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 WDATGAGE

THIS MORTGAGE IS DATED DECEMBER 2, 1996, hetvean ROGER L, SANDIDGE and RHODA L. SANDIDGE,
HIS WIFE, IN JOINT TENANCY, whose address Is 231 QUINCY CT., SCHAUMBURG, IL 60133 (refetred fo
befcw as "Grantor"); and HERITAGF BANK OF SCHAUMRUNRG, whose address is 1535 WEST SCHAUMBURG
ROAD, SCHAUMBURG, IL 60194 (referred to betow as "Lenus™)

GRANT OF MORTGAGE. For valuable consideration, Grantor mor.ozges, warranis, and conveys (o Lender all
of Grantor's right. title, and interest in and to the following descnbed rear property, together with all existing or
subsequently erected or affixed buildings, improvements and fixiures; dll easements, rights of way, and
appurlenances; all water, water righis, watercourses and ditch nights (inciucting stock in utilities with ditch or
irrigation righits), and all other rights, royalties, and profits relating to the real prozerty, including withoul limitation
4ll minerals, oil, gas, geothermal and similar matters, located in COOK Courty, State of Hllinois (the "Real
Property"):

LOT 18102 IN WEATHERSFIELD UNIT 18, BEING A SUDDIVISION IN THE_SGUTHWEST 1/4 OF
SECTION 27, AND THE SOUTHEAST 1/4 OF SECTION 28, TOWNSHIP 41 NORTH, LpNGE 10 EAST OF g
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, ACCORDING TO THE PLAT {a
THEREOF RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS IN COOK COUINTY, ILLINOIS, ¢
ON 04/08/70, AS DOCUMENT #21129673. “

The Real Property or its address is commonly known as 231 QUINCY CT., SCHAUMBURG, IL 60193. The S
Real Property tax identificalion number is 07-27-306-011.

Grantor presently assigns 1o Lender all of Grantor's right, title, and iriierest in and Lo all feases of the Properly and
alt Rents from the Property. In addition, Grantor grants ¢ Lender a Uniform Commercial Code security intergst in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise delined in this Mortgage shall have the meanings attributed 10 such teims in the Uniform Commercial
Caode. All relerences to gollar amounts shall mean amounts in lawiul money of the Uniled Stales of America,

- e rarS

Credil Agreement. The words "Credit Agreement” mear the revolving line of credit agreement daled
Cecember 2, 199€, between Lender and Grantor with a credit limit of $63,500.00, logether with all renewals
ol, extensions ol, meodilications of, relinancings of consolidations of, and substitwicns for the Credit







P R I S TS T R TR S N

‘ UNOFFICIAL COPY
12-02-1996 MORTGAGE Page 2
Loan No 85-5001862 (Conlinued)

Agreement. The interest rate under the Credit Agreenent is a variable interest rate based upon an index.
The index currently 15 8.250% per annuny. The interest rate to be applied to the outstanding account batance
shall be at a rate 0.250 percentage points above the index, subject hawever g the lollowing minimum and
maximum rates.  Under no circumstances shall the interest rate be less than 6.000% par annur or more than
the lesser of 24.000% per annum or the maximum rate allowed by applicable law.

Existing Indebtedness. The words "Existing indebtedness" mean the indebtedness described below in the
Existing Indebledness section of this Martqage.

_ Grantor. The word "Grantor” means ROGER L. SANDIDGE and RHODA L. SANDIDGE. The Granter is the :
i mortgagor under this Morlgage. -_-

Guarantor. The word "Guarantor" means and includes without fimitation each and all of the guaramors,
sureties, and sicoommaodation parties in connection with the Ingebtedness.

improvements.” Yhe word "Improvements” means and includes without timitation al! exisling and luture
improvements, builuings, structures, mobile homes afiixed on the Real Property, facilities, additions,
replacements and cae canstruction on the Real Property.

wdebtedness. The word irdebtedness” means all grincipal and inlgrest payable under the Cradit Agreement
and any amounts expendeu nr-advanced by Lender to discharge obligations ol Grantor or expenses incurred
by Lender to enforce obligations-u! Grantor unger this Mortgage, together with interest on such amounts as
provided in this Mortgage. Speciticaily, without limitation, this Mortgage secures a revoiving line of credit
and shall secure not only the amournt which Lender has presently advanced to Granior under the Credit
Agreerment, but also any future amuknis which Lender may advance to Granfor under the Credit
Agreement within twenly (20) years from 'ne date of this Morigage to the same extent as if such future
advance were made as of the date of the :xecution of this Morigage. The revolving line of rredit
obiigates Lender to make advances to Grantor/so long as Grantor complies with all the terms of the
Credil Agreement and Related Documenis. Such asvinces may be made, repald, and remade from time
to time, subject to the (imitation that the total outstandira balance owing at any one time, not including
finance charges on such balance at a fixed or variable rate rz sum as provided in the Credit Agreement,
any temporary overages, other charges, and any amounis cvpended or advanced as provided in this
paragraph, shall not exceed the Credit Limil as provided in the Uredit Agreement, it is the intention of
Grantor and l.ender that this Mortgage secures the balance outslanding under the Credit Agreement from
time to lime from zerp up to the Credit Limit as provided above and any Intermediate balance. At no time
shall the principal amount of Indebtednass secured by the Mortgage, rt including sums advanced to
protect the security of the Mortgage, exceed the Credit Limit of §63,500.0C.

