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MORTGAGE

Jot Yesoe fof !

THIS MORTGAGE(” Seeurity lastrument®) is givenon - November 27, 1996 . C ©
The morggagor is  JAMESCCARLAN and MARY LOU CARLAN, HUSBAND AND 5 ’
WIFE

(*Borrawer"). This  Security lnstrument is given 1o j

WALSH SECURITIES, INC. '
which is organized and existing under the laws of  DELAWARE , and whose address is
4 CAMPUS DRIVE , PARSIPPANY, NJ 07054

("Lender"). Borrower owes Leader the principat sum of
EIGHTY-SEVEN THOUSAND SEVEN HUNDRED FIFTY DOLLARS AND 00/100

Lollars (U.5.% B7,75%0.00 ). This debt is evidepzed by Borrower's note dated the same date as
this Security [nstwment ("Now®), which provides for  momi'y “payments,  with the full debt, if not paid
eaclier, duc and payable on December 01, 2026 . This Security Instrument seeures
to Lender: (a) the repayient of the debt evidenced by the Node, wirthcinterest, and all renewals, exiensions
and modifications of the Note; (b} the payment of all other sums, with ipierest, advanced under paragraph 7
to protet the security of this Seeurity Instrument; and () the performance” of Borrower's covenamts and Y
agreements under this Sceurity Instrument and the Note. For this purpose, ‘Bosrower does herehy mortgage,

granand conviy to Leader the {ollowing deseribed propernty located in .

CO0K ‘ Couty, Hlinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO \
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which has the address of 219 PARKVIEW AVENUE NORTHLAKE
[Street [City)
inois 60164 ("Property Address™);
{Zip Cinde}
ILLINGIS-Single Family «Fannie Mue/Freddic Mac UNIFORM INSTRUMENT Form 3014 9/90
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Schedule A - Puage 2

o LoT 5, IH BLOCK 3,

HWUMBER 3, BETING A SUBDIVISION OF PART OF THE S0UTH 1/2 OF
3 40 NORTH, RANGE 12, BAS™T OF THE THIRDL PRINCIPAL MERIDIAN,
TLLINDTS,

It MIDLAND DEVELGPMENT COMPANY 'S

- Legal Description

5 NORTHLAKE VILLAGE, UNIT

SECTION 32, TOWNSHIP
IN COOK COUNTY,
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TOGLETHER  WITH sl thuumecms mF:wEu.lrcu;;ur Icruulcale l]w:pmp:crty,E!Yumcmcms, appurtenances, and

¢ fixwres now or hereafier o part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the forugoiug is reterced 1o in this Security [nstrument as the "Property.”
BORROWER COVLENANTS that borrower is lawlully seised ol the estaie hercby conveved and has the right 1o grant and
7 convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower waeranis and will
j defend gencrally the title w the Property against all elaims and demands, subject to any encumbrances of record,
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L THIS SECURITY INSTRUMENT combines uniformn covenants for national use and non-uniform covenants with limited

LA variations by jurisdiction to constitute a untform sceority instrament covering real property,

! UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal und Interest; Prepayment und Lte Charges, Borrower shall promptly pay when due the principal
of und interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxee und Insurance, Subject t applicable inw or to o written waiver by Lender, Borrower shall puy to

Lender on the day monthly payments are due onder the Note, untit the Note is paid in full, a sum ("Funds”) for: (a) yearly 1axes o
and mssessments which sy attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments :
or ground rents on she Rtroperty, #any; () yearly hazard or property insirance premivms; (d) yearly flood insurance premiums, if
any; (¢) yearly morigage inserance premivas, i any; and (£ any sums payable by Borrower 0 Lender, in accordance with the
provisions of paragruph” 84a lien of the payment of morgage insuranee premiums, These items are called "Eserow Iiems.” %
Lender may, at any time,<oliest and hold Funds in an amount not to exceed (he maximum amount a lender for a federally
reluted morigage loan may requize, for Borrower's escrow account under the federal Real Estate Sewlement Procedures Act of
1974 as amended frem time o tiore 12 U.S.C 8 2601 et sey. ("RESPA”), unfess anothier law that applies w0 the Funds sets a
lesser amount. [ so, Lender may, atany time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Fumds due enzie basis of current datn and reasonable estimates of expenditures of fure Escrow [tems
or otharwise in accordance with applicable .

