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THIS MORTGAGE{ "Security Instrument”) is given on - NOVEMBER 22 » 1996
The mongagor is BENIGNG RAMIREZ AND EUFRAC.A RAMIREZ, HUSBAND AND WIFE, AS
JOINT TENANTS

("Borrower™). This Security [nstrument is given lo
NEW CENTURY MORTGAGE . CTRPORATICON, A TALIFORNIA CORPORATION )
which s organized and existing wnder theiaws of CALIFORNIA . and whose address is
4910 BIRCH STREET, SUITS 100
NEWPORT BEACH, CALIFCRNIA' %2460
("Lender™). Borrower owes Lender the principal sum of
SEVENTY ONE THOUSAND TWQ HUNDRED AND 0Q/10C***wkawins

Dollars (U.S. S 71,206.00 ). This deot is evidenced by Borrower's note dated the same date as this
Security Instrumenz (*Note”), which provides for monin!y payments, with the full debt, if not paid eardier, due and
payable on DECEMBER 1, 2026 . This Security Instrument secures to Lender: (a)

the repayment of the debt cvidenced by the Note, with interesty and all renewals, extensions and modifications of the
Note; (b) the payment of all other sums, with interest, advanced” vader paragraph 7 to protect the sceurity of this
Security Instrument: and (¢) the performance of Burrower's coverzins and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby riortgage, grant/and ‘convey to Lender the following cescribed

property located in COOK County, Illinois:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A DPANRT. HEREOF AS EXHIBIT
IIAII .

SEN5L0%

Jec

o - 03-810-¢5="

which has the address of 4318 WEST AUGUSTA BOULEVARD CHICAGO ,
|S2reet] ICiry}
IHlinois 60651 ("Tirperty Address™);
12p Cude)
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TOGETHER  WITH ali the improvemems now or hereatier erected on the property, and all vasements;
appurienances, and fixtures now or hereatier a pari of the property. Al repiacements and additions shall also be
covered by this Security Instrument. Al of the foregoing is referred 1o in this Security Instrument as the "Propeny.”

BORROWER COVENANTS thm Borrower is lawfully seised ol the estaie herehy conveyed and has the sight to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie io the Property against all claims and demands, subject 1o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations hy jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM CQVENANTS. Borrower and Lende: covenant and agree as follows:

{. Payment of Principal and Interest; Prepayment and Late Chaiges, Borrower shali prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the
Note.

2. Funds fo; Taxes and lnsuranoe. Subject 1o appiicable law or 10 a writlen waiver by Lender, Borrower shall
pay to Lender onih~ day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®)
for: (a) yearly taxes arnd-assessments which may attain priority over this Securily Instrument as a fien on the Property;
(™) yearly leasehold ‘pavmants or ground remis on the Property, if any; (c) yearly hazard or property insurance
premiums; (d) yearly flocd tnaurance premivms, if any; (¢) yearly mortgage insurance premiums, if any; and (f) anv
sums payable by Borrower 1o Lionder, in accordance with the provisions of paragraph 8, in lieu of the payment of
mortgage insurance premiums.’ These dlems are called "Escrow ltems.” Lender may, al any time, collect and hoid
Funds in an amount not to exceed the maximum amount a lender for a federally related morigage loan may require
for Borrower's escrow account under the fedsral Real Estate Setilement Procedures Act of 1974 as amended from fime
to time, 12 U.5.C.§ 2601 et seq. {"RESFA"), unless another law that applies to the Funds sets a lesser amount, If
s0, Lender may, av any time, collect and hoid Funds in an amount not to exceed the |esser amoun). Lender may
estimate the amount of Funds due on the basis o] sarrent data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with appiicable law.

'The Furkls shall be held in an institution whose derosits are insured by a federal agency. instrumemtality, or entity
(including Lender, if Lender is such an institation) or in-any Federal Home Loan Bank. Lernder shali apply the Funds
to pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items. unless LendZr pays Borrower interest on the Funds and applicable
jow permits Lender 10 make such a charge. However, Lender mey require Borrower to pay a ore-time charge for an
independent real estate iax reporting service used by Lender in ciniection with this loan, unless applicable law
provides othcrwise, Unless an agreement is inade or applicable law requiresinterest to be paid, Lender shall not be
required to pay Borrower any inierest or varnings on the Funds, Borrower ara Lender may agree in writing, however,
ihit interest shall be paid on the Funds. Lender shall give to Borrower, withoui sharge, an annual accounting of the
Funds, showing credils and debits (o the Funds and the purpose for which each 2+hit 1o the Funds was made. The
Funds arc pledged as additional security for all sums secured by this Sccurity Instrumeal,

If the Funds held by Lender exceed the amounts permilted 10 be held by applicabic lavr, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. i the amoumt of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notily Jwrrower in wriling,
and, in such case Borrower shall pay 1o Lender the amount necessary 10 make up the deficiency. 3sivower shali make
up the deficiency in no more than twelve momhly payisents, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security [nsirument  Lerder shall prompily refiind to Borrower
ary Munds held by Lender. If, under pavagraph 21, Lender shafl acauire or seli the Property. Lender, prier to the
acquisition or sale of the Property, shall apply any Funds held by Lender ai the hme of acquisition or sale as a credit
againsi the sums secured by this Security Instrument.

