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MORTGAGE

“ 2011751

LosHos SE Ak,

.-, THIS MORTGAGE ("Sceurity Instrument”) is givenon DECEMBER 08, 1996 . The morigagor is
JILL L LANGLOIS AN UNMARRIED WCMAN ;

(“Borrower”). This Sceurtly Instrument is givento #InsT CHICAGO NBD MORTGAGE COMPANY,

L3
which is organized and existing under the faws of THE SUAGT OF DELAWARE , and whose

uddressis 900 TOWER DRIVE, TROY, MI 48098 j
{"Lender”). Burrower owes Lender the prineipal sum of i

2 ONE HUNDRED NINETY THOUSAND THREE HUNDRED AND 00/100

S Dollars (U.S. $ 190, 300,00 ). This debt is evidenced by Borrawer’s pate duted the sume dute as this Sceurity
. Instrument ("Note"), which provides for monthly payments, with the full debl, Zio! paid earicr, due and payable on
i JARUARY 01, 2027 . This Security Instrument seeures 1o Lendit: (u) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and maodilications of thoNote; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the seeurity of this Seevsity Instrument; and (¢)
the performunce of Borrower's covenants and agreements under this Security Instrument und the Note, For this
purpos:, Borrower daes herehy mortgage, grant and convey fo Lender the following descrinéd properly located inid

CITY OF CHICAGO, COOK County, lllinois: L,’:

) SEE ATTACHED RIDER FOR LEGAL DESCRIPTION e
PIN114-32-425-101 i
o

[

[Street, City),

which has the adidressoft 1702 N BISSELL, CHICAGO
Winois 60614 1Zip Cudle] ("Property Address™);
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TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, |
appurtenances, and {ixturcs now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property againsi all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptiv pay when due
the principal of and interest on the debt evidenced by the Nole and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurence, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to iender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a)
vearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property: (b) yearly
leasehold piyments oz g:ound rents on the Propenty, if any; (¢) yearly hazard or property insurance premiums, (d) yearly
flood insurance premiuris. if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance w.th the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums.
These items are called “Eseiov Iiems.” Lender may, at any time, collect and hold Funds in an amount not io exseed the
maximum amount a lender for & ederally related morigage loan may require for Borrower’s escrow account under thie
fedetal Real Estate Scttlement Procedures Act of 1974 as amended from time (o time, 12 U.S.C. Section 2601 et segq.
(“RESPA"), unless another law that ¢prlies o the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not (o exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current dala and reasonable estimates of =»puaditures of future Escrow Items or otherwise in accordance with applicable
law,
The Funds shall be held in an institution'whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lendet is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borcovzer for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow [tems, unless icnder pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lendel may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lenderin eonnection with this loan, unless applicahle law provides
otherwise, Unless an agreement is made or applicable law requites interest to be paid, Lender shall not be required to pay
Borrower any inlerest or carmings on the Funds. Borrower and Linder may agree in writing, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, without charge, #r ranual accounting of the Funds, showing credits
and debits to the Funds arid the purpose for which each debit to the Funds was made. The Funds are pledged as additional
security for all sums secured by this Sceurity Instrument.

It the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account. to
Borrower for the excess Funds in accordance with the requirements of applicabl: aw. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may sonotify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficicney. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security instrument, Lender shall prempt!y refund to Borrower any
Funds held by Lender. If, under paragraph 2 1, Lender shall acquire or sell the Property, Lender, prior {o the acquisition or
sale of the Property, shall apply any Punds held by Lender at the time of acquisilion or sale as a 2redit against the sums
sccured by this Sceurity Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments seceivid vy Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to'ainounts payable
under paragraph 2; third, (o interest due; fourth, (o principal due; and Jast, to any late charges due under the Note,

4. Charges; Liens. Borrower shall puy all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority cver this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay thesc obligations in the manner provided in patagraph 2, or if not paid in that manner, Borrower shall
pay them on time din:etly to the person owed payment, Borrower shall promptly furnish to Lender all notices of umounts
to be paid under this paragraph. If Borrower makes these paymerits directly, Borrower shall promptly furnish to Lénder
receipls evidencing the payments.