Lender. The word "Lender" means HERITAGE BANK OF SCHAUMBURG, its succzasors and assigns. The
L.ender is the mortgagee under this Mortc age.

Mortgage. The word "Morigage” means this Mortgage between Granior and Lendei, and includes without
limitation all assignments and security inlsrest provisions relating to the Personal Property‘aia Rents.

Personal Property. The words "Personal Property™ mean all equipment, fixturas, and other articles of
parsonal property now or herealter owned by Granlor, and now or hereafter attached or allixed to the Real

ceas

Progstty: together with all accessions, parls, and additions lo. all replacements of, and all substitulions for, any  ¢n
of such properly; and together with all proceeds (including without limitation all insurance proceeds and &
wh

refunds of premiums) from any sale or Qlher disposition of the Property.

Property. The word "Property” means collectively the Real Praperty and the Personal Property.

Real Property. The words "Real Property" mean (ke property, interests and rights described above in the
"Grant of Mortgage" section,

Related Documents. The words "Related Documents” mean and include withoutl limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, gudranties, Security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereaier
existing, executad in connaction with the Indebledness.
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Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalies, prolitg, and
other tenefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AMD THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
' PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
© DONUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY QVER ALL
" SUBSEGUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED CN THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in tis Mortgage, Granter shalt pay to Lender all
amounts secured 2 this Mortgage as ihey become due, and shall strictly perform all of Grantor's obligations

under this Mongage

POS.ESSION AND'MAINTENANCE OF THE PROPERTY. Granlor agrees that Grantor's possession and use of
the Property shall be govesned by the following provisions:

Posaession and Uas. -Until in default, Grantor may remain in possassion and contiol of and operate and
manage the Property anccallect the Rents from the Property

Duty to Maintain. Grantor snzll maintain the Property in lenantable condition and promplly perform all repairs,
raplacements, and maintenansc necessary 10 preserve its value.

Hazardous Substances. The tirms. "hazardous waste,” "hazardous substance," “disposal.” "release,” and
"threalened release," as used 0 ihis Morigage, shall have the same meanings as sel forth in the
Comprehensive Environmenial Resporse, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seqg. ("CERCLA"), tha Superfund Amendments and Reauthorizalion Act ol 1986, Pub. L. No.
99-499 {"SARA"), the Hazardous Matera's Transportation Act, 49 U.8.C. Section 1801, et seq., the Resource
Conservation and Recovery Acl, 42 U.S.C/ Section 6901, et seq., or other applicable stale or Federal laws,
rules, ot regulations acopted pursuant to anv.fane foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without limitatica petroleum and petroleum by-products or any fraction thereof
and asbeslos. Crantor represents and warrants 1o-cender that: (&) During the pericd of Grantor's ownership
of the Properly, there has been no use, generalion, manufacture, storage, treatmenl, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about cr lrom the Propertr:
(b) Grantor has no knowledge of, or reason tu believetnai there has been, except as previously disclosed [0
and acknowledged by Lender in writing. (i} any use, gereration, manufacture, storage, treatment, dispesal,
release, or threatened release of any hazardous waste or substance on, under, abeut or from the Property by
any prior owners or accupants of the Properly or (Ig any actua! or threatened litigation or claims of any kind
by any person relating to such matlers; and (c) Except as rreviously disclosed 1o and acknowledged by
Lender in writing, (i) neither Granior nor any tenant, contractor, ageat or other authorized user af the Property
shall use, generale, manufacture, store, trea!, dispose of, or release ary hazardous waste or substance on
under, about or from the Property and (i) any such activity shall ke conducted in compliance with ali
applicable federal, state, and local laws, regulations and ordinances, mr.:udlng without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender zng its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as ‘L2naer may deem appropriale to
delermine compliance of the Property with this section of the Mortgage. Any ‘nspactions or lests made by
Lender shall be for Lender's purposes only and shall not be construed to creais any-responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and yiarr: nties contained herein
are based on Grantor's due diligence 'in investigating the Propery for hazardous veste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Leruar for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any.such laws, and (b}
agrees 1o indemnify and hold harmless Lender against any and ail claims, losses, kabitlies, damages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer resulling recn a breach of
this section ot the Morlgage or as a consequence of any use, generation, manufacture, storage. disposal,
release or threalened release occurring prior (o Grantor's ownership or interest in the Property, whether or nol
the same was or should have been known to Grantor. The provisions of this section of the Mortgage
including the obligation to indemnify, shall survive the payment of the indebledness and the satisfaclion and
reconvevance af the lien ol this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or Otherwise.