3 Application of Payments, Unless applicable law pravides otherwise, all payments received by Lender under
paragruphs | and 2 shall be applied: first, to any prepayment chaiges due under the Note; sccond. 1o amounts payable
under paragraph 2; third, to interest due; fourth, 1o principal due; and last, to any late charger due under the Note.

4. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines and impositions atributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground remts, if any.
Borrower shail pay these obligations in the manner provided in paragraph 2, or :f not paid in that manner, Borrower
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* shall pay them on ume directly 10 the person ewed payinent.  Borrower shall protptly furnish w Lender ol notiees
ol amounts o be paid under this paragraph.  If Borrower makes these paynsents directly, Borrowes shalt prompily
furnish 10 Lender receipts evidencing the payinents.

Borrower shall promptly discharge any lien which has priority over this Security [nsirument unless Borrower: ()
agrees in wrating to the payment of the obligation sectired by the lien in a manner aceeptable 1o Lender, (b) contests
i good faith the lien by, ur defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operite to prevent the enforcement of the lien; or (¢) secures (rom the helder of the lien an agreement  satisfactory
to Lender subordinating the lien o this Security Instrument. I Lender determines thal any part of the Property is
subject to adien which may attain priority over this Security lastrument, Lender may give Borrower a notice identiylng
the fien. Borrower shall satisfy the lien ot teke one or more of the actions set forth above within 10 days of ihe giving
of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements pow existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term “exiended coveroge” and any ather hazards,
including Roads.ar Hooding. for which Lender requires insurance.  This insurance shall be malatained in she amounts
and for the pecteds that Lender requires. The insusance careier providing the insurance shadl be chosen by Borrower
subject to Lender s approval which shall not be unreasonably  withheld, {1 Borrower fails to maintain coverage
described above, Lemidor may, at Lender's option, oblain coverage o proteet Lender’s rights in e Propenty in
accordance with paragrape 7.

Anansurance policies 2Gd renewals shall be acceptable to Leader and shall include o standard mortgnge cluuse.
Lender shall have the right '0 fwold the policies and renewals,  If Lender requires, Borrower shall prompily glve o
Lender atl receipts of puid preonums_and renewal notices. in the event of losy, Borrower shail give prompt notice to
the nsurance carrier and Lender. CLonder may make proof of foss if not mnde promptly by Borrower.

Unless Lender and Borrower otnerwise agiee tn writing, insurance proceeds shall be applied w restorabon or
repair of the Property damaged, if the ‘restoration  or repair is economically feasible and Lender's security is not
lessened. If the restloration or repair is ot cconomicalty fzasible or Lender's security would be lessened, the insurance
proceeds shall be applied 1o the sums secured (hyabis Security Instrument, whether or ant then due, with any excess
paid 1w Borrower. {f Borrower abandons the Property, or does not answer within 30 days a notice from Lender that
the insurance carrier has offered to settle a claim, the) Lender may collect the insurance proceeds, Lender may use
the proceeds o repair or restore the Property or to pay svas secured by this Security Instrument, whether or noi then
due. The 30-day period will begin when the notice is givei

