to the acquisition.
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5. Preservation and Maintenance ol Property; Borrowar's Application; Leasehoids. Borrower shall not
destroy, damage, substantially change the Froperly, allow the Property to deteriorete, or commit waste. Barrower
shall be in dafault it any forfeiture action or proceeding, whether civil or crimingl, I8 hagun that In Lender's good
faith juuy,ment could result in forfeiture of the property or otherwise matorially Impalr the lien created by this
Sacurity Instrument or L ander's security Interest. Borrower may cure such a default and relnstate, as provided In
paragraph 18, by causing the action or proceediing to be dismissed with a ruling that, In Lender's good falth
determination, precludes fortaiture of the Borrawer's Interest in the Property or athar matarlal Impairment of the lien
created by this Sgcurlly instrument or Lender's securlty inerest. Borrower shall also be in delaui it Borrower,
during the ltoan applicatlon nrocess, gave materlally talse or inaccurate information or statemaents to Lender {or
tailed to provide Lender with any material Information) in connaction with the loans evidencexi by the Agraemaent.
i this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease, and if
Borrower acqulres fee litie to the Property, the feasehold and fea tille shall nct merge untess Lender agrees 1o the
marger in writing,

8. Protection of'Lander's Rights in the Property. if Barrower falls to parlorm the covenants and agreements
cantalned in this Securitv Instrumen!, or there is a legal procesding that may signlicantly alfect Lendler's rights in
the Praperty (such as.d p oceeding In bankruptey, probate. for condemnation or to enforce laws or ragulations),
than Lander may do and pay tor whatever Is necessary to protect the value ol the Property and Lender's rights in
the Propetty. Lender's actors may include paying any sums securad by a llen which has priority over this
Saecurity Instrumant, appearia Ix-court, paying reasonable altorneys' lees. and ontaring on the Praperty 10 make
repalrs.  Although Lender may take aciion under this paragraph, Lendar does not have to (o so.

Any amounts disbursed by Lender Lider this paragraph shall become additional dobt of Borrower sacured ty
s Security Instrument. Unless Borrower ant Lender agros 1o other larms of payment, these amounts shall bec
imerest from the date of disbursement al (he Agreement rate and shati be payable, with Interast, upon notice irom
Lendsr b E orrower requesting payment.

7. Inspection. Londer or its agent may maka rzasonable antries upon and inspections of the Property. Lander
shali give Borrawer notica at the time of or prior 10 an Inspeciion specifying reasanable catise for the inspection.

8. Condemnation. Tha proceeds of any award or claim for dumages, direct or consegquantial, In connaction
with any condemnation or other taking of any pan of the Prupanty, or for conveyance in fieu of condemnation, ara
hereby assigned and shafl be pald to Lender.

In the event of a total taking of the Property, the proceeds shall oz applied to the sums securad by this Security
Instrument, whither or not then dus, with ary excess paid 10 Burrovaar. In the svent of a panlal taking of the
Property, unless Borrower and Lender otherwise agree It writing, the sums. secured by this Security instrument
shall be reduced by the amount cl the proceads multiplied by the foliowing fraction: (a) the total amount of the
sums secured immediatoly betaie the taking, divided by (b} the fair market »8lue of the Praparty immodiately
before the laking. Any balance shall be paid to Barrowor.

It the Property is abandonsd by Borrowaer, or if, alier notice by Lender to Borrowar *hat the condemnor offers to
make an award or settle a clalm for damages, Borrower falls to respand to Lander whb.n 30.clays after the date the
nolice s given, Lender Is authorized to collec) and apply the procveds. at its option, althar te rastoration of repalr
of the Property or to the sums sactired by this Senurity Instrument, whether or not thon due.

