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WHEN RECORDED MAIL TO

WORLD CLASS MORTCAGE CORP.
1250 E. DIEHL ROAD, SUITE 103
NAPERVILLE, IL 60563

Loan Numb&rh; 10-4380 96335101
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~"MORTGAGE Qg
/

THIS MOR(GA55 (* Security Enstrument™) is given on Decewber 5, 1996 .

The wortgagor is JAMFS 5. HOLTZMAN and RENEE M. REINER, HUSBAND AND
WIFE

(*Borrowor™), This Secusity Instrument is given to

WGRLD CLASS MORTGAGE CURP '
which is orgunized and existing under the laws of THE STATE OF ILLINDIS , and whose wddress by
1250 E. DIEHL ROAD, SUITE 103, NATEEVILLE, IL 605563

("Londer™). Borrower owes Londer the prinipal sum of

THREE HUNDRED TWENTY-EIGHT THOUSAND DOLLARS AND 00/100

Doltars {U.S.% 328,000.00 y This debt iy evidanced by Borrowee's note dated the swine date s

this Security Instrument ("Note"), which preides for moathive puyments, with the full debt, it not paid

sarlier, due and puynhle on Jahwary 1, 2027 . ‘This Security Instrument secures

to Leater: (a) the repayment of the deht vvidenced by the Note, with interest, and sli renewals, extensicns

and moedifications of the Note; (b) the payment of all other sums, with ixcevest, advaneed uader puragraph 7

to protect the security uf this Security [nstrument; and (¢) the performancs of Borrower's covenants and
agreements under this Security [nstrument and the Note. For this purpose; Soorower does hereby mortgage,

grant and convey to Lendsr the following described property located in

CO0K County, lllinois;

LOT 1 IN TROCHIM RESUBDIVISION OF LOTS 298 AND 299 IN BLOCK 4 IN SEC-
OND DIVISION OF RIVERSIDE IN SECTION 36, TOWNSHIP 39 nNORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, LLLINOIS,

PINH 15-36-404-053

———— LAWYERS TITLE INSORANCR OORPORATION

(e D C‘“’«:’{f‘; )

which has the address of 325 GAGE ROAD RIVERGIDE
(Strecl) {Cyl
Hlinois 605486 {("Proparty Address®);
[Zip Code)
ILLINCHS-Single Family -Funnle Mae/Freddie Mae UNIFORM INSTRUMENT Fonn 3014 940

Suane
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TOOETHER WITH all thuLanln\vao;n :E Ehvlrug;urlv‘cucl&l'ml th;rQJ. aneuwmuma, Rppurtennces, nml

fixttres aow or heteittor o part of the property. All replacements wnd udditions whaii ulko be coverad by this Security tastrumont.
All of the toreguing is reforrad o in this Security Instrument ux the *Property.”

RORROWER COVENANTS thit borcower in Inwlully seised of the estate horeby cunveyed and haw the right to grant uad
convey the Propeny and the' the Property ix unoncumberod, sxcopt for encumbrancen of record, Borrower wurrants and will
detend ganorully the thle to the Property ugainst all cinims wnd demnnda, anhjuct to iy vnenmbrancen of record,

THIS SECURITY INSTRUMENT combines uniform covenwule for sasional wie s nonaniform covenanta with limited
variations hy masdiction to ceastitute w dnitorm secuity instriaent covering reat property.

UNIFORM CGVENANTS. Borrowar and Lender covenant and ugree as follows:

1. Payment of Principa) nnd Interest; Prepuymsent und Late Chunges. Buorrowor still promptly puy when due the prineipal
of und interest on the debt evidenced by the Note and any prepayment und lete churges due undor the Nuote,

2. Funds for Tuxes und Insurunce, Subjeet to uppliceble oy or to & written waiver by Londer, Borrower shall psy to
Lender an the day mouthly puyments ars due under the Note, until the Nute is paid in tull, w sum CFunds®) for: (n) yenrly taxes
ard assessineity which muy aitain priority over this Security lnstrument ws u liea on the Progorty; (b) yenrly leasehiold payments
or ground reats on the Property, i¥ any; (<) yoarly hazard or property insuranco pramiums; (i) yourly Nood inauranes premivms, if
ary; () yearly mongags nsurince premiums, if any and (f) any sums puynble by Borrowse to Lender, in wccordance with the
provisions of parsgraph’ 8- tiew of the payment of mongage insicance prowivam, Thoke itews wro culled “Bacrow ftemn.
Lender may, st woy time,<olicst wad hoid Funds in an amount not te exceed the maximum amount a lender for - federully
reluted mortgage loan may rogwine for Borrower’s escrow account under the federnt Reu! Entate Settlemont Proveduros Aet of
{474 ax amended from time s, 12 US.C. § 2601 et seq. ("RESPA®), unloss another law that applien to the Funds seta o
fesser amount. It so, Lender muy, wtany time, collect und hold Funds in an amonnt nof to exceod 1he Jenser wmount. Londer oy
ertimate the wmount of Funds due on/Ziie hasis of current dita nnd consmihle entinmten of expenditures of feture Escrow Hems
» otherwise tn wvcurdunce with applicuhle /v,

