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O MORTGAGE

THIS MORTGACGE "Security Instrument”) is givenon  November 26, 1996 . The morgagor Is
Luis Manuel Pina, Single/Never Married

\
'

("Borrowar'). This Sacurity Instrument s givente 1.aSalte Bank, F.S5.8,

. which s organized and
gxisling under the laws of the Uiiled States of America , and whose address is
4242 N. Harlem Ave., Norridge, 1L 30634
("Landar"). Borrowor owes Londer the principal suine! One Hundred Fifty One Thousand Hine
Hundred Dellars and no/100 Dollars
(US $151,900,00 ). This dobt I3 evidences w Borrewor's notu dated tha same dato as this
Securlty Instrument {“Note"), which provides for monthly pavimonts, with the full dobt, if not pald earlier, due
and payablo on December |, 2006 This Socut: 7 Instrumunt secures to Lendor (u) the
ropayment of the debt evidenced by tho Noto, with Interest, andl nll renowals, extanglons and modifications
of the Note; (b) the paymer of all ather sums, with Intereat, advanzsd undor paragraph 7 to protect the
gacurtly of this Socurlly Instrumant; and (¢} the paformance of Uorraviar's covenants and agroements
undar thls Sucurity Instrumant and the Note. For this purpose, Borrowsr e heroby mortgage, grant anc
convey o Lender the following doescribed propery locatod in - Cook

County. Hlino's:
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96934213 [
13-36-416-015 , . B
whlcl; has the udclross of 241251_;[%“!:'.]0{'th St ' , ((gmc-]go .
' .
Hingls 50647 "Properly Addrozs®); |
2IP CODEL‘ .
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Upon payment in full of all sums socured by thig Securlly Instrumont, Londar shall promptiy rohund 10
Borrower any Funds hald by Londer. Il, under paragraph 21, Lender shall acquire or sell tho Proponty,
Lender, prior to the acquistion or sule of tho Proporty. shall apply any Funds hald by Lendar at tho time ol
acquls”lon or sale as n credit against the sums secured by Lhis Securlty Instrumant.

3. Application of Payments.  Unloss applicable law provides otherwise, all payments roceivod by
Loncler under paragraphs 1 and 2 ghall be applled: lirst, ta any prepayment charges due undse the Noto;
second, to amounts payebio under paragraph 2; third, to Intorest dua; fourth, la principal due; and last, to
any late charges dun under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessmonts, charges, finos and impositions
attributable 10 the Property which may attain priority over thls Security Instrument, and leasehold payments
or grourw.rents, It any. Borrower shall pay these obligations in the mannar provided in paragraph 2, or If
not Fmd In that manner, Barrower shall pay themn on time diractly to the person owed paymani. Borrowar
shalt promptl hurnish to Lender all noilces of amounts to he paid under this paragraph. I Borrowar makes
these payrnorita dirclly, Borrowar shall promplly tusnish Lo Lander racelnts avidoncing the payments,

Borrower shal.Liemptly discharge any llen which has priorlty over thig Securdty Instrument unless
Borrower' (a} agrees in veriting ta the payment of the ubligation securad by the lisn In a manner acceptable
to Lender; (b) cantests Ir-good faith the llen by, or delends agalnst enforcemorit of the lien In, legal
proceadings which In tho Lordir's opinlon operate to provent the enforcemont of the llen; or {c) socurey
from the holdor of the fien unpy,resment satistuctory to Lender subordinating the liwn to this Security
Instrument. If Lencter determines thaiany part of tha Propenty is subject 10 a llen which may atlain priorty
ovet this Securlly Instrument, Landar may glive Barrower a notice identifylng the llen. Borrovier shall satisty
the llen or tako one or mere of tha actiung set torth above within 10 days of the gliving of notico.

5. Haxard or Properly insurance. Coroower shall keep the Improvements now axisting or herealter
orected on tho Praperty Insurod against loss by fire, hazards inciuded within the term "extended coverage"
and any other hazards, Including floots or flooding, for which Lender requires insurance. This insurance
ghall be malntainad In the amounts and for the nuilnds that Lender iecuires. The Insurance carrler
providing the Insurance shall be chasen by Borrowar-subjact to Lender's approval which shall not be
unfeasonabiy withhald, if Borrower fails 1o maintaln coverage described above, Lender may, at Lender's
aptlon, obtaln covorage to pratect Landar's rights in the Proje:y In accordance with paragraph 7,

All Insurance policles and renewals shall be acceptot)z-1o Lender and shall Include a standard
mortgage clause. Lender shall have the right to hold the palicies and renewals. If Lendar raquires, Borrower
shall promptly give to Lendoer all receipts ol paid promiums ana-ranuzwal notices. In the event af loss,
Borrowor shall give prompt notlce to the insurance carrler and Londor Lander may make proof of toss if
not made promptly by Borrower.