9. Borrower Not Reieased; Forbearance By Lender Not a Walver. Extension ol the fime-for payment or
maodification of amortization of the sums secured by this Securlly instrument granted by Lender tn 2 successor in
interest of the Borrower shall not operate to release the llabllity of the orlginal Borrower or Borrower's-3uccessors in
interest. Lencler shall not be required to comimaince proceadings against any successor in Interest or refuse to
axtend tims for payment or otherwise madity amortization of the sums secured by this Securlty Instrument b
reason of any demand made by the ariy.al Borrower or Borrgwer's successors In Interest. A walver in one @
more instances of any of the tarms, covenants, concitlons or provisions hereaf, or af the Agreament, or any pakD
thereof, shall apply to the particular instance or instances and at the particular time ar tmes only, and no such.
waiver shail be deemed a contiming waiver but all of the terms, covenants, conditions and other provisions of thig
Security Instrument and of ths Agresment shall survive and continue tc remain in fuil force and effect. No walv p
shall be assended against Lender unless in writing signed by Lender. o
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10. Successors and Assigns Bound; Joimt and Several Lisbility; Co-signars. The covenants and
agreaments of this Securlty Instrument shalt bind and benefit the successors and assigns of Lender and Borrower,
subjoct to tha provisions of paragraph 15. It there is more than one party as Borrowsr, each of Borrower's
covenants and agreaments shall be joint and several, Any Botrower who co-signs this Securlty Instrumient but
doss not execute the Agresment: (a) is co-signing this Security Insirumant only to mortgage, grant and convay
that Borrower's Inferest In the Property under tha terms of this Sacurity Instrument; b} Is not personally obligated
to pay the sums securad hy this Security instrument. and (c} agrees that Lender and any other Borrower may
agree lo extend, modify, forbear or make any accommodations with regard 1o the terms of this Security Instrument
or the Agresment without that Borrower's consent.

14, Loan Charges. Ifthe loan secured by this Security Instrument is subject ta a 'aw which ssts marimum loan
charges, and that law Is finally Interpreted 80 that the interest or other loan charges collecled of to be coilectad in
connection with *ha loan exceed the permitted limits, then: (a) any such loan charge shall be roduced by the
amount necessan o reduce the charge to the permitted tmit; and (b) any sums already collected from Borrower
which excoeded jermitted Dmits will be refunded to Borrower. Lender may choose 10 maka this refund by
reducing the principe! raed under the Agraemerit or by making a direct payment to Borrower. !f & refund reduces
principal, the reducticn wl be treated as e panial prepayrient without any prepayment charge under the
Agresment,

12. Notiges. Any notice to darrower provided for in this Secunty Instrument shall oe given by dellvering it or by
malling it by first clags mail ur'ass applicable |law requires use of enather mathad. The notlce shall be directed ic
the Froparty Addrass or &ny other eddess Bcrrower designates by nolice 1o Lender. Any nofice to Lender shall be
given by first class mall to Lender's address stated herein of any tther address Lendar designates by notice to
Borrower. Any notice provided for in this. Securlty Instrument shall by deeired to have been given to Borrower o
Lender when given as provided in this paragtap'1.

13. Governing Law; Severability. This Security Instrument shall 1@ governed ty federal law and the faw ot
itinols, In the event that any provision or clausr of this Security In. trument or the Agresment conflicts with
applicable faw, such conflict shall not attect ather provisions of this Se wrily Instrument ar the Agresment which
can be piven effect without the confiicting provision. 1e-this end the proviziuns of this Security [nstrument and the
Agreemeit are declared to be severable.

14, Assignment by Lender. Lender may assign all or any orion of lts interest hereunder and Its rights grartec
hereln and In the Agreament to any person, trus, linancial Institiic.yor corporition as Lender mzy determine and
upon such assignment, such assignes shall thereupon succeed o'zl the rights, Interests, and optians of Lender
herein and In the Agreemerit, anvl Lender shall thereupon have no furthe obilgations o~ labliitles thereunder.