Borrower shull promptly discharge any licn which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable te Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lend:"3 opinion
operate to prevent the enforeement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to
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1 Lender subordinuting the lien Lo this Seeurity Instrament. 1 Lender determines that uny part of the Property is subject o
) lien which may atlain priority over this Seeurity Instrument, Lender may give Borrower a notice identifying the lien,
Barrower shull satisfy the lien or take one uf more of ihe actions set forth sbove within 10 days of the giving of

5 notice.

. 5, Hazard or Property Insurance. Barrower shull keep the improvements now existing or hereafter erecled on the
& Property tnsured against loss hy fire, hazards inchided within the term “extended coverage” and any other hazards,

“ ineluding foods or flooding, for which Lender requires insurance, This insurance shall be maintained in the aroounts and
& for the periods that Lender requires. The insuranee carrier providing the insurance shall be chosen by Borrower subjeet to
Y Lender's approval which shall not be unreasonably withheld. II Borrower fails to maintain coverage described above,
1 %cndcr may, at Lender's option, obtain coverage ta proteet Lender's rights in the Property in accordunce with paragraph

All insurunce policies and rencwals shall be aceeptable to Lender and shall include a stundard mortgage clause.
Lender shall have the right to hold the poticies and renewals, I Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewa! notices, In the event of loss, Borrower shall give prompt nolice to the
insurance carties ad Lender, Lender may make proof of loss il not made promptly by Borrower,

* Unless Lenderand Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically leasible and Lender's sceurity is not lessened, 1f the
restoration or repair i poteconomicalty feasible or Lender's sceurity would be lessened, the insurance proceeds shali be
apphied to the sums seedtes by this Seeurity Instrument, whether or not then due, wilh any exeess paid to Borrower. If
Borrower abandons the Propedty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle u claim, thea Lender may colleet the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or lo pay sumrsaceured by this Security Instrument, whether or not then due. The 30-day pertod witl
begin when the notice is given.

Unl»ss Lender and Borrower othedwise agree in writing, sny application of proceeds to principal shall not extend or
postpone Lhe due date of the monthly paymeais referred (o in paragraphs 1 and 2 or change the amount of the payments, 1
under paragraph 21 the Property is nequirea hy Lender, Borrower's right lo any insurance policies und proceeds resulting
from c‘umugu to the Property pior to the ncduisition shall pass to Lender to the extent of the sums secured by this
Sccurity Instrument immediately priot to the acyuasition.

6. Occupancy, Preservation, Malntenance ur.d Protection of the Property; Borrower's Loan Application;
Leaseholdy, Borrower shall oceupy, estubiish, and use the Froperty as Borrower's principal residence within sixty days
after the exceution of this Sceurily Instrusnent and sha!! 2ontinie to cecupy the Properly as Borrower's prineipal
residence for at least one year after the date of occupaney, utless Lender otherwise agrees in writing, which consent shall
nat be unreasonably withheld, or unless extenunting circumstarzss o%ist which are beyond Borrower's control. Borrower
shull not destroy, damage or impuir tie Property, allow the Propenydo deleriorate, or commil waste on the Property.
Botrower shall be in default if any forfeiture action or proceeding, whether civil or eriminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or oificrwise-matetially impair the lien created by this
Sceurily Instroment or Lender's sceurity inlerest. Borrower may cure such 4 defoult and reinstate, as provided in
paragraph 18, by causing (he action or proceeding to be dismissed with<w ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property of zihar material impairment of the lien
created by this Sceurity Instrumeni ot Lender's sceurity interest. Borrower shall alss s in defaull if Borrower, during the
loan application process, gave materially false or inaceurale information or statements'in Lender {or failed lo provide
Lender with any matetial information) in conneetion with the Joan evidenced by the Newe, ineluding, but not limited to,
representations concerning Borrower's oceupancy of the Property as a principal residence. I this Sceurity Instrument is
on & [easchold, Borrower shall comply with all the provisions of the lease, If Borrower acquires o title to the Properly,
the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights iu the Property. It Borrower luils to perform the covenanis.and agreements
containey in this Sceurily Instrumenl, or thete is a fegal proceeding that may significantly affect Lendir’s righls in the
Properly (such as u proceeding in bankruptey, probale, for condemnation or forfeiture or Lo enforce laws or reguilations),
then Lender may do and pay for whalever is necessary to pratect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums sccuted by a lien which has priority over this Secarity
Instrument, appeasing in court, payiny reasonable altomneys” fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thig)
Sceurily Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interes9
from the date ol disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowerd)
requesting payment, Wl

