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Equity Credit Line

Mor tgage ALoan Number: 1110204067787

THIS MORTCAGE ("Security [Instrument”) is given on November 15, 1996 / The mortgagor
is CAROL A SETTAMNI, DIVORCED

("Borrower”

This Security Instrument i i L vento  The I'JISLHEIHQMLBMK.QKDH g0
which is a __National Bank” .~ organized and existing under the laws of _ihe United States of Awegica

whose address v Qe Ficst Nayoual Pluza, Chicago MNinoflBI0  (“Lender”). Borrower owes
Lender the maximum principal sum st ) Thirty-Eight Thousand and No/ ”)U

Dollars (U.S.§ 38,0000 ), or the aggregate unpaid amount of all loans and any disbursements  made
by Lender pursuant 10 that certain Equity Credit Line Agreement of even date herewilh executed by Borrower
("Agreenient”™), whichever is less. The Agicerianene is hereby incorporated in this Security Instrument by reference,
This debl is evidenced by the Agreemeni  wincn) Agreement ptovides for tonthly tmerest payments, with the full
debt, ifoot paid castier, due and payabie five years from the fssue Date (av deflned inthe Agreement). The Lender
wiltprovide the Borrower with a final payment notice orivast 90 days before the final payment must be made.  Tiw
Agreement provides that loans may be made from time to time during the Draw Pericd (as dofined in the
Agreement).  The Draw Perind may te exicaded by Leadsein its sole discretion, bt in v event laer than 20
yeats from the date hereof. Al futare loans will nave the torae lien priotity as the original loan. This Security
Instrament secures to Lender: (@) the repayment of the debit cvidenced by the Agreement, including all princlpal,
interest, and other charges as provided forin the Agreement, and alrenewals, exiensions and modiftcations; ()
the payment of all other sums, wub interest, advanced uncer parsgraph’ 001 (his Sccurity Instrument  to protect
the security of this Security {nstrument; and (¢} the performance of Boriowsr's covenants wid agreemenis  under
this Securily Instrument wwf the Agreesment and all renewals, extenvions Cavd modifications thereof, afl of the
foregoing noi to 2xeeed twice the maximum principal sum stated. above.  For taisournose,  Borrower does hereby
morigage, grant and convey to Lender the fottowing deseribed  property locuted ine Co0 Caunty,
IHinois:

LOT 66 IN PLAT O RESUBDIVISION NOQ. 4 FOR A PORTION
OF WINSTON GROVE SECTION 23 B IN PART OF SE 14 OF
SECTION 26, TOWNSHIP 41 NORTH, RANGE {0 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, (LLINOL:.

WA 3 2 ,
H!!Tfll'ﬂ.l/ nL” /el

Permanent Tax No:  07-26-403.060
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which has the address of 1999 VERNON CiR ELK GROVE¥LQ, i @0??;737
("Property Address”): o e

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail easements. nghis,
appurtenAnces,  venis, toyalties, mineral, oil and gas rights and profits, claims or demands with respect to
insurance, any and all awards made for the taking by emineit domain, water rights and steck and all fixsures now or
hereafter a part of the property. Allreplacements and additions shall also be covered by this Secuiity Instruinent.
All of the foregoing is referred to in this Security Instrument as the "Property™.

BORROWER COVENANTSthat Borrower is lawfully seised of the estate hereby conveycd and hac the right to
mortgage, grani and convey the Property and that the Property is unencumbered, except for encumbrances of
record.  Borrower warrants and will deiend generaliy the title to the Properiy against all claims and demanus,
subject to any eacanhrances of record. There is a prior mortgage from Borrower io GMAC MORTGAGE
COMPANY dated 03/30/87 and recorded as document number 57170323

COVENANTS. Buroriar and Lender covenant and agree as follows;

1. Paymenl of Princip=i and Interest, Burrower shall prompily pay when due the principal of and interes) on
the debt evidenced by the Agrecinent.

2. Application of Paymen’s.. Allpayments received by Lender shall be applied first ta interest, then 1o other
charges, and then to principal,

3, Charges; Lisns. Borrower saall ~ay all taxes, assessments, charges, fines, and impositions aitributable 10
the Property, and leaschold payments” or zround rents, ifany. Upon Lender's request, Borrower shali promptly
furnish to Lender all notices of amount: to be paid under this parngraph. The Berrower shall make these
payments directly, and upon Lender's request, pror.pily furnish to Lender receipts evidencing the payments.