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Properly or any portion of the Property, Without limiling the generality of the
foregoing, Grantor will not remove, ‘or grant tc any other party he right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consenl of Lender.

Removal of Improvements. Grantor shall not demolish or remove any improvements from the Real Properny
without the prior writlen consent of Lender. Ac a condition to the removal of any Improvements, Lender ma

raquire Grantor o make arrangements satisiactory to Lender to replace such improvements wil

Improvements of at least equal value.

Lender's nght to Enler. Lender and ils agents and representatives may enter upon the Real Property at all
;casonable fimes to altend to Lander’s interests and to inspect the Property for purposes o Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptiy comply with ail laws, ordinances, and
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reyulations, now or hereafter in etfect, of all governmental authorities applicable 1o the use or occupancy of the
Properly. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, inciuding appropriate appeals, so lony as Grantor has notified Lender in writing prior 10
doing so and so iong as, in Lender's scle optnion, Lender's inlerests in the Properly are noi jeopardized.
Lender may require Grantor to post adequate securily or a surety bond, reasonably salisfactory to Lender, to
protect Lender’s interest.

Duty lo Protect, Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in additon to those acts set fonth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUe ON SALE - CONSENT 8Y LENDER. Lender may, al its aption, declare immediately due and payable all
suns secured by this Morigage upon the sale or transter, without the Lender's prior written consent, of all or any
part of the Real Property, or any intarest in the Real Property. A "sale or transfer” means the conveyance of Real
Properly or any riaht, litle or interest therein; whelher legal. beneficial or equitable. whether voluntary or
involuntary; wheings by iitright sale, deed, installment sale contract, land contract, contract for deed, leasehold
nterest with a term-graater than three (3) years, tease~option contract, or by sale, assignment, or transfer of any
benelicial interast in ¢raccany land trust holding title 1o the Beal Property, or by any other meathod of conveyance
of Real Property interes. -any Grantor is a corpeoration, partnerghip or limiled liability company, lransfer also
includes any change in owngishio of mere than twenty-five percent (25%) of the voling stock, partnership interesis
or limited liapility company inleresis, as the case may be, of Grantor However, this option shall nol be exercised
by Lender il such exercise is prabited by federal law or by 1llinots faw.

%AXES AND LIENS. The following p-ovisions relaling to the iaxes and liens on the Property are a part ol this
ortgage

Payment. Grantor shall pay when dua {ard in an evenls prior o delinquency) all 1axes, payroll 1axes, special
taxes, assessments, water charges and fewer service charges levied against or on account of the Property,
and shall pay when due all claims for war's done on or for servicas rendered or material furnished o the
Property. Grantor shall maintain the Propesty f.ee of all liens having priority over or equa! 1o the interest of
Lender under this Mortgage, excepl {or the flieh of taxes and assessments not due, except for the Existing
Indebledness referred 10 below, and except as otheswive provided in the lollowing paragraph.

Right To Contest. Grantor may wilhhold payment of 24y tax, assessmant, or claim in cannection with a ggod
failh dispute over the obligation to pay, 8o Iong as Lende.’s inlerest in the Progerty is not jeopardized. Il a lien
arises or is filed as a result ol nonpayment, Grantor shiul within fifteen (15) days after the lien arises or, il a
lien is filed, within fifteen (15) days after Grantor has notice 0i the filing, secure the discharge of the lien, or it
requested by Lender, deposit with Lender cash or a sufiicent corporale surety bond or olher security
salisfaclory tu Lender in an amount sulficien; to discharge the lizn dplus ans{_ costs and atlorneys' lees or other
charges that could accrue as & ¢esult of a foreclosure or sale underthe lien. In any conlest, Grantor shalt
defend itself and Lender and shall satisfy any adverse judgment befure enforcement againsi the Properly.
Grantori‘ shall name Lender as an additional obligee under any-surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall ypon demand furnish 1o Lender satisleclory evidence of payment ol the
taxes or assessments and shall authorize the appropriate governmenta! officié| to deliver to Lender at any lime
a written statement of the taxes and assessments against the Properly.