8. Mortgage Insurance, If Lender required mortgage insurance as o condition of making the loan seeured by thisios
Securiiy Instrument, Bortower shall pay the premiums reguired to maintain the mortgage insurance in effect. If, for uny 2
reason, the mortgage insutance coverage required by Lender lapses or ceases to be in effeet, Borrower shall pay the &
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premiums required (o abtain coverage substantially equivalent to the mortgage insurance previously i effect, at & cost
substantially equivalent 1o the cost to Borrower of the mortgage insurance previously in effect. from an alicmate
mortgage insurer upproved hy Lender. [i' substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to ane-twelfth of the yearly mortgage insurance premium being
puid by Berrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments s a loss reserve in licu of mortguge insurance. Loss reserve payments may no longer be required, at the aption
of Lender, if mortgnge insurance coverage (in the amount and for the period thst Lender requires) provided by an insurer
approved by Lender again becosres available and is obtained. Borrower shal! pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for morlgage insurnce ends in
accordance with any writlen agreement between Borrower and Lender or applicable law.

9, Inspection, Lender or its agent may make reasonable enlries upon and inspections of the Property, Lender shall
give Borrower nolice at the time of or priar to an inspection specilying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for copveyance in lieu of condemnation, are hereby
assigned and shall beouid to Lender. '

In the event oo lota) taking of the Property, the proceeds shall be applied (o the sums sccured by this Secunty
Instrament, whether o4 pat then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value-af the Property immediately before the taking is equal to or greater than the amount of the
sums sceured by this Seeurity Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in

“wriling, the sums secured by thisSecurity Instrument shall be reduced by the amount of the procecds muitipliced by the

following fraction: (a) the total amount of the sums secured immediately before the 1aking, divided by (b) the fair market
value of the Property immediately/sefore the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the feir merket value of the Property immediately hefcre the taking is less than the
amount of the sums secured immediately befure the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable luw ctherwise provides, te proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due,

I the Property is ahandoned by Borrower, i i after notice by Lendcr {o Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower4ails to respond to Lender within: 30 days after the dute the notice
is given, Lender is authorized to coliect und apply the proceeds, at its option, either to restoration or repair of the Property
or to the sutns secured by this Security Instrument, whethei or not then due,

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymenis referred tovi paragraphs 1 and 2 or change the amount of such
payments.

11, Borrower Not Relensed; Forbearance By Lender Not ‘s Vi‘alver. Extension of the time for payment or
modification of amottization of the sums secured by this Security [nsiiiment granted by Lender to any successor in
interest of Borrower shall not opetate to release the Hability of the original Borrowet or Bortower's suecessors in interest,
Lender shall not be required to commence proceedings against any successern interest of refuse to extend time for
paymenl or otherwise modify amottization of the sums secured by this Security lastrument by reason of any demand
made by the original Borrower or Borrower's suceessors in interest, Any forbearatice oy Lender in exercising any right
or remedy shall not be: a.waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabllity; Co-signets, The covenants and agreements of
this Security Instrument shall bind and benefit the suceessors and assigns of Lender and Burrower, subjzct to the
provisions of paragraph 17. Berrower's covenants and agreements shall be joint and several, Any Earrower who co-signs
this Security [nstrument buf dous not exceule the Note: (a] Is co-signing this Security Instrument caly is mortgage, grant
and convey that Borrawer’s interest in the Property under the terms of this Secutity Instrument; (3) is not personally
obligated to pay the sums secured by this Security Instrument; and {¢) agrees that Lender and any othisr Borrower may
agree lo extend, modify, forbear or make any accommodations with regard 1o the terms of this Security Instrument or the
Note withoit that Borrower’s consent.

