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THIS MORTGAGE CSceunty Instrument”) is given on November 23, 199
The murlgagor i MARY AL PYWILLIAMS ard DIANE I. MCWILLIAMS, WT@S/W[IN// :
CEPMON BUTY ALy JOANT /EIRTDS ) (MARY AL MCWLLLLAMS, A WIDOW, DIANY I, MCWLLLIAMS, SINGLE NEVER

e " ot
M N MARRIED ) {"Borrower™).

This Security Instrument is gven to Pacifie-Thrift and Loan Company, its successors and/or assigns
which is orgartecd and existing under the Taws Of California , utl whose address s
21031 Ventura Bolevaud, Woodland Hills, A 91364 (Lender)

snder ).

Borrowee swes Lender the princisal sum of Seventy Six dhousand Seven Rundred and NO/100ths

Dollars (LS. § 75,700.00 ). This debt ix evidences by Borrowers note tited the same dide us this Secunity
tastrument ('Noil?), which prosides Tor monthly payments, with tieAull deft, 1 not paid eardier, due and payuble on
Decarber 1, 2026 o This Sevurity Instrument seeures to Leedens (i) the repaymuent of the debt cvidenced by the

Note, with interest, and all reaewals, extenaions and modidications of the Notei{by the payment of all ather sums, with imerest,
adwinced under paragraph 7 tu protect the seeurity of this Sceurity Instrumsent; and {¢) the performance of Borrowery
cosenants und agreements uader this Seennty Instrument and the Note, For e parpose, Borrower does berehy mortgage,
grant and comsey to Lewder the following deseribed propeety located in Coak County, Hilinois:

PARCEL # 25-11-322-018
SEE EXHIBIT “AY ATTACHED HERETO AMD MADE A PART HEREOF.
LAWYBRS TIILE INSURANCE CORPORATIOY

SUNNINT Y

which has the address 0115341 SOUTH DREXEL AVENUL, SOUTH HOLLAMND, IL 60473

Plroperty Addmw]

ILLINGIS~Singte Famity—Fannie Mas/Freddie Mac Uniform inatrumant Form 3014 9/%0
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casemcnts, uppurtenunces,

~and fixtures now or herealter a part of the property. All replacements and additions shull also be covered by this Security
Instrument. Allof the foregoing is referred to in this Sceurity Iostrement as the "Property.”

BORROWER COVENANTS that Boreower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record.  Borrower warranis and
will defend generally the title 1o the Property against all claims und demands, subject to any encumbrances of record.

; THIS SECURITY INSTRUMENT combines unilorm covenants for national use and ren-uniform covenunts with
dimited variations by jurisdiction to constitute o uniform security instrument covering real propeety.

UNIFORM COVENANTS. Borrower und Lender covenant and agree as follows:

1. Payment of Principul and Interest; Prepayment and Late Charges. Borrower shall promptly puy when due the
peincipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes nnd fnsurunce. Subjeet to applicable law or to 4 written waiver by Lender, Boreower shall pay
to Lender on the day monthly payments are due under the Note, uitil the Note is paid in ful, o sum ("Funds”) for: (a) yearly
ties and assessmenls which may aftain prierity ower this Sceurity Instrument as o licn on the Property; (b} yeuarly leaschold
payments or groundrets on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly Nood insurance
premiums, if any; (¢) early mortgage insurance premiums, if any, and (f) any sums puyable by Bortower to Lender, in
accorctunce with the peorasibns of paragraph 8, in licu of the puyment of mortgage insurance premiums, These items are cnlled
"Escrow ltems.” Lender mey, ot any time, collect and hold Funds in an amount pot to execed the maximum amount a lender
for a federally refated morigege) toan may reguire for Barrower's eserow account under the fedecal Rea) Bstate Settlement
Procedures Act of 1974 as amepdeid from time to time, 12 US.C. §2601 ¢t seyq. ("RESPAY), unless another faw that applies
to the Funds sets u lesser amount, (f o, Lender may, at any time, colleet and hald Fands in an smount not to exceed the lesser
amount. Lender may estimate thewinount of Funds due on the basis of cuerent data and reasonuble estimates of expenditures

