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MORTGAGE Logn Number: 48034878

THIS MORTGAGE 5 made this ot dayof  Decgmberiwwe ., botween the
Mortgagor. wwATT L HUZ9ARD AND BARBARA HUBBARD, HUSBAND AND WIFE, AS JRINT TENANTE. (heroin
"Borrower"), and the Moitgayee, _ EquiCredit Corgoration of 1linois
o ). i corporation organized and msnng under the laws of IHiinois
whose address s 10E ..:.1_2,1; .LMU.L_J:L;_ZM_LLMBAEDJLLINQ& 148

therean “Lender”). /k 6 6

Whercas, Borrower is indebted to Léndern the principal sum of US.$ ___ SL2000 3.7 _____‘__‘__,
which indebtedness 1s evidenced by Borrowel's nute dated __ December 6, 199 and cxtensions

and renewals thereof (hercin "Note™), providing for monlhly installments of principal and interest, with the balance of
indebtedness, tf not soener paid, duc and payaole on - Jaguay L 204

To Secure to Lender the repayment of the indebtednes: evidenced by the Note, with interest thereon; the payment of all
other sums, with interest thercon, advanced in accordance tierewith to protect the scourity of this Mortgage, and the
performance of the covenants and agreements of Borrower hercir contained, Borrower does hereby mortgage, grant and
convey to Lender, the following described property located i the Cearncy of __  COOK. , State
of Ithinois

THE NORTH 1,2 OF LOT 19 IN BLOCK 2 IN B.M. BAKER'S SUBDIVISION. OF THE
NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF THE SOUTHEAST /405 SECTION 1Y,
TOWNSHIP 38 NORTH, RANGLE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COQUNTY, ILLINOIS.

PIN# 20 19-416.007 ¢
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which has the address of 6927 8. DAMEN 3 o _CHICAGO, 60636 \
[Strect, City, State, Zip Codef {hercin "Property Address");

Together with all the improvements aow o+ hereafter erected on the property, and il casements, righis, appurtenances
and rents, 2l of which shall be deemed to be and remain a part of the property covered by this Mortgage; ana all of the
foregoing, together with said property (or the leaschold estate it this Mortgage is on a lcaschold) are hercinafior referred to

OO,

as the "Property “
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Rorrower covenants that Borrower is lawfully seized of the estate hercby conveved and has the right to mortgage, yrant
and convey tho Property, and that the Property is unencupibered, except for encumbrances of record.  Borrower covenants
that Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to
encumbrances of rxcord.

UNIFORM COVENANTS. Borrower and Lender covenant and agrev as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pey when duc
the principal of and interest on the debt cvidenced by the Note and any prepayment, late charges and other chmryes duc
under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interesi are pavable under the Note, until the Note is pad i full, 2
sum (herein “Funds”) equal to onc-twelfth of the yearly taxes and assessments (including condominium and planned unt
development asscssments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any.
plus onc-twelfth of carly premium instaliments for hazard insurance, plus one-twelfth of yearly premium instaliments for
mortgage insurance, if zav, all as reasonably estimated initially and from time to time by Lender on the basis of asscssments
and bills and rcasonable estgates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to
the exient that Borrower (nakrs-such payments to the holder of a prior mortgage or deed of trust if such holder 1s an
institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or steic agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, asscssments, insurance premiums and ground rents. Lender may not charge for so holding and
applying the Funde, analyzing seid account or verifying and compiling said assessments and bills, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge  Borrower and .ender may agree
in writing at the time of execution of this Mortgage «ha: interest on the Funds shall be paid to Barrower, and unless such
agreement is made or applicable law requires such intcrzst to be paid, Lender shall not be required to pay Bomower any
interest or camings on the Funds. Lender shall give to Forrower, without charge, an annual accounting of the Funds
showing credits and debits to the Funds and the purpose for wnich cach debit to the Funds was made. The Funds arc
pledged as additional security for the sums sccured by this Mortgare.