The Funds shall be held ia an institution‘whose deposits wre insured by w tederal ngency, instrimentality, ur entity (nehnding
Lender, it Leacder 3 such aa institution) ov in gay Nederal Home Loan Bank. Lender winll apply the Funds to puy the eserow
items. Lender may not charge Borrower for hotwianand applying the Funds, wanuslly anafyzing the excrow account, or veritying
the Bserow ltoms, unless Lendor pays Borrower imteesean the Funds and applicable law permita Lender to make such u churge.
Howsver, Lender may roquire Borrower 1n puy & onetios charge for un independent reul extute tax roporting nervice used by
Leader in conpection with this foan, caless applicabiv law provides otherwise, Univsx an agresment is made or upplicible law
requires wnterest 1o be paid, Lender ahall not be required to gay Eorrower any intesest or enrnings on the Funds. Borruwer and
Lendor muy agre s in writing, howeyer, that intersst shull bo pati 70 the Funds. Lendor shudl give 1o Borrower, without chacge, un
annual wceakating of the Funds showing credits and debits to the Frads und the purpons for which vach dabit to the Funds was
made. The Funus are pledged aa additional security for all sums socuvesd by thiv Security Instrument,

If the Funds heild by Lender exceed the amounts permitted to he held by applivable bew, Lender shill secount to Borrower for
the ercess Funds i wecartance with the requiroments of spplicuble tuw. Mg amount of the Funsds hield by Londer ut any time
i not sulticrent to pay the Excrow {tems when due, Lender may so notity Borriwer in writing, and, in such cuse Borrowsr shill
pay 1o Lender the nmount necessasy to make up the defiviency, Borrower shall mafe up the deficiency in o more than twelve
monthly puyments, nl Lender's sole diserstion.

Upon payment in full of «ll sums secuted by this Security lastrument, Lender ahall proniptly refumd 1o Borrowsr any Fuids
reld by Leader. 1f, under piragraph 21, Londer ahall nequirs or sell the Property, Lendes, priar to the nequisition or anle of the
Property, shull appiy any Funds held by Lender at the time of wequisition or sde as o cretfl nguinat the suma secured by this
Security Instrument,

3. Application of Payments, Unloss applicable law provides utherwise, il paystents recoiveu by bander under paregraphs |
and 2 shall be applied: Rrst, 10 any prepayment charges due under the Note: second. to amounts ‘pryuble under puragraph 2;
third, to interest due: fousth, 10 principal duz; and lust, to any late chusges due under the note,

4. Charges; Liens. Borrower shall pay uli taxes, assessments, crarges, fines and jmpositions sttribatabis to the Property
which may aitain priority over thia Security Instrumsnt, und leasehold puyments or ground rents, if noy, Borrower shull puy these
obligations in the manaer provided in puragraph 2, or it not paid in thit wunener, Borrower shall pay them on time directly to the
persun owed payment. Borrower shall promptly furnish to Lender ull gotices of amaunts 1o he paid indor Uhin parigraph. If
Borrower makes thess payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Barrower shalt promptly dischurgs any lien which has priorty vver this Security lustrument untess Borrower: (#) agrees in
writing ta the payment of the obligation secured by the lien in a manser acceptable to Lender; (b) contests in good frith the en
hy, v defends agninst ecforcement of the lien in, legil proceedings which in the Lender's opimon operute to prevent the
enforcement of the lien: or (c) #ecures from the holder of the lien an agreemont satistuctory to Lender sukordinating the lien to
this Security Instrument. it Leader doterininos thut upy part of the Property is subject to a lien which muy attain priority over
thiz Secerity Instrum-nt, Lender may give Borrower u notice ideatitying the tien. Borrower shall satisty the livn or tuke one or
more of the actions set forth ubove within 10 dayy at the giving of astice.