The Funds shall be held in an instition avhose deposits are insured by o federal agency, insirumentality, or entity (including
Lender, if Lender is such an instiintion) or i any Pederal Home Loan Bank.  Lender shall apply the Funds to pay the escrow
items, Lender may not charge Borrower for holdingand applying the Funds, annually snalyzing the escrow account, or verifying
the Eserow ltems, unless Lender pays Borrower intezescan the Fands and applicabie law permits Lender to make such a charge.
However, ender may require Bovrower o pay a one-tee charge for an independent real estate tax reporting service used by
Lemler in connection with this loan, unless applicable law provides atherwise. Unless an agreement is made or appliceble law
requires interest © be paid Fender shall oot be required 1o piy Borrower any interest or carnings on the Funds.  Borrower and
Lender moy agree in writing, however, that interest shall be puid=site Funds, Lender shall give o Borrower, withous charge, an
anmual accounting of the Funds showing credits il debits o the s and the prpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured 7 1his Secarity Instrument.

If the Funds held by Lender exceed the amounts permitted to be held Svapplicable law, Lender shatl aceourt (o Borrower for
the excess Funds in accordance with the requirements of applicable law. 1t the-amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow [ems when due, Lender may so notify Borrayier in writing, and, in such case Borrawer shall
pay to Lender the amount necessary o make up the deficiency. Borrower shall wmakesup the deficiency in no more than twelve
monthly - mients, at Lemder's sole diseretion,

Upon payment in full of alt sums secured by this Seeurily Instrument, Leler shali mroriptly relund 1o Borrower any Funds
leld by Lender. U wnder paragraph 21, Lender shall acquire or sell the Property, Lender; doior o the acquisition or =g of the
Property, shall apply any Lunds held by Leader at dwe time of aequisition or sale as & credit against the sums secured by this
Secuarity [nstrumant,

3. Application of Puyments. Unless applicable Yaw provides otherwise, all payments received oy Larder under paragraphs 1
and 2 shall be applied: first, o any prepayment eharges due under the Note; second, 10 sinounts payaode under paragraph 2
third, to interest due; fourth, w priezipal duey and last, o any late charges due under the tote,

4. Charges; Liens, Borrower shall pay alb taxes, assessments, charges, fines and impositions altribwiablc o the Property
which may attain priority over this Security istrument, and leasehold payments or ground rents, it any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or it aot paid in that manner, Borrower shall pay them on time directly to the
person owed payment.  Borcower shall prompily furnish o Leader all notices of amounts to be paid under this paragraph. 1f
Borrower makes these payments direetly, Borrower shall promptly fuenish to Lender receipts evidencing the payments,

Borrawer shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
weiling 10 the payment ol the obligation secured by the Tien in a manner aceeptable o Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate o prevent the
enforcement of the diew; or (¢) seeures from ihe holder of the lien an agreement salisfactory to Lender subordinating the lien to
this Security Instrument,  1f Lender determines that any part of the Property is subiect w a lien which may alain priority over
this Security Instrument, Lender iy give Borrower g notice identitying the lien, Borrower shall satisfy the lien or tuke one or "
more Sf e getions set forth above within 10 days of the giviig of notice. NS

5. Hazard or Property Javarance. Borrower shall keep the improvements now existing or hereafter erected on the Property {
tnsured sgainst loss by fire, bizands included within the term “extended coverage” and any other hazards, including floods or
fooding, for which Leader cequires insurance. "This insurance shall by maintained in the amounts and for the periods that Lender
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requires,  The insurance carrier providing the suranee shadi he chesen by Borrower subject 1o Lender's approval which shall not
be wnreusonihly withheld. 10 Borcower fails o maintain coverage described above, Lender may, at Leader's option, obtain coverage
to protect Lender's rights in the Praperty in sccondanes with paragraph 7.