Unless Lender and Borrower otherwise agree in writing, apy application of proceeds 1o principal shall not extend
or postpotie the due date of the monthly payments reterred 1o e paragraphs 1 and 2 or change the amount of the
pavments. {f under paragraph 21 the Property is aequired by Lendo) Boreower's clght w any insurance policies and
proveeds resulting Trom damage to the Property prior to the acguisition shali pass (o Lender 1o the extent of ihe suma
sectired by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Propcitv, Borrower's Loan Application;
Leascholds, Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sisty days
after the exceution of this Security lnstrumient and shall continue to oceupy twe Pioperty us Borrower's principal
resudence for at feast one year after the date of occupancy, unless Lender otherwise agress o writing, which consent
shall not be unreasonably  withheld, or unbess extenuating  circumstances exist which are beyerad Borrower's control.
Borrower shall not destroy, damage or impair the Property. allow the Property o deteriorate;” £¢ rommit waste on the
Property. Borrawer shall be in default it any forfeiture nction or proceeding, whether clvil or criminal, is begun that
in Lendet's good tmth judgment could result in forfeiture of te Property or aitherwise material'y.mpair the liet
created by this Security Instrument or Lender's security interest.  Borrower may cure such a default and reinsiste, w
provided in paragraph 18, by causing the action or proceeding to be dismissed with a rul ng that, in Lender's good faitt
determination, prectudes forfeiture of the Borrower's interest in the Property or other paterial impairment of the ler
created by this Secunity Instrument or Lender’s security interest.  Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements o Lender (or fuiled to
provide Lender with any material information} in conrection with the loan evidenced by the Note, including, but nos
limited to, representations  concerning Borrower's occupancy of the Property as a principal residence. [f this Security
Instrument s on a leascholt, Borrower shall comply with all the provisions of the fease, If Borrower ucquires fee title
to the Property, the leaschold and the fe title shall not merge unless Lender agrees to the merger in writing,
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7. Protection of Lender’s Rights in the Propenty. ) Borrower fails 1o perform the covenants and agreements
comnined In this Security Insirament, or there is a legal proceeding that may significamly affect Lender's rights i the
Property (such as a preceeding in bankrupiey, probate, for condemnation or forfeiture or w enforce laws or
regulntions), then Lender may do and pay for whatever is necessary ta protect the value of the Property and Lender's
rights in the Property. Lender's actions smay include paying any sums secuicd by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attormeys’ fees aud cntering on the Property 10 make repairs,
Although Lender niny take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shell become additional debt of Borrower secured by
this Security Insteument.  Unless Borrawer and Lender agree w other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rale and shail be payable, with interest, upon notice from Lender
o Borrower requesiing paynwent,

8. Mongage Insumnce. §f Lender required morigage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required 10 maintain the mongage iasurance in effect. N,
for any reason, 'he mortgage insurance covernge required by Lender lapses or ceases 1o be in effect, Borrower shall
pay the premiumzcequired 1o obtnin coverage substantially equivalent 10 the mongage insurance previously in effuc,
a1 a cost substantially. equivalent 1o the cost 1o Borrower of the mortgage insurance previewly in effect. from an
alternate  mortgage usucer approved by Lender. 17 subswntially cquivalent mortgage insurance coverage is not
aviilable, Borrower shili ey to Lender each month a sum equal to one-twelfih of the yeariy morigage insurance
premium being puid by Borrawer when the insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and retain these payments os 8 loss reserve in licu of morigage insurance. Loss reserve pavments may no longer
be required, at the option of Lender..if morigage insurance coverage {in the wmount and for the period that Lender
requires) provided by sn Insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required (0 maintain morigage Snsurance in effect, or 1o provide a loss rescrve, umtil the requiremient for
morigage insurance ¢nds in accovdunce with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender o7 its agenl may make reasonable entries upon and inspections of the Propenty, Lender
shall give Borrower notice at the time of or prior (e an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation ar other taking of any part of the Propeity, or for conveyance in lieu of condemnation, are herehy
assigned and shall be paid (o Lender,

In the event of a total 1aking of the Propeny, the proceeds shall be applied ta the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Propertv
in which the fair morker value of the Property immediately before <ne 1aking is equal to or greater than the amount
of the sums sccured by this Security Insirument immediately before-lie taking, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Insirument shall e redoced by the amount of the proceeds
multiplied by the following fraction: () the 1otal amourt of the sums sccutzd immediately before the taking, divided

(b) the fair market value of the Property immediately before the 1aking, ‘Anv‘balance shall be paid 1o Borrowver.

the event of a partial taking of the Property in which the fair market value of i Property immediately before the
aking is less than the amount of the sums secured immediately befuic the tking,' unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shziihe applied to the sums
secured by this Security Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, afler notice by Lender v Borrower thei the condemnar offers
to make an award or setile a claim for damages, Borrower fails (o respond 10 Lender within 30 days ifier the date the
notice is given, Lender is autliorized ta collect and apply the proceeds, at its option, either (o restorzoan of repair of
the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or posipone the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amaunt of stich
payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of umortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall nof be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by ihis Security [nstrument by reason of any
demand made by the original Borrower or Borrower's successors in interest.  Any forbearance by Lender in exercising
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any Tight o remedy shall oot be a waiver of or preclade the exercise af any right or renly.

12. Successors and Assigns Bound; Joint and Scveral Liability; Co-signers. The covennnis snd agreements of this
Security Instrument shall bind and benelit the suceessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower’s covenanls and agreements shall be joint amd several.  Any Borrower who ce-signs thig
Security [nstrument but does not execute the Note: (a) is vo-signing this Security Instrument only (¢ morgage, grun;
and convey that Borrower's interest in the Property under the terms of this Security Insirument; (b) is not personally
obhgated to pay the sums secured by this Seeurity Instrument; and (c) agrees that Lender and any other Borrower may
agree 1o extend, modily, forbear or make any accommadaions  with regard o the terms of this Securty Instrument ol
the Note without that Borrower's consent.