5. Huzard vr Property Insurunce. Sorrower shall keep the improvoments now existing or hereafter ersctud on the Property
insured against loss by fire, huzards included within the term "oxtonded coverage” und any other hazards, including foods or
floading, tor which Lender requires insurance. This insurance shall be maintained in the amonnts and for the periods that Lender
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requires. The isurance caetier providing the inamraece shaft b chesen by Bortower sobjoet W Lender's appraval whivh shall pot
be unreasonably withhekl. 1f Borrower faits to maintain covetngy deseribed above, Londer may, ab Lender's option, obtaln soverage
o protect Laeader's ngts i the Propeety in wweondanco with paragraph 7,

Al insuranee policies and senewals shall bo uceeptable 10 Lender angd shall inctude o standurd mortgage clause, Lender shall
have the gight to huld the policies und renewals, I Londet 1oquizes, Borrowor shal promptly give 1o Lender all weceipin uf paid
premiumy and renewad aatives. In the event of loxs, Borrower shalt give prompt notive fo the insugance carrier and Lymder, Londer
may make proof of foss if nol made prompily by Borrower,

Unless Lender and Borrower otherwise agrew in weiting, invuranee proceeds shall bo agplivd to sostaration or tepair of the
Propenty damaged, if the restoration or ropair iy eeonomically feasible and Lonador's security in not lossened. I e cestusstion or
repaie i ot veonomivally feasble or Leador's sevutity would be lowsonod, w instrange proveods shall bo applicd 1 e s
secured hy this Secunty Instmment, whether or sos thoa due, with aay exeess paid to Borrowgr, I Borrower shandoun e Propeny,
of does not answer within 30 days o nutie from Lender that the inrrance carrier has offorad 1o it a clabm, then Lendes imay
volleet the smuruaen proveeds. Londer miay wso the procecdy to wepair or testore the Property or o poy sums secured by (his
Sevurity Instramens, whether or not then due. The 30-day pariod will begin when the astive is glven,

Unless Lender and Bazrowey otheewise agred in writing, any application of procoeds o proncipal shali nol extend or postpone
the due date of the monthly sayments refereed to i parsgraphs 1 und 2 or chiange the aroust of the payments. [ under paragraph
21 she Property iv avquiecd e Lendes, Borrower's mght to any istraes policies sod proceeds rosulting from dasge 1o the
Property prior i the aequisition shadt pass W Leader to the extent of the sny aecured by Thiv Seeunily Tnstrument tenmediately
proe U e degination.

6. Oceupanty, Preservitinn, Muttcnance sod Protection of the Property; Boesower's Lonn AppHoation; Lemseholds, Buorrower
shull weenpy, establish, and use the Prapriyas Botrower's priovipal residence within sisty days alter the exeeution of this Security
fnsteunen and ahall continue to oecupy G Property s Borrower's principal tesidence Tor st last one year alter e date of
oceupancy, unkess Lender otherwise ageees in wnting, which consent shall not by univasonably withheld, or unlesa extenusiing
chrewttistanaes exist which are beyond Hosrowers pestiol, Bureeswer shall not destrey, damage or impair she Propenty, allow the
Property o detetiorate, or cammit waste on the Prgeeety. Borrowes stinht be in default iF any forfelture action or proveoding,
whethor civil or eriminal, i3 begun that in Leader’s goee faith judgment couhd result i forfeiture of the Properly or atherwise
matectally impaie the fien created by this Secunty Indruavat or Lenthor's seeurity interest, Bormwer tiay cute such a default aml
teinstate, as provided in peragenph 18, by causing the ation ve/proveeding to bo dissiissed with s ruling tht, in Lendur's god faith
dutesmination, precludes Brefeiture of the Borrcaue's interest wthe-Propeny or other material impuirmont ol the Hen created by
thiv Security fnstownent or Lender's security intereal. Borrower shele abso be in defauit if Bosrower, duting the losn applivation
process, gave materally Talse or inaceurate inforsiation ae stitemente s Londee (or failed to provide Lewsder with any imaterial
informatiun) i conpectivn with the loan svidenved by the Note, inchiding, 2arant limited o, ropresuststions concerning Buttower's
acenpaney of the Property ax a principad residence EF this Sovurity astrument weon o feaschold, Borrower shndt comyply with all the
provisione of the lenwe. 11 Botrowor acyintes fee e to the Property, U leasehold<aid the Tee tithe shali oot iverge untess Londer
igreey bo the mueger in writiog.

