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PREPERRED MORTGAGE  .,” .~
ASSOCIATES, LTD. Wl
3030 FINLEY now—suité‘ 104
DOWMERS GROVE, ILLINOIS BOS1S . DEFT-01 RECODRDIMNG 437,50
730009  TRAN &08% {2/11/74 13130000 g
Prepared by: r $3010F SR X—P4--F$35408 B
HONARD A. DAVIS COOK COUNTY RECORDER N
OOWNERS GROVE, IL BOB{S . b
MORTGAGE L
THIS MORTGAGE ("Securily Instrurént®) is givenon  DECEMBER 9, 1996 . The mortgagor is ‘

IGNACIO RAMIREZ, DIVORCED NUT ) SINCE REMARRIED

("Borrower"). This Security Instrument is given to

PREFERRED MORTGAGE ASSOCIATES, LTD., LG O
&) 1L XYW ) 3 H
which is organized and existing under the laws of THE STATFE COF ILLINOIS , and whose
address is 3030 FINLEY ROAD-SUITE 104
DOWNERS GROVE, ILLINOIS 60515 ("eader”), Borrower awes Lender the principal sum of

ONE HUNDRED EIGHTEEN THOUSAND AND 0G/100

Dollars (U.5. § 118,000.,00 ),
This debt is evidenced by Borrower's nole dated the same date as this Secuqy’? instrument ("Note"), which provides for
monthly payments, with the full debt, il not paid earlier, due and paysble on JANUARY 1, 2027
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with inlerest, and all reneWalb.
extensions and modifications of the Note; (b) the puyment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security [nstrument; and {(c) the performance of Borrower's covenars and agresments under this
Security Insirument and the Note. For this purpose, Borrower does heichy mortguge, grant and convoy:w Lender th following

described property located in  COOK Couniy, Illinois:
LOT 1 IN THE RESUBDIVISION OF LOTS 43 TG 48 IN THE FRANK Adksnt/&/ HOWAK' S
SUBDIVISION IN BLOCK 12 (EXCEPT BOULEVARD) IN S. J. WALKER’S 'jufﬁ

SUBDIVISION OF THE NORTHEAST 1/4 QF/NQRFHESST/A/4 OF SECTION 25,
TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COCK COUNTY, ILLINOIS.

16-25-217-004

Parcal 1D #:
which has the addressof 2245 SOUTH CALIFORNIA , CHICAGO Birsat, Chy ,
1liinois 60608 Zip Code  ("Property Address");

ILLINGIB-Single Family FNMA/FHLMC UNIFORM
e . J2 Y INSTHUMENT Form 3014 9/90

@O-GRHLI 1eos Amende! 8/98
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this Security Instrument, Lender may give Borrower & notice identifying the lien. Borrower shall satisfy the lien or e cne or
more of the aclions set forth above within 10 days of the giving of notice,

I S. Hazard or Property Insurance. Borrower shall keep the improvements now exisling or hereafter orecied on the

© Property insured against loss hy fire, hezards included within the term "extended coverage” and any other hazards, including

. floods or floodiag, for which Leadsr requlres insurance, This insurancs shall be mainluined in the amounts and for the periods

“ thw lender requires. The insurance carrier nroviding the insurance shall be chosen by Borrower subject to Lender's approval

. which shall not be unreasonably withheld. 1f Borrower feils to maintain covernge described above, Lender may, s! Lender's

"1 option, ohtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

4 All insurance policies and renewals shall be scceptable to Lender and shall include u standard mortgage clavse. Lender
shul! have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all recaipts of
prid premiums and renswal notices. In the event of loss, Borrawer shall give prompt notice o the insurance carrier aad Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or rupair of the
Property damaged i the restoration or repair is economically feasible und Lender's security is not lesssned. If the re<toration or
repair is not econonucally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securi®y Tnstrument, whether or not then dus, with any excess paid to Borrower, If Borrower abandons the
Property, or does not &nsvei within 30 days a notice from Lender that the insurance carrier has offered to setile u iaim, then
Lender may collect the instiaice proceeds. Lender may use the proceeds to repair or resiore the Property or te pay sums
secured by this Sccurity Instrugrany, whether or not then dus, The 30-day period will begin when the notice is given.