13. Loan Charges. [fihe loan secured by this Security Instrument is subject to i law which se's maximum toan
chisrges, and that law is finally interpreted so that the interest or other loan charges collected or o be collected in
connecnon with the loan exceed the sermitted  limits, ther: () any such loan charge shall be reduced by the amoum
necessary 1o reduce the charge to e peemitted  Limat; aad (b) any sums already coltected from Borrower which
exceeded persiited limits will be retunded o Borrower.  Lender may choose to make this refund by reducing the
principal owed under the Note or by inaking @ direet payment to Bocrower. If a refund reduces principal, the reduciion
will be treated &5 popartinl prepavment without any prepayvment ¢harge under the Note,

14, Noticrs. “Apj-notice o Borrower provided [or in this Secerity Instrument shidl be given by delivering it or
by mailing it by firse lascinail unless applicable Taw requires use of another method.  The notice shall be directed 10
the Property Address or-apy wther address Borrower designates by notice to Lender.  Any notice 1o Lender shall be
wiven by first class mail o Ledder's adidress stated herein or any other address Lender designates by notice w Borrower.
Any notice provided for in tiis Seeur ty Instrement shall be deemed 1o have heen given (o Borrower or Lender when
given as provided in rhig paragrapa.

IS. Governing Law; Severability. Thix Security instrument shati be geverncd by federal 1nw and the law of the
jurisdiction in which the Property is located. I the event that any provision or clause of this Security {nstrument or
the Note conflicts with applicable law, suchcorlict shall not atfect other provisions of this Security Instrument or the
Note which can be given etfect withou the conlliezing provision. To this end the provisions of this Security Instrument
and the Note are declared 1o be severable.

16. Borrower's Copry. Borrower shall be given cie conformed copy of the Note and of this Security listrument,

17. Transfer of the Property or a Heneflcial Inteivuin Borrower. [t all or any part of the Property or any
ingerest 0 it s soid or transferred (o if a beneficial interest7in Borrower is sold or transferred  and Borrower is not
aauril peeson) without Lender's pros written consent, Lendes way, at its option, require immediate payment In full
ol all sunms seeuredd hy this Sceurity lstrument, However, this ordaen shall not be excreised by Lenth: il exercise Is
prohimted by federal faw as of the dawe of this Security instramen

i Lender exercises this option, .ender shall give Borrower notice” of hecelertion.  The notice shall provide o
periad of not less than 30 days from the date the notice is delivered o awiled within which Borrower mual pay al)
sums secured by this Sceurity Instument.  IF Borrower fails to pay these susus‘prior to the expirtion of this period,
Lender may invoke any remedies permiited by this Security Insteument without furiaer notice or demnad on Borrower,

I18. Borrower's Right to Reinstae, [f Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time srior lo the earlics o) 5 days (or such other
period as applicable law may specity tor reinstatementy  before sale of the Property  puzsuivat o any power of sale
coniined in thns Securnty Instrument; or () entry of o judgment enforcing this Security Instrzaeats Those conditions
are that Borrower: () pays Lender 11t simis which then wowd be due under this Security Insioiemt ond the Note
a i no aceeleration had oceurred; (b cures wny default of any other covenants or ngrecmients; (€) pays nfl expenses
ingurted in enforcing this Security Instramem, meluding, but not Timited to, reasonable stiorneys’ foes: and (d) takes
such action as Lender may reasonably tequics 1o wasure that the Hen of thix Security lnstnnnent, Lender's rights in the
Property and Borrower's obligation (o pay e sums seeured by this Security lostrument  shall continue unchanged,
Upon remstatement by Borrower, this Security lnstrument and the obligations secured hereby shall remain fully
effective as if no aceeleration had occures?  Towever, (his right o reinstate: shall not apply in the case of aceeleration
under pasagraph 17,

19. Sale of Note; Change of Loan Servicer. The Nowe or o partial intevest in the Nete (together with this
Securtty [nstrumenty may be sold one or nore bres without prior notice o Borrower. A sale may result in a chinye
m the entity (known as the “Loan Servicer™ that collects monthly payments due under the Note amd this Seeurity
Instrument,  There also may be one of more changes of the Loan Servicer aneelated to @ sale of the Note. I there
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is & change of the Loan Servicer, Borrower wili be given written notice of the change in accordance with paragraph
14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the address
1o which payments should be made. The notice will also cowtain any other information required by applicable luw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storige, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone eise to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply o
the presence, use, or storage on the Property of smatl quantities of Hazardous Substances that are generally recognized
to be appropriate 10 normal residential uses and 1o mairienance of the Properiy.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory wagency or privaie party involving the Propenty and any Hazardous Substance or
Environmental Law of which Borrower has aciual knowledge. 1f Borrower learns, or is notified by any gavernmenial
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Propeny is
necessury, Borrower shall prommiy take all necessary rermedial actions in accordance with Environmenta! Law,