Borrower shall pay, or cause (o be paid, when due¢ and payable alitaxes. assessments, water charges, sewer
charges, license fees and other charges =zgainst” or in connection with the Property and shall, upon reqor,
pramplly fumnish to Lender duplicate receipls. Borrower fyay, in good faith and with due diligence, comntest the
validity or amount of any such iaxes or assessmenls, pruviced that (a) Borrower shall notify Lender in writing of the
intention of Berrower to contest the same before any tax or assessment  has been increased by any interest,
penalties or costs, (b) Borrower shall first make all coniested prynents, under protest if Borrower desires, unless
such contest shall suspcnd the collection thereof, (¢} neither the” Property nor any parl thereol or interest therein
are at any time in any danger of bzing sold, forfeited, lost or interfeicd with, and (d) Borrower shall fumnish such
gecurity as may be required in the contest or as requesied by lender,

4, Hazard Insurance. Borrower shall keep the improvements now Jesizting or hereafier erected on the
Property insured against loss by fire, hazards included within the term ‘exicnded coverage™ and iny other
hazards, Including Noods or flooding, for which Lender requires insurance. This imuraace shall be maintained in
the amounts and for the perlods (hal Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrawer subject 1o Lender's approval which shall not be vnreasonably withbeid, If Borrawer fails 1o
maintnin coverage described above, Lender may, of Lender's option, obtain coverape 1o profer Lender’s nights in
the Property In accordance with Parugraph 6,

Allinsurance policies and renewils shall be acceprable to Lender and shall include a siandard” ‘nogage <lause.
Lender shall have the right to hold the policics and renewals. If Lender requires, Borrower shall prowpily give 10
Lender all receipts of pald premiums and renewal notices.  In the event of less, Bonower shall give prompt notice
to the insurance carrier and Lender. Lender may make proot of loss it not made promptly by Borrower.

Uniest Lender and Borrower otherwise agree In writing, insurance procecds  shall be applied 10 restoration o,
repair of the Propeny damaged, if the restoration or repair is economically feasible, Lender's security is not
lessened and Borrower is not in default under this Security Instrument or the Agreement. 1fthe restoration or repair
Iy not economically fensible or Lender's security would be lessensd, the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower, If
Borrower abandons the Property, or does not answer within 30 days n notice from Lender that the insurance
vartler hay offered 0 sestle a claimi, then Lender mav collect the ingurance proceeds. Lender may use the
proceeds {0 repalz or restore The Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice Js given.

If under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and
procecds  resulting from damage o the Property  prior (o the acquisition simi) pass to Lender 1o the extent of the
sums secured by this Securlty Insirument immediately prior o the acquisition,
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§. Preservation ond Maimenance of Property; Borrewer's Application; Leuseholds.  Borrower shall not
destroy, damage, substantially change the Propenty, allow the Propenty to deteriotive, or commil waste. Borrower
shall be in default ifany forfeiture action or proceeding, whether civilor crimingl, is begun that in Lender's good
faith judgment could result in forfeiure of the property or otherwise waterially impeir the lien created by this
Secunity Instrument or Lender's securily interest, Borrower may cure such a :lefault and reinstate, s provided in
puragraph 16, by causing the action or proceeding to he dismissed with o ruling that, in Lender’s good falth
determination, precludes facfeiture of the Borrower's interest inthe Property or esher materisl impairment of the lien
created by this Securily Instrument or Lerder's security interest, Borrower shull also be in default if Bomower,
during the loan application process, gave materially false or inaccurate information or statenienis 1o Lender (or
failed to pravide Lender with any material information) in connection  with the {oans evidenced by the Agreement.
if this Security Instrument is on a leascheld, Borrower shall comply with the provisions of the lease, and if
Borrower acquires fee tine 1o the Property, the (easehold and fee fitle shall not merge unless Lender agrees 1o the
merger in writing.

6. Protection ~f Lender's Rights in the Property. [fBorrower fails to perform the covenants and agreements
contained i this Sceurity Instrument, o there i3 a legal procecding (hat may significantly affect Lendet's rights in
the Property (such as'a proceeding in banknuptcy, probate, for condemnalion or to enforce laws or regulations),
then Lender may do and pily for whalever i3 necessasy o protect the value of the Property and Lender's rights in
the Property. Lender's araons may include paying aay sums secured by a lien which has priority over this
Security lustrument, appearing /ir-court, paying reasonable attorneys’ fees, and cniering on the Property (o make
repairs.  Although Lender may take sciion under this paragraph, Lender does not have to do so.