if the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the
duc dates of taxcs, assessments, insurance premiums and ground rents, shall.exceed the amount required to pay said taxcs,
assessments, insurance premiums and ground rents as they fall due, such ricoss shall be, at Borrower's opiion. cither
promptly repaid to Borrower or credited to Borrower on monthly instaliments of Frnds. If the amount of the Funds heid by
Lender shall not be sufficient to pay taxes, asscssments, insurance premiums and gronnd rents as they fall due, Borrower
shall pay to Lender any amount neeessary to make up the deficiency in one or more payents as Lender may require,

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held
Ly Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquize! by Lender, Lender shall
apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, snv/frunds held by Lender at
the time of application a5 . credit against the sums secured by this Mortgage.

3. Application of Payments. Linless applicable law provides otherwisc, all payments received by Lender under the
Notc and paragraphs 1 and 2 hereof sholl be applied by Lender first in payment of amounts payable to Lander by Borrower
under paragraph 2 hercof, then to intercst payable on the Note, and then to the princapal of the Note.

4.  Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations

{ ~under any mortgage, deed of trust or other security agrecment with a licn which has prionty over this Mortgage, inzluding '
"Borrower's covenants to nake payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other

I: harges, fines and impositions aftnbutable 1o the Property ("Propsrty Taxes") which may attain a priority over this
~Mortgage, and leasehold payments or ground rents, if any. In the event Borrower fails to pay any due and payable Property

¢fTaxes, Lender may, in its soic discretion, pay such charges and add the amounts thereof to the principal amount of the loan

@yecured by the Sccurity Instrument on which interest shall accrue at the contract rate set fosth in the Note.

5. Hazard Inserance. Borrower shall kecp the improvements now cxisting or hercafter erected on the Property
insured against loss by fire, hazards included within the temm "extended coverage”, and such other hazards as Lender may
requiro and in such amounts and for such periods as Lender may require.
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The insurance carrier providing the meurance shall be chosen by Borrower subject to approval by Lendor, provided,
that such approval shall not be unecasonably withheld. In the cvent Borrower faife to maintain hazard insurance (including
any requirert flood insurance) n an amount sufficient to satisty all indebtedness, fees, and charges owed Lender (in addition
to payment of all Lens and charges which may have priority over Lender's interest in the property), Lender may, in its sole
discretion, obtan such insurance naming Lender as the sole beneficiary (single interest coverage). Lender may add any
premms paid tor such insurance to the principal amount of the loan sccured by this Sccurity Instrument on which interest
shalt accruc at the contract rate set forth in the Note.  All insurance policies and renewals thercof shall bo in a form
acceptable to Lender and <tall include a standard mortgage clausc in favor of and in a form accoptable to Lender. Lender
shull kave the night to hold the policies and rencwals thereof, subject to the terms of any mortgage, decd of trust or other
soeunity agreement with o lien which has priority over this Mor*sage.

In the cvent of loss, Borrower shall give prompt notice to the insurance carrior and Lender. Lender miy make proof of
loss 1f not made precantly by Borrower.

[ the Propeny 15 obandoned by Borrower, or if Borrower fatls to respond to Lender within 30 days from the date notice
s mailed by Lender to Sorrower that the inswance carrier offers to seitle a elaim for insurance benefits, Lender i
authonzed te colleet and zpply the insurance proceeds at Lender's option either to restoration or repair of the Property or to
the surns sccured by this Mongupe

6. Preservation and ratenance of Property; Leascholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Properte i good reparr wnd shall not commit waste o pernit impairment or deteriortion of the
Property and shall comply with the pidvicions of any lease if this Mortgnge 18 on o leaschold. 1f this Mortgage i8 on n unit
m o condonuntum or a planned umit develspment, Borrower shall perform all of Borrowes's obligations under the
declaration or covenants creating or governiag the condominium or planned unit development, the by-laws and rogulntions
of the condominium or planned umt developmen:_znd constituent documents.