As used i this paragraph 20, "Hazardous Substances”™ are those substances Jefined as loxic or hazardous
substnces by Cavironmental Law and the following subsiances: gasoline, kerosene, other flammable or toxic
petroleum  producty; toxic pesticides and herbicides, volaile solvents, materials containing asbesios or formaldehyde,
and radioactive mmicrials,  As wsed in this paragraph 20, “Environmenial Law" means federal laws and laws of the
jurisdiction where the #openty is located that iclad to health, safety or environmental protection.

NON-UNIFORM COYEMANTS. Borrower ard Lender further covenant and agree as follows:

21, Acctleration; Remcdizs. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Securily Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherysiy, The notice shall specify. () the default; (b) the action required to cure the
defoult; () a date, not less than 30 days siom the date the notice s given to Borrower, by which the default must be
cured: and {(d) that failure to cure the default on or before the date specified in the nolice may resuli in acceleration
of the sums secured by this Security Instrument fareclosure by judicial proceeding and sale of the Property. The nalice
shall further inform Borrower of the right 1o reipsate afier accelcration and the right 10 assert in the foreclosure
proceeding the non-cxistence of a default or any other_defense of Borrower to acceleration and foreclosure. [f the
default is not cured on or before the date specified in (e rotice, Lender at its option may require immediate payment
in full of all sums secured by this Security Instrumeni without furher demand and may foreclose this Security
Instrument by judicial proceeding, Lender shall be entitled 2o collect all expenses incurred in purswing the remedies
provided in this paragraph 21, including, but net limited 10, iessonable attorneys' fees and costs of hitle evidence.

22, Release. Upon payment of all sums secured by this Sccurily Instrument. Lender shall release this Sccurity
Instrument  without charge 1o Borrower.  Borrower shall pay any szcordation costs.

23. Waiver of Homestesz).  Borrower wuives all right of homesteal excmption in the Property.

24. Riders to this Securily Instn.ment. If ane or more riders arc execviad by Borrower and recorded together
with this Sccurity Instrument, the covenants and agreements of each such ndershall be incorporated inte wiid shall
amend and supplement the cavenants and agreements of this Security Instrumentas-if the. rider(s) were a part of (his
Security Instrument,  [Chock applicable box{es))

m Adjustable Rate Rider :] Condominium Rider D Pamily Riger

D Graduated Payment Rider __:I Plwmed Unit Develupment Rider D Biwiekiy Paymes Rider
[j_ Balloon Rider _] Rate Impravemem Rider I:l Second Home Rider
I-___J Other(s) [specify]
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covepants contained in this Security
Instrument and i any rider() executed by Borrower and recorded with ir.

Witnesses: /} /, Py /
'a"'( /:2’_”2{{'1 B B
BE‘IJIGNO T{AJWJ.R Z B(l"l)WEI’
—_— Sucial SL&}U]’IIY Number 348-64-28C7
R /7, 7/ %ﬂm e (Senl)
EUFRACIA E:r . - Borrower
Social Security Number 334-78-0686
e e (Sea)) SRR 1|}
- Borrower - Borrower
Social Security Number' Social Security Number
— (e (Seah —_— (Seal)
- Horrower - Rorower
Soctal Security Number Secial Security Number
STATE OF ILLINOIS, COOK Counly s

'nu wuﬂe y dW/ . @ Notary Public in and for said couniry and state,

do hereby certify tha: BENIGNG RAMIREZ, EUFRACIA RAMIREZ
. personally known o me to be the siwie person(st whose name(s)
subscribed to the teregeing instrument, appeared before me this day in person, and acknowledged thats %
Ay 2
signed and delivered ihe said instrumeni s (\L{-\Q-'V\ frec amd vulursiey act, for the uses and purposes
therein set forth,

Given under my hand and official seal, this ﬂ ! - day of /U m‘éﬂb

My Commission expites:

)

[
’

Numry Public

This instrument was prepared Dy
NEW QEMPURY MORTGAGE CORPORATION

40 NAdBERCE STREET, SUITE 100, NEWPCORT BEACH, CALIFORNIA 92660
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UN O Isibsthed R o) 22X vo. 0000008270

' (LIBOR 6 Mouth Index - Rate Capy)
THIS ADJUSTARLE RATE RIDER wmade this 2211 day of - NOVEMBER ,
1998 cand s weorporated et and shal be deemed W snend and supplement the Mortgage, Deed of Trust or Security Deed