Unloss londer and Barrower otherwlse agroe In wriling, insurance procoeds shall be applied 1o
restoretion or repalr of the Property damaged, if the restoration or repalr Is.cconomically feasible and
Londer's socurity is not lessened. if the restoration o repalr is not economical’y feasible or Landar's
security would ba lessened, the Insurance proceads shall boe applied 1o the sums securea by this Security
Instrumant, whether or not then due, with any excess paid to Borrower. I Borrowar abanriors the Property,
or does not angwer within 30 ctays & notlce from Lender that the Insuranca carrler has orfared Lo sottle a
claim, then Lender may callect tha insurance praceeds. Lender may use the procaeds to rapar or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. Tha 30-day
period will begin when the notlze is given,

Unless Lender and Borrower otherwlse agree in wrlting, any application of proceods to principal shall
not extend or postpone the dua date of tha monthly paymants referred 10 In paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Propeny s acquired by Lendor, Borrowaer's right 10
any Insurance policlas and proceeds rasulting from damage to the Proparly ptior to the acquisition shall
pelssito Lander 1o tho extent of the sums socured by this Socurity Instrumant immediataly prior to the
acquisition

ILLINOQIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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10. Condamnation. Tho procouds of uny award o claim for damagoes, diroct or consequontinl, in
connoction with nnY congomnation or othyr Wnking ol nnt pant of tho Proponty, or lor convayance in llew of
condamnation, aro heroby assignod and shall bo paid to Lender.

In thu ovant of a total taking ol the Proporty, tho procoecs shall bo appliod to the sums socurod by this
Socurity Instrymont, whethor or not thea due, with any oxcoss pud to Borrawar, {n Lhe gvoent ol a pattial
taking of the Proporty In which tho fair markot valua of tho Proponty Immaodiatoly boforo the taking is oqual
to or greator than tho amount of tho sums socurod By this Socurity Instrument immexiintoly boforo the
taking, unloss Borrower and Landor atherwlso agroo in Wr!ilnil. tho sums socuredd by this Socurity
Instrumant shall bo raduced by tho amouint of the procoods multiptledt by tha follawing leaction: (a) tho totat
amount of tho suma sacured immediately holoro the taking, dividad by (b) the falr market value of the
Froporty Immadinloly beforo tho taking. Any baiance shall bo pald to Borrowor. (n tho ovont of & partial
taking of 5o Roporty in which the fair markot value of tho Proporty Immodiatoly heforo tho taking Is logs
than the ameunt of tho suma socurad lmmaclintaly baoiora tha taking, unloss Borrower and Londor
otharwiso agrog n weiting or unlegs applicabln law otherwiso providos, the proceods shall bo applied to tho
sums securod by Yils Securily Ingtrimont whother or not tho sums are then duo.

I tho Proparty 1s aburzionad by Borrawor, of I, altor natico by Londor to Borrowor thal tho condamnor
offora to make an award ¢ sollo o claim for cnmages, Borrowaor falls 1o rosporkd 10 Londar within 30 days
altar the dato tho notice 18/ Zvon, Londar |y authorized to colloct and apply the proceads, at tg option,
olthor to rostoration or ropair ol tiw Proporty or to the sums socuroc by this Sacurlty Instrumaont, whothor or
nat than dua.

Unless Londor and Borrowor othorwile ogiree in writing, any gpplication ot proesods 1o princlpal shal
not oxtand or postpone the due duato uiko monthly paymonts rofaread ta in paragraphs 1 and 2 or change
the amount of such paymaents,

11, Borrower Not Released; Forbearg:n;e By Lender Not & Walver,  Extongion of tho time lor
paymant or modiilcation of amontization of tho suma sucurod by this Sacurly Instrurnont grantxd by Lender
(o gny successor In intorest of Borrower shall not eoarnte 10 rolenso the labilly of the original Borrowar or
Borrowor's successors in intorast. Lendor shall not he tequirod to commonco proceadings against any
auccossor in interost or rotuge to oxtond timo for payman' or othorwise modily amortization of tho suma
socurad by this Securlty Instrumant by roason of any doma:id ‘nedo by the orlginal Borrowar or Barrower's
succassors In interest. Any lorbearanco by Lender in axorclsling oy right or rirnadly shall not bo a waiver o
or prociudde the oxorclse of any right or remody.

