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WHEN RECORDED MALL TO:

Nova Mortgage Credit Carporation
5105 DTC Parkway, Suile 310
Englewood, Colorado 80111

This instrument was prepar

ANITA TRETS
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(Address) . . CAHTY iRl

MORTGAGE Loan Number 240700476

THIS MORTGAGE s’ mat'c this 27TH day of NOYEMBER, 1996, between the Morigagor, LAWRENCE W, ROSS and
MARIA L. ROSS, HIS WIFE (heicin "Borrower”"}, and the Mortgagee, NOYA MORTGAGE CREDIT CORPORATION, »
corporation organized and existing vader the laws of NEVADA, whase address is 3105 DTC PARKWAY, SUITE 310,
ENGLEWOOD, COLORAIDX) 8031 (herein "Lender™),

WHEREAS, Borrower is iudebted to Lexder in the principal sum of U.S, $19,744,00, which indebiedness is evidenced by
Borrower's noic dated NOYEMBER 27, 1990 and extensions and renewals thereof (herein “Note™), providing for monthly
installments of principal and interest, with the bilapce of indebiedness, if nat sooner paid, due and payable on DECEMBER 3,
2011;

TO SECURE to Lender the repayment of the indeblecness cvidenced by the Note, with Interest thereon; the payment of all
other sums, with interest thereon, advanced in accerdance here vith (o protect the security of this Mortgage; and the performance
of the covenants and agreements of Borrower herein contained, Borrover does hereby mortgage, grant and convey to Lender the
following described property located in the County of CQOK, Staie o Rinois:

A SUBDIVISION IN THE SOUTHEAGST 1/4 OF THE SOUTHEAST 1/8-OF SFCTION 31,
TOWNSHIP 36 NYRTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MER.PIAN, IN COOK
COUNTY, ILLINOIS.

L) 2Ty B
LOT 6 IN BLOCK 2 IN RESUBDIVISION OF CALUMET WOODLANDY IST ADDITION, BEING ) C'/ \.r

Vi) 0 “

RYIE SR
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0

which has the address of 15319 SOUTH DORCHESTER 7 ., MLTON
Stiees] 1Ciy)
ltinois __ 60419 _ therein "Property Address™);
tiep Code}

TOGETHER with all the improvements now o hereafier crected on the property. and all easements, rights, appurtenances and
rents, all of which shall be deemed 0 be and remain a part of the property covered by this Mortgage; and all of the {oregolng,
together with said property {or the leaschold estate if this Mortgage is on a leaschold) are hereinnfter referred o as the

*Propesty.
Bartower Initaly L o B M
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Borrower cuvenants that BLJ\N@\E&(LG IMAILI:'?Y Gc@lethc right to mortguge, grant and

convey the, Property, and thnt the Property is unencumbered, except for encumbrances of record. Borrower covenants thal
Borrower warrants ana will defend gencratly the title 1o the Property against alt clams and detnands, suliject 1o encumbrances of
record,

UNIFORM COVENANTS. Borrower and Lenaer covenant and agree as follows.

1. Payment of Princlpul and Interest, Borrower shall promptly pay when due the principal and interest indebtedness
vvidenced by the Note and late charges as provided in the Note.

2. Funds for Tuxes wnd Insurance, Subject 10 applicable law or o written waiver by Lender, Borrower shall pay 1o Lender
on the day monthly payments of principal and interest are payable under the Note, until the Nete is paid in full, a sum (hereln
"Funds™) equal to one-twelfth of the yearly tixes and nssessimemts (inchuding condomininm and ptanned unit development
assessments, i any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfih of
yearly premium installments for hazard insurance, plus nne-twellth of yearly premium instatlments for morigage insurance, if
any, all as reasonably estimated initially and from time to time by Lender on the basis of nssessments and bills and reasonable
estimates thereof. Borrower shall not be obligated to make such payments of Funds 1o Lender (0 the exient that Borrower mukes
such payments to the holder of a prior mortgage or deed of trust if such holder is an Jnstilwtiona: lender,

i Borrower pays Jumds o Lender, the Funds shall be held in an institution the deposits or accounts of which are insared or
guaranteed by a Fedewsior state agency {includiae Lender if Lender is such an institution). Lender shall apply the Funds to pay
sald taxes, assessments, ducerance premiums anc ground rents. Lender may not charge for so holding and applying the Funds,
analyzing saicl account o veraying and compiling said assessments and bills, unless Lender pays Borrower irterest on the Funds
and applicable law penmits Lendan to make such u charge. Borrower and Lender may agree in wriling at the time of executlon of
thes Mortgage that interest on the Punc's shall be paid wo Borrower, and unless such agreement is made ot applicable law requires
such interest to be paid, Lender shali potbe required to pay Borrower any interest or carnings on the Fands, Lender shall give 1o
Borrower, without charge, an annuat accoviting of the Funds showing credits and debits 1o the Funds and the purpose for which
cach debit to the Funds was mude. The Funds.we pledged as additional security for the sums secured by this Mongsge,