(the "Secunty Ihstrument™ of the same dite given by the undersigned (e “llurrower™ w seoure Borrower's Adjustable Rake None {the

TNewTHo NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CCRPORATION

e "Lender®) of the same dite sl covering the property described in the Secuvity Justsnnem and locaded gl

4318 WEST AUGUSTA BOU‘LEVARD, CHICAGO, TLLINOIS 60651

fropeny Address]

THE NOTE CONTAINS PROYISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT, THE NOTE LIMETS THE AMOUNT TH" BORROWER'S INTEREST RATE CANM
CHANGE ATANY ONE TIME AND THE MAXIMIUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVERANTS, Inaddies o the covenants and agreements sade m the Security Instriument, Horeowes and Lender
further covenant aid agree as folows:

A, INTEREST RATE AND MOGNTHLY PAYMENT CHANGES
The Nute provides Tor an miial inteest oie of 7.950 %. The Note prevides for changes in the ierest rate

ail e mohly paynients, as tollbws:

4. INTERENT RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dutes

The erest rate 1 will pay oy change on the st diyof JUNE .1997 cand on that day
every  6th month thereatter. Fach dote on which my aintersst vate couldd change s catled a "Change Dae”.

{8 The Index

Hepmmng with the tirst Change Date, my interest rade willbe hased o s Tndex. The “Index™is the average ol interbank offered rates
tor 6 wonth U8, dotlar-denominat:d - depesits in the Lomdon market based on caotations: of magar banks, as published by The Wal! Sire
fourmal.  The most recent fndex ligure avisdable as of e date 45 days befelee eash Chapge Date s called the "Current Jadex”, g

IF the Index s i onger avanlable, the Note Holder will choose 3 hew dimie ihazis bused upon comparable information. The Nokd

Hulder wil' ssve me putice of this chowee. &
[,;‘.

(Cy Crleulution of Changes ‘:3

Hetore cach Change Date, the Nute [Hobder wali calculate my new mterest rate by adding STX AND 950/1000 1)
percentage pom(s) { €950 %)t the Cureent lndex,

The Nuote Holder will then round the result of ths additon o ihe nearest ene-eghil of ane perceniags-point (0.125%;. Subject w the
Timirs stated i Section H(8H below, s rounded smount will be my pew inderest raie until the next Change Date.

The Moee Holder willthen determine the amount of dhe mombdy payment iiat would be sutticient t xopzy the urpaid principal that
Fam expected 1o owe at the Change Uaie in il on the Matority 1ate at my new interest rade in subsiantially #geal payments. The rest
of this calculation will be the sew amount o my monthly prymeat.

() Limits on Interest Rate Changes
The interest rate tam requred w pay at the firse Change [ie witl it be greater than 9.45Q % or less thm
T.950 %. Therealtwr, my wierest rate will never be increased or decreased on any single Chunge Date by more than

ONE AND 500/1000

peUCennilge potni(s) { 1.500 %) from the rate of interest 1 have been paying for the preceding 6 months, My
wderest ate wall never be greater than 14,950 %, or less than 7.950 %. ‘;

(£} Effective Dute of Changes
My niew interest rate will become effeciive on each Change Dare. 1 will pay the smount of my new monthty payment begumning on
the first moathly payment date after the Change Daie until the amount of my monthly payment changes again,

(F) Notice of Changes

MULTISTATE ADIUSTABLE RATE RIDER-LIBOR & MONTH INOEX - Sing o Vamity - Fanoic Mag Uniform [nstrasment
Pago 1 of 2 Yorm 1134 &2
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The Note Holder wiildcu tNchE)E nI ﬂCHIlA LumcC;DdBaMu of my manhly payment befere

the cffective date of any change. The motice will inciude information required hy law @ e given me and wan the Wik atd telephigne
ninber of 2 person who will dnswer any guestivn | may have regarding the notice,

B, TRANSFER OF THE PROPERTY GR A BENEFICIAL INTEREST IN BORROWER
Haiform Covenamt 17T of the Security Instrwment is nmended v read as folows:

Transfer of the Property or @ Beneficial Interest in Borvower, If all ur any part of the Prope.ty or any interest in 11 is sold or
transferred (or it a benefleid interest i Boprower is sold or fransferred and Wortower is not u natural person), without Leme's prior
wrilten consett, Leader may, 3t its option, requite qmmedule payment in full of alt sutes secused by this Security faistrument.  However,
this sption shl) noy be exercised by Lender if exercise is profuhited by foderal law as of the date of this Security fretrument.