13, Loan Charges. If the loan sccured by this Securily Instrument is subject (o a law which sets maximum loan
churges, and that law is finally interpreted so that the interest or other loan charges collected or to be-collected in
connection with the loan exeeed the permitted litnits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded (0 Botrower. Lender muy choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated s a
partial prepayment without any prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methed, The notice shail be directed (o the
Properly Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by

Ferm 3014 9/90

@'GRHLP [#4084) Page d ot & lnm.m%m/




UNOFFICIAL COPY

tirst closs mail to Lendler's address stated herein or any other address Lender designutes by notice (o Borrower. Any notice
provided for in this Seeurity Instrument shall be deemed o huve been given to Borrower or Lender when given as
provided in this paragraph,

15, Governing Law; Severabllity, This Sceurity lnstroment shall be gaverned by lederat law and the law of the
jurisdiction in which the Property is located. In the event that any provision ar elause of this Security Instrument or the
Note conflicts with applicable law, such conflict shull not affeet other provisions of this Seeurity Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Seeurity Instrument and the
Nale are declared to be seversble,

16. Barrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrament,

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or uny interest
initis sold or transterred (of if o beneficial intetest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior writlen consent, Lender may, at its oplion, require immediate payment in full ol all sums sceured
by this Sceurily Instrument. However, this aption shall nat be exercised by Lender i exereise is prohibited by fedesul law
us of the date ol this Seeurily Instrument.

. If Lender exercises this option, Lender shall give Borrower notice of uceeleration. The notice shall provide o period
of not fess thar 30duys from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower faids to pay these sums prior o (he expiration of this period, Lender may ivoke
ny remedies permitted by this Sceurity Instruinent without further notice or demand on Borrower,

18, Borrower'e'2ight 1o Relnstate, I Borrower meets certain canditions, Borrower shall have the right to have
enforcement of this Seewiily dastrament discontinued at any time prior to the carlicr of: (8) 5 days {or such other period as
applicable law may specify fol rinstatement) hefore sale of the Properly pursuant o any power of sale contained in this
Seeurity Instrument; or (b) entey ot w judgment enfureing this Seewrily Instrument, Those conditions are thut Borrower: ()
pays Lender nil sums which then wonld-be due under this Seeurity Insirument und the Note as il no aceeleration had
aceutred; (b) cures any default of any other covenants or agreements; (¢} pays sl expenses incurred jrt enforcing this
Security Instrument, including, but not 1'mited to, reasonable atlorneys' fees; andd (d) takes such action os Lender may
teasonibly requite to assure that the Jien ofdiis Seeurity Instrument, Lender's rights in the Properly and Borrower's
ohligation to pay the sums secured by this-Sccurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sccurity Instrument and the obhigations secured hereby shall remuin fully effective as if no aceeleration
had oceurred. However, this right 1o reinstate shall notargy in the case of sceeleration utder paragraph 17.

19. Sale of Note; Change of Loan Servicer, The None of a purtial interest in the Note (together with this Security
Instrument) may be sold ane or more times withowt prioe datice o Bortawer, A sule may result in a change in the entity
(known as the "Loun Servizer) thut colleets monthly paymeatzdue under the Note and this Security Instrument. There
als nay be ane or more changes of the Loan Servicer unrelated toa sule of the Note. I there is a change of the Loun
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made,
The notice will also contain any other information required by applicable (aw,

20. Hazardous Substances, Borrower shall not cause or permit the prescriee, use, disposal, storage, or release of any
Hazardous Substances on of in the Property. B rrowst shull not do, nor allow wizone else 1o do, anything affecting the
Property that is in violation of any Environmenta] Law. The preceding two sentencisshall nel upply 1o the presence, use,
ar storage an the Property of stall quantities of Hazardous Substances that are genem'iy recognized Lo be appropeiaie to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, derrand, lnwsull or other action by
any govemmenlal or regulutory agercy or private parly involving the Property and any” Fazardous Subslance or
Envizronmental Law of which Borrower has actual knowledge. 1f Borrower leumns, or is notificd oy-any govemmental or
regulatory atithority, that any removal or other remediation of any Hazardous Substance afvetig the Property is
necessary, Borrower shall promptly take afl necessary remediol uctions in accordance with Environmentl Law,