7. Protection of Lender's Security. ), Norrower fails to perform the covenants and ngreements contnined in

this Murtgage, or of any action or proceeding 18 conmiersed which materially affects Lender's interest in the Property
(mcluding without hmitation), then Lender, at Lender's option, upon notice to Borrower, may make such appearances,
disburse such sums, ncluding reasonable attormeys' fees, and tras such action as is necossary to protect Lender's interest.
{n addition, Grantor (Morigagor) covenants at all times to do 2!t things necessary to defend the title to alf of the said
property, but the Bencheiary (Mortgages) shall have the right at any4rii: to intervene in any swit affecting such titlo and to
employ independent counse: 1n connechion with any suit to which it may-te o party by intervention or otherwise, and upon
demand Grantor {(Mortgagor) agrees cither (1) to pay the Beneficinry all reasonable expenscy paid or incurred by it in
respect to any such suit affecting title to any such property, or affecting tie 2uncticiary's (Mortgagee's) licns or righty
hereunder, ancluding, reasonable fees to the Beneficiary's (Mortgagee's) attomeys Gr-(2) to permit the addition of such
expenses, costs, recotding fees, and attomey's fees to the principal balance of the Woie(s) sccured by this Deed of Trust
{Mortgage) on which interest shall accruc at the Mote rate.

IF Lender required mortgage insurance as a condition of making the foan sccured by this iMoitgage, Horrower shall pay
the premums required to maintain such msurence in cffect until such time s the requirement Tur suzh insurance terminates
in accordance with Borrower's and Lender's written agreement or applicable faw.

Lenacr may, at Lender’s option, incur recording fees and other related expensces for the purpose of «cording mortgnge
satistactions n order to from the land records of the Countv in which the property is located, mortgages or other
encimbrances which have been paid in full,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedicss of Borrower secured by this Mortgage.  Unless Borrower and Lender agsee to other tenms of
pavment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.  Nothing
contained i this paragraph 7 shall require Lender to incur any cxpense or take any action hercunder.

8. Inspection. Lender may make or cause to be made reasonable entrics upon and inspections of the Property, .
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related ‘OE: N
Lender's interest in the Property. -

9,  Condemnation. The proceeds of any award or claim for damages, direct or conscguential, in connection with{,
any condemnation or other taking of the Property, or part thercof, or for conveyance in licu of condemnation, are hercby b |
assignied and shall be patd to 1ender, subject to the terms of any mortgage, deed of trust or other sccurity ngreement witha ™

. ) g 1
fien whiua has priority over this Mortgage. £
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10, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the ume for payment or
modification of amortization of the sums secured by this Mortgage gramed by Lender to any suceessor in interest of
Borrower shall not operate to releass, in any manner, the linbility of the original Borrower and Borrower's successors in
intereat. Lender »hatl not be required to commence proceedings against such successor or refuse to extend time for payment
or otherwise modify amortization of the sums sccured by this Mortgage by reason of any demand made by the original
Rorrower and Bortower's successors in intcrest. Any forbearance by Lender in exercising any nght or remedy hercunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercisc of any such nght or remedy.

11, Succersors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements
horein contained shall bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof.  All covenants and agreemets <f Borrower shall be joint and
geveral. Any Borrower who co-signs this Mortgage, but dozs not execute the Note, (n) is co-sigmng this Mortgage only to
morigage, grant and convey that Borrower's interest in the Property to Lender nnder the terms of this Moartgage, (b} is net
personally liable on e Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may
agree to extend, modify, orhear, or make any other accommodaticns with jegard to the terms of this Mortgage or the Note
without that Borrower's Coresnt and without rslcasing that orrower or modifying this Morigage as to that Borrower's
intereyt in the Property.