If Lender exercises this opiion, Lender shail give Borrawer sitice of aceeleration.  The netice shall provide a perivd of oot less than
30 days from the date the notice s delivered or maited within which Borrower must pay all sums secured by this Security Instrument. 1

Borrower [Rifs o pay these sums prior 1o the expiration of this persod, Lender wmay invoke any remedies penmitied by this Secunity
fnstrument withowt further natice or demamd on Borrower,

BY SIGNING BELOW, Baerrower accepts and agrees ta the lerms and cuvenaits con@ined in pages 1 and 2 of this Adjustable Rate
Rider.

“

&’éﬁ% % z}f‘?"f"’? (seah X M-‘,éﬂfa ‘72@«;7@:;5‘

{Seul}
BENIGNO RAMIREZ -Borrower EUFRJ&Z‘IA RAMIREZ -Borrower
OS], 7 1) ] (Sead)
Korrower -Borrower
(S 2ai) {Seah)
-Barruwer, -Borrawer

96930073

MULTISTATE ADJUSTABLD RATH RIDER-LIDOR 6 MONTH INDEX - Singe Pamily - Fannic Mae Uniform Jnsrameon
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U N O IF‘J:FLQILA k“)glOIEélnYNO . 0000008278

(Assignment ol Rents)

.

THES - FAMILY RIDER smade s 220d dav of  NOVEMBER v 1996w s mempormed
inte and siall be deemed o amend and suppdement the Mongage, Dead of Trust or Seeurity Deed (e "Security instrument 'y of the
saimie date given by the underagied @he “Borrower™) o secure orrower's Note 1w NEW CENTURY MORTGAGE
CORPORATION. A CALIFORNIA CORPORATION

{the “Lender”)
of the same dale sl covennyg the praperty deseribed i the Secueity listrament and located g

4318 WEST AUGUSTA BOULEVARD, CHICAGO, ILLINCIS 60651
[Property Address]

14 FAMILY COVENANTS, In additon o the coveranss and agreenents madv i the Secorgy Instrument, Burrower and
Lember further covemant sl agree i follows:

Ao ADDITIONALPROPERTY SUBJECT TO THE SKECURITY INSTRUMENT. In adihition ta the Prupeny described
m e Security Insument, W followirg tety are added 1o e Property deseription, and shall abso constitaie e Property covered by
e Secunty (nstrumenre bitlding materials, appliances and goods of every naare whiisoever now or hereafter lovated o, on, or used,
of wntended o he ased Zacomection wah the Peaperty, including, but not tierited o, wse fn the purposes of sepplying or distriaing
heating, coelmy, cleetniciyges, water, i amd B, tire provendun aied extingshing uppuratus, security and sevess conttol apparitus,
plumbing, hath tubs, water iawars, water closets, sinks, catiges, stoves, reltigerators, dishwishiers, dinposaly, wisiiers, dryers, awnings, 2o
windows steerm doars, soreensehirads shades. curtams and cortain rods, stached murrars, cahinets, paneiling and aached Nuor coverings
auw or hereadter attached e Properry, adl of which, el ceplacements and additions thereter, shall he deemed 1 be and reemain
A part of the Propeny covered byl Secunty nstrument. AN ot the foregaing sogether with the Property deseribedd in the Securhy
Inatrumeat {or the leasehold estite 1F the Seosrity Instrument isan i teaschold) are referred to o this -4 Family Rider and the Security
Instrument as the "Property ™,

B, USK OF PROPERTY COMPIGANCE WITH LAW, Slorrower shall ot seek, agree o or maeke a chinge in the use
of the Progerly or s 2omng classificaton, uhless Yender has agreed i writiig o the change.  Borrawer shall voniply with wil fows,
ardimances, regulanom aed requiremens of any goveraniental bady applicable 1w the Property.

C, SCRORDINATE LIENS, Except s pevieeed by Rederal faw, forrower shal) not sllow any lien inferior to the Sceurily
Instriment 6 be perfeaied against e Property withuut Lendee's préor writtets perimission,

D, RENT LOSN INSURANCE, Borrower shall maitt tnstizianee agninst rent fossin additin to the vther buzards for which
msurance 15 regquired by Hatform Cowvenant §

E. "BORROWER'SRIGHT TO REINSTATE" DELETED: Uniform Covenam 3R is defeted,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrowsr otherwise agree i writing, the fest septenee in Hndform
Covenant b ropcering Burrawee's nccupancy of the Property is deteted. AR reawining covenatits aiid srgreements set forth in Unifurm
Covenant A shall reman in effecr.