As used in this paragraph 20, “Huzardous Substances” are those substances defined as toxic or hazardous substanccs
hy Environmentul Law and the following substances: gasoline, kerosene, other [lammable or toxic petraleum products,
toxie pesticides und herbicides, volatile solvents, materials containing asbestos or {ormaldehyde, and radioselive
materials, As used in this paragraph 20, “Environmenlal Law* means federal laws and [aves of the jurisdiction where the
Property is locuied that relale to health, safely or environmental protection,

NON-UN{FORM COVENANTS. Botrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's hreach of any covenant or agreement in this Security Instrument (bui not prior to acceleratlon
under paragraph 17 unless applicabie law provides otherwise), The notice shall specifys (n) the default; (bj the
actlon required to cure the defaull; (c) @ date, not less than 30 days from the date the notice is given to
Borrower, by which the defanlt must be cured; and (d) that failure to cure the defaull on or before the date
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specified in the notice may result in acceleration of the sums secured by this Security Instrument, forectosure by jutlicial
proceeding and sale of the Property. The notiee shall further inform Borrower of the right to reinstate after acceleration
and the right to assent in the foreclosure proczeding the non-existence of a defaull or any other defense of Barrower to
acceleration and foreclosure, If the default is not cured on or before the date specified in the notice, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Sceurity Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attomeys’ fees and cosls of

title evidence.
22, Relense, Upon payment of all sums secured by this Sceurity Instrument, Lender shall relcase this Security

Instrument without charge to Borrower. Borrower shal! pay any recordation costs.
23, Waiver of Homestead, Borrower waives all right of hoinestead exempiion in the Property.

24. Riders to this Seedvity Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the sevenants and agreements of each suct rider shull be incorporated into and shall smend wiid
supplement the covenants and agreements of this Seeurity Instrument as if the rider(s) were 2 part of this Secunity

Instrument. [Check applicsble boi(rs)]
| X| Adjustable Raie Rider Condomi* ium Rider [-4 Family Rider
| Graduated Payment Rider Planned Unit Deve'opment Rider Biweekly Payment Rider
Sccond Home Rider

| Balloon Rider LI-;{T kate [mprovement Rider
L1 V.A. Rider [ Loden(s) [specify]

BY SIGNING RELOW, Bortower accepts and agreéy 1o the terms and covenants contained in this Security
Instruntent and in any rider(s) executed by Borrower and recordea withiit.

Wilhesses: ), _ . _—
o L ~l(f /{ éh3 LL{r‘L*‘ (Smﬂ)
JILL L 'LAFCLOIS ) -Borrower
fa (Seal)
Boruwer
(Scal) > (Seal)
‘Bormmower -Borrower
~ 0
STATE OF ILLINOMS, ] (LT Countyss:
! ¢
l,'ﬂ\ﬂu 3 , a Notary Public in and for said county and state do hereby
"}' cetify that  JILL L LANGLOIB UNMARRIED WCMAN '
1 .
(-2) , personally known to me 1o be the same person(gh whose
¢y  name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledgsA thul
L9 She signed and delivered the said instrument as ’X\ DIAY free and vohintary act, for the uses and purposes

% 7 therein set forth,
Given under my hand and official seal, this  9TH

LG OHUTUOHOLLEOBLES TR

ny.of DECEMBER , 1998 .
5 AR
. s
Wotry Public

My Commission Expires: "OFFICIAL SEAL"
' { PAM FRAZER
This Instrument was prepared By Notary RESS SBoBERBSERG §
Form 3614  5/80
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ADJUSTABLE RATE RIDER 0011791