12. Successurs and Asalgns Bound; Joint and Sevoral Liatility: Co-signers.  Tha covonants mxi
agrooments of this Sacurlty Ingirmaont shall binkl and benofit the succrrsors and assigns of Londer and
Borrower, subjoct Lo the provislons of paragraph 17. Botrowor's covenaiits ard agroements shall be [oint
and several. Any Borrower who co-signs this Security Instrument but does nol exocute the Note: (a) s
co-algnling thls Securlty Instrument anly to mortgage. grant and convoy that Ecrrowor's Interest In tho
Property under the lerms oi this Securlty Instriment, () Is not porsonally ouiiga?sd. to pay the sums
securad by this Socurlty instrument; and (¢) agroes that Lenger and any other Barrorvar mmay agroe to
oxtend, madily, forbaar or malee any accommadations with ragard to the torms of (his Sucurity Instrument
or the Note wlihout that Borrower’s conson!.

13. Loan Charges. |f tho loan sacurod by this Socurily Instrument Is subject to a lav, which sets
maximum loan char?ns. and that law Is tinally interproted so that tho Intarest or othar loan charges
coilected or 1o Lo collected In cannection with the loan oxcoad tho permittod limits, then: {a) any such lcan
charge shali be reduced by the amount nacegsary to reduce the charge to the pormitted limit; and (b) any
sums already collected from Barrower which exceeded pormittod limits will be refunded 1o Barrower.
Lender may choose 1o maka this rolund by reducing the principal owod under the Note or by making a
diroct paymont to Borrower. If a rofund reducos principal, tho reduction will be treated as n partial
prepayment without any propayment charga under the Note,

ILLINOIS--SINGLE FAMILY--ENMA/FHLMG UNIFORM INSTRUMENT FORM 3014 9/90
ISC;/CMODTIL.//0894,/3014(0990)-L PAGE 5 OF
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Substances that are genorally recognizod Lo bo approprinto to normal residential uses and to maintengnco
of the Proparty.

Borrower shall promptly give Londer writton nolico ol any Investigation, clalim, demand, iawsult or othor
action by any govemmental or regulaiory agency or private party involving the Propary and any
Raznedous Substanco or Environmental Law of which Borrower has aclual knowicdge. |f Borrowor learns,
or is notifted by any govornmantal or reguiatory authorlly, that any romaoval or other ramedilation of any
Mazardous Substance affacting the Propenty ls necessary, Borrowor shall promptly take all nocossary
romaeclinl aclions in accordance with Environmantal Law.

As used In thlg paragraph 20, "Hazardeus Subslancos” are thoso substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, ksrosena, othor
flammabte o toxlc petroleum procducts, toxic pesticldos and herbicldes, volatlle solvents, matorialy
containlng ~asbestos or lornmldnhrda, and radioactive materials. As sed In this paragraph 20,
"Environmente!-Law* means fadoral laws and laws of the jurisdiction whera the Proporty s locatod that
ralate to healta astaty or onvironmontal protaction.

NON-UMIFORN COVENANTS. Borrowoer and Lundor turther covonant and ugireo as follows:

21, Acceleration; Pemudies. Lender shall glve notice to Borrower prior 10 acceleration following
Borrower's breach of rry covenant or agreement In this Socurily Instrument (but not prior to
acceleration undar pmgrnfh 17 unloss applicable law provides otherwine). The notice shall
spoclfy: (a) the dofault; (b) e action required to cure tho default; (c) a date, not less than 30 days
from the date the notice is glven tu Borrowur, by which the dafaull muat ba cured; and (d) that fallure
¢ curv the defauli on or batore tha date specified In the nolice may resuit In accoloration of tho sums
sacurad by this Security Instrument, fo.aclasure by judicint proceeding and sale of the Proporty. The
nolice ahall further inform Borrower of thy right to reinstate sfter acceloration and the right 10 asaon
In tha foreclosure proceeding the non-exiaianca of a default or any other defense ol Borrower (o
acceloration and fosecloaure. If tha dafault la =ui oured on or before the date epecifled in the notice,
Londer at its oplion may require Immediate oaymont In full of all sums socured by this Security
Ingtrument without further domeand and ma foreclose this Security Instrumemt by |udicial
proceading. Lender shall bo ontitiud to collact &l zxpensas incurred in pureuing the remedies
;:r.ovldmi in this paragraph 21, Including, but not limipuato, reasonable atiornoys’ foos and costs of
title evidence.