Al insurance policies and cenewals shall be aceeptable © Lender and shall include a standard moriguge clause. Lender shall
have the right o bold the policies and venewals, W Lender requires, Borrower shall promptiy give 1o Lender all receints of paid
premitms and renewal notices, [n the event af ass, Borrower skalt give prompt notice o the insurance carrier and Lender. Lender
tnay make proof of luss f not nade prompily by Barrawer,

Uniess Lender and Borrower utherwise agree in writing, insuranee proceeds shall be applied o restoration or repuir of the
Property damaged, it the restoration or repair 5 cconomically feasible and Lender's security s not lessened, IF the restoration or
repair is not cconomically feasible or Lender’s seeurity would be lessened, the insurance proceeds shall be applied 10 the sums
secured by this Security [nstriment, whether or pot then due, with any exeess paid 10 Borrower. If Rorrower abandons the Propenty,
or dovs not answer within 30 days o netice from Lender that the tosurance carrier has offered w0 setde a claim, then Lender may
collect the inswrance proceeds. Lender may use the procesds o repair o restore the Property or o pay sums secured by this
Seeurity Instrumen, whear or not then due, The 30-day perind will begin whea the netice is given.

Unless Lender and Porower otherwise agree in writing, any application of proceeds (o principal shall not extead or postpone
the due date of the momhly” sisments relerred 1w in paragraphs § and 2 or change the amount of the paymems. I under paragraph
21 the Property s acquirdd “Yycizender, Borrower's right o0 any insurance policies and proceeds resulting from damage to the
Propecty privr W the acquisitionesball_pass © Leader 1o the extent of the sums secured by this Security Instrument  immediately
prior o the pcyuisition.

6. Ocoupungy, Preservation, Muicnnee amd Protection of the Property; Dorrower's Loun Applestion; Leaseholds, Borrower
shall vecupy, establish, and use the Properly s Borrower's principal residence within sixty days afier the execution of this Security
Instrument and shall continue o oceupy Die/Property as Borrower's principal residence for at least one year afier the dae of
occupancy, unless Lender otherwise agrees in vnting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances caist which are beyond Borrower's-conaol, Borrower shall not destroy, damage or impair the Property, aliow the
Property to deterocate, or commit wasie on the Feepeniy, Borrower shall be in defauls i any forfeiture action or proceeding,
whether civil or criminal, is begun that i Lender’s good” Yath judgment could reselt in forfeiture of the Property or otherwise
malerially impair the lien creawd by this Security lostrument or Lender’s security interest. Borrower may cure such & default and
remstate, as provided in paragraph 18, by cuusing the action or Hrocieding o be dismissed with 2 ruling that, in Lender's good faith
determination, prechades forfeitire of the Bogrower's imerest insig froperty e other material impaisment of the lien created by
this Security Instrument or donder’s seeurity interest, Berrower sl o be in default i Borrower, during the loan application
process, gave materially faise or miceurate inlornation or staterems o cendee (or fiiled o provide Lender with any material
iformation) in conpeetion with the toan evidenced by the Note, including, batom lmited 1o, representations  concerning Borrower's
oceupancy of the Prapenty as o prncipal residence. I this Security Insivement fsso o teasehold, Borrower shall comply with all the
peovisions of the lease. I Borrowar aequires fee tide o the Propenty, the feaschold and, the fee title shall not merge unless Lender
agrees (o e merger in writmyg.

7. Protection of Lender’s Rights in the Property. [0 Borrower (ails o perform the Zovenants and agreements centained in this
Security Instrument, or there s a fegal proceeding that may significamly affeet Lender’s rights v the Property (such as o proceeding
in bankruptey, probite, for cosdennition ot forfeitore or to enforce laws or regulations), ther Lender may do and pay for whatever
is necessary to protect the value of the Properly and Lender's rights in the Property, Lender's actins may inciude paying any sums
secured by o lien which has prierity over this Sceurity Fnstrumeant, appearing in court, paying reasomable~witorneys' fees snd 2ntering
on the Frops .ty o nrake repates. Although Lender miny take action e this parageaph 7, Lemder does not have 1509 so.