13, Transfer of the Property or a Beneficial Interest in Borrowe:;- Pue on Sale. It all or any part of the
Property or any interest In it is soid or fransfarred (ar if & beneficial interest in Jarrower is sold or transterred and
Borrower Is not & natural person) without Lender's prior written consent, Lesder may, al its option, require
immediate payment In full of all sums secured by this Security Instrumant. Hawe.ar, this option shall nol be
exercised by Landar It exercise Is prohibited by federal law as of the date of this Securiy Instrument.

it Lander axercises this option, Lender shall give Borrower notice oi acceleration. "ha 1otice shall provide a
pariod of not less than 30 days trom the date the notice s delivered or mailed within whicri Kurrower must pay all
sums sacured by this Security tnatrument. 1f Borrawer falls to pay these sums prior to the expiratian of this period,
Lender may invoke any remedies parmitted by this Security Instrument or the Agraament withou! I'iither notice or
demand on Botrower.

18. Borrawer's Right to Reinsiate. |f Rorrower meels certain conditions, Borrover shall have the right to have
enforcemant of this Sacurty Instrurnent discontinued at any time prior to the entry of a judgment enforcing this

urity Instrument. Those conditions are that Borrower. {a) pays Lender all sums v hich then would be due under

thi Security Instruinent and the Agreement had no acceleration occurred; (b) cures any default of any other
opgenants or agraeinants; (c) pays all expenses Incurred In enforcing this Security ‘nstrument, ‘ncluding, but not
lmghed to, reasonable attomeys’ fees; (d) takes such action as Lender may reasonably require to assure thet the
~ 183 of this Security Instrument, Lender's rights In the Property and Borrower's abifgation to pay the sums secured
't ﬁi’w’ls Security Instrument shall continue unchanged: and () not use the pravision more frequently than once

dry five vears. Upon reinstaterment by Borrower, this Security Instrument and the obligations secured hereby
1 remain fully etfective as it no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraph 15.
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17, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, of reloase
of any Hazardous Substances on or in the Property. Borrower shali not do, nor allow anyone aiss to do anything
. affecting the Propenty that is in violation of any Environmental Law. Tha preceding twa sentences shall not apply to
- the prasenca, use or storage on the Property of small quantities of Hazardous Substances that are generally
racognized lo be appropriate 1o normal residentiatl uses and 1o malntenance of the Property.

Borrowar shall prompily give Lender written notice of any investigation, clalm, demand, lawsult ¢r other action by
any governmental or regulzlory agoncy o private pany Involving the Property and any Hazardeus Substance or
Environmantal Law of which Borrower has actuai knowledge. 1t Borrowar loamns, or is notified by eny governmenital
or reguilatory authority, that any remavat ur ather remadiation of any Hazardous Substance alfecting the Propenty Is
nacessary Borrower shall promptly take all necessary retmedial actions in accordance with Environmental Law.

As used in this paragraph 17, "Hazardous Substances’ are those substances defined as toxlc or hazardous
substances by Environmental Law and the following substances: gasoline, kerosens, other flammaile or toxic

: petroleum pradusts, toxic pesticides and herbicldes, volathe solvents, materials cantalning asbeslos or
’ formaldehyde, ana radioactive materials. As used in this paragraph 17, "Environmental Law' means federal laws
and laws of the jurizdiztion whera the Property i focated that relate to health, safety or environmentat protection.

18. Prlor Monigzae. Borrower shall not tre In defaunt of any provision of any prior mongage.

19. Acceleration; ftexindies. Lender shall give notice lo Berrower prior to acceleration following: (a)
Borrower's fraud or material in'sropresentatior. 1 connection with this Sacuirity Instrument, the Agreement or the
Equity Credit Line evidonced 5y the Agreerment; (b) Borrower's fallure 10 mest the repaymant terms of the
Agreement; or {c) Borrawer's actians ar inactions which adverscly affect the Property or any :ight Lender has in
tne Property (but not pricr to acceledation urder Paragraph 15 unless applicable law providus otherwiso). The
notice shall specity. (a} the defauit; (bj the 2-tion required 10 cure the default; (¢} & date, not less than 30 days
from the date the notice Is given to Borrowur by which the default must be cured; and (d) thal failure to cure the
default on or bolore the date specified . the rriug may result in acceleration of the sums secured by this Security
inatrument, foreclosure by judiclal proceeding ar<t-cale of the Property. The notice shall furthar inform Borrower
ot the right 1o rainstale after acceleratlon and the ngh)-ic assan in the foreclosure proceading the nonexistence of
a defauit or any other detense of Borrower 1¢ accelaratinn.and foreclosurs. If the delfeult is no' curad an or belfore
the date spechled in the notice, Lender at Its option may. reguire immaciate paymant in full of 3l sums secured by
this Security Instrument without further demand and may folasicza this Securlty Instrument by judiclal proceeding.
Lendar shall be entitled o collect all expenses Incurred in loga! ioceedings pursuing the remadies provided in
this paragraph 19, including, but not limited to, reasanable attorneys' faes and cosis of tille avitlence.