22, Reieaso, Upon paymont of ull surng gecurad by this Sgeurlly instrumant, Londor shall roloaso
thig Security Instrument withoul chargo to Borrower. Borrowor shali pavany rocordution cosls.

23. Walver of Homestoad, Borrowor walves ail right of homostoid wxamption In tho Proporty.

24, Riders 10 this Security instrumant. I one or maoro riders aro exocytoa by Borrawar and racerdod
together with thls Security Ingtrument, tho covenants and agroomoms ¢f oach such ricloe shall be
Incorporated) into and shall amend and supploment thi covenants and agrocinunts of this Socurlty
[ngtrumunt as if the ricor{s) woro a part of thia Security Instrumont. {Chock applical.la boxies))

[-i Adjustable Rato Ridor ondominlum Ridor X] 1.4 Famlly Ricor

[
l-] Gredunted Paymant Ridor I

L

[

dc
| Plannod Uni Qovolopmont Ridor [] Biwackly Paymont Hidor
l Ruto hmprovumont Rictor [] Socond Home Ridor

1X] Balloon Riclor
] IHDA Ricior

U Othar(s) [spocily)

ILLINOIS -SINGLE FAMILY -FNMA/FHLMC UNIFORM INSTRUMENT EORM 5014 10,96
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THiS BALLOON RIDER Is macle this  26th dayol November, 1996 . and Is Incorporated
Into and shall be deemsd to amend and supplement the Moartgage, Dead ot Trust or Dacd to Secure Dabt
(the “Security instrument’) of the same dato givon by the undersigned (the “Borrowor') 1o secure tho
Borrower's Note to LaSalle Bank, F.S.8,

(the "Londer")

ot the same date and covering the property described in the Security Instrument and located at:

2425 W. Moffat St.,Chicago, 1l 60647
(PROPERTY ADDRESS)

The Intarast rato stated on the Note Is called the *Note Rate." The date of tha Note is called the “Note
Date." | undarstand e Lencder may transtor the Nato, Securlly Instrument and this Rider. The Lender or
anyone who takes the-we'e, the Sacurlty Instrument and this Rider by trensler and who is entitted to
racalve payments under tae Note Is called the “Note Holder.”

ADDITIONAL COVENANTS. . In addition to tho covenants and agresments in tho Securlly
Instrument, Borrower and Lenauerjunther covanant and agree as follows (desplte anything to the contrary
coniained in the Security instrumant Jr tna Notej:

1. CONDITIONAL RIGHT TO REFINANGE

Al the maturlty data of the Note and Sacurity Instrumant {the "Malurtta Date"), ! will ba abla to obtaln o
new loan ("New Loan") with a now Maturity Dol December 1, 2026 , and with an interest rato
wcjual to the "Naw Note Rate" dotermined in accoreance with Section 3 bolow It all the condltions provided
In Sactlons 2 and 5 below are met (the "Conditional Retinancing Option®). if those conditions are not met, |
undarstand that the Nota Haldor s under no obligation to refinance or modiy the Nate, or to oxtend the
Maturity Date, and that | will have 10 repay the Nete lrori my own resources of {ind a lender willing to lend
me the money 1o repay the Nota.

2. CONDITIONS TO OPTION

iF) want o exercise the Conditlonal Reflnancing Option ai matietty. conain conditions must bo mel as
of the Maturity Date. These conditions are: (1) | must still be tho owrar and occupant of the property
subjoct to the Securlty Instrumaent (the "Proporty”); (2} | must be cuirant in my monthly payments and
cannot have boen mara than 30 days late on any of the 12 scheduled rionthly payments immecdlately
preceding the Maturlty Date; (3) no lien against the Property {oxcopt for laxes aivi speclal assessments not
yot due and payable) othar than that of the Socurlty Instrument may exlisl; (4) iheivow Nota Rate cannot be
more than & percentage points above tho Note Rato; and (5) | must make a wilter-roquest 1o the Note
Holder as provided in Section 5 holow.