Any wmoums dishursed by Lender under this paragraph 7 shall become addiviosal debt of Borrowe:” soeured by this Security
lustrument.  Umless Boreower and Lesder agree o other terms of payment, these anoums shall bear inteiese from the date of
dishursement at the Note rate and sl be payable, with interest. upon potice from Lender o Bortower requesting payimert,

& Morignge bosuenee, B Lender required morgage insurance as o conditior of nwking the loun secured: oy this Security
tostrument, Bosrower shall pay e premiums required o mainizin the mongage  insurance in effect. §f, for any reason, the
mortgage insurance soverage reguired by Lender fapses or ceases o be in effect, Borrower shail pay the premivms  required o
abtwin coverage substatinlly eywivitent 1w the mortgage insurance previousiy in effect, at a cost substanialty equvalent 1 he cost
o Horrower of the medgage mswrance previousty in effect, irom an alternate mortgage insurer approved by Leader, 11 substantially
cquivalent morigage insurance coverage s oot available, Borrower shall pay to Lender cach month o sum equal o opesweltih of
the yearly morgage insurance premiun being paid by Horrower when the issurance coverage lapsed or ceased w be i effect,
Lender witl accept, tsse and retiin these payments as 1 Joss reserve m dieu of mongage insarance, LOSS reserve puyments may no
longer be required, at e optivn of Lewder, i mongage insurince coverage (in the amount snd for the perind that Lender
requires) provided by an inswrer approved by Lewder again beeomes avabable and is oblaned. Borrower shall pay the premiums
required to maintain mortgage insurioce o elieet, or W provide 2 fuss reserve, until the requirement for morgage insuraice ends in
accordance with any wrinien agreement between Borrower sl Lemde £ ur applivable Tiw,

B, lnspection, Lender op s agent may make reasosable entries wpon and inspections of the Propeay. Leader shall give
Barrawer noticy at the tine wf or prioc o sainspection specilying ceasosable cavse for the inspection,

10, Condemnation. The procecds ol any award ef clain Gor dwmages,  direet or consequential, in connection  with any
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comlemnation or oiher waking of any part of the Property, or for conveyanee in lien of condemnation, are hereby assigned and shall
be paid to Lender,

In the event of a totl w@king of the Property, the proceeds shall be applied (o the sums secured by this Sccerily Instrumen,
whether of not then due, with any cseess paid to Borrower, Iy the event of a partial wking of the Property in which the fair market
value of the Property immediatety  before e aking is cqual 0 or greater than the amount of e swins secured by this Security
Instrument anmediaely before the tiking, unless Borrower and Lender ptherwise agree in writing, the sums secured by this Secyrity
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the lotal amount of the Sums
secured immediately bejore the wking, divided by (b) the fair market value of the Propesty immedinicly before the wking. Any
balance shall be paid 1o Borrower, In the event of a parsal tking of the Property in which the fair market value of the Propesty
intmediately  before the takiog is less an e amount wf tie sums secured immediaiely before the wking, unless Borrower and
Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied 10 the sums secured by
thir Security Instrument whetier or not the sums are then due,

¥ the Property s abandoned by Borrower, or il, afier notice by Lender 10 Borrower that the condemnor offers o make an
awirid or settle & clanr for dimmages, Borrower [ails to respoisl to Lender within 30 days after the date the notice s given, Lender
is authorized o collect “apd upply the proceeds, at its option, cither (o restoration or repair of the Property or w the sums sccured
hy this Security Instrument, wesidier or not hen due.

Unless Lender and Barposenotherwise agres in writing, any application of proceeds to principal shall srot extend or postpone
the due date of the monthly puymess e2erred o w paragraphs | and 2 or chiange the amount of such payments.