G ASSIGNMENT OF LEASEN, pon Lender's edsiest, Bureower shalt pesigh w Lender all leases oF ihe Propernty amd
b securiy deposits imade an cotiestion with Jeases of the Froperty. Lipon the assigmosnt: Leader shall have the right womadity, extend
of terminate the existuig leases and o ecute tew leases, i Lender’s sole discreton, Ad e in this pasegraph G, the word "lense” shall
mgart “sublease” 1 the Security Insteenent i on o deascehohd,

H. ASSIGNMENT OF RUNTS: APPOINTMENT OF RECEIVER; LENDER (N POSSESSION,  Borrawer alsolutely
il uncondttranadly assigns and transters w Lender all e rems and revenues ("Reris®) of the Property, regardiess of to wham e Renty
of the Prapesty are payable. Horrower agthorizes Lender or fendee's ggems 1o colieet the Reats, wied ) rees it cach tepued af the
Property shall pay the Reats te Lomder or Lendei's agenits.  However, Borrower shisll receive the Reats sl (5 Lender oy given
Horrawer notice of delault pussuant to paragraph 21 el the Security Instrument and (1) Lesder Tas giverdete o the tenam(s) that
the Rents are to be paid W Lender or Leader's agent, This assigiment of Rents constitutes an sbsobite assigmmant and ot un assignment
for addinopal szeurily only,

IF Lender gives notice of breach o Borrower: (1) all Rents received by Botrower shall be beld by Borrower as pusiee o the
benetit of Lender vily, 1o be appled o the sums secared by the Security Istrument; (i) Lender shall be entitled 10 coliect and recetve
all of the Rents of the Peoperty: (i) Bormwer agrees that cacht woant of the Property shall sy all Rents due and ungnid e Lender or
Lender's agents upont Lender's written demand (o the teaant; v} unless applicable law provide: siherwise, sll Rents: collected hy Lender
of Lender's agenty shall be appled first to the costs o taking control of and managing the Property st cotlecing e Rems, including,
hut pot fimited W, asortiey's fees, recerver sfees, Dremiums off eegives’shonds, repair atid Mamienance Cosis, SUTANCG premiums, mxes,
assesstents and otier charges on e Property, and dien o he sums seeured by the Security Istiument; (v Lender, Lemder’s ugents
ot sy gudicially appomted receivee shall be liable 1o account for wnly those Reats aclually received; and fe) Lender shall be enfitied to
bave a receiver appainted 1o ke possession of and mamige the Property and coffect the Rents amd profits derived from the Property
withuut any showing as to the inadeguicy of the Property as security,

If the Rents ol the Property are not sufficient W cover the ¢osis af aking contrut of and masaging Sie Property wd of eollecting
the Pepts any funds expended py Lender for such purpases shall become indebediess of Horrewer s Lender secured by the Securiry
Instrument purshant by Unitorm Covenant 7.

MULTISTATE 14 FAMILY RIDHR - FNMA/FIILMC Uniform {nstrument Form 3170 990
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Bonmwer regreseils .tmmmm\ thilt Borrowet Im:-. not unul‘d‘c any p;m n:\\ gnllcn Ylhe Rents and has oet ll‘ld willnol

perornt any act tat wonkd prevent Lender feom exercismg iis Tights under this patugraph,

Lender, or Lender's agesss or o judicially appoirted receiver, shall it he required o enter upon, ke conted of or mamtain
the Property betore or after giving notice of detault w floprowe, However, Lender, or Lender's agents or a dicially sppointed receiver,
may do so s any mipe when u detal ovcurs, Any spplication of Rents shall not cure or waive any default or swvatidase any other right
or rewedy of Lender, This assignment of Rewts of the Fropenty shall terminate when alf the sums secured by the Sevurity Instigiet
are paid in tull,

. CROSS-DEFAULT PROVISION, Borrower's default or breach unders any note or agreement in which Lender has an
inferest shall be w breseh wmber e Security Instrument and Lender may invoke any of the remedies permined by the Securuy

listramem,

Y SIGNING BELOW, Borrower dceepts amd agiees w the erms and provisivns wuusmul m his 14 Family Rider.

/\’j ‘ | Y w]  sed ) '__,_/Eng‘ (Seal)

B Bortower Borrower

8eal) o {Seal)
Rorrower Borrawer

_ (Neal) {Seal)
Rerrower Bornwwer

MULTISTATH t4 FAMILY RIDHR - FNMA/FIILMC Uniform Inssrument Form 3170 9/50
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UNOFFICIAL COPY
Loan No.: 0000008278 Date: NOVEMBER 22, 1996

Property Address:
4318 WEST AUGUSTA BOULEVARD
CHICAGO, ILLINOIS £0&51

Exhibit "A"

lLegal Description

HLHLLAYY

('}i.p.N. B @ 16-03-410-035-000

-,




>
al
O
O
—
<
O
LL
LL
O
Z
>

TLOSCTE36
PAREINIRLE




( !



UNOFFICIAL COPY

La)
9y
-3
bt ]
ind
el
4y