It the amount of the Funds held by Lender together with the future monthly instaliments of Funds payable prior to the due
dates of taxes, assessments, insurance premimmne ~ad ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground reniy.as thay fall due, such excess shalt be, st Borrower's option, cither promptly
repaid to Borrower or credited to Borrower on month!y tisiallments of Funds. i1 the amount of the Funds heid by Leader shall
not be sufficient to pay taxes, assessmients, insurance premiumeand ground renty as they fall due, Borrower shall pay to Lender
any amount necessary to make up the deficiency in one or moct pay ments as Lender may require.

Upon payment in full of all sumns secured by this Mortgage, Lander shalf promptly refund to Borrower any Funds held by
Lender. 1f under paragraph 17 hereof the Property is sold or the Prapeay is otherwise acgnired by Lender, Lender shall apply,
no later than immediately prior to the sale of the Property or {ts acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the siums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payinents received by Lender under the Note and
paragraphs 1 and 2 hereof shall be applied by Lender first in payient ot amosats payable (o Lender by Borrower under
paragraph Z hereof, then to interest payable on the Nete, and then to the principal of ¢he plote.

4. Prior Mortgnges and Deeds of Trust; Charges; Liens, Borrower shail perivrm.all of Borrower's obligations under any
mortgage, deed of trust or other securily agreement with a licn which has priority over his Mortgage, including Borrower's
covenants v make payments when due. Borrower shall pay or ciuse to be paid all taxes, acsussments and olher charges, fines
and impositions attributable 10 the Property which may attain a priority over this Marigage, and 'caschold paytents or ground
rents, if any.

5. Hazard insurance. Borrower shail keep the improvements now caisting or hereafier erected or the Property insured
against loss by fire, hazards included within the terin "extended coverag:”, and such other hazards as Lender snay require and in
such amounts and for such perieds as Lender may require,

The insurance carriet peoviding the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acueptable io Lender
and shali include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold
the policies and renewals thereof, suhject to the terms of any mortgage, deed of trust or other security agreement with a lien
which has priority over this Mortgage,

In the event of less, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of loss if
not made promptly by Borrower.

If the Propenty is abandoned by Borrower, or if Borrower fails 1o respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a clatm for insuzance benefits, Lendesr is authorized to
collect and apply the insurance proceeds al Lender's oplion either to restoration or repair ol the Property or to the sums secured

by this Morntgage.
Bortawer Initials Lo o) £ -m'—i""&
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6. Preservation and MmLJmln\l QrEE lLQoIvl.;A.‘vl’rdmuQanEeXhm Developments. Berrower

shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property nnd shall
cemply with the provisions of any lease f this Mortgage is on a leaschold. If this Mortgage is on a unit i o condomintum of a
planned unit development, Bortower shafl perform all of Borrower's obligations under the declaration or covenants creating or
governing the condomininm or planned unit development, the by-laws and regulations of the condominium or plunned unit
development, and constituent documents.

7. Protection of Lender's Security., If Borrower fails to perform the covenants and agreements contained in this Morgnge,
or if any action vt proceeding is commenced which matenally affects Lender's interest in the Property, then Leader, at Lender's
option, upon natice to Borrower, tay make such appearances, dishurse such sums, including reasonable attorneys’ fees, and
take such action as is necessary to pratect Lender's interest. 1t Lender required mortgage Insusance ns a condition of making the
loan secured by this Mortgage, Bornwer shall pay the premitms required to paintain such insurance in effect until such time us
the requirement for such insurance terminates in accordance with Borrower's and Lender's written ngreement or applicable law.

Any amounts disbursed by Lender pursunnt to this paragraph 7, with interest thercon, at the Nate eate, ahatl become
adduional indebredness of Borrower secured by this Mortgage. Uniess Borrower and Lender ageee to other terms of payment,
such amoums shall be payable upon notice from Lender to Borrower requesting paymient thereol. Nothing contained i this
paragraph 7 shadi requize Lender 1o incur any expense or fnke any aetion hereunder,

8. Inspection. Lendermay make or cause to be made reasonable entries upon and inspections of the Propenty, provided thal
Lender shall give Borrowernntice prier to any such inspection specifying teasonable cause theretor related to Lender's interest
in the Property.