3. CALCULATING THE NEW NOTE RATE

The New Note Rata wiil be a lixaed rate of Interost equal to the Fedoral Natlanal Mortgegs £ ssoclation’s
roquired not yleld for 30-year fixed rate mortgages subject to a 60-day mandatory delivery nammitmant,
plus one-half of ona porcuntﬂgo goln! {0.5%}, roundad to the nearest one-olghth of ang percentage point
{D.125%) {the “New Notg Rate’). The raquired net yieid shali be the applicable not yleld In elfect on tha dlate
ard timo of day that the Note Haldoer recelves notice of my glection to vxarciso tha Conditional Relinancing
Optlon. [t this required net yleld Is not avalleblo, the Note Halder will dotarmine the Now Nole Rate by
using comparablo information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Pravided the Now Note Rate as calculated in Saction 3 abovo Is not greator than 6 percontagie points
above the Noto Rate and all othor condltions rogulred In Soction 2 abovo aro satistied, the Nole Holder will
daterming the amourtt of the monthly payment that will be sulllcloni to ropay In full {8) tho unpald principal,

MULTISTATE BALLOON RIDER--SINGLE FAMILY--FNMA UNIFORM INSTRUMENT
ISC/CRID**//0494/3180(1289)-L. PAGE 1 OF 2 FORM 3180 12/89
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIOER I8 madu this  26th  day of  Hovember, 1996 . and
incorporated Into and shall bo deemed te amend and supplement the Morlgage, Dood of Trust or Securlty
Doed (the "Security Inslrum,onl“l1 ol the sama dato given by the undersigned (ihe “Borrowur”) 1o securo
Borrower's Notato  Lasalle Bank, F.S.B.

(the "Lender") of the samao date and covering tho Proporty dascribod in tha Securlty Instrument and locatad
at: T Y

"t 2025 W, Moffat St Chicago, 1L 60647
R [PROPERTY ADDRESS]

1-4 FAMILY_COVENANTS. In addition to the covonants and agreoments made In tho Security
Instrument, Berrower & Londor turther covanant and agroo as follows:

A. ADDITIONAL FROPERTY SUBJECT TO THE SECURITY INSTRUMENT. in additlon to the
Proparty doscribed In the Security (natrument, the following ltoms aro acfdes to the Proporty doscription,
and shall also canstitule the Propury covorod by the Security Instrumant:  bullding materials, appliances
and gonds of every nature whatscevzi-how or harealter located In, on, or used, or intended to be used In
conntection with the Froperty, Inc.uding, but not limited to, those for the purposes ot aupplying or
distrlbuting heating, cooling, electrictty, 'gas, water, alr and fight, fire provention and extinguishing
apparalus, security and access control aprartys, piumbing, bath tubs, watwr heaters, wator closets, slnks,
ranges, stoves, rofrigerators, dishwashers, rlisposals, washars, dryers, awnings, slorm windows, storm
doors, gcreans, blinds, shades, curtaing and cuiiain rods, attached mirrors, cabinets, panalling and
attached lloor coverings now or herealter attachad 10 tho Properl?r. alt of which, Including replacements
and additions thereto, shall be deamed to be and ramsin a pant of the Property cavered by the Securlty
Instrumant.  Alt of the foragoing together with the Prozerty describadt in the Security Instrument (or the
Ipasahold estate If tho Sacurity Instrumunt is on a laasehcit!y 8 reforrod to in this 1-4 Famlly Rilor and the
Sacurity instrument as tho "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Surrowe:shall not soek, agrae to or inake a
change in the use of tha Property or its zoning classlfication, unless Lander has agreed In writing to the
change. Barrower shall comply with all laws, ordinances, raguiotians end requiremens of any
gavarnmental body applicable to the Property.

C. SUBORDINATE LIENS. Excopt as permitted by faderal law, Bortwa: ¢hall not allow any llen
inferlcl)r lto the Securlly Instrument to be perfected agalnst tha Proporty withaut Lenger's nprior written
nermigalon.

D. RENT LOSS INSURANCE. Borrowor shall maintain insurance against rent ioeg v addition to tho
other hetzards tor which insuranca is recuired by Uniform Covenant 6.

E. "BORROWER'S RIGHT TO REINSTATE' DELETED, Unilorm Covenant 18 s delotel.

F. BORROWER'S OCCUPANCY. Unless Lander and Borrower otharwise agrae in wriling, the first
sontance In Unitorm Covenant 6 concerriing Sorrowar's occupancy of the Property s daiatad. Al
remalning covenants and agreemants set forth In Unifnrm Covenant 6 shall remain in affact.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall asslgn to Londer all feasos of
the Property and all security deposits made In connection with leases of the Property. Upon the
assignment, Lander shall have the right to madify, extand or tarminate tho existing loases and to oxecula
new loases, in Lender's sole discretlon. As used In this paragraph G, the word "lease” shall mean
"sublease” I the Securlly Instrument la on a leasehold.
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