of future Escrow llems or otherwise in Gecoslance with applicable law.
' The Funds shall be held in an insatution whose deposits are insured by @ federal agency, instrumentality, or entity
(inclrding Lender, if Lender is such an institwaon) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrewecfor hiolding and applying the Funds, annually anulyzing the cserow account,
or wrifying the Escrow Htems, unless Londer pays Bozsomer interest on the Funds and applicable taw perinits Leader to make
such a charge. However, Lender may require Borrowe: 20 pay o onc-time charge for an independent real estate tax reporting
service used by Lender in connection with this loan, unliss anolicable law provides otherwise. Unless an agreement is made
or applicable law requires interest to be paid, Lender shall aoithe required to pay Borrower any interest of earniigs on the
Funds. Borrower and Lender may agree in writing, howewi-that interest shall be paid on the Funds. Lender shall give to
Borrower, withoul charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for
which cach debit to the Funds was made. The Funds are pledged-za wdditional scenrity for a1} sums sceured by this Sceurity

Instrument.
If the Funds held by Lender exceed the amounts permitted to Fe held by applicable law, Leader shall account to
Borrower for the exeess Funds in aceordance with the requirements of applicatte law.  If the amount of the Funds held by

Lender al any time is not sufficient to pay the Escrow [tems when duc, Lended may 2o notify Borrower in writing, and, in such
case Borcower sholl pay to Lender the amount necessary to make up the delicieqny:, Borrower shall make up the deficiency
in no more than twelve monthly payments, al Leader’s sole discretion.

Upon puyment it {full of all sums secured by this Security Instrument, Leader sasllpromptly refund to Borrower uny
Funds held by Lender. 1f, under paragraph 21, Leader shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shatl apply any Funds held by Lender at the ime of acquisition or sale ae'u credit ngainst the sums secured

by this Security Instrument. g
3. Application of Puyments. Unless applicable faw provides otherwise, all puymenta-receied by Lender under g2

paragraphs  und 2 shall be applicd: {irst, to any piepayment charges due under the Note; sceond, 15 xmounts puyable under

paragraph 2; thied, to intere t due; tourth, to principal due; and last, to any laie charges due under the Note. b;.
4. Churges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributatle to the Property t .

which may attain priority ewer this Sceurity Instrument, and leaschold payments or ground rents, if uny. Borrower shall pay pib
thise obligations in the manner provided in paragraph 2, or if not pasd in that moanner, Boreower shall pay them on time
directiy to the person owed payment. Borrower shafl promptly furnish to Lender all notices of amounts to be paid under this
parugraph. [f Borrowsr mukes these payments dircetly, Borrower shall promptly fusnish to Lender eeeeipts evidencing the
puyments.

Borrower shall promptly discharge any bien which has priority over this Sceurity Instrument unless Borrower:  (a)
agrees in writing to the payment of the obligation secured by the lien in o manner acceplable to Lender; (h) contests in good
fuith the lien by, or defends against catorcement of the lien in, tegal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or {¢) secures from the holder of the lien an agreement sutisfuctory to Lender
subardinating the lien 1o this Security Instrument. If Lender determines that any part of the Property is subject to o lien which
may attain priority over this Security Tnstrument, Lender may give Boreower o notice identifying the licn, Borrower shall sutisly
the lien or Lke one or mare of the actions set fosth ubowe within W0 days of the giving of notice,

8. Hazard or Property Insurance. Borrower shall keep the improvements now exisling or herenfter erected on the
Property insured aguinst loss by fire, hazards included within the term “extended coverage” und any other hazards, including
Hoods or flooding, far which Lender requires insurance. This insurance shall be maintained in the umounts und for the periods
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which shal! not be unreasonably withheld,  IF Borrower Tuils to maintuin coverage deseribed abose, Lender may, ot Lender
option, ehlain tmerage to protect Lenders righ's in the Praperty in wecordanee with paragraph 7.