9. Condemnation, The procieds of any award or claim for damages, direct or consequential, In connection with any
condemnation or other taking of he Property, or part thereof, or for convayance in llew of condenmation, are hereby nssigned
and shall be paid to Lender, subject to the{eims of any moriguge, deed of trust or other security agreement with o Hen which has
priority ovar this Mongage.

10. Borrower Not Released; Forbearance By Lender Nut w Walver, Extension of the time for payment or modification
of amortization of the sums secured by this Meduage granted by Lender to any successor In inerest of Borcower shall not
operaie to release, in any manner, the liability of iheoniginal Borrower and Borrower’s successors in inietest. Lender shall not
be required to commence proceedings against such secsessor or refuse o extend time for payment or otherwise modify
amortization of the sums securcd by this Morigage by reiion ot any demnnd made by the otiginal Borrower and Borrower’s
successors in interesi, Any tarbearance by Lender in exervizieg any right or remedy hereunder, or otharwise afforded hy
applicable law, shall not be a waiver of or preclude (he exercise of wirsuch right or remedy.

1. Successors and Assigns Bound; Jolnt and Severnl Linofiiyv; Co-gigners, The covennnts aid agrecinents hereln
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Bosrower,
subject (o the previsions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joim and several, Any
Borrower who co-signs this Mortgage, but does not exeeute the Nuote, () iy cO-sigaing this Mortgage only 1o morigage, grant
und convey thal Borrower's interest in the Property to Lender under the terms of tive-Mortgage, (b) Is nat personally liable on
the Note or uwder this Moctgage, and (©) agrees that Lender ond any other Borrower béreuander may agree to extend, modify,
forbear, or make any other accommodations with regard 1o the teems of this Mortguge ordhe Note without thay Borrower's
consent and without releasing that Borrower or modifying this Mortgage as o that Borrower'sinierest i the Property.

12. Notlee, Except for any natice requiz=d under applicable law 10 be given in another mannsr, (0) any notice 1o Borvower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified niait sditeessed to Harcower al
the Property Address or at such other address iis Borrower may designate by notice to Leader s provided hereln, and (b) any
notice to Lender shall be given by certified mail to Lender's address stated herein or to such ather addrzas as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgnge shall be desmed to have been
given to Borrower or Lender when given in the manaer <lesignated herein,

13. Governing Law; Severabiilty. The stae and local laws applicable 1o this Mortgage shall be the laves of the jutisdiction
in which the Property is located). The foregoing sentence shall not fimit the applicability ot Federal law to 11is Mortgage. In the
event that any provision or clause of this Mortgage or the Note corficts with applicable law, such conflict shall not alfect other
provisions ot this Mortgage or the Note which can be given effect without the conflicting provision, and to this end the
provisions of this Mortgage and the Note are dectared to be severable. As used herein, "costs”, "expenses” and “attorneys’ fees®
include all sums to the extent not prohibited by applicable Jaw or limited herein,

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Nole and of this Mortgage af the time of

execution or after recordation hereof,
Bustuwer Ininaly _ L (A/ﬁ___ _ [H ,1 i &
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15, Rehabiiltation LounLﬂLnNeOlEnE thUIfA L‘-BoQQIEi?itXundcr any home rehabilitation,

lmprovement, repair, or other loan agreement which Borrower enters into with Lender. Lender, #t Lender's option, may require
‘Borrower to execute and deliver 1o Lender, in a form acceptable (o Lender, an assignment of any rights, claims or defenses
A'which Borrower iay have against parites who supply {abor, materials or services in connection with itaprovements made 10 the
‘Property

16, Transfer of the Property or n Beneficial Interest in Borrower. Il al} or nny part of the Property or any interast in it
is sokl or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not n nateral person) without
. Lendet's prior writter. consent, Lender may, at its option, require immediste payment in full of ail sums secured by this
Mongage. However, this option shall not be exercised by Lender H exercise is prohibited by federal law as of the date of this
Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acecleration. The notice shail provide a period of not
less than 30 .'avs from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. {f Berrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any remecdies permitted
by this Mortgage without further notice or demand on Borrower.