12.  Notice, Fxcept for snv actice required under applicable law to be given in another manncr, (s) any notice 10
Borrower provided for in this Mortgay,c shall be given by delivering it or by mailing such notice by certified mal addressed
to Borrower at the Property Address or af-such other addross as Borrower may designete by notice to Lender as provided
horein, and ‘b) anv rotice to Lender shal} k¢ given by certified mail to Lender's address stated hercin or to such other
addross ns Lender may dosignato by notice to Zorrewer as provided herein. Any notice provided for in this Mortgage shall
be deemed to have been given to Borrower or Leudzr when given in the manner designated herein

13.  Governing Law; Severability. The staie and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregaug sentence shall not limit the applicability of Federal law to this
Mortgage. In the cvent that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Morigage oi-the Note which can be given cffect without the confliching
provision, and to this end the provisions of this Mortzage ana i Nete arc declared to be severable.  As used herewn,
"costs", "oxpenses” and “attorneys' fees” include all sums to the extentno: prohibited by applicable law or imited herein.

14,  Borrower's Copy, Borrower shall be furnished a conformed wupy of the Note and of this Mortgage at the ime
of exocution or after recordation hereof.

15, Rehabilitation Loan Agreement Rorrower shall fulfill all ¢f Bsrrower's obligations under any home
rchabilitation, improvement, repair, or other Joan agreement which Bosrower enie/s ato with Lender. Lender, at Lender's
option, may require Borrower to cxecute and deliver to Lender, 1n a form acceptable to Tander, an assignment of any nghts,
claims or defenses which Borrower may have against parties who supply labor, materials or services in connection with
improvements made to the Property.

16.  Tranafer of the Property ur a Beneficial Interest in Borrower, Ifall or any part o€ the Property or an interest
therein is sold or tranaferred by Borrower (or if a beneficial interest in Borrower is sold or transferres a:d Borrower 15 not a
natural porson of persons but i a corporation, parmership, trust or other Jegal entity) without Lencer's prior written
consunt, excluding (a) the creation of a lien or encumbrance subordinate to this Security Instrument which dues not relate to
a transfer of rights of occupancy in the property, (b) the creation of a purchnse money security interest for househoid
appiiances (c) & transfer by devisc, descent or by operation of Jaw upon the death of a joint tenant or (d) the grant of any
leaschold interest of three years or less not containing an option 10 purchase, Lender may, at Lender's option, declare all the
suns sccured by this Security Instrument 1o be immediately duc and payable.

If Lender excrcises such option to uccelerate, Lender shall mail Borrower notice of aceeleration in acco:dance with
paragraph 12 hercof. Such notice shall provide a period of not less than 30 days from the date the notice 18 mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the cxpiration of such pertod,
Lender may, without further notice or demand on Borrower, invoke any remedies permitied by paragraph 17 hereof

Lender may consent to a sale or transfer if {1) Borrower causes to be submitted to Lender information r1equired by
Lender to evaluate the transferee as if o new loan were being made to the transferee, (2) Lender reasonably determines that
Lender's sceurit will not be impaired and that the risk of a breach of any covenant or agreement i this Security
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instrument 1s acceptable, {3) interest will be payable on the sums secured by this Security Instrument a1 a rate acceptable to

Lender, (4) changes in the terms of the Note and this Sccurity Instrument required by Lender are made, including, for

example, periodic adjustment in the interest rate, a different tinal payment date for the Joan, and addition of unpand interest

to prnctpal. and (5 the transferce signs an assumption agreement that is acceptabic to Lender and that obligates the

transferee to keep all the promuises and agreements made tn the Note pnd in this Sveurtty lastrument, as modified if required

. by Lender To the extent permutted by applicable law, Lender also may charge a reasonable fee as a condition to Lender's

. conscat to any sale or transfer.

Borrower will continue to be obligated under the Note and this Sccurity Instrument unlese Lender releases Borrower in

writing.