Al insurnnce policies and rencwals shadl be aceeptubie to Lepder and shall include s standuid mortgage chuse. Lender
shall have the right 1o hold the policies and renewals, I Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance currier ind
Lender. Lender muy make proof of loss it not mude promptly by Borrwer,

Unless Lender and Borrower otherwise ugree in writing, insurance proceeds shall be applied to testoration or repair
of the Propesty damaged, if the restoration or repuir is coonomicadly feasible and Lender’s seeurity is nol lessencd, I the
restoration or repair is not econumically feasible or Lender’s sceurity would be fesseied, the insuranes proceeds shall be applicd
t the sums seeured by this Seeurity Instrument, whether or not then due, with any excess paid 1o Borrower,  1If Borrower
abindons the Property, o does not answer within 3 duys w notice from Lender that the insurance carrier has offered 10 settle
a chaim, then Lender may collect the insurance proceeds, Lender ny use the proceeds (o refmir or restore the Property or
to pay sums secured by this Security {nstrument, whether or notr then due. The 3-duy per'=d will begin when the notico is
given,

Usless Leader and Borrower otherwise ageee in writing, any application of proceeds to principud shall not extend or
pustpone the due date of the monthly payments refeered to in paragraphs | und 2 or chunge the amount of the payments, If
under paragraph 22 She Property is acquired by Lender, Borrowers right to any insuranee polides and proceeds resulting from
damage to the Property neior w the acquisition shail pass 1o Lender to the extent of the sums seeured by this Sccurity
fstrument immediately prioe to the acquisition,

6. Occupaney, Preser atlon, Maintenunce and Protection of the Property; Borrower's Loan Application; Leascholda,
Borrower shall occugy, establish, und use the Property as Borcower principal residence within sinty duys after the excention
of this Security Instrument and »rals continie (o oceupy the Property as Borrowee’s principul residence for sl least one year
after the date af oceupuncy, unless Lender otherwise agrees in writing, which consent shall ot be unreasonubly withheld, or
unless extenualing circumstances cxast which are beyond Borrowers control. Barmwer shall not destroy, dumuge or impair
the Property, allow the Property to eteriorats or commit waste on the Property. Borsower shall be in defuult if any forfeiture
action or proceeding, whether civil or eriminal, ebegue that in Lenders good fuith judgment could result in lorleiture of the
Properly or otherwise materiadly impair the litn cicate by this Sceurity Instrument or Lender’s seeurity interest,  Borrower
may cure such a defanll and reinstate, as provided inparageaph {8, by ciusing the action or proceeding to be dismissed with
a tuling that. in Lenders goud faith Jetermination, proclsdes forfeiture of the Borrower’s interest in the Pm{‘wrly ot other
material iapairment of the licn ercated by this Seeurag instrument or Lender's seeurity interest.  Borrower shall also be in
detault if Borrower, during the loan application process, gave medzeially fulse or inoccurate information or statements to Lender
{or failed to provide Lender with any material information) in coanection with the loan evidenced by the Notc, including, but
not limited to, representations concerning Borsowers oceupaney of ihe Property us u principal residence. 1 this Secursty
Instrmnent s on i leaschold, Borrower shall comply with all the pravisions of the lease, If Borrower acquires fee title to the
Property, the leaschold and the fee title shall not merge unless Lender aprees to the merger in writing,

7. Protection of Lenders Right in the Property. Il Borrower fulis 4o perform the covenants und agrecments contained
in this Security Instnanent, or there is a legal proceeding thut may significiedly alfeet Lender’s rights in the Property (such as
a proceeding in banktuptey, probate, for condemnation or forfeiture or to enfiice faws or regulutions), then Leader may do
and pay for whatever is necessary to proteet the vafue of the Property and Lesders rights in the Property. Lenders actions
may include paying any sums secured by a licn which hus priority over this Securily Instrament, uppearing in court, puying
reasonable attorneyy fees and entering on the Peoperty to make repairs.  Although Vénder may tuke uciion under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional gt of Barrower sceured by this
Security [nstrument. Unless Burnvaer and Lender agree (o other terms of pagment, these amorits shall bear inteiest fror
the date of disbursement at (the Note rate and shall be payable, with interest, upon notice from Londes 1o Borrower requesting
payment.