Notice of Conatruction. Grantor shall nolify Lender at least Giteen (15} days belors any work is commenced,
any services are furnished, or anr materials are supghed to the Froperty, if any mechan.c’s lien, materialmen’s
lien, or other lien could be asserled on account of tne work, services, or materials. Gran'or will upon request
of Lender furnisii to Lender advance assurances satisfactory to Lender that Grantor car’ pid will pay the cost
of such improvements.

rl:-'ﬂF!OPERT‘( DAMAGE INSURANCE. The following provisions relating to insuring the Property are a parl of this

ortgage.
Maintenance of Insurance., Grantor shall procure and maintain policies of fire insurance with standard
extended coveiage endorsemenls on a replacemunt basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid applicalion of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be writien by such insurance companies
and in such torm as may be reasonably acceplable lo Lender. Grantor shall deliver to Lender cerlificates cf
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10} days' prior wrillen notice to Lender and not cont'ammg any disclaimer of the insurer's
liability for failure to (.]_we such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Property al any time become localed in an area designated by the Director of
the Federai Emergency Management Agency as a special !lood hazard area, Granfor agrees to obiain and
maintain Federal Fiood tnsurance for the full unpaid principal balance of the loan, up to the maximum policy
limits set under the National Flcod Insurance Program, or as otherwise required by l.ender, and to maintain
such insurance for the term Qi ine loan.

Apnlication of Proveeds. Grantor shall prompily noli!r Lender of ang loss ur damage to the Pr\xPeny. Lender
may make proof of ioss il Grantor fails to do so within fitteen (15) days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
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indebtedness, payment of any lien affecting the Praperty. or the restoralion and repair of the Property. |If
Lender elects to apply the proceeds o restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in @ manner satisiactory to Lender. Lender shall, upon satslactory proo! of such
expenditure, Pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restaration if
Grantor is nol in default hereunder. Any proceeds which have nol been disbursed within 180 days after their
receipt and which Lender has not commitied to the repair or restoration of the Property shall be used first (o
pay any amcunt owing to Lender under this Mortgage, then 1o prepay accrued interest, and the remainder, il
any, shall be applied 10 the principal balan e of the indebledness. |f Lender holds any proceeds after
payment in full of the indebtedness, such proc reds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass lo, the
puichaser of the Property covered by this Mortgage at ang {rustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Comopliance with ExistinP Indebtedness. During the period ‘n which any Existing Indebtedness described
below is in effact, comg lance with (he insurance provisions contained in the instrument evidencing such
Existing !ndekedness shall constitute compliance with the insurance pravisions under this Mortgage, to the
extent comphance with the terms of this Mortgage would const tule a duplication of insurance requirement. 1t
any proceeds from-the insurance become payable on foss, the provisions in this Morigage for division of
roceeds shall anciy. only to that portion of the proceeds not payable to the holder of the Existing

ndebledness.

EXPENDITURES B8Y LENLES,. It Grantor fails 1o comply with any provision of ihis Mortgage, includ‘iar&q any
obligation 1o maintain Existing Inziebtedness in good standing as required below, or if any action or R.’oce ing is
commenced that would mzicrially affect Lender's interests in the Propery, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriale. Any amount that Lender expends in so
doing will bear mierest at the ratg provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of rega ment &,y Grantor.  Aii sach expenses, at Lender's option, will c? be payabie on demand, (b) be
addued to the balance of the credil fine anc b apportioned among and be payable with any instaliment payments
to become due during either él) the term ¢f any applicable insurance policy or (i) the remaining term of the Credit
Agreement, or (c) be treated as a balloon zayment which will be due and payable at the Credit Agreement's
maturity. This Mortgage also will secure paymieii of these amounts. The rights provided for in this paragranh
shali be in addition to 2ny other rights or any remadies 10 which Lender may be entitied on account aof the delaun.
Any such action 03‘] Lender shall not he construed ‘as curing the default so as to bar Lender rom any remedy (hat
it otherwise would have nad.
nva?RANTY: DEFENSE OF TITLE, The following prowisions-relating 1o ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: (a) Grantor hoids good anha natkelable title of recoid to the Property in fee
gsimple, free and clear of all liens and encumbirances other tna: *10se sel forth in the Real Property description
or in the Existing Indebledness section below or in any tle rsurance policy, title report, or final tile opinion
issued in favor af, and accepted by, Lende: in connaclion witk-inis Mortgage, and (b) Grantor has ihe full
right, power, and authorily to execute and deliver this Mortgage to Lenaor.