NON-UNIFORMCOVENANTS. Borrower and Lender further covenant and agree as follows:

17, Acceleration; Remedies. Except ws provided in prragraph 16 hereof, upon Burrower's breach of nny covenant or
agreement of Borrower .p this Mortguge, including the covenants ta pay when due any suma secured by this Mortgage,
Lender prior 1o acceleratice shall give notice to Borrower as provided In peragraph 12 hereof specifying: (1) the breach;
(2) the actlon required to cuer such breach; (3) o date, not lesz than 10 days from the date the notice Is mailed to
Borrower, by which such breact nast be cur«d, and (4) that failure to cure such hreach on or before the date specified in
the notice muy result In acceleruuion of the sums secured by this Mortguge, foreclosure by judiclal proceeding, aad sale of
the Preperty, The notice shall fustherfoform Borrower of the right to reinstate nfter weceleration and the right to assert
In the foreclosure proceeding the nonexistracy of a default or uny ather defense of Borrower to acceluration and
foreciosure. If the breach is not cured on-or-tefore the date specified in the aotlee, Lender, ut Lender's option, may
declare all of the sums secured by this Mortgapc o be immediately due and payahle withont further demand and moy
foreclose this Mortguge by Judiclnl proceeding, Lewttsr shall be entitted to collect in such procesding alt expenses of
foreclosure, including, but not lmbed to, reasonabie viwineys' fees und costs ol documentury evidence, abstracts and
title reports, .

13. Borrower's Right 1o Reinstate. Notwithstanding Lendzi's aceeleration of the suma secured by this Mortgage due o
Borrower's breach  Borrower shall have the right to have any precendings begun by Lender to enforce this Mortgage
discontinwed at any time prior te entry of a judgment enforcing this Mortgnge if: (a) Borrower pays Lender il sums which
would be then due under this Mortgage and the Mote had no accelerationcacurred; (b) Borrower cures all hreaches of any other
covenants or agrecime:'s of Borrower contained in this Mortgage: (¢) Borrower nays il reasonable expenses incurred by Lender
in enforcing (he covenints and agreements of Horrower contained tn this Mosgage, and in enforcing Lender's remethies as
provided in paragraph 17 hereof, including, but not timited 1o, reasonable atorneys' Ters; rad (d) Borrawer takes such action as
f.ender imay reasonably require {o assure that the lien of this Morigage, Lender's inierest in the Property and Borrower's
obligalion to pay the sums secured by this Morigage shall continue nnimpaired. Upon such pay ment and cure by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect ay if no wcceleration hid securred.

9. Assignment of Rents; Appointment of Recelver. As additionat security heccunder, Buarrswer hereby assigns 1o
Lender the rents ot the Property, provided that Borrower shall, prior te aceeleration under paragraph 120xcof or abandonment
ol the Property. have the right to cotlect and cotain such rents as they become due and payable,

Upon acceleration under paragraph 17 hereof or abandonment of ihe Propeny. Leuder shall be entitled to have » receiver
apy:nted by a court to enter upon, take possession of and manage the Property and 1o collect the reats of the Property including
those past due. All rerus collected by the receiver shall be applied first (o payment of e costs of management of the Praperty
and coltection of renis, incinding, but pot limited (o, receiver's fees, premiutis ot recelver's bonds and reazonable stiorneys’
fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account only for thiose rents sctunily
received.

20, Release, Upon payment of all sums secured by this Morigage, Ledder shali release this Mortgage williout charge to
Borrower. Borrawer shall pay all costs of recordation, it any.

21, Waiver of Homestead, Borsower hereby waives wll right of homestead exemption in the Property.

Horpower Jntiats ”‘ ﬂ! g . M:L.I.&.‘._
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NDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of srust or other encumbrance with a lien which has priority
over this Mortgage 1o give Notice to Lender, at Lender’s address set farth an page one of this Mortgage, of any defauit under
the superior encumbrance and of any sale or other foreclosure action,

IN WITNESS WHEREOF, Borrower has executed ihis Mortgage.

7
LAWRENCF‘ W. ROSS -Ratrower

MARIA L. ROSS Rorrawer

STATE OF [ILLINGIS, CGOX . County ss:

1. M /
I, j Ay!» 4 jdﬂ / , @ Notary Public in and for said county and state, do hereby
centify that LAWRENCE W. kO4d and MARIA L. ROSS, HIS WIFE personally known to me te be the same petson(s)

whose name(s) are subscribed 1o the foreraing instrument, appeared before me this day in person, and ncknowledged that they
signed and delivered the said instrument as their free voluntary act, for the uses and purposes thesein set forth,

Given under my hand and official seal, this __(27TH ey ol __ NOVEMBER

ey

My Commission expires: OYFICIAL SEAL P
8 (e

INND 0. OKOYE
NOTARY PUBLIC. STATE OF AR

Notary Pubiic
WY COMMISSION EXPIRFY 4-18-97 '

[Space Below This Line Reserved For Seniler wiid Recorder)
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