8. Mortguge Insurance, [f Lender required mortgage insurance as i condition of making (he Yaen secured by ths
Sceuriiy {nstrument, Bacrower shall pay the premiums tequired te maintain the mortguge insurance in effeet, 3 for any reason,
the mortgage insurance coverage required by Lender lapses or ecases Lo be in elfect, Borrower shall pay the premiums required
to ubtuin coverage substantially cquivalent to the marigage insurance peeviously in effeer, al a cost substuntially equivalent (o
the cost to Boreower of the mortgage insurance previously in effect, from an aliernate mortgage insuree approved hy Lender,
If substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equnl
o one-lwelfth of the yearly mortgage insurzire premium being puid by Borrower when the insurance coverage lapsed o
ceased to be in cffect. Lender will aceept, use and retain these payatents as a loss reseiwe in licu of mortgage inserance. Loss
reserve payments may no tonger be required, a the oplion of Lender, if mortgage insurance eoverage (in the amount and for
the perind thal Lender requires) provided by an insurer approved by Lender again becomes availubie and is obtained.
Borrower shall pay the premiums required to sidintain mortgage insurance in clfect, or to provide a Juss reserve, until the
requirement for mortgage insurance ends in accordance with any written agreement between Boreower and Lender or
applicable law.

9, Inspection. Lender or ils agent may raake reasonable entrics upon and inspections of the Property, Leader shull
give Borrower natice at the time of or prior (o an inspection specifying reasanable cause for the jnspection,

10, Condemnation. The procecds of any award or chaim for damuges, dircet of consequential, in conaection with any
condemngtion or other taking of any parl of the Property, or lor conveyance in licu of eondemnation, are hereby assigned snd
shall be paid to Lender.
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. fn the event of  total taking of the Property, the procecds shall be applicd ta the sums secured by this Security
Instrwment, whether or not then doe, with any excess paid (o Boreower, n the event ol & pertind taking of Iﬁc Property in
which the fair market value of the Propeety immediately before the taking is equad b or greate than the smount of the sums
secured by this Seeurity Instrwmens immediately before the taking, unless Borrower amd Lender otherwise agree in writing, the
sums secured by this Sceurity nstrament shall be wdneed by the amount of the proceeds multiplicd by the following fraction:
{a) the total arount of the sums seeured immedintely before the taking, divided by (b) the Tuir mueket valie of the Propert
immediately before the tuking. Any balinee shall bie paid to Borrower, In the event of o partiad taking of the Propeny in whicz
the fasr market vutue af the Property mmestintely betore the taking 15 less than the amount of the sums seeured immedintely
before the taking, tnless Borrower and Lender otherwise ugree in writing or unless applicable faw otherwise provides, the
proceedds shall be applicd to the sums secweed by this Secueity Instrament whether or not the sums are then dug,

1 the Property is abandoned by Bornower, or if, nfter natice by Lender to Borrower that the condemnor offers (o make
an award or sedle o dhim Jor damages, Borrower Gils to respoud 1o Lender within 30 days alter the date the notice s given,
Lender is authorized 1o colleet and apply the proceeds, wits option, ¢ither 1o restoration of repuir of the Propetiy or to the
sums seenred by this Security Insteunent, whether or aot then due.

Unless Lendee and Borrower otherwise agree i weiting, any application ol progceds to principal shall aot extend or
postpone the due date of the monthly payments referred to s patagraphs Tand 2 or change the wmonnt of such payments,

11, Rorrover Not Releused; Forbearance By Lender Not w Wadver, Exteasion of the time for puyment or modification
of amortization of the sums seeuted by this Security Instrument granted by Lender to uny successor i intetest of Bareower
shall not operate werelcare the Trability of the original Borrower or Borrowess sitecessors in interest,  Lender shall aot be
required to commence proscedings against any successor in intemst or refise to extentt time for payment or otheewise modify
amortization of the sums savuvd by this Security Instrument by reasen of any denvnd made by the originel Borrower or
Borrower's successors i intevest~Any forbearance by Lender in exercising any eight or remedy shall not be o waiver of or
prechude the exereise of any right S semedy,