Defense of Tille. Subject to the excention in the paragraph above, Grantor warrants and will forever delend
the lille to the Property apainst the lawful claims of all persons. In"the event any action or proceedirg is
commeanced that questions Grantor's title or the interest of Lender under "us Moriguge, Grantor shall delend
the_action at Grantor's expense. Grantor may be the nominal party in such picceading, but Lender shall be
entitied to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will doliver, or cause lo be delivered, 10 Lender such instrinients as Lender may request
from time 0 time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of 1ie Pinperly complies with
all existing applicable laws, ordinances, and regulations of governmentai authorities.

EXISTING INDEBTEONESS. The lollowing provisions concerning existing indebtedness (the “Exisiing

incdebtedness”) are a part of this Morlgage.
Exisling Lien. The lien of thic Mortgage securing the indebledness may be secondary and inferior 1o the lien
Securing Bazvrnent of an existing obfigation to HARRIS BANK OF ROSELLE described as: MORTGAGE
DATED 12/20/88 AND RECORDED 01/04/39 #89002652. The existing obligalion has a current principal
balance of approximately $25,000.00 and is in the original principal amount of $25,000.00. Grantor express|
covenants and agrees 10 pay, or see lo the payment of, the Existing Indebledness and 1o preven! any default
on such indebtedness, any default under Ihe instruments evidencing such indebtedness, or any delaull under
any sacurity documents for such indebtedness.

No Moditication. Grantos shali not enter into any agrgement with the holder of any morlgage, deed of trust, or
other security agreement which has priority over this Mort aEe t? which that agreement is modilied, amended,
extended, or renewed without the prior writien consert of Lender. Grantor shall neither request nor accep
any Iuture advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating 1o condemnation of the Properly are a part of this Mortgage.

Application o Net Proceeds. !t all or any part of the Property is condemned by eminent domain praceedings
or by any proceeding or purchase in lisu of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be applied 10 the Indebtedness or the repair or resioration of the
roperty. The nel proceeds of the award shall mean the award after payment of aii reasonable costs,
expenses, and attorneys’ fees incutred by Lender in connection with the condemnation.

Proceedings. !f any proceading in condemnation is filed, Grantor shall promptty notify Lender in writing, and
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Grantor shall promptly take such steps as may be necessary 10 defend the action and obiajn the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to paricipate in the
proceeging and 1o be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments 4§ may be reguested by it Irom time o time 10 permit such
parucrpation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a pan of this Morlgage:

Current Taxes, Fees and Charges. Upon recwest by Lender, Granlor shall exacute such documents in
addition to this Mortaage and take whatever other action 1s requesied by Lender to perfect and continue
Lender's liers on the Reai Properly, Grantor shall reimburse Lender for all taxes, as described betow, together
with ali expenses incurred in recording, perfecling or continuing this Mortgage, including without limitation all
taxes, fees, documenlary stamps, anc other charges for recording or registering this Morlgage.

Taxes. The following shall constitute 1axes 1o which this section applies: (a} a specific tax upon this type of
Mo;tgaae or upan ali or any parnt of the Indebtedness secured by this Mortgage; (b) & specific tax on Granlor
which Grantors authorized or required 10 deduct from payments on the Indehiedness secured by this l)épe ol
Mortgage; (c). 4 tax on this type of Morigage chargeable against the Lender or the holder of the Credit
Agreement; and ((0) a specific 1ax on all or any partion of the Indebtedness or on paymenis of principai and
intergst made Dy Seantor.
Subgequent Taxes. .t any tax to which this section_applies is enacied subseguent {6 the date of this
Mortgage, this event shati-have the same elfect as an Event ol Default (as defined be!owz, and Lender may
exercise any or all of its pveilable remedigs for an Event of Defaut as provided below unless Granior either
a) pays the tax belcre it breumes deiinquent, or }b).conlesls lhe tax as provided above in the Taxes and
ie[ls aecnon and deposits with ander cash or a sufficient corporate surety tond or other security satisfactory
{0 Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relaling to this Morlgage as a
security agreement are a part of this Morigage.

Securlty Ag'reement. This instrument snal_constitule a security agreement (0 the extent any of the Property
constitutes lixtures or other personal prope ty. and Lender shall have all of the rights of a secured party under

the Uiniform Commercial Code as aimanded ireis-time to time.

Security Interest. Upon request by Lender, Greator shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's securily interest in the Rents and

Personal Property. In addition 10 recording this Ma:tgige in the real property records, Lender may, at any
time and without further authorization_from Grantor, hic expcuted counterparts, copies or reproductions of this
Martgage as a financing statement. Grantor shall reimtuviss Lender lor ail expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shail assemble the Personal Property i @ manner and
at a place reasonably convenient to Grantor and Lender ant/make il available 1o Lender within three (3) days
alter receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lencer (sacured party), from which information
concerning the security interest granted by this Mortgage may be ¢ataingd (each as required by the Uniform
commercial Code), are as stated an the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY~IN-FACT. The following provisions rziating to further assurances and |
atlorney-in-fact are a part of this Mortgage.