Any amounts disbursed by Lendcr amder (his paragraph shail become  additional debt of Borrower secured by
this Secenity [nstrument.  Unless Borrower and Lender agree to other terms of poyment, these amounts shall bear
interest from the date of disbursement athe-Agreement rate and shall be payable, with interest, upon notice from
Lender 1o Botrower tequesting paynient,

7. Inspection. Lender or its agent may make tsasonable entries upon and inspections of the Propenty, Lender
shatt give Borrower notice at the (ime of or prier 1o an insgection specifying reasonable cause for the inspection,

8. Condemaatfon. The proceeds of any award ce claim for damages, direct or consequential, in connection
with any condcmnation or other taking of any part of the Pioperty, or fur conveyance in lieu of condembation, are
hereby assigned and shall be paid to Lender,

In the event of a wotal aking of the Property, the proceeds sns!l be applied to the sums secured by this S¢curity
Instrument, whether or not then due, with any excess paid 1o dorewer. Inthe cveni of a partinl taking of the
Property, unless Borrower and Lender otherwise agree in writing, tie sutis  secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the foulowing fraction: (a) the total amount of the
sums securedd immediately before the tnking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid 1o Borrower.

Ifthe Propenty is abanduned by Borrower, ur if, afier notice by Lender to Borrower-tha the condemnor  offers to
make an awvard or settte a claim for damages, Borcower (fails to respond 1o Lender vrithin 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, eitaer (0 restoralion or repair
of 1he Property ot to the sums secured by this Security Instrument, whether or not then due,

9. Borrower Not Released; Forbearance By Lender Not 9 Walver, Exiension af the tiior for paymeni or
modification of amortization of the sums secured by this Security Instrumen?! granied by Lender e sny succestor in
interest of the Borrower shall not operate (o release the liahility of the original Boriower or Borrower®s ‘succeasors in
interest,  Lender shall not be required to commence proceedings against any successor in interest or refuse fo
extend time for payment or otherwise modify amortization of the sums sccured by this Security Instrument by
reason of any demand made by the origina! Borrower or Borrower's successors  in interest. A waiver in one of
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any parn
thereof, shall apply to the paricular inswnce or instances and at the particular time or times only, end no such
waiver shail be deemed a continuing waivee but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall susvive and continue to remain tn full forre and cffect. No waiver
shall he asserted againsi Lender unless in writing signed by Lender.

Mortgage
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10, Succassors  and Assigns Bound; Joint and Severml Liubllity; Co-signers.  The covenants  and
agreements  of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowe,
subject 1o the provisions of paragraph 5. If there is more than one party as Borrower, each of Bostower's
covenamts and agreements shal! be joint and several. Any Borrower who co-signs this Security Instrument but
does nat sxecute the Agreement: (a) is co-signing (his Security Instrument only to morigage, grant and convey
that Borruwer's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated
1o pay the sums secured by this Security Instrument; and (c) agiees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations  with regard to the terms of this Security Instruraent
or the Agreemnent without that Borrower's consent.

11. Loan Charges. Ifthe loan secured by this Security instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreied so that the interest or «her loan charges collecied or to be collected in
connection with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the
amount necessary i reduce the charge to the permitted limit;and (b) any sums already collected from Borrower
which excoeded pormiticet limits will be refunded 1o Borrower. Lender may choose (v make this refund by
reducing the principu! nerd under the Agreement or by making a direct payment to Borrower. 1fa refund reduces
principal, the reductica /i1 be treated as o partial prepayment withoul any prepayment charge under the
Agreement.