7. Protectlon of Lender's Righiy in the Property. If Borrower Tuily 10 perfonm Qo Stvenants ad agrevmonty eontiined in this
Security lnstrument, ar thers i a Jegal proceeding that may significandy affoet Lender's iiphas o the Property (such acn proceeding
i bankiuptey, probate, fae vondemnation or forfeitwee or to enlorve Tawx or regubations, thon Ledder may do amd pay for whatovee
1% neceary to protect the value of the Property amd Londer's rights in the Property. Lender's nedicns way inclwle pying any sunr
sceured by u fien which hay priorty over this Seeurity Instremunt, appeating in court, paying sonmalicatiormoys' fvex and entering
on the Property W muke repairy. Although Lander mny take action undee this patageaph 7, Lendor doos swb-have 1o do s,

Any amounts disbursed by Lender under this paragraph 7 shafl become additional de of Burrowar secured by thix Seeurity
fnstrument. Unless Burrowar and Lendes agrev 1o other torms of paymont, these amouats shall bear ipteradt from (he due of
Jisbursement at the Note tate and shall be pugable, with interest, upon aotice from Lender 1o Borruwer requestivg paymeat,

N, Morigage Insurance, If Lender required mortgage tnamnee an o condibon of muking the leah secued by thin Sacurity
Instrument, Bortowor shalt pay the premivms requited to maintain the mottgege inuanes in offedt, I, for any foaon, the
mongage insumi o covernge required by Loendee lapsos or coases 10 be in effect, Borrower shall puy th pretminima tuguizod 1
ohtsin coveenge substantially equivalenl w the murtguge insueance praviousy in sffoct, at o cost substantinly equivident to the cost
o Borrower of the mortgage insurance proviously in offet, from un aliernate moclgago inser approvad by Lender 11 wutstantinlly
eyvivaient mortgage insuraney soverage 19 ot wveilable, Borrower shall puy G Leador ench month a wam equal o one-welith of
the yearly mattgage insucance premium being paid by Borrower when the insuranve coverage lupsed o voased 1o e m eifot,
Lender will aceepl, use and cetain these payinents ay a loss reserve i livw of mortgige insuranee. Losd resseve paytients may o
lorger be required, at the option of Lender, T morigage insuranve cavernge (in the aimount and for the poriod that Lemdes
requires) provided by an insurer approved by Lender again hecarnes wvaitably wsd iy ubtuined. Burrower shall pay the premiumy
tequited to maintain mongage inseanve in effect, of o pravive o hoss cewrve, until the reguirement for mortguge insoraoce emds in
accordance with any written sgreement between Borrower and Londer or applicable law,

9, Inypection. Lender or s agemt may make reasonnble eatsios upon and inspections of the Praperty. Lender shull give
Borrower aotice a1 the time uf of prior to an inspection specifying reasonable cansv fu tho inspuction.

10. Condemmation. The procecds of any award of chom for damages, direct of consequential, in sonneetion with any
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* condemnalion o other taking of any part of the Property, or for conveyanice i lieu of condemnation, are horeby ussigned and si)l
he paid o Lender,

In the event of a 1otal taking of the Properly, the proceeds shall be npolicd o the sums seeured by this Sevurily Instrument,
whetiwer or not then due, with any excess puid (o Borrower. {n the event of u partial taking of the Propoety in which the Tnir markel

- vlue of the Property immediately before the taking s equal to or greater than the amount of the sums secured by this Securily

" Instrument immediately before the laking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
(rstrument shall be reduced by the amount of the proveeds multiplied by the following Traction: (1) the totul amount of the sunw
secured immediately before the wking, divided by (by the fuir market value of the Properly immediately before the taking. Any
balanee shall be paid 1 Borrower. In the evenl of a partial taking of the Properly in which the fair market value of the Properiy
immediately before the taking is less than the amount of the semy securod immedintely beforu the nking, unless Borrower and
Lender uthenvise agrse in wriling or unless applicable law otherwise provides, the proceeds shalt be upplied to the sums secured by
this Security [nstrument whether or not the sumy are then due.

[ the Property i abamdoned by Borruwer, or i, after notice by Lenduer to Borrower that the condemnor offors to make an
award or settle a clang for dumages, Borrower fails to respond to Lender within 30 days after the date the nolive iy given, Londer
is wuthonized (e collect arapply the proceeds, ot its option, either to restorstion u: repair of the Property or 1o the sums seeurad
by thig Secunity Instrumenty vaather or not then due,

Unfess Lender and Burrdwss othuawise agree in writing, any application of proceeds to principal shall nol extend or postpone
the due date of the monthly pagmesits reforred tin pusagraphs 1 and 2 or chiange the amount of such prymients

11, Borrower Not Released; Forwearance by Lender Not o Walver, Bxtension of the tme fr payment or mudilication of
amortization of the sums secured by “his Seeurity Instenment granted by Leader Lo any succossor in interest of Borrower shall not
operate to release the liability of the oigiul Borrower or Burrower's suceessars in interest. Lendor shall not be required o
SOMMEnce procecdings aguinal any steeessaran inlerest of tefise o oxtend time for payment or otherwise modily nmortization of
the sums secursd by this Security Instrumuent by coason of any demand made by the otiginnd Borrower ae Gorrower’s sucvossers iz
interest, Any Turbearance by Lender in exercisingany.right cr remedy shall not be a waiver of or prechikle the exereise of uny right
ur remedy.