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 9TH day of DECEMBER , 1996 , and is
incorpornied inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sceurity Deed (the
*Security Instrument’ ) of the same date given by the undersigned {the “Burrower”) to seeure Borrower’s Adjustable Rate
Note (the “Note") o FIRST CHICAGO NBID MORTGAGE COMEANY,

' »-DELAWARE CORPORATION

(the *Lender”) of the same date pid covering the property deseribed in the Seeurity Instrament and located at:

1702 N DISSELL
CHICD, IL 60614

[Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTZ LIPMHTS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In acld tion (o the covénants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initisl interest rate of ?.475 %.. The Note provides for changes in the

interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rute 1 will pay may ehange on the fisstday of JANUARY 2022, and on that day every
12th month therealter. Buch date on which my interest rale could change is called o “Change Dalz.*

(B) The Index

Beginning with the first Change Date, my inierest rate will he based en un Index. The “Index® ia the weekly average
yickl on United States Treasury seeuritivs adjusted to a constant maturity of 1 year, as made avatiable by the Federal
Reserve Board. The most recent Index (igure available as of the date 43 days before each Change Date is ealled the
“Current Index.”

If the Index is no ionger available, the Nate Holder will chioose o new index which is bused upon comparable
inforiuntion. The Note Holder will give me notice of this chotee,

(C) Caleulation of Changes

Before ench Change Dite, the Note Holder will caleufate my new interest rate by sdding
THREE AND 000/1000 pereentage poid(s) 3,00 %) to the Curreny
Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one percentage poing
(0.125%). Subject to the [imits stated in Section 4(D) helow, this rounded amount will be my new interest rate unti llu& )

next Chunge Date. .L ;
v
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The Note Holder will then determing the amount of the monthly payracnt that would be sufficient to repay the unpaid
principal that [ am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
equal payments, The result of this calenlation will be the new amount of my monthly payment

(D) Limits on Interest Rate Changes

The interest raled am required to pay at the first Change Date will not be greater than 3.475 % ar
less than 5,478 %, Thereafter, my interest raje will never be increased or decreased on any single
Change Date by more/than two pereentage points (2.0%) (rom the rate of interest | have been paying for the preceding
twelve months, My inteiescrate will never be greater than 12.475 %,

(E) Effective Date ci Clhiznges
My new jnterest rate wili boreme effective on each Change Date. ] will pay the amount of my new monthiy payment

beginning on the first monthly payrient date after the Change Dale until the amount of my monthly payment changes

again.

(F) Notice of Changes
The Mote Holder will deliver or mail {0 me.a notice of any changes in my interest rate and the amount of my monthly

payment before the effective date of any charge. The notice will include information required by law to be given me and
also the titleand telephone number of a person who will answer any question ! may have regarding the notice.

BY SIGNING BELOW, Borrower aceepls and agrecs to the tesms and covenants conlained in this Adjustable Rate

Rider,
O A Lo (Seal) ) (Seal)
JILL L' LANGLCIS 5 -Barmywer -Bomower
{Scal) /. (Seal)
‘Borrower -Barrawer
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+ THIRD PRINCiPA), MERIDIAN, IN COOK COUNTY, ILLINOIS.
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LEGAL DESCRIPTION

PARCEL I: LOT 146 (EXCEPT THE NORTHWESTERLY 1988 FEET THEREOF) AND THE
NORTHWSTERLY 10.867 FEET OF LGT 147 (EXCEPTING FROM SAID LOTS 146 AND 147 THE
SOUTHWRSTERLY 50 FEET THEREOF) IN THE SUBDIVISION OF BLOCK 6 IN SHEFFIELD'S
ADDITION T3 CHICAGO IN SECTION 32, TOWNSRIP 40 NORTH, RANGE 14, EAST OF THE

PARCEL 2: FASEMENTS APP(IRTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET
FORTH AND DEFINEL I¥-THE DECLARATION OF EASEMENTS RECORDED AS DOCUMENT NO.
87511639 FOR INGRESS ANP €GRESS, ALL IN COOK COUNTY, ILLINOIS.

PIN: 14~32-425 101