12. Notlces. Any notice to Porrower provided for in this Security Instrument shall be given by delivering itar by
mailing it by first class  mail unte<s applicable law reouires use of another method. The notice shall be directed o
the Property Address or any other address. Borrower designates by notice lo Lender. Any notice to Lender shall be
given by first class mail to Lender's adress swated herein or any owher address  Lender designates by notice to
Borrower. Any notice provided for in this (Security Instrument snall be deemed to have been given to Borrower or
Lender when given as provided in this paragiapn

IA, Governing Law; Severability. This Secvrin 'nstrument shall be governed by federal law and the law of
Ilinois. In the event that any provision or clause” of this Security Instrument or the Agreement conilicts with
applicehle law, such conflict shall not affect other provisions of this Security instrument or the Agreement which
can be given effect without the conflicting pravisicn, Tothis-end the provisions of this Security [nstrument and the
Agreement are declared 1o be severable,

14. Assignment by Lender. Lender may assign all or any podticn of it inwrest hereunder and its righis granted
herein and in the Agreement 1o any person, trust, (inancial institutior ur corporation as Lender may determine and
upon such assignment, such assignes shall thereupon succzed to #2-ne rights, interests, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no further oblipatisiis or liabilities thersunder.

15, Transfer of the Property or a Beneficial Interest in Borrower; 2»ie on Saie, Ifall or any pant of the
Property or any intereet in itis sold or transferred (or ifa beneficial interest i1 Borrower is sold or transferred and
Borrower is not a natwral person) without Lender’s prior writien consenl, Lepder may, at ils oplion, require
immediate paymemt in aoll of all sumis secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Securitv [asicumant,

1f Lender exercises this option, Lender shall give Borrower wotice of acceleration.  Tle natiee shall pruvide a
period of not less than 30 days from the date the notice is delivered or mailed within which Brurrower must pay all

“sums secured by this Security Instrument. IfBorrower failsto pav these sums prior to the expira:ri of this period,

cvyLender may inveke any remedies permitted by this Sccunty Instrument or the Agreement  without {v:tisr notice or

i/ademand on Borrower.

£ 16. Borrower's Right 1o Reinstate. IfBorrower meets certain conditions, Borrower shall have the right to have

v enforcement  of (his Security Instrument discontinued a1 any time prior to the entry of a judgirent enforcing this

¢ Security [nstrument. Those conditions are thai Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; 'b) cures any default of any other
covenants or agreements; (o) pays all expenses incusred in eaforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fecs; (d) takes such action as Lender may reasonably require to assure that the
lien of this Security Instrumeni, Lender's rights inthe Property and Boarrower's ctligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (e) nos use the provision more frequently than once
cvery five years, Upon reinstatement by Borrower, this Security Instrument and the abligaiions secured hereby
shall remain fullyeffeciive s i7uo acceieration had occurred. However, this rigt (o reinstate shall not apply in the
case of acceleration under paragraph 15.
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7. Hamrdous Substances,  Borrower shal! not couse or permit the presence,  use, disposal, storage, or rlense
of any Hazardous Substances  on or inthe Property.  Borrower shall not do, nor allow myone else to do arything
alfecting the Property that is in vielation of any Envitonmental Law. The preceding  two sentences  shall not rpply to
the presence, use or storage on the Property of small quantities of Hazardous  Substances  tha' are generally
recagnized to be approprinte (o normal residential tses and o maintenance of the Property.

Botzuwer shafl promptly give Lemder weitten notice of any investigatlon, claim, demaml, lawsuil or other actlon by
any povernmental  or regulatory agency or privaie pasty involving the Property und any Hazardows  Substance  or
Environmental Law of which Borrewer has actual kitowledge,  IfBorrower learns, or bs rotified by any governmental
or regulatory authority, that any removal or othier remedintion of any Hazardous  Subistance  affecting the Property is
necessary, Horrower shall prompuly take all necessary remedial actions in secardance with Environmental Law.

As used in this puagrapl 17, "Hazardous Substances™  are those substances  defined as toxic or hozardous
substances by Eavironmental Law and the foliowing substances:  gasoline, kerosene, other flammable or toxic
petrolewn  preducts,  toxic  pesticides  and  herbicides,  volatile solvents, materials  comaining  asbestos  or
fornualdehyde, ane” radioactive materials.  As used in thia paragraph (7, "Enviconmeninl Law” means ledvral laws
and Jaws of the jurisuicrion where the Property is tocated that relate to health, safety or environmental protection,

(8. Prior Mortgage. Sarrower shail not be in defuult of any provision of any priov morignge.