12, Successors untd Assigrs dound; Jolnt and Severad Lishility; Cossigners, The covenants and agreements of this
Security Instrument sbudl bind and beceld the sueeessors imd assigns of Lender and Borrawer, subject to the provisions of
parageaph 17, Borroser’s conepants aiggreements shiadl be joint and seweeal. Any Borrower who co-signs this Security
Instrument but does pot execute the Note: (07 (s ro-signing this Seeurity Instrument only 1o mortgage, grant und conwey thit
Bowrawer interest in the Proprerty under the tesaveal this Security [nsirument: (b) is not personally obligated 10 pay the sums
sceitred by this Seeurity fnstrument; and () agrevsimat Lender and any sther Borrowes tay agree to extemd, mohify, forbeus
or make any uccommuodations with regard o the termeofdhis Seenrity nsteument or the Nate without that Botrowery consent.

13, Loan Charges. If the loun sceurd by tais Security Instrument is subject to o law which sets maximam lown
charges, and thai faw is tinally interpreted so that the intereit orather toan charges collected oz fo be collected in connection
with the Toan exceed the geemvitted bimits, then: () any such-toaw charge shinl be redueed by the amonnt necessary o reduce
the charge to the peemitted fimit; and (b) any sums atready corlectid from Borroswer which exceeded permitted limits will be
refunded i Barrower, Lender auay choose o make this sefand by-=édaving the principal awed under the Note or by muking
a dirvet payment to Borrower, 3 relund reduces prinetpad, the reduerarawill be trented as o purtial prepayment wivhout any
prepayment charge under the Note.

(4, Notices. Any notice 1o Borrower proviited tor in this Seeurity Insietment shail be given by delivering it or by
matling it by fiest class mail unless apphicable faw requises use of ancther methad. O notice shatt be directed 1o the Property
Address ar any ather address Borrower designites by nitice 1o Lender. Ay notied 2o Lender shall be given by first cluss meuil
to Lenderh address stuted herein or any other address Lender desigates by notice-teZereower, Any notiee prvided for in
this Security Snstrument shall be deemed to tuse been given o Borre ser or Lender whoegiven as provided in this paragraph,

18, Guverning Luw; Severability.  This Sceurity Tnsteument shpll e goserned byCladernd faw and the law of the
jurisdiction in which the Property is focated. I the event thit any provision or clause of this Seessity fnstrament or the Note
conflicts with applicable Liw, such conflict shull nod wffeet other provisions of this Neeurity Instrume it or the Note which con
e given ceffect without the conflicting proviston. To this end the prvisions of this Seeurity dnsvascnt and the Nole are
dectuted 1o be severable.

16. Borrowery Copy, Borroser shall be given one conformed copy of the Nete and of this Secorite tastrament,

17. Transfer of the Property or a Beneflclal Interest (n Borrover, 11 all or any purt of the Propariy or ahy interest
in it is sold ar teansferred (or i benelicial nteress i Borrower is sold or translerred and Borrower s sot o natural person)
withun Lendees prive written consent, Lender o wr its option, requive immediate puyment in tull of all swms secured by
this Sceurity Insteument.  Howewer, this option shall aot be exercised by Lemder i exereise is prohibited by federal faw as of
the date of this Securey Instrument,

I Lender exercises this option, Leader shall give Bortower notice of vceeleration. The natice shall provide u period
of not Jess this 36 days from the date the antice is delivered or maited within which Borrower must pay aff sums seeured by
this Securily astrsment. | Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any
remedics permitted by this Sceurity tasteument without further nutice or demund on Borrower,

4. Burrover’s Rigbt to Reinstate, 1 Borrower meets certuin conditions, Borrower shall huve the right to huve
enforcement of this Security Instrument discontinued at any time pring t the cardier of () 5 duys (or such other perind as
applicable law may specify foe reinstatement) hefore sale of the Properiy pursiaat 1o any power of sule contuined in this
Svaurity Insteument; or {(b) entey ol u judgnient eadoscing this Security lastrument, Those eonditions are that Borrower: (u)
pisys Lender all sums which then would b+ due under this Seevrity Instenment and the Note as i oo aceeleration had oceurred;
(Y cures any defuult of sny ather covenants or agreements; (¢) pays all expeases incurred in caforcing this Security instrument,
tncluding, but not himited to, reasonable altorneys' fees; and (d) takes such action as Lender may eeasonably requive to assure
that the lien of this Security Instrument, Lencder’s rights in (he Property and Borrowers obligation t puy the sums secused by
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this Security Insirument shall continue unchanged.  Upon reinstaters :nt by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as il no aceeleration had oceurred, Howewer, this right to reinstute shuli
not apply in the case of i celeration under paragraph 17,