12, Successory and Asigns Bound; Juint and Severad Cabllity; Coesigoers. The covonunts and agremonts of thie Security
Instrument shall bind and benefit the auccessors and ussigra of Lender sid Borrower, subject 1o the provisions of puragraph 17,
Borrawer's cavenants and ngreemonts shull be joint and severei. Any Borrower who co-tigns this Security Instrument bt does nol
execute the Now: (a) is vo-signing this Security Instrament oily 2o mortgage, grant and cotvey that Borrower's intwrost in the
Property under the teems of this Security Instrument; (b) iy notedponhy obligated 1o pry tw sums sovured by thin Sucurity
Instrumnent; and {¢) agiees that Lender and any other Borrower may agrerao extedd, modify, forbenr or maky any accomnidstion
with regurd (o the terms of this Sccarily Instrument /¢ the Noto withert the! Boreswer's comont,

1) Loan Charges. IT the foan secured by this Secunty lostrumont is subjoet e faw which sute maditoum loan chinrges, dnd that
law ig finally ntorproted so that the interest or oiher loan charges collected or o Secolleeted i eonneetion witl the losn vseved
the permitled limits, ther: (a) any such loan chirgo shall be reduced by the amoun. neveraney to reduce the chargo W s penmitted
limit; and (B) any sumg already eollected from Borrowoer which exeovded posmitted lindeonill be refunded o Baseowor, Lendor mny
chose to make this refund by qeducing the principal owed under the Noto or by nakinga 2Geet payment to Boscower, I rolund
ruduces prinespul, the reduction will be treated as w partial prepuyment without wny propayacickarge wnder the Noto,

14, Notlees, Any nuotice 1o Borrower provided for in Whis Svcurity lnstrument shall b given Gyicdolivering 1t or by smailing it by
fiest cluss mail unbess applicable law requires us of aoother methed, The notive shisl) bu disected et Properly Addiess or uny
pther nddress Borrower designates by notice 0 Lender. Any notive 10 Londer shall ba given by Neat(etasy mil 10 Lendor's wddreas
stuted heqein or any other address Londer designates by notice 1o Borrower. Any nolice provided for 0 S, Security Tnstrument
shiall by deemed to huve beon given w Borrower or Lender when given as provided in this paragriapl,

15, Governing Law; Severability, This Security [nsirumont shall bo governed by fodersl law nnd the lawonl tha jurisdiction in
which the Proporty is loeated In tho evant that any provision ur cawse of thin Seeurity [nstremont oe the Nole conflicts with
applicable faw, quch conllict shull not alfect ather provisions of this Security Dastrument or the Note which con bo given offout
withou the vonflicting provision. To this end the provisions al this Security Insteuiment snd the Note nre declared 1o w soverublo.

16, Borrawer's Copy, Burrower shall bo given une vonformed copy of the Note and of thin Security lastrument.

17. Transfee of the Peopersy or 2 Benefielsd interest In Borvawer, 17 all or uny part of the Praperty or any intereat v iy e sokd
ar transleered (or of 4 benefivial interest in Borruwor ia sold or trnnsforred and Borrower in not a naturad peraon) without Lendot's
prive writlen consent, Lender may, al it aplion, required inmediaty pagmient in full of sll sams scured by this Socurly lnstnment.
Howaver, this option shall ot bo oxervised by Londor i vxercise is prohibited hy fedural Inw as of the dule of thin Sogurity
Instrumont.