19. Acceleration; Roariiss,  Lender shall give notice o Borrower  prior o acceleration  following: ()
Borrower's fraud or material nirtepresentation  in connection  with this Security Instrument, the Agreement or the
Equity Credit Line evidenced sy the Agreement; (b} Borrower’s fallure to meet the repayment terms of the
Agreement; or (¢) Borrower's activny erinusctions which adversely affect the Propecty or any right Lender has in
the Property (but not prior to acceleration~vnder  Paragraph 15 unless applicable law provides otherwise). The
notice shall specity: (a) the default; (h) the action requited to cure the default; () a date, not less than 30 dnys
from the date the notice is given to Rorrowe’, by whick the default must be cured; and () that failure to cure the
defaule on or befure the date specitied inthe noice pay result in neeclerntion of the sums secured by this Securlty
Instrument, foreclosure by judicini proceeding and sale of the Praperty.  The notice shall fupther inform Borrower
of the right to reinstate atter acccleration and the right/to assert inthe foreclosure proceeding the nonexistence of
a default or any other defense of Borrower 1o acceleration . foreclosure. 1fthe defautt b not cured on or before
the date specified inthe notice, Lender at its option may reqrire immediate payment in fuliof all sums secured by
this Security Instrument without further demand and may fore fose this Security Instrument by judicial proceeding.
Lender shall be eniitled to collect all expenses incurred in legal pioseedings  pursuing the remedies  provided in
this paragraph i9, including, but not limited to, rensonable attorneys' 205 und costs of title evidence.

20. Lender In Possession.  Upon accelerntion under Paragraph 19 o abupdonment o the Property and at any
time prior to the expiration of any period of redumption fcllowing judicial 8niec Lender (in person, by agent or by
judicially appointed receiver) shall be enitled 1o enter upon, take possession o zpd mannge the Property and to
cutlect the reate of the Property including those past duc, Any renis collected by iender or the receiver shall be
applicd first to payment of the costs of managemnent  of the Property and colleciion’ of rents, including, bul not
limited to, receiver's fees, premiums on teceiver's bonds and reasonable  attorneys’  feer-and then to the sums
sccured by this Security lnstrument.  Nothing herein conmined  shall be construed a8 copstiting  Lender a
mortgagee in possession  in the absence of the tnking of actual possession  of the Property by iender pursuant to
this Paragraph 20. [nthe excrcise of the powers herein granted Lender, no Hability shall be asseried or enforced
against Lender, all such liability being expressly waived and refeased by Borrower,

21, Relense. (pon payment of ail sums secured by this Security Instrument, Lender shall release this Security
Instrument.

22. Walver of Homestead, Borrower waives all right of homestead  ¢xemption ht the Propenty.

23. No Offsets by Borrower, No offsel or claim that Borrower now has or may have in the future against
Lender shall relicve Borrower from paying any amounis due veder the Agreement or this Security Instrument or
from performing any other obligations contained therein.

24. Riders to this Security Fasurument. [fonc or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants andd agreements of each such rider shall be incorporated into and
shall amend and supplement the covenanis and agreements of this Security Instrument as ifthe rider(s) were a
part of this Security Instrumeni.
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BY SIGNING BELOW, Borrower accepts and agrees {o the terms and covenants contpined in thic Security
Instrament and in any rider(s) executed by Borrower and recorded with the Security Instrument,

P4 ('('4{”{" {j ‘\-.r; f"'f‘f,' S d I

CAROL A SETTANN! -Borrower

-Barrower

wymee Below Thia Lina For Acknowledgmend  —

“hiy Dossswy Prepared By:  WENDY M. CAHILL

 Ahe M onal Bank of Chicago
“&Qﬂ'_ t Netiora) Plazn Sulte 0203, Chicago, IL 60670

Al
: . D “3
STAT& FTCLINOIS, _&4};@1( County ss:

L, b&_‘-j_ : ‘eoef . a Notary Public in and for snid cowny and staie, do hercby
centify that CAROL A SETTANMI, DIYORCED

personally known to me o be the same p?'s::.‘.(s) whose name(s) is (are} subsclibed to the foregning instrument,
appeared before me this day in person, &« acknowiedged that A signe.! and
delivered the said instrument as 8 frecani voluniary act, for the uses and purposes therein set forth.

- ')‘"\ .
Given under my hand and official seal, this __:Lb_ day of M____ 19 <4’
U, X &‘&/u,;

My Commission expires:

Notary Puviic

*ONFICIAL HEAL®
@HARC! L. COLMRIC
I e
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