Further Agsurances. At any time, and from time to time. upon request of Lend2r, Grantor will mzke, execute
and deliver, or will cause 10 be made, execuled or dalivered, to Lender or 10 Lerider’s designee, and when
requested by Lender, cause to be filed, recorded, relited, or rerecorded, as the ¢ase may he, at such times
and in such offices and places as Lender may deem appropriate, any and all such mansages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, insiruments of lurther
assurance, certificates, and other documents as may, in the sole opinion of Lander, be necessary or desirable
in order to effecluate, complete, perfect, continue, or preserve Sa) the obligations of Granto’ whder the Credit
Agreement, this Martgage, and the Related Documents, and () the lliens and sesurity interesis created by this
Mortgage on the Property, whether now owned or herealter acquired by Grantor. Unless prohibited by faw or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses
incurred in connection with the matlers referred (0 in this paragraph.

Attorne?r-in-Fac,t. It Grantor fails to do any of the things referred lo in the preceding paragraph, Lender may
do so for and in the name of Grantor and al Granlor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Granlor's atlorney-in-fact lor the purnose of making, executing, delivering,
fiting, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, {0
accomplish the matters referred (o in the preceding paragraph,

FULL PERFORMANCE, M Grantor pays all the Indebledness when due, terminates the credit ling account, and
otherwise gerforrns all the obligations m{;os.ed upon Grantor under this Mortgape, Lender shall execule and
deliver to Grantor a suitable salisfaction of this Mortg?ajge and suilable slalements of termination of any linancin%
statemenit on file evidencing Lender’s security interest in the Remts and the Personal Property. Grantor wiil pay, i

ermitted by applicable faw, any reasonable lermination leg as determined by Lender frem time to time. i,

owever, payment is made by Grantor, whether voluntarily or otherwise, or DY guarantor or by any third party, on
the tndebledness and therealter Lender is forced to remit the amount of that payment (a) to Grantor's trustée in
bankruptcy or 10 any similar person under any federal or stale bankruptcy law or law for the ralief of debtors. (b)
by reason of any judgment, decree or order of any court or adminisirative body having jurisdiction over Lender of
any of Lenaer's property, or (c} by reason ol any settiemeni or comproriise of any claim made by Lender with any
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clasmant (including withow: limitation Grantor), the Indebledness shall be considered unpaid for the purpose o
enforcement of this Morlgage and this Mortgage shall continue te be effective or shalt be reinstaled, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
' pvidencing the \ndebtedness and the Property will continue 10 secure the amount repaid or recovered 1o the same
- extent as if that amount never had been originally received by Lender, and Granior shall be bound by any
judgment, decree, ordor, seuiement or compromise relating to the indebtedness ar 1o this Mongage.

DEFAGLT. Each of the lullowing, al the oplion ol Lender, shali constitute an event of default {“Event of Default"}
under this qu?age: {a) Grantor commils lraud or makes a materiai misrepresentation at any time in connection
with the credit Tine account.  This can include, lor example, a false stalement about Grantor's income, assels
tiabilities, or any other aspects of Grantor's financial condilion. (b) Grantor does nol meet the redpaYment terms of
the credit line account. (¢y Gramtor's action or inaction adversely aflects the collateral for the credit line account or
Lender’s rights in the collateral. This can include, lor example, failure to maintain required insurance, waste or
destructive use of the dwalling, failure to pay taxes, death of all persons liable on the account, transter of lille or
sale of the dwelling, creation of a iien on the dwellin without Lender's parmission, foreclosure by the holder of
E another fien. or the'use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMECIES ON DEFAULT. Upon the occurrence of any Event ol Defauit and at any lime thereafier,
Lendar, at its option, may exercise any one or more of the lollowing rights and remedies, in addition 10 any other

rights of remedies proviced by law:

Accelerate Indebledscns.  Lender shail have the right at its option without nolice to Granlor to declare the
entire fgcie'otedness immediately due and payable, including any prepayment penally which Grantor would be
required 1o pay.

UCC Remedies. Witn respert-io all or an}( part of lhe Personal Property, Lender shall have all the rights and
remedies of a securad party undethe Uniform Commercial Code.