NON-UNIFOGRM COVENANTS  Borrower and Lender further covenant and agree as follows:

17, Accelecation; Remedies. Except as provided in paragraph 16 hereof, upon Bosrower's breach of any
cavennnt nr agreenicnt-<f Borrower in this Mortgage, including the covenants to pay when due any sums secured by
this Mortgage, Lendes rinor to acceleration shall give notice tn Borrower as provided in paragraph 12 hereof
specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than 10 duys from the date
the notice is mailed to Borrower. by which such breach must be cured; and {(4) that faflure to cure such breach on or
hefore the date specified in the nevice may result in accrleration of the sums secured by this Mortgage foreclosure by
judicial proceeding, and sale of the P:ogerty, The notice shall further inform Borrower of the vight to reinstate after
acceleration and the right to assert in the loreclosure proceeding the nanexistence of a default or any other defense of
Borrower to acceleration and {oreclosure. If the breach is not cured on or before the daie specified in the natice,
Lender, at Lender's option, may declare all of th: sume secured by this Mortyage ta be immediately due and payable
without further demand and may foreclose this M zage by judicial proceeding, Lender shall be entitled to collect
in such proceeding all expenses of {areclnsure, inciding. but not limited to, reasonable attoraeys' fees and costs of
documentary evidence, abstracts and title reports,

18, Borrower's Right to Reinstate. Notwithstanding Lioder's accekeration of the sums scoured by this Mortgage
due 1o Borrovier's breach, Borrower shall have the night to have Gny nroceedings begun by Lender to enforee this Mortgage
discontinued at any time prior to the entry of a judgment enforeing s Mortgage i (a) Borrower pays Lender all sums
which would be then due undc: this Mortgage and the Note had no acecleraiion occurred, (b) Borrower cures all breaches of
any other covenants or agreements of Borrower contained in this Mortgage, () Horrower pays all reasonable expenses
mcurr.d by Lender i enforcing the covenants and agreemients of Borrower contnined in this Morigage, and in eofarcing
Lender's remedies as provided in paragrapht 17 hereof, including, but not limieg te, reasonabic attormeyy' fees: and (d)
Borrower takes such action as Lender may reasuuably require to assure that the e ol ihis Mortgage. Lender's interest in
the Property and Borrower’s sbligation to pay the sums secured by this Mortgage shal! continue unimpaired. Upon such
pavment and zuee by Borrower, this Mortgage and the obligations seeured hereby shall remaia w full foree and nffect as if
no acceleration had occurred.

19.  Assignment of Rents; Appointment of Receiver. Ad ndditional scourity hereunder, Boproswer hereby assigus to
Lender the rents of the Property, provided that Borrewer shall, prior to aceeleration under parapioh 17 hereof or
abandonment of the Property, have the night to collect and retain such rents as they become duc nnd payavle.

Upon acceluwtion under paragraph 17 hercof or abundonment of the Property, Lender shail be entitled to have a
receiver appointed by & court to cater upon, take possession of und manage the Property and to collect the rents of the
Property including those past due ANl rents colleeted by the recciver shalt be apphed first to paymuent of the costs of
management of the Property and collection of reats, including, but not limited to, receiver's foes, premiums on receiver's
bonds and reasonable attaracys' fees, and then to the sums secured by this Mortgage. The recotver shall be liable to nccount,
only for those rents uctuaily recerved. .

20.  Release. llpon payment of all sums secured by this Morigage, Lender shall rolease this Mortgage without!'’
charge to Borrower. Borrower ghall pav all costs of recordation, fany. G

21, Waiver of Homestead. Borrower hereby watves all rights of homestead exemption in the Property.
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22.  Riders to this Mortgage. If onc or more riders are executed by Borrower and recorded together with this
Mortgage, the covenants and agreements of each such rider shall be incorporated into ad shall amend and supplement

the covenants and agreements of this Mortgage as if the rider(s) were a part of this Mortgage. [Check apphicable box{cs)}.

X Adjustable Rate Rider ] Condominium Rider

] Family Rider O] Planned Unit Development Rider

O Other{s) specify

23.  Conformity Wirk Laws. If any provision of this Mortgage (Deed of Trust) is found i Se in violation of any
law, rule or regulation winek rd¥ects the validity and/or enforceability of the Note and/or Mortgage (Deed of Trust), that

provision shall be deemed moaified i comply with applicable law, rule, or regulation.