19, Sale of Note; Change of Lonu Servicer. The Note or a partial interest in the Nole (together with this Sceurity
Instrument) may be sold vne vr more times witliowt prioe aotice to Barrower, A sale may reselt in o change in the enlity
known as the "Loan Scrvicer') tha eolieets mon hly payments due under the Note and this Sceurity Instrument, There also
may be one or more changes of the Loan Servicer uarelated to s sale of the Note. [ there is a change of the Loan Servicer,
Boerrower will be riven written nutice of the chiange in accordince with paragraph 14 above and applicable law. The notice will
state the name and address of the new Loan Seevieer and the address (o which payments should be made, The nolice will nle
contain any other information required by applicable Juw.

20. Hazurdous Substances. Borrower shall aot couse or permit the presence, use, disposal, storage, or release ol any
Havardous Substanees on or in the Propenty. Borrower shall not do, nor allow amyone clse to do, unything affecting the
Property that is in violation of any Envitomnental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Property of smalt quantitics of Hazardous Sustanees that are generally recagaized te be approprinte to normal
residential uses und 2o nuintenance of the Peoperty,

Borrower shaii nromptly gise Lender weitten nolice of any imvstigation, claim, demand, luwsuit or other netion by uny
governmental or regulateeyageney or private party involving the Property wnd any Hazardous Substance or Environmental Law
af which Borrower Jiss acival knowledge. 1 Borrower learns, or is notified by any goveramentad or regulutory authority, that
any removal or other remedizGon of any Huzardous Substance alfecting the Property is necessary, Borrower shall promptly
tuke all neeessary remedial actions w0 accordance with Environmental Law.

As used i this parageaph 20 Huzardous Substances™ ace those substances defined ns taxic or huzardous substences
by Environmentad Law and the foltowing-substanees: gasoline, kerosene, other flammable or togie petroleum praducts, toxde
pesticides and herbivides, wiatile subentz praterials contuining ashestos or formaldehyde, wnd radionctive materinls, As used
in this paragraph 20, *Environmental Law" meas Sederal luws and laws of the jurisdiction where the Property is located that
relate to bealth, safety or environmental protectiog

RON-UNIFORM COVENANTS. Bureowee aod wender further covenant and agree us follows:

21, Accelerution; Remediey. Lender shull give notice ts Borvower prior to seceleration following Borrowers breach
of uny covenans or agreement in this Secueity Instrument (bt mo. privr to sccelerution under Pvragraph 17 unless apphicable
luw provides otherwise), The notice shall specify: (w) the defun’s; ib) the nction requived to cure the default; (¢) » date, not
fess than 20 days from the date the notice iy given to Borvower, i which the delult must be cured; and (d) thit fullure to
cure the default on or before the date specifled In the sotice ay ressat p aceelermtlon of the suma secured hy this Security
Instrument, foreciosure by judicial proceeding and sule of the Property, 7he notice shall further inform Borvower of the right
to retustate ufter ceceleratlon and the right 1o axsert in the foreclosure proveedizg the non-existence of u defuult or nny other
defense of Borrower to nceeleration wnd foreclosure, 11 the defuult Iy not cured on o before the date specified in the notice,
Lender ut its option may require imnediute payment in fuld of nl} swiny secuied By Givls Sectirlty Instrument withous further
demund and may foreclose thly Security lnxtrument by Judicint proveeding. Lendei ¥l be entitled to coliect ol expensen
Incurred In pursuing tne remedies provided in thiy paragraph 21, including, but not lanised to, rensonnble attorneys’ fees
und costs of title evidence,

22, Reiease. Upon puyment of all sums sceured by this Security instrument, Leaded shall release this Seeurity
Instrument without 2 chaeve to Borrower, Borrower shal! pray any recordation costs,