[T Lendur exercises this option, Lender shall give Borrawer notice of acceloration. The notice ahall provide & period of not les
than 30 days from the date tho nolice s delivered or muiled within which Boreower must pay all sums securad by thin Socurity
lesteumunt. [T Borrower Tuils W pay thess sums prior o the expitation of wis potiod, Lender ma: invoke any tomodion pormitted by
this Sccurity Instrurnemt without further notice or Jemund on Bosrower,

18, Borrower's Right o Relnvtate, [ Borrower invets certnin conditions, Bugrower shall hive the sight o have enforeemoent of
this Secutity fastrimend discontinued at ary tnn prior o the eutlier of (it S days (ar such othor petiod as wpplivablo Inw nay
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specify for reinstatement) bufore sals of the Property pursusnt to any power of sule contaived in thie Seeurity Instrumont; vr (b)
ety of u judgment enforcing this Security Instrment, Those conditions sre that Borrower: (n) pays Londer afl sums which then
would be dus under this Security [nstrument nnd the Nowe as 1f no sccelorntion had occurred; (b) cures any default of uny othor
covenants or ugresments; (¢} pays all expenses incurred in onforcing thiv Security Instrument, including, But siol lanited to,
. rearonuble attorneys’ tees, and (d) takes such action as Lenuer may reasonably roquirs to assire mt the lien of this Security
Instrument, Lendec’s rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shuli
. eontinus unchanged, Upon reinstatement by Borrower, this Security Instrument and the oblightions secured hereby shall remaix
tully eitective as it no acceleration hind occurred, Howwever, this right 1o reinstate shall 5ot apply in the case of acceleration under
parngraph {7.
] 19, Sule of Note; Change of Loan Servicer. The Note or o purtial interost in the Note (together with thin Security [nstsument}
may be sold one or mors Lmes without prior notive to Borrowsr, A sule may result in » change in the sntity {known ax the *Loun
Servicer") that cullects monthly puyments due under the Note and this Security lastrinent. There ulse muy he one ar more
changes of the Loun Servicer unrelated to & sale of the Note, If there is & chunge of the Loan Servicer, Borrower will be given
writlen tice of the change in sceordatice with parageaph 14 ubove and applicable law, The notics will atite the name wnd
wodress of the new Loan Servicer and the address 10 which payments should be made. The notice will alin contiin any ather
in‘ormation required by applicable law.

20, Huzardous Sutotances. Borrower shull nol cause or permit the presence, use, disposal, storuge, or celease of any
Hazardous Substances oreor in the Properrv. Borrowsr shall not do, nor alinw unyone else to do, anything atfecting e Property
that is in violation of dny Sovironmental Low. The preceding two semences shall not wpply to the presence, use, or storage on
the Property of small quanitier of Hazardous Substances that are generally recognized to be appropriste to normal residemin)
uses «nd to maiatennnee o0 U Fropenty,

Borrower shall promptly give/Leader writton notice of tay incestigation, claim, demand, lawswit or other actior by any
governments) or regulatory ageney ¢r rrivate piety involving the Propenty and any Hazurdous Substance or Ensvironmental Law of
which Borrower has actual knowledge, If Borrower learns, or is aotified by uny governmental or regulstory authority, thm sny
removal or other remedintion of dny Hulariuns Substance aff+cting the Property is necessary, Borrower shafl promptly take sll
necessary remedial actions in accordunce with Erviconmental Luw.

As used in thiy parugraph 20, "Hazardous Subgtances” are those substances defined as toxie or hxzurdous substances by
Envicoamental Law snd the fullowing substancer. pusoline, kerosene, other fiummable or 1oxic petrolenm products, loxie
pesticides and herbicides, volatile solvenis, matetinls contuiping ashestos or formuldehyde, and endicactive materinls, A used in
this parngraph 10, "Eavironmentat Law” means faderad svs-und laws of the jurisdiction whete the Property in located that relete
to nealth, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower und Londer Luther covensnt and agree pn follows:

21, Acceleration; Remedies, Lender shadl give notice to Bolrorser prior (o ucceleration following Borrower's brench of uny
covenant or ayreement ln thiv Security Instrument (hut mot price te sccelerntion under parugroph 17 unless applicohle Jaw
provides otherwise). The notice shull specify: (a) the defacht; (b} the nudor zequiced to cure the defiult; (¢) u dute, not less thun
31 duys from the date the notice Is given t6 Borrower, by which the dii.alt mast be cared; wnd (d) that failure 1o cure the dellt
on or before the dute specified in the notice may result in aecelerntics of the samy secured by this Security Invtrument,
foreclasure hy judiciul proceeding and sale of the Property. The notice shall furthir inCorm Borvower of she right 1o relnstate ufter
wecefecation und the right to ussert in the foreclosure proceeding the non-existence of » defuuit or uny other defense of Borrower
to wceelerntion and foreclosure. F the defuult Iy not cured on or before the date specifvd in the notice, Lender nt its option muy
require immedinate payment in Al of all sums secured by this Secrrlly Intrument without 2arther demund and mny foreclose this
Securlty Instrument hy judicin! proceeding. Lender shull be enfltied to collect nll expenses ficurred in pursulng the remedles
provided in this purugruph 21, including, huy not limited to, mtomeyy’ fees and costs of title evidonce.