REQUEST FGR NOTICE OF DEFAULT
AND FORF.Ct QSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgrge, deed of trust or other encumbiance with a lien which has
priority over this Mortgage to give Notice to Lender, at Londer's address set forth on page une of this Morgage, of any

default under the superior cncumbrance and of any sale or othe: forzclosure action.

- ICy, Q
o ./

rower
AR wussarD ) , 7
Y’ et laca /ﬁ.,/i L5 1{.-/ ¢
Borrower
BARBARA HUBBARD

In Witness Whereef. Borrower has executed this Morigage.

STATE OF __ILLINOIS . DUPAGE COUNTY ss.

I THE UNDERSIGNED, a Notary Public in and for snid county and state, do hereby certify that
BA HUBRARD, HUSBAND AND WIFE, AS JOINT TENANTS

~PRATTL, M
personally known 1o me to be the person(s) whose name(s) arc subscribed (o the foregoing wstrument, appeared before me
this day in porson, and acknowledged that he/she signed and delivered the said tnstrument as histher free voluntary act for

 the uses ang purposcs therein sct forth.
Given under my hand and official scal this _ oth, day of Decestbier, 199
| -/f}y&/\f.ﬁd- :;I(}\ \,.A:LQ/[{,JZ\L
e Public ~ ASTHE UNDERSIGNED
o OTEICSAL SEA’Y{%ﬁg ( )
My Commiasion Expires: . RENEF SANVILLE
¢ ONOTARY PURLE STATE ?3 }:{'.; 1.'\'0;%
LY CORNIL LGN PXPIRES R
o ! ‘ Page 6 of 6
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ADJUSTABLE RATE RIDFR  toanNumber: 4803678
(libor index - rate caps)

\ THIS ADJUSTABLE RATE RIDER wuwmde this ___6th___ __dayof ___ December 1996 , and is
. incorparated nw and shall be decmed to amend and supplcmcnl the Mortgage. Deed of Trust or Security Deed (ihe "Secu Aty
Enstrument”} of the same date given by Lhe undersigned (the "Borrower”) 1o secure Borrower's Adjustable Rate Note (the "Note*) to
. __EquiCradit Corporation of llinola (the

. "Lender”) of the same date and covening ng the propcny described in the Sccumy Instrument and localed st
0027 S. DAMEN _CHICAGO, 1L 60636

(Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
TIME AND THFE MAXIMUM RATE THE BORROWER MUST PAY,

Addmional Covenants. In addition to the covenants and agreements made in the Security Instruiient, Borrower and Lender
further covenant and »geee as follows:

A, INTEREa"l ..ATE AND MONTHLY PAYMENT CHANGES

%. The Note provides for changes in the interest rate and the
manthly payimenls, as fcliwv.
4, INTEREST RATE AN? viONTHLY PAYMENT CHANGES

(A) Chanpe Datey

The interest rate [ will pay may shange on the first day of _ July, 1997 . and on that day cvery six months
thereafter. Each date on which my interest zate conld change is called a "Change Date”

(B) The Index

Beginning with the first Change Date, my inisrest raie will be bascd on an Index. The "Index” is the London Interliank
Offered Rate for dollar deposits having a maturite of-six months ("LIBOR") as reported 1 the Wall Strcet Journal published in
Orlando. Flotida. The most recent Index figure availubiz as of the 15th day of the month or next business day thereafier of the
month which is two months priot Lo the chanrge dale is catler the "Current Index *

{f the Index 1s no longer avatiable. the Note Holder will choase a new index that is based upon comparablz information. The
Note Hotder will give me notice of this choice,

(C) Culculution of Chanpes

Before cach Change Date, the Note Holder will calculate my netv inietest rate by adding _FQUR_& 75/100
percentage points (__4.750 %4 to the Current Index. The Note tHewlzr witl then round the vesuli of this addition o the
nearest one-cighth of one percentage pownt (8, 125%).  Subject to the limits siated in Section 4(1D) below, this rounded amount will be
my new ini..st rate until the aext Change Date.