23, Walver of Homestend, Borrower waives all right of homestead exemption in the Property:

24, Riders to this Security Instrument, If ane or more riders are exeented by Borrowee und cecorded together with
this Sccurity Instrument, the cowenants aml cgreements of cach such rider shall be incorporsted into ang il amend and
supplement the covenants and agreements of this Sceurity Instrument as il the rider(s) were w part of this Secarity Instrument.
JCheek applicable bux(es))

":I(‘nm!nminium Rider 1-4 Fumily Rider
_";] Plunacd Uil Deselopment Rider || Biweckly Puyment Rider

Li:JT Adjuatable Rute Rider
[ ]Graduated Payment Rider
[ ] Battoon Rider FRute Improsement Ride: | Second Home Rider

[r_—__] VA Rider :]()lhx:r(s) {specify)

Form 3014 9/90
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By SIGNING BEL()LJ](IN«QJ& E ;lgn.c;.ul Al‘lﬂ an\\QI.\Ellu ed in this Security instrument

and in anry rider(s) executed by Boreower und recorded with it

. 0y / .
. 1
Witnesses: {00 g 100t ¢ e ] pre

“_ )/l’ /"\v’:‘l // ]( '.“"C”‘:}“_; (sc“})
.. . : -Horrowey
\l' - / 7';’ ? r
] IV R A riw’;‘é.&'g.g, . (Seul)
I. mILL -Borrower
(Seul)
«Borrower
(Scal)
Bormwer
— 'Space Pelow This Line For Ackmmwledgement|
- !
STATE OGF ILLINOIS, AR County ss:
L, e LA Ay viarary Public in and tor said county and state do hereby certify that
/{,!‘|/\l “‘f A o 4y Al /)’j . e Al .h‘ " (f\l W, ‘_/.-/./7 L/ ,‘1 ,// ‘« .

personally known to me to be the same person(s) whose pame(s) subseribed 1o the foregoing instrument, appeared
before me this day in person, and acknowledged that — #¢ 7/ signed and deliwered the said instrument as 7 % f—//" free
and wluntary act, for the uses and purposes therein set forth,

car . . I rh - fla ) . [
Given under my hand and official sead, this "/ dayol A0 e A P

My vummissien YT ‘; O \ Vs ;
JACQUELINE SIKORA Signatuse ___8.x sy (s (Fae e O A A
NOTARY PUBLIC, STATE 9F ILLINOIS ' T Noti ry Public
MY COMMISSION EXPIRE3 428000 t ' Y &
: — ‘o
&
L
VY
o)
S
farm 3074 9/80
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ADJUSTABLE RATE RIDER Loan Nurber:: 705368

(LIBOR Index — Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 23xd  day ol Novenber, 1996 , and is
incorpurated into and shall be deemed to amend and supplement the Mortguge, Deed of Trast or Security Deed (the
“sectrity fnstrumnent”) of the sume date givea by the undersipned (the "Borrower") to secure Borrower’s Adjustuble Rate
Note (the "Note™y to Pacific Thrift and Lwan Company, its successors and/or asmigns

(the "Lender”) of the same date and covering the property desceibed in the Security Instrument und focated at:

15341 SOUTH PREXEL AVENUE, COUTH HOLLAND, IL 60473
[Property Addrens)

THE NUTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTALY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGZ AY ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVEMARTS. Tn addition to the covenants and agreements made in the Sceurity Instrument,
Borrower and Lender further Coterant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

. . Lo g . I Yy e . . . R
The Note provides for an initial interdst rule ol 15.500 %. “The Note provides for changes in the interest
rict and the monthly payments, as fotlows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGEN

{A) Change Datey
The interest rate { will pay may change on the first day of December, 1998 , itnd on that day every

sixth month thereafler, Bach dale on which my interest rate could change s called w "Change Date.”

{B} The Index

Beginning with Lhe firsi Change Date, my interest rate will be bisca on an Index. The “Index” is the aweruge of
inteebank offered rates for sic-month U.S. dollar-denominated deposits in Zne London murket ("LIBOR"), as published
its The Wall Strest Journal, The most recent Index figure wvailable as of lhe fiest business duy of the month immediately
preceding the month in which the Change Date accurs is catled the "Curzent Lides !