11, Borrower Not Refeased; Farbearpace by Lender Not a Waiver, Extension of the time for payment or modification of
amortization  of the sums secured by 35 Secury Instrument granted by Lender o any successor in interest of Borrower shall not
operste tp release the liability of the ocginn Borrower or Borrower's suceessors in interesl, Lender shall not be required (o
commence proceedings against any successur g interest or refuse o extend dime for payment or otherwise modify amonization of
the sums secured by this Svcurity [nstruient by season of any demand made by the origingl Borrower or Borrower's successors o
interest. Any forbeatunce by Lender in exercising aey sicht or remedy shall nor be a waiver of or preclude the exercise of any right
or remedy.

12, Suceessors and Assigns Bount Joind and Seversnl lability; Co-signers. The covenants and agreements of this Security
Instrument shall bind angd benelit the successors and assign, of Lender and Borrower, subject to the provisions of pazagraph 17.
Buorrower's covemanls and agreements shall be joint and several” Any Burrower who co-signs this Security Instrument  bui does not
execute the Noter ) is co-signing (s Security  Tnstrument oniy= s mortgage, grant atd convey that Borrower's inerest in the
Pruperty under the terms of this Sevurity Instrament; () is pol pedesmally obligated @ pay the sums secured by this Security
Instrument; and (¢} agrees that Lender and apy other Borrower may agroe s extend, modify, torhear or make any accommuodations
with regard to the terms of this Security lnstrument or the Note without that Borrewe s consent,

13, Loan Charges, [1 the foan secured by this Sccurity Instryment is subject 4o law which sets maximum doan charges, and tha
law is finally interpreted so that the imnterest or other loan charges collected or o F¢ eattected in commection with he loan exceed
the permitted  limits, then: @) any sueh toan chiarge shall be reduced by the amount “necesiary to reduce the charge 1o the permitied
limit; wnd (b any sums already colieced fom Borrower which exceeded permited limis %!l be refundzd w Borrower, Lender may
choose 1o muke this cefund by reducing the principsl owed under the Note or by making w “iert payrment to Borrower, [ a refund
reduges principal, the reduction will be weated as o partial prepaynient without any prepayment chisrge under the Note,

14, Notices, Any notice o Borrower povided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mai} unless applicable Law tequires use of another method. The natice shall by direeted” 10 e Property  Address or any
vilier address Borrowe ¢ odesignates by notice to Lender. Any notice 1o Lender shall be given by first class ozi) 10 Lender's address
stated herdin or any ether address bender designates by notice w Borrower, Any notice provided for #0005 Security  lnstrument
shall be deemed io hiave been gives w Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Seveeabilily, This Security Instrument  shall be governed by federal faw and the Jaw of s jurisdiction in
which the Property i ocated. I the event that aey provision or clause of his Security Instrument or the Nete conflicls with
applicable fnw, sueh conllict shall aot affect oviwr provisions of (his Sceurity Instrwment or the Note which can be piven effect
without thie contlicting provision. To this end the provisions of this Security nswunst and the Note are declared to be severable.

16, Borrower’s Copy. Horrower shall be given one conformed copy of the Nute and of this Security [nstrument,

17, ‘Teansfer of the Property oc a Heneficial Interest In Borrower, I all or asy part of the Properly or any interest ins it is sold
or transferred (or if & beneficiul interest in Borrower is sold or wranslerred and Borrower s not a natural person) without Lender's
prior writlen consent, Lender may, ot its option, required imaediate payment s full of all sums secured by this Security Tnstrument,
However, this option shall not be esercised by Lender if exercise is prohibited by federal law ns of the date of this Security
Instrument.