22, Release, Upon piayment of alf sums pecuced by thiv Security Instroment, Lender shiall silens» this Security lnstrument
without charge to Borrower, Borrower shall pay any recordution costs.

23. Walve of Homesteud. Borrower waives wll right of homestend exemption in the Property.

Form 3014 990 (page 5 of 6 pugen)
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* "M, Riders to this Security Instrument, 1f uno or more ciders aro sxocuted by Rorrawer and recorded togethes with (his
Security lastrument, the covenants aid agreoments of vuch suck rider shall be incorporated into wnd shalt amend and supplomont

the covenunty and ngreemonts of this Security [nsteument as iF the cidee(s) wore w past of this Security lastrument,
[Chock applivabie boxiss}]

mr\dlllsluhla Rute Rider E] Condaminium Rider D 1-4 Fumily Rider
DGrauluutmI Paytnent Rider D Mennod Unit Developuient Rider D Hivuekly Payment Ridor

[:] Bulloon Rider D Rate Improvenmient Rider E___] Second Home Rider
Douwris) [spevify}

BY SIGNING BELOW, Borrowst accopts nnd agrees o the torms and coveniats contiwined in thia Security Instrwment and in
any rider(s) exoeutdd iy Borrower and recorded with it

Witriedses:

(Svulb)
Borrower

(Seul)
1ENEE M, REINER Borrower

STATE QF [LLINOI(‘ County as;

LY \-- ‘*’\—5 . Notayy Public in wnd for said county and stare,
da herehy certify that JAMES E, h( TZMAN and RENEE M. REINER
v personally known to me to be the same perssn{s) whose name(s)

subscribed to the toregoing instrument, appeated before mo thiv day in person, and aexnswizidped tha: 4 signed

|
and delivered the said instrumnent au‘*—-\&g,q frue and voluntary aet, for vhe user and | su8 therein set

torth.

Given under my hand and official sea), this ’D\LL"’ i R ‘!O,Q(‘,

My Commission expires: ( : 5

TOIGU696

Notury Public

s instruinent was prepuared by

o 2 ‘ OFFICi
WORLD CLASS MORTGAG:E CORP. CANER YL 27
(Name) NATARY PUBLIL, 4T Ot L

1250 E, DIEHL ROAD, SUITE 103 e
(Addresx)

NAPERVILLE, IL 60563
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ADJUSTABLE RATE RIDER
(LIBOR 6 Manth (As Published tn The Wall Street Journal)-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  STH dayof  DECEMBER, 1996 , and ia incocporated into
und thail be deemed to amend and supplement the Mortgage, Decd of Trust or Seeurity Deed (the “Secunily Instrument”) of the
same date piven by the undersigucd (the *Borrower') to secure Batrowcr's Adjustable Rate Note (the "Note) te

WORLD £LANS MORTGAGE CORP,
(the “Lendcr®) of the aarme slate and covering the propurty descrili=d in the Security Instrument and locuted at:

325-GAGE ROAD, RIVERSIDE, [L 60546
(Propensy Addiett]

THE NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE HOYT LIMITS Tk AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME ARD 748 MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. ln sdditioz to the covenants andd sgrecnients made in the Sceurity [nstruranat, Batrower
and Leader further covenant and agree as (ollows:
A INTEREST RATE AND MONTHLY PAYMENT CHANGES :

Thie Note provides (us un {nitial lotecest zalo of 6,000 1 %. The Note provides for changes in the interual rute und

the monlthly paymeats, as [oliows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Chanye Dates
The interest rate | will pay may change on the fir.* day ot " JULY, 1997 , und on that day every
SIXTH month thercalter. Sach date on which my interest rate vould thanje is called a “Chauge Date”
(B} The ladex
Beginning with the fest Change Date, my interest rale will be based o ant dudex. The “[ndex” is the average of intcrbrnk
allered rates for G raonth U.S. dollar-de.iaminated deposits in the Londun market CLIBZRY), as published in The Wall Street
Journal. The most tecent ludex ligure availabile as of the Drst business day of the month imiiedialely preceding the month in
which the Change Dale occura is called the *Cucrent Index.”
{f the index is no longer availabile, the Note Hulder will clioose a new in fux Lhal is bused wpor. csmparable inforntation,
The Nole Holder will give (e notice of this choice,
(C) Calculation of Changey
Before each Change Dale, the Note Holder wil caleulate my new intescsl rale by adding THO AnG SEVEN EICHTHS
percentage paint(s) ( 2,875 %) tothe Currcat Index. The Note Holder will then round tho result of Lhis addition to the
nearest one-¢ 'ghth of one perecatage point (0.125%). Subject (o the limits stated in Section 4(D) below, this ronnded amouns
will be my new inicrest rate until thc next Change Date. ‘
The Notc Helder will then determine the amount of the monthly payment that would be sutficient to repay the uapaid
principal that | ain expecied to owe & the Change Datc in full on the Maturity Date atwy new interest rale in substantially cquul
payments, The rasull of this caleulation will be the new amuunt of my monihly paysment.
(D) Liwits on laterest Rate Changes
The intecest cate T am requiced ta pay at the fiest Change Date will nul be preatee than 7, 000 % or less than
S.000 9. Thercafler, my intercst rate will never be inercased or decreased on any single Clinuge Date by mose thaa
ONE percentage poinl{®) (1,000 %) from the rate of interest | have been paying for the preceding
51X wmouths. My intecest rate will never be preater than 12,000 %.