[f the [ndex is no longer available, the Note Holder will choose o new indesthat is bused upon comparable
information, The Note Holder will give me notice of this choiee,

(C) Calculutlon of Changes
Before cach Change Date, the Note Holder will caleulate my new interest rate by udding-z3s@. and 900/1000
pereentage poinds { 9.900 %) to the Current Index. Ths Note Holder will
then re: 5d the rusult of this addition to the nearest onc-vighth of one peeceatage paint (0.125%), “Yabiect to the limits
stated in Section (D) below, this rounded amount will be my new interest rute until the next Chunge Gee,
The Note Helder wilt then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that 1 um expected 1o owe at the Change Date in Tull on the maturity date at my new interest rate in
substantially cquat payments. The result of this caleulation will be the new amouat of my monthly payment.

(D) Limity on lnterest Rate Changey

The interest rate § ane required to pay al the first Change Date will not be greater than 18,500 % or less
than 15.500 “%. Thereafter, my intzrest rate will newer be increased or decreased on any single Chunge Date
by mare than one pereentage point (1%) from the rate of inteiest | hive been paying for the preveding six months, My

interast rate will never be greater than 21,500 ¢, My interest rate will never be less than 15.500

(E) Effective Dnte of Changes

My new interest rate will become effective on cach Change Date. 1 will pay the amount of my new monthly peyment
heginning on the first monthly puyment date after the Change Date until the urtount of my monthly payment changes
again,

MULTISTATE ADJUSTABLE RATE RIDER—LIBCR INDEX~-Single Family UNTSS 12/04
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(¥ Nutice of Chunyges

The Note Holder will deliver or mail te me o notice of any chunges in my interest rate and the amount of my
monthly puyment before the elfective date of any chunge. The sotice will include informition required by law (o be given
me and abvo the title and telephone number of a peeson wha will answer any guestion § may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Sccurity Instrument is amended to rewd us lollows:

Trunsfer of the Property or o Beaeflcind Intecest {n Hoerawer, 1 all or uny part of the Praperty or any interest in
it s sold or fransfereed (or if o benclicial interest in Borpower ds sold or trunsterred and Borrower is not o natural
persun) without Lender's prior written consent, Lender may, ab its aption, requaire immediute puyment in full of all sums
seeured by this Security instrument. Howewer, this option shull not be exereised by Lender il excreise is prohibiced by
fedeeat taw as of the date of this Seeurity Instroment,

Borrower will continue to be obligated urder the Note and this Security Instriment unless Lendee releases Borrowir

in writing,

Il Lender excreises the option to require immediate payment i full, Leader shull give Borrower notive of
weecleration. The neadse shall provide o period of not less than 40 doys Tom the dute the notice is delivered or mailed
within which Buorrowcs zaust pay all sume seenred by this Security Instrument. [f Borrwer Fails to puy these sums prior
to the expiration of tiispoeiod, Lendet may invoke any remedies permitted by this Seeurily Instrument withowl further

notice or demand on BorrmeZr,

BY SIGNING BELOW, Borroweraeeepts and agrees to the terms and comnunts contained i this Adjustuble Rute

Rider.

p Z /'. . \
Yy bt 7] ]h t o
/ 1 e b T s ANeal)

MARY A. MOWILLIAMS

Jlarnomwyer

(Sead)

HBorpawer

fNeal)

HBoram=r

(Seal)

LaserDoc [ TAl) by Deiply infonnation Scrences Corp. UNTSE-) 1204

<Bornmer

s
/ ,
’t‘
. / / A

; , ] A
FA R eAAN N RPN

(Senl)

‘DIANE I, MCWILLIAMS'

-Normmwar

(Scad)

Jorower

{Seal

Hornmer

{Sral)

-lorrower

UNIBS 12/84
Page 2 of2




UNOFFICIAL COPY

9113

£
o
D)




. ] " uAu 7 ' .
LEGAL Dllﬂ!!‘l‘IM N Q F F GQ
hmadt and m Slhvi iQM\deiviﬂmn ol
Range 13, kant

Lot 18 in Block @ in 5c¢
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