The Note Holder wili then determine the amount of the monthly paymeat they would be suficient 1o repay the unpaid
principad that 1 am expected to owe at the Change Date in full on the maturity date’ds iy new interest rate in substantially equal
pavments based on an assumed three hundred sixty month nmortization terre. The eosuit £¢ 1145 calculation will be the new amount
ol my monthly paymeni

(D) Limityon Interest Rate Changes

The interest rate | am required 10 pay at the first Change Date wiil not be greater than RO % nr less than

A % Thereafier, my interest rate will never be increased or decreased on anyatrgle Change Dnle by more
than one percentage point {1 00%) from the rate of interest | have been paying for the preceding six mordb< My interest rate will
never be greater than 16,375 % nor less than the initial rate.

{E) EMfective Date of Changes

My new interest rmie will become effective on cach Change Date. | will puy the aniount of my new monthly payment
beginming on the first monthiy payment datc afer the Change Date until the amount of my wonthly payment changes agoin.

(F) Natlce of Changes

The Note Holder will deliver or mail 10 me o notice of any changes in my interest rate nnd the amount of my monthly payracnt
before the cffective date of any change.  The notice will include information required by taw to be given me and also the title and
telephonc number of a person who will answer any question | may have regarding the notice.

((;) Balloon Payment

On __January 1, 2004 [ will make a final bailoon payment of the remanining unpaid principat balance of my
loat together with any outstandig unpaid interest or other charges. The balloon payment may be refinanczd under terms acceplahle,
to the Note Holder provided () [ have not beeit and am not in default under any obligation to the Notc Holder at the time of suth,
refinancing, (2 the sccuriy for the new loan shall be the same and its value adequate; and (3) 1 meet all of the Lender's normal loda.
equirements and pay all fees normally charged by the Lender for such transactions. My option 10 refinunce must he oxcrcised do!
Laier than 20 days prior to the due date of the batloon payment. Tiung is of the essence of this Notc .

N
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Umiform Covenant 17 of the Sccurity Instrument is amended to read as follows:

Transfer of the Property or a Beneficind Intercst in Borrower. I all or any part of the Froperty or any interest tn 1t 15 sold or
transferred (or if 8 beneficial interest in Borrower is sold or transfzrred and Borrower is not a naturai person) without Lender's prior
wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security [nstrument.
However, this option shall not be excrcised by Lender if exercisc is prohibited by federal law as of the date of thus Secunty
Instrument. Lender also shall not excreise this opiion if: (a) Borrower causes to be submitted to I.ender information requesed by
Lender to cvaluate the intended transferee as if new loan were being made to the transferce; and (b) Lender reasonably determines
that Lender's security will not be impaired by the ioan assumption and that the risk of a breach of any covenant ot agreement in this
Security Instrument is acceptable to Lender.

Ta the extent permitied by applicable law, Lender may charge a reasonable fee as a condition (0 Lender's consent (o the loan
assumption. Lender ray also require the transferae to sign an assumption agreement that is acceptabie to Lender and that obligaies
the transferce to kecp aii the promises and agreeinents made in the Note and in this Secunty Instrument. Borrower will continue to
be obligated under the or< and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises i option to require immediate payment in full, Lender shall give Borrower natice of acceleration. The
notice shail provide a period oi rat 'ess than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by Lhis Security instrunent. [ Borrower fails to pay these sums prior to the expirauon of this period, Lender may
invoke any remedies permitted by this Security Instrumen without further notice or demand on Barrower.

By signing below, Borrower accepts and ag ees ‘o the terms aud covenants contained in this Adjustable Rate Rider

.

Borrawer

PrRATT L. HUBBARD

Borrower

BARBARA HUBBAR(
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