If Lender exergises this option, Lender shall give Borrower notice af acceleration, The notice shall provide a oeriod of not less
than 30 days from e date the notice s delivered or maifed within which Horrower must pay sl sums secured by this Security

Instruznent. I Borrowes fails w0 pay these sums prior to the expiration of this periad, Lender may invoke any remedics permitted by N

this Security Instrument without further rotice or demaud on Borrower,

14, Borrower’s Right 1o Reinstete, I Borrower mects cerain conditions, Borrower shall have the right 1o have enforcemeni of
A 2

this Security fustrumen diseominued wany time prior o e earlier of:(a) 3 days (or such ather period as applicable law may
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specity for reinstatement)  betore sale o the Property pussuant w aay power of sale contained in this Security Instrument; or (b)
v entry of a judgment enforcing this Security Instrument. Those conditions are thit Borrower: (8) pays Lender ail sums which then
would be due wuder this Scourity Instrument aml the Note as if no seceleration had veeurred; (b) cures any default of any other
. covenants or agreements; () pays all expenses incurred in enforcing this Security lustrument, ineluding, but not limited 1o,
' reasonable attorneys' fees; and (¢) akes such action as Lender may reasonably require o assure thac the lien of this Security
Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged.  Upon reinstiement by Borrower, this Seeurity Instrument amd the obligations seevred hereby shal remain
fully effective as if no acceleration lud oveurred. However, this right to reinstae shall not apoly in the case of acceleration under
paragraph 17,
19, Sule of Note; Change of Lonn Servicer, The Note or a partial imterest in the Note (together with this Security Instrunmient)
o may be sold one or more tines wichout prior notice o Borrower. A sale may result in a change in the entity (known as the “Loan
P Servicer™) that collects monthly pavinents due under the Nowe and ihis Security Insteument, There also may be one of more
changes of the Loan Servicer vnrelated tw o sabe of the Note, 11 there s o change of the Loan Servicer, Borrower wilt be given
written nutice of the change in dccordanee with paragraph 14 above and applicable faw, e notice will state the name and
address of the new Loan Seevicer wud the address 0 which paymests should be made. The notice wilk also contain any ollier
information required by applicable law.

20, Higardows Seistmees. Borrower shadl not cause or permit the presence, use, disposal, storage, or release of any
Hazordous Substancds oot in the Property. Borrower shall not do, nor attow anyone else w do, anything affecting the Property
that is in violation of asy Savironmental Law. The preceding two sentences shall not apply to the presence, use, or dlorage on
the Property of small quatiss, of Hazardows Substances that are generally recognized o be appropriate 1o normal residential
uses wnd to maintenange of e Roosernty.

Borrower shull prompily gree Jender written notice of any investigation, -laim, demand, lawsnit or other uction by any
governmensal or regulatory wgeney or‘private party valving e Property and any Hazardous Substance or Environmental Law of

o F Vil ey

——

- p—

which Borrower has actual knowledge i Borrower learns, or is notified by any gevernmemtal or regulatory authority, that any e
removal or other remedintion of ay Huzgrdous. Substance alfeeting the Property is necessary, Borrower shall prompily take all '
necessary remedial actions in accordamee with Bavimamentat Law,

As used in this paragraph 20, "Hazardous (Substances”™ are those substances defined as toxic or hazardous substances hy
Covironmental  Law and the following substunees: “gosoline, kerosene, other flammable er wxie petroleum  products, toxic
pesticides and herbicides, volatile solvents, materials <odiining ashestos or formaldehyde, and radioaciive materials, As used in
this pacagraph 20, "Environmenta!l Law" means federal Sawond laws of the jurisdiction where the Property is located that relaie

' (o health, satety vr environmental protection,

NON-UNIFORM COVENANTS. Boerower mnd Lender further covenant mul agree as follows:

21, Aceeleration; Resaedies. Lender shall give notice to Borower prior to uceeleration following Borrower’s breach of any
covenant or ugreement in this Security Instrument {but not prior fo_acceleration under parngraph 17 unless npplicable law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defauit; (¢) u date, not less tum L
30 days from the dute the notice is given to Borrower, by which the defauic ravst be cured; and (d) that faliure to cure the default
on or bhefore the date specilied in the notice may result in acceleration 5o the sums secured by this Security Instrument,
foreclosure by judiciat proceeding and sale of the Property, The notice shall further Intarm Boreower of the right to reinstate ofter
acceleration und the eight to assert in the foreclosure proceeding the noa-existence-of 4 default or any other defense of Borrower
to nccelerstion und foreclosure, If the defunlt is not cured on or hefore the dafe speciie. in the notice, Lender at Its option muy
require immediate payment in full of all sums secured by this Security Instrument without firither demand and may foreclose this
Security Imstrument by judicia} procesding, Lender shall be entitled to colfect all expenses ipcurred in pursuing the remedies
provided in this purmgraph 21, including, buy not limited to, attorneys’ fees nnd costs of title evidence,