Coliect Rents. Lender shall have e right, without notice 10 Granior, 1o lake possession of the Properly and
collect the Rents, including amounts gact due and unpaid, and appiy the net proceeds, over and above
Lender's costs, against the Indebledness. In furtherance of this right, Lender may require any tenanl or other
user ol the Property 1o make payments ¢r rant or use lees directly 1o Lender. 1f the Renls are collected by
Lender, then Grantor irravocably designaies Lender as Grantor's altorney-in-~fact to endorse instruments
received in payment thereof in the name ofb<s/antor and lo negotaate the same and collect the proceeds.
Paymenls by tenants or other users to Lender «r response to Lender's demand shall satisty the cbligations for
which Ihe payments are made, whether or nol ary proper grounds for the demand e«isted. Lender may
exarcise its rights under this subparagraph eilher ir. parsor. by agent, or through a receiver.

Morigagee in Posseasion. Lender shaif have the rigit 'y be placed &s mortﬁagee in possession or 10 have a
receivar appointed (o take possession of all or any part ¢l the Property, with the power o protect and preserve
the Proparty, 1o operate the Property preceding foreclosurce or sale, and to collect the Renis from the Properly
ard apply !he proceeds, over and above the cost ol the 'af;e:vershgf), agains! the indebledness. The
morigagee in ?ossess'fqn or receiver may serve without bond it permitted by law. Lender's right to the
appaintmeni ol a raceiver shall exist whether or not the “apparent value of the Property excegds the
Indebtedness by a substantial amount. Employment by Lender shall no, disqualify a person from serving as a
receiver.

Jhudlgla‘ Fcl:reclosure.-. Lender may obtain a judicial decree foreclosing Granler's interest in all or any part of
the Praperty.

Deficlency Judgmen!. |f permilted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebledness due to Lender after application of all amounts received from the exercise of the
righis provided in this section.

Other Remedies. Lender shall have ail other rights and remedies provided in thissvurtgage or the Cradit

Agreement or available at law or in equity. g )
Sale ot the Property. To the extent permitted Dy applicable law, Grantor hereby waives any and ail right to £l
have the property marshalied. In exercising its rights and remedies, Lender shall be free o sail all or any part X
of the Property together or sgparaigly, in one sale or by separate sales. Lender shall be enlitied to bid at any -
public sale on all or any partion of the Preperty. '~
Notlce of Sale. Lender shall give Granlor reasanabie ngtice of the time and place of any public sale of the oy

Personal Preperty or of the time alier which anr private sale or other intended dispeosilion oi the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10} days before the time of
the =ale or disposition,

Waliver; Eleclion of Remedies, A waiver by a_nK party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the parly's rights otherwise to demand sirict compliance with thal provision
or any other provision. Election by Lender to pursue any remedy shall not exciude pursuil of any other
emedy, and an election 1o make expenditures or take action 1o perform an obligation of Grantor under this
Mortgage after failure of Granior to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Morlgage.

Atlorneys' Fees; Expensges. Il Lender institutes any suit or action to enforce any of the terms ol this
Morigage, Lender shall be entitled to recover such sum as the court may adj.dge reasonable as atterneys’
fees at trial and on any appeal. Whether or not any court action is involved, ail reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of iis interest or the
enforcement of its rights shail become a part of the Indeblednass payable on demand and shall bear inlerest
frarm the date of expenditure until repaid at the raie provided ior in the Credit Agreement, Expenses covered
by this paragraph include, without limitation, however subject to any limits under applicable law, Lender's
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atlomeys’ tees and Lender's legal expensas whether or nol there is a lawsuit, including attorneys' fees lor
bankrupicy proceedings J:ncludmg efforls to modily or vacate any automatic siay or injunclion), appeals and
gny anlicipated post-judgment collection services, the cost of searching records, obtaining titie reports
(inctuding foreclosure repofts), surveyors' reports, and apprasal lees, and title insurance, o the exien
rarmitted by applicable law. Grantor also will pay any court costs, in addilion to all other sums provided by
aw.
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without fimitation anr
notice of delaull and any notice of sale 10 Grantor, shall be in writing, may be De sent by lelefacsimiie, and shall
be eflective when aclualy delivered, or when deposited with a nationally recognized overnight courier, or, i
mailed, shall be deemed eflective when degosited in the United States mail first class, cerlitied or registered mail,
peslage prepaid, directed to the addresses shown near the baginning of this Mortgage. Any party may change its
address or notices under this Mortgage Dy giving formal wril'2n notice to the other parties, specn?;mg that the
ourpose of the notice is 1o change the party’s address. All copies of notices of foraclosure from the holder of any
ien which has priority over this Martgage shall be sent 10 Lender's address, as shown near 1he beginning of this
Morigage. For notice purposes, Grantor agrees (o keep Lender informed al ail imes of Grantor's currant address.

MISCELLANEQUS PROVISIONS, Tha following miscellangous provisions are a part of this Mortpage:

Amendments. Tine Mortgaye, together with any Related Documents, constitutes the entire ungerstanding and
agreement of the pa.ties as to the matlers set forth in this Morigage. No alteralion of or amendment to this

ortgage shall be effective unless given in wniting and signed by the party or parlies sought {o be charged or
bound By the alleraion anamendment.