MULTISTATE ACJUSTADLE RATE RIDER-LIDOA 6 MONTH INDEX (AS PUBLISHED IN THE WALL BTNECT JOUHNAL)-
Single Famliy-Farats Mae Unlform fnstruinont FORM 3176 &/04
F3138A fngo 1 of 2
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{E) EMlective Dale of Changes

My new interast rate 3l became effzetive on c1ch Chunge Date. | will pay the amuunt of my new moathly paymeal
beginning on tho first moathly paymcat date after the Change Date unti] the amount of wy monthly paymeu\ chavges again,

{F} Notice of Changey

The Note Holder will deliver or mail to me » notice of any changes in my interest rate and the amouat of my mouthly
paymeat before the effuctive dale of any change. The nolice will include information required by law to be given me and also
the telephone number of a prrson who will auswer any question { may have regurding the noti: 2.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BURROWER
Uniform Covenant 17 of the Sccurily Insttumeant is amended to read as follows:

Trausrcr of the Property or a Benelicial fnterest in Bocrawer. If all or any part of the Praperty or any interest

" sold-0x b ansferred (or if & beneficial interest in Borrower i sold or transferred and Borrewer is niot a
rutur.ﬁ pecson) withoul Lender's prior wrillen ronsenl, Lender suay, 4t its oprion, requirc immediate payinent
in {ull of all sume sncured by this Secutity Instrument. However, this option shail aot be exercised by Lendec
if excreise is prokinitzd by federal law ns of the date of this Securily Instsument. Lender alsu shall not exeicise
this oplion if: (a) Bo:ruwar causza to be submilisd 10 Lender information cequired by Lender ta cvaluate the
intended lransfcree as i a«iew loan were being made to e ransferes; and (b) Leader reasonsbly delezmines
that L ender's seeuting will 12 de impuired by e foan assumption aad that the riak of a breach of any :ovanunt
or ogreement in thit Securily (ritrivoent is acceptable (o Lender.

To the extent permitted by upplicuble aw, Lender raay charge a ressoaable fee s 2 condition to Lender's

consent to the Inan ussumption. Leacer uiso may reguire the translerce to ugn un assumplion agreement Lhat

is acceplable Lo Lender and that obligates s Lransletes to keep all the promises and apreemonts made in the

Note and in this Securily [nstrument, Bocrgwer vill continuz (o be obligated wnder the Nole apd Uhis Securily .
Instrument unless Lender releases Hurtower i trnling.

If Lendec exercizes the option o require immedia’e pagnent in full, Leader shall pive Borrower notice of
accelerativa, The notice shall provide a period of not lces thaa 30 doys [rom the dato Lhe notice is delivered or
mailed within which bogrower inust pay all sums secuzed Yy Vais Security Instrument, '/ Borrower fails to pay
these sums prior to the expiration of this period, Lender ity invoke any remedics permitted by this Seeurity
Instrument without further notice or demand oa Boerower.

RY SIGNING BELOW Borrower accepis and agrees (6 the Lorms and covanazts contuined in this Adjustabla Rale Rider.

/,
W /(-4 \ . ) e (SEal)

o ) ‘__,‘::..:_.... _______ {Scal) A g
. HOLTZMAN " orrover INEL M, REINER Burrower tb'
&
¢
pt
-
{Seal) e, (Seal) w
hoteoves Qarrowet

—

MULTISTATE ADJUSTABLE HATE RIDER.LIDOK @ MOMTI INDLX (A5 FUBLISIICO (N THE WALL FTALET JOUNNAL)-
YIngle Family-Fannta Mas Unllarm lnatument FOHM D100 6/94
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