22, Releuse. Upon pavient of all sums secured by this Sccurity Instrument, Lender shall release this Security Instrument
without charge to Borrower. Bogrower shall pay any recondation costs,

23. Wuive of Homestend, Dorrower waives all right of homesicad  exemption in the Property.

®
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: 24, Riders to this Securily Instrument, If one or more riders are executed by Borrower and recorded together with this

}Su.uruy Instrument, the covenants and agreements of each such rider shall be mcorporated into and shall amend and supplement

'y the covenunts and agrecmems ol this \u.tmlv Tastrument as if the rider(s) were w part of this Security Instrument,

P )

g [Chu.k applicable hox{us)]

- K Adjustable Rate Rider [(TJ condominium Rider 14 Family Rider

3 : - . , ,

1‘ {1 Graduated Payment Ricee D Planued Unit Development Rider [ Biweekly Payment Rider
N (] Batoon Rider [:] Rate mprovement Rider L] Second Home Rider

B oter(s) gspecify] LEGAL DESCRIPTION

BY SIGNING UeLOW, Horrower accepts and agrees (o the wrms and coveraats contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it

Witnesses: ///
X Vs A E t //% - {Seal)
JAMESECARLAN -Borrower
ity fo G
— rf—) )'Q ) SNARA. ;@‘ r\ d“ ™ (Seal)
MARY LOU (ARLAN “Borrower
STATE CF ILLINOLS, OU PAGE Counly ss:
L, CHRISTINE M CROMWELL v a Notary Public in and for said couty and state,
do hereby certifv that JAMES .CARLAN and MARY LOU CARLAN
» persunally known to me 1o be the same perseafsy whose name(s) are
stibseribed to the furegoing instrument, appeared before me this day in perioi, and seknowledye they signed
andd detivered the said instrument as their

frec and voluntary act, forihe uses and purposes thevein set

focth,

My Commmmn expires:

Given under my hamd and alticial seal, this 27th day of November 1496

!

m/p{ %UZ/?'

i \ m@muemcmuwm

:omci MYWW Nowry Public
This instrument was prepared by g
CAROLYNN CZACHOR .
{(Name) Lo
1
(Adktress) ﬁ
W?
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ADJUSTABLE RATE LOAN RIDER
Loan Number : 770529
NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE, INCREASES IN
THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS, DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS,
Words, mumbces or phrases preceded by ¢ [ale applicable only if the is{irked, e.g. Xl
This Rider is made  this 27th day of  November , 18986 . and s
tngorporated i and shall be deemed to amend and supplement the Morigage, Deed of Trust, or Deed to Seeure
Debt (the "Security Instrument”™) of the same date given by the undersicned (the "Borrower") w secure Borrower's Nole

©  WALSH SECURITIES, INC.

(the “Lender”) Gfdbe same date (the "Note”) and covering the property deseribed in the Seeurity Instrument and
located =t
212-PARKVIEW AVENUE, NCRTHLAKE, TIL 60164

(Imopetty Address)
Modifications, i addition oty cavenants and agreements made in the Security Instrument, Boirower and Lender

further covenant and acree us fultows

A. INTEREST RATE AND SCHEDULED PAYMENT CHANGES

(1) Initin} Interest Rate
The Note provides for an "Inital Interest K" of
interest rate and the scheduled payments.