20. Lander In Possession. Upon acceleration under Paragraph 18 rr shandonment of the Proparty and at any
time prior to the expiration af any perlod of redemy.tion fallowing Judicial s7ie, Lender (in parson, by agent or by
judicially appointed recuiver) shall ba entitled to enter upon, 1ake possession. ot and manage the Propsrty and to
~olltect the rents of the Property inchuding those past due. Any rents collactea bv Lendsr or the recalver shall be
appiisd tirst to payment of \he costs of management ol the Propeny and collectio: of rants, including, bit not
lirnlted 0, receiver's fees, pramiums on racelver's bonds and reasonuble attorneys’ lees. and then to tho sums
sacured by this Security Instrument  Nothing hareln contained shall be conatrusd as consiltuting Lender a
mortgages in possesston it the atisence al the taking of actual possession of the Propnny by cander pursuant to
this Faragraph 20. In tha exercise of the powers heraln granted Lendor, na llabiity shall beasserted or anlorced
against Landar, all such fiability belng expre:sly waived and reieased by Borrower.

21, Reloase. Upon paymenl of all sum: secured by this Security Instrument, Lender ahall relecsa this Securlty

Instrument, O
22. Walver of Homestead. Borrowar waives ali right ¢f 1omestead exemption in the Proparty. ()
23. No Oifsets by Borrower, No offset or claim thal Borrower now has or may have In the future against (0

Lencter shall relleve Borrower from paying any amounts due under the Agreement or this Sagurity Instrument.or €)

from perlorming any other obligations contained therein. © g’
24. Riders to this Security Instrument, !f ute or mora ricers ara sxacuted by Borrower ard recarded toge ,..}

with this Ssecurity Instrument. the covenants and agreemants of sach such rkier shal! ba Incorporated Into - @0

shall amend and supplement tha covenants and agreements of this Security instrument as if the rider(s) w.
part of this Security Instryment.

L0
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BY SIGNING BELOW, Barrower accep's and agrees to the terms and covenants contained in this Securlty
Instrument in@in Yj tider(s) execufad by Borrower and recorded with the Security instiurnent.
f"]
) G } A_lt e Vot .

R GREGORY THOMAS | ] Borrowes
X i N Dfrr——
PATRICIA THOMAS -Borrower
(Space Belcw This Line For Acknow'edgmant) -—
This Docamant Prepared By: MICHAEL CRIDCELL
Tha First Natio:e! Bank of Chicago
One Firat Natluont Plaza Sylis 0203, Chicago, IL 60670
am
STATE OF ILLINOIS, Ay #0L.0¢ County ss:
| LI /. a Notary Public in and fur said county and state, do haraby

cortfy that ROBERT GREGORY THOMAS AND-PATRICIA R. THOMAS, HIS WIFE

personally known to me to be the same persunis) whose name(s) is (are) subisgribed to the faregoing instrument.

appeared befote me this day in pgrson, ang acknowledged thal ._.Ji\lp/ signed and
deliverad the said instrument asi_ free noa voluntary act, for the uses Endrpurposes thereln set torth,

Qiven under my hand and officlal seal, this _giOi_\day 0}‘1'&‘)—'— A ;}_‘[1’ 6'

i
My Commission expires: . {‘(,; WA ( o f/'; Ci L
Notary Public
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