Unless Lender and Borrowar otterwise sgree in writing, any application of proceeds tu principul shall nos extend or
postpone the due date of the monthly rzyments referred to in parugiaphs | and 2 or change the amount of the payments. If
under parngeaph 21 the Propmiy is acquicer by Lender, Borrower's right to any insurance policics and proceeds resulting from
damage to ths Property prior to the sequisitior. shixll pass to Lender lo the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance ard Protection of the Property; Borrower's Loun Application; feaseholds,
Borrower shall occupy, establish, and use the Propeityer Botrower's principal residence within sixty days ufter the axecution of
this Security Instrument and shall continue to occupy ths Pronerty as Borrower's principal residence for at least ore year after
the dats of occupancy, unless Lender otirerwise agrees in writing, which consent shull not be unreasonably wilhheld, or unless
exlenunting circumstances exist which are beyond Borrower’s conirol. Borrower shall not destroy, damage or impair the
Property, allow the Property to detoricrate, or commit wasts on the Property. Borrower shall be in default if any forfeifure
action or proceading, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfaiture of the
- Property or otherwise materially impair the lien created by this Security insirumont or Lender's security interest. Borrower may
~ cure such a defatlt and reinstate, as provided in paragraph 18, by causing ihe action or proceeding to be dismissed with a ruling
that, in Lender's good faith detsrmination, precludes forfeiture of the Borrower's inferest in the Property or ctder malerial
impairment of the lien created by this Security Instrument or Lender's security iricrest, Borrower shall also be in default if
Borrower, during the loan application process, gave materiaily false or inaccurate inforziation or statements to Lencer (or failed
10 provide Lender with any material information) in connestion with the loan evidenced vy the Note, including, bu: not lirited
1o, representations conesming Borrower's accupancy of the Property as a principat residence. i I 's Security Instrument is on &
leasehold, Borrower shall comply with all the provisions of the leaso. If Borrower acquires reo title to the Froperty, %he C"‘
leaschold and the fes title shall rot merge unless Lendar agrees to the merger in writing. -; :

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants ups pgreemsnts conlained in , -
this Sectrity Instrument, or thers is a legsl proceeding that may significantly affect Lender's rights in ihe Properly (such asa
proceeding in bankruptcy probate, for condemaation or forfeiturs or to enforce laws or regulatioas), ther| Londer may do end
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by & lien which hes priority over this Securily Instrument, appearing in courf, paying
ressonable attorneys’ fees and entering on the Property to muke repairs. Although Lender may take action under tkis prragraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this parugraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unloss Burrower and Lender agree to other terms of payment, these amounts shall bear inteiest from the
datc of disbursement at the Note rate and shall be payable, with interest, upon notice from Lerder to Borrower requesting
paymenl,

8. Mortgage Insurance. If Lender required mortgage insurance as & condition of making the loan secured by ihis Security
Istrument, Borrower shall pay the premiums required to mainisin the mortgege insuvance in effect. H, for any reason, the
mortgage insurance coverage required hy Lender lapses or ceases ta be in effect, Borrower shall pay the premiums required to
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Lender's address stated herein or any other addiess Lender designates by nolice to Borrower, Any notice provided for in this
Security Instrument shall be deemed o have been given to Borrower or Lender when given us provided in this paragraph,

15, Governing Law; Severability. This Security Instrument shall be govemed by federsl law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clauso of this Securily Instrument or ths Note
conflicts with applicable taw, such conflict shall not atfect other provisions of this Security Instrument or the Note which can bo
given sffect without the conflicting provision. To this end the provisions of this Securily Instrument and the Note are duclared
to be severable,

16. Borrower's Copy. Borrower shall be given orie conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property ot a Reneficial Interest in Borrower, If nll or any part of the Property or uny interrst in it
is soidt or transferred (or if 4 beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lenader may, al its option, require immediste payment in full of all sums secured oy this
Security Instrument. However, this option shal} not be exervised by Lender if exercise is prohibited by federal law as of the dute
of this Security Instrument.

[f Lender oxeréisus this option, Lender shall give Borrower notice of accelerution. The natice shall provide a period of not
fuss thun 30 days fror the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Securily Instrument, If Borrower fails to pay these sums prior (o the sxpiration of this period, Lender may invoke uny rumedies
permitted by this Security Tns’rument without further notice or demand on Borrower,

18. Borrawer's Right ic Reinstale. If Borrower meets certain conditions, Borrower shall have the right io have
enforcement of this Securily Instntwent discontinued at any time prior to the carlier of: (a) 5 days (or such other period us
applicable law may specify for reistatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a jwiginent enforcing this Security Instrument. Those conditions are that Borrower: () pays
Lender uil sums which then would be due under this Security Instrument and the Note gs if no acceferation had occurced; (b)
cures any defuault of any other covenants or egreoments; (¢) pays all expenses incurred in enforcing thiy Security Instrument,
including, but not limited to, reasonabls uttorcyr™ fees; andd (d) takes such action as Lender may rensonebly require to assure
that the lien of thia Security Instrumont, Lender's sigiiy in the Property and Bosrower’s obligation to pay the sums secured by
this Security Instriument shall continue unchanged: 'inon reinstalement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective u if ps-acceleration had occurred, However, this right to reinstate shal
not upply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Logn Servicer, The Nots o 8 partial interest in the Note (logether with this Secunly
Instrument) may be sold ore or more times without prior notice to@orawer. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments dus under the' Notoand this Securily Instrument. There ulso mey be ono
or more changes of the Loan Servicer unrelated to a sale of the Note. If the'e is a change of the Loan Servicer, Borrower will be
given wrilten notice of the chrage in accordunce with paragraph 14 above and vypiicable law, The notice will state the rame and
address of the new Loan Servicer and the address to which puymenis should e made. The notice will also contain any other
information required by applicable law,