9.250  %. The Note provides for changes in the

{2) Change Dutes
Cach date on which ny interest rate couhl change is called a " Clange Date,”

(Youe must check one box and fiff in the appropriate information)

b The Note interest rate may change on the first day of the month begipaig on June 1, 1997
and on the fiest day of the month every 6 months thereafter,
(] The Note tuerest rate may change on the duy of the mowas heginning on
and on thit day of the month every months thereafter.
(7] Tie Now interest rate may change
therealier.

and on every

{3) The Index
Changes in the interest raie are governed by changes in an interest rate index cadled the “fadza™ The Index is:

the average of interbank offered rates fur six-month U.3.

Dollar-denominated deposits in the London market ("LIBOR"), as
publighed in the Wall Street Journal.

The most recent fndex fgure available as of the date bl 45 duys [} gays before each Change Date

1s calfed the "Curerent Index”.

I e Index Is no domger available, the Note Holder will choose o new index which is Lased upon cnmpar{%

information, The Note Holder will give me notice ot 1his choice.

ADJUSTABLE RATE LOAN RIDER
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(4} Culculution of Chumges
Betore vach Change Date, b Sote Tolder wilt calculaie my new interest rate by adding
Five And One-Half
pereeiage  points 5.500 %) tw the Current index. The Note Holder will then round the result of this
addition to the nearest  higher
{(Yorue tmust ¢ ok ene box and fill i any appropriote rewuding valie)
fex) one-cighth of cne percentage poing (0, 125%),
O of one pereentage point { %),
Subject o the limits statea in Section A(S} on page two, this rounded amount will be my new interest rate until the
next Chiange Duate,
The Note Holder will then Jetermine the amount of the scheduled payment that would be sufficient o repay the
unpaid priseial that [ am expected o owe at the Change Date in full on the mawrity date al wy new interest rate in
substantiadly” il payntents. The resultof this calewiation will be the new amount of my scheduled payment.

{5} Limits or awerest Rate Changes

The interest rute an required w pay at the first Change Date will not be greater than 10.750%
or less than yi250 %. Therealter, my interest rate will never increase or decrease on any single Change
Date by more than Ccne
percentage point 1,008 from the rate ol inlerest { lave been paying for the preceding period.
{You must check one by and fill in the Gopropriate lizids))
[(My interest rate will never be graater tan %.
XMy interest rate will never be greatr thin 16, 250% or luss than 9.250 %.

{6) Effective Date of Changes

My new buerest rate will beeome effecare onoeach Change Date. 1 will pay the smount of my new scheduled
payment beginaing on the first scheduled paymes dae after the Change Date umiil e amount of my scheduled
payment changes again.

{7) Notice of Chunges

The Note Holder will deliver or mail w0 me a notice of any changes in my interest rate and the amount of my
scheduled payment before the cliective date of any change. “Tbz notice will include information required by law 10 be
piven ine and atso e tide and telephone pumber of a person vaewill answer any question [ may have regarding she
notice.
B, LOAN CHARGES

it could be that the loan secured by the Seenrity Instrumeny is subjeet v a law which sets maximum loan charges
and that the law is interpreted 5o that e interest or other foun charges colleatzd or to be collected in connection with
the loan would exceed permitted limits, 17 this is the case, then: (A) any sech loan charge shall be reduced by the
amournt necessary o reduce the charge w the peomived Gimis; amd {B) any swms alveady collected from Borrower which
excetcded permitied  litmits will be refunded 1o Borrower,  Lender may choose to \neke this refund by reducing the
principal owed wnler the Note or by making a dicect payment w0 Borrower,

C. PRIOR LIENN

If Lender deterines that all or any part of the sums secured by this Security Instrument arg fubject to 4 lien which
has priority over this Security lostrument, Lender may send Borrower o notice idemifying that licn. Borrower shall
prompily act with regard to hat tien as provided in paragraph 4 of the Security [nstrument or shall prompily secure an
agrecment i a form satisfactory to Lender subordinating that lien to this Security [nstrument.

D), TRANSFER QOF THE PROPERTY

IF there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1) an
ingrease in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one
interest rate chiange (f there is a Hmin), or (3) o change in the Base Index figure, or all of these, as a condition of
Lender's waiving the option o aceelerate provided in paragraph 17.

ADJUSTABLE RATE 1LOAN RIDER
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