Applicable Law. This NMorigage has been delivered to Lender and accepted by Lender in the State of
linoia. This Mortgage sha''-Ge governed by and construed in accordance with the laws of the Siste of
Minois.

Captlon Headlngs. Caplion headiigs in this Mongage are for convenience purposes onty and are not 10 be
used t0 interpret or deline the provisio1s ¢f this Mortgage.

Merger. There shall be no merger of tne mierest or estate created by this Mortgage with any other interes! or
estate in the Property al any time held oy or for the benefit of Lender in any Capacity, without the writlen

consent of Lender,

Multiple Parties. All obligations of Grantor uncer this Mortgage shall be joint and several, and all references
to Granmor shall mean each and every Grantor.| This means thal each of the persons signing below is
respansitie lor all obligations in *his Morlgaye.

Severability. I a court of competent jurisdiction Twids any provision of thus Mortgage to be invalid or
unenforceabie as 10 any person or circumslance, such’ fiading shalt not render thal provision invalid or
unenforceable as to any other persons or circumstiances.” 1! !zasibie, any such oifending provision shail be
deemed to be modified to be within 1he litnits of enforceabiti'y or vahdity, hovicver, it the oflending provision
canngtl be so modified, it shail be stricken and all other provisizig of this Morigage in all other respects shali
remain valid and enforceable.

Succeasors and Assigns. Subject to the fimitations stated in this Mornage on ransfer of Grantor's interest
this Mortgage siiall be binding upon and inure to the benelit of the penies, their successors and assigns. t
ownership of the Property becomes vester] in & person other than Granic:, iander, without notice lo Grantor
may deal with Grantor's successors with reference to- this Mortpage 4w ihe Indebledness by way ol
forbearance or extension without releasing Grantor from the obiigations of this Mortgage or fiabitity under the

Indetiedness.
Time Is of the Essence. Time is of the essence in the performance of this Morlgage.

Waiver of iiomestead Exemption. Grantor hereby seleases and waives all rig:ms and benelits of the
homesiead exemption iaws of the Stale of illinois as to all Indebledness secured by this vorigape.

Waivers and Consents. Lender shall not be deemed 1o have waived any rights under this-Margage (or under
the Related Documents) unless such waiver is in writing and signed b% endar. No delay or omission on the
part ol Lender in Qx;qrcnsmc}a],any rigint shail operate as & waiver of such right or any other right, A waiver by
any party of a provision of this Morlﬁage shall not constitute a waiver of or prejudice the party’s right otherwise
| to demand strict comipliance with thal provision of any other provision. Mo prior waiver by Lender, nar any
course of dealing belween Lender and Granlor, shall zonstitute a waiver of any of Lender’s rights or any of
|

Page 8

Grantor's obliqanons as 10 any future transactions. Whenever consent by Lender is required in this Morlgage,

the grantingho such consent by Lender in any instance shall not constitute continuing consenl 1o subsequent

ere such consent is required.

instances w
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL TiHE PROVISIONS QF THIS MORTGAGE, AND EACH
GRANTOR AGREES TOQ ITS TERMS.

GRANTOR:

ROC L. SANDIDGE
H

X_( %{ 2 0/ )‘?-—P!dé'/‘p A
RHODA L. SaNDIDGE

,ﬂ INDIVIDUAL ACKNOWLEDGMENT

5 Su
STATE OF )

) 58
COUNTY OF__ }

On iiis day before me, the undersngned Notary Pupiic. personally appeared ROGER L. SANDIDGE and RHODA L.
SANDIDGE, HiS WIFE, IN JOINT TENANCY, to me knawa 1o be the individuals described in and who executed
the Martgage, and acknowledged Lhat they signed the Mortaage as their Iree and voluntary act and deed. lor the
uses ar)r.l purposes thergin mentioned,

(G
M hand d oftidial seal this [_\::Midayor / >€ C .192, 4

Glven q:
{ {
By h YALN o n (1 Residingat
'Nb“!/ry Pubnc in @nd for the State of \\ \( ,mew"‘!
i\ X - 3 OFFICIAL SEALY
My commissiun expires : { (.é. Linda Kashonowski !

Netoy Publie, $iate of Hiinois
My Conrission Eapires Aug. 8, 194

N oD ot sk ot e

LASER PRO, Reg. U.S. Pal. & T.M. Oft,, Ver. 3.22b (c) 1996 Cf-l ProServices, Inc. All rights reserved.
[IL-G0O3 SANDIDGE. LN L36.0VL)
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