20, Hazardous Substances., Borrower shall not cause or permit the presence, ase; disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not o, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two senlences shall ot apply to the presence, use, or
storage on the Propesty of simall quantities of Hazardous Substances that are generally recognized i» be uppropriale o normal
residential uses and to maintenance of the Propeny,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawzait or other actiun by sny
governmentul or rogulatory agency or private party involving the Property and any Hazardous Substance or Environmzotal Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulaiury authority, thas
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall proraptly taks
alt necessary remediai actions in eecordance with Environmental Law,

As used in this paragraph 20, *Hazardous Substances" ars those substances defined as toxic or huzardous substances by
Environmental Law and the following subsiunces: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials coniaining asbestos or formaldehyde, und radioctive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is lozated that
relate to health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree s follows:
21, Accelerution; Remedies, Lender shall give natice to Borrower prior to accelerntion following Borrower’s hreach
of any covenant or ugreesnent in this Security Instrument (but not prior to acceleration under puragraph 7 unless
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-4 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILY RIDER is made this 97 day of DECEMBER , 1996 ,andis
incorporated into and shall to deemed to amend nnd supplement the Mertgage, Deed of Trust or Security Deed
(the "Security Instrument) of the same dato given by the undersigned (the "Borrower”) to secure Borrower’s
Note to
PREFERRED MORTGAGE ASSOCIATES, LTD.

(the "Lender")
of the sars date and covering the Property described in the Security Instrument and located at:
2245 SUUTH CALIFORNIA, CHICAGO, ILLINOIS 60608

{Property Addinas]

1-4 FAMILY CCVENANTS. In sddition to the covenants and agreements made in the Security
Instrument, Borrower and Lend<r further covenant and agree as follows:

A. ADDITIONAL PROPFRTY SUBJECT TO THE SECURITY INSTRUMENT. in addition to
the Property described in the Security tusimument, the following items are added to the Property description, and
shall also constitute the Property covered by the Security Instrument; building materials, uppliances nne goods
of every nature whutsoever now or hereafterip 2tad in, on, or used, oi intended to be used in connection witl
the Property, including, but not limited to, thoss for-tiw purposes of supplying or distribuling heating, cooling,
electricity, gus, water, air and light, fire preventian and extingaishing upparatus, security and rccess control
apparatus, plumbing, bath tubs, water heaters, water Glovets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, stoauacars, screens, blinds, shades, curtains und curtuin
rods, attached mirrors, cabinets, panelling and attached {tocc <overings now or hereafier attached 10 the

Proporty, all of which, including replacements and additions there’s. shall be desmed to be wnd remain a part of

the Propesty covered by the Security Instrument. All of the foregoing icgether with the Property described in
the Security Instrument {or the leusehold estate if the Security [nstrument is on a leaschold) are referred to in
this 1-4 Family Rider and the Security Instrument as the “Property”.

B. USE OF PROPEKTY; COMPLIANCE WITH LAV, Borrower rhali not seck, agree to or muke
u change in the use of the Property or its zoning classification, unless Lender has ngreed in writing to tho
change, Borrower shall comply with all laws, ordirances, regulations and requircmeris of ary governmental

body applicable ta the Property,

C. SUBORDINATE LIENS. Except as permitted by federal fuw, Borrower shull nei sitow any lien
inferior to the Security Instrument to be perfected agninst the Property withowt Lender's ilor wrilten

permission.

D. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Uniform Covenant 5.

E, "BORROWER'’S RIGHT TO REINSTATE" DELETED, Uniform Covenant I8 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the
first sontence in Uniform Covenaut 6 conceming Bosrower's cecupuncy of the Property is deleled.  All
remaining covenants and agreements set forth in Uniform Covenant € shall remain in effect.

MULTISTATE 1 4 FAMILY RIDER « Fanale Mae/Freddie Mac Uslinrm e rusent
DPS 1082
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MORTGAGE RIDER FOR COVENANT #22

This Rider is ruede this 9TH  day of DECEMBER, 1996 | und is incorporated inte and shali be
deemed to amend and susplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the "Security Instrument”) of the

same date given by the vidersigned (the "Borrower”) to secure Borrower's Nots to

THE NORTHERN TRUSY COMPANY
(the "Lender”) of the same data (¢ "Note") and covering the Property described in the Security Instrument and located ut:

2245 SOUTH CALIFORNIA

CHICAGO, ILLINOIS 606C%
[Property Address|

1. Borrower and Lender agree that notwitharaling anything contained in Covenant 22 of the Mortgage, Lender
is hercby authorized to charge  reasonabic f-a for the preparation and delivery of a Release Deed.

2, Borrower and Lender agree that if the Federal National Mortgage Association or the Federa] Home Loan
Morigage Corporation buy al! or some of the Leader's rights under the Mortgage, this Rider will no longer

have any force or effect,

IN WITNESS WHEREOF, BORROWER has exccutedd this RIDER.

/ .ﬁ/gm/zé- vff“%’“"‘_"_)_' o) £

- Barrower )

IGNACIO RAMIREZ g

- Borrower QG

{Scal)
- Borrower

{Scai)
-~ Borrower

Hov. 0019m6 3PS 061
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