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THIS MORTGAGE (*Shsurity [nstrument™) ix given on the Ird day of December, 1996, :
The m;mg;a‘;énr is URBANO R. PAREDES AND INGR'D L. PAREDES |, HIS WIFE AND MERCEDES A. FLORES
, A WIDO
{“Borrower”). ..
This Sceurity Instrument is given (o REVERE MORTGAGE, LTD., A CORPORATION, which is organized and cxisting  °
under the kv of the State of ILLINDIS, and vhose address is § REVERE DRIVE, NORTHBROOK, ILLINOIS 68062
("Lender™).
Borrower owes Lender the principal sum of FIFUY £ 225 THOUSAND and NO/100-----Dollurs (U.S. § 55,600.00). This
debt is evidenced by Borrower's note dated the same date as-ihis Security Instrument (“Note”), which provides for monthly
payments, with the full debt, if not paid carlier, due and payavle on Junuury 1, 2012, This Security Instrumen sccures
to Lender: (a) the repayment of the debt evidenced by (nc) Note, with interest, and all rencwals, extensions and
madifications of the Notg; (b) the payment of all ather sums, with- interest, advanced under paragraph 7 fo protect the
security of this Sceurity Instrument; and () the performance of Boriosver's covenanis and agreements under this Sceurity
Instrument and the Note, For this putpose, Borrower does herehy aparigage, grant and convey to Lender the following
described proverty located in COOK County, [linois:
LOT 388 IN KUDOLPH'S SUBDIVISION OF BLOCKS 6 AND 7 'N CGDEN'S SUBDIVISION OF THE
SOUTH WEST 14 OF SECTION 18, TOWNSHIP 40, RANGE 14, EA5T OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, iLLINOIS,
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5, Mazord'or Property Insurance, Borrower shall keep the improvements now existing or hercafier erecied on
the Property insurcd agains? loss by fire, hazards inciuded within the term "extended coverage™ and any other hazards,
including floods or Nooding, Tor which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subject
to Lender's approval which shalt not be unrcasonably withheld,  If Borrower Tails 1o maintain coverage described above,
Lender may, ot Lender's option, obtuin coverage to protect Lender's rights in the Property in accordance with pagageaph 7.

All insuranwe polivies and renewals shall be neceplable to Lender and shall include a standard mortgage clause,
Lender shall have the right 1o hold the policies and renewals. I Lender requires, Borrower shall prompily give to Lender
all receipts of paid premivms and reaewal notices.  In the event of toss, Borrower shall give prompt notice 1o the
insurance carrier and Lender,  Lender may make proof of loss if nol made promptly by Boyrower,

Unless Lender and Borrower olherwise agree in writing, insurance proceeds shall be upplicd 1o Testoration or
repair of the Property damiged, if the restoration or repair is cconomicully feasible and Lender’s sccurity iz not lesscned.
Il the restoration or repiir i nnt economically feasible or Lender's securiiy would be lessened, the insurance proceeds
shall be applicd to the sums secured by this Sccurity Instrument, whether or not then due, with any excess paid o
Borrower. 1F Barzower ahandons the Praperty, or does nol answer within 30 days a notice from Lender that the insurance
cierier has offered oesettle o cliim, then Lender may colleel the insuranee proceeds.  Lender may use the proceeds to
repair or restore the Zroperty or Lo pay sums secered by this Sceurily Instrument, whether or not then due. The 30-
day perind will begin wiyinthe notice is given.

Unless Lender and fasrower otherwise agree in writing, any application of proceeds to principal sha!l not extend
of pasipone the due date of Yie_monthly paymenis referred to in paragraphs 1 and 2 or chang. the amount of the
payments. 1f under paragraph 21 the Propcnv is nequired by Lender, Borrower's right 1o any insurance policies and
proceeds resulting from damage 1o ihe Property prior 1o the nequisition shall pass to Lender 1o the extent 0[ the sums
secured by this Securily Instrument inmedinicly prior to the acquisition.

6. Occupancy, Preservution, Stamtenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds,  Borrower shall occupy, establish, ond use the Property as Borrower's principal residence within sixty days
after the exeeution ol this Security lastrumeni-and shall cantinue 1o oceupy the Property as Borrower's principal residence
for at least one year alter the date of occupaneyy taless Lender otherwise agrees in writing, which consent shall not be
unreasorably withheld, or unless extenuating circumatances enst which are beyond Borrower's control. Borrower shall
not destroy, damage or impair the Property, allow the Froperty to deteriorate, or commit wuste on the Property. Borrower
shall be in delault if any forfeiture action or proceeding, wheher civil or criminal, is begun that in Lender’s good fuith
judgment could result in forfeiture of the Property or cihwewise materially impair the lien created by this Securily
Instrument or Lender's security intcrest,  Borrower may cure-cusit u defunlt and reinstate, as provided in paragraph 18,
by tausing the action or proveeding to be dismivsed with a ruling a1, in Lender's good faith determination, precludes
forleiture of the Borrower's interest in the Property or other matera’ impairment of the lien created by this Security
Instrument or Lender's seeurity interest.  Bortower shall also be in ¢efoul if Borrower, during the loan application
process, gave maerially fulse or inaccurate informittion or staicments o Legder (or failed to provide Lender with any
material information) in connection with the loan evidenced by the Note, includiag, but not limited to, representations
coneerning Borrower's occupancy of the Property as a principal residence, 1€ thiz Secutity Instrument is on a leasehold,
Borrower shall comply with all ithe provisions of the lease, 1t Borrower acquires-{ez sikie to the Property, the leaschold
and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Vroperty, if Borrower fails 1o perform e covenants and agreements
contsined in thix Secunty Instrument, or there i a legal proceeding that may significaniiy alfzet Lender's rights in the
Property (such as a proceeding in bankeupley, probate, for condemnation or lorfeiture ot to tnfor:c laws or rcgulations),
then Lender may do and pay for whateve: is necessary to protect the value of the Property and Lander's rights in the
Property. Lender's actions may include paying any sums sceured by 4 lien which has priority over this Security Instrument,
appearing in vourt, paying reasonable atlorneys' fees and entering on the Property to make repairs._ a!though Lencer
muy tuke uction upder this paragraph 7, Lender does not have to do so.

Any amounts disbuncd by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Sccurity Instrument. Unless Borrower and Lender agree te other terms of payment, these amounis shatl bear interest
from the dute of disbursement ut the Note rate and shall be payable, with interest, upon gotice frem Lender to Borrower
requesting puyment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by
this Sceurity fnstrument, Borrower shall puy the premiums required 1o maintain the mortgage insurance in effect. 1, for
#ny renson, the mongage insurance coverage required by Lender lapses or ceases to be in eifect, Borrower shall pay the
premiums required to obtain covernge substantinlly equivalent to the mortgage insurance prcviously in effcct, at a cost
substantially cquivalent t the cost 10 Borrower of the mortgage insurance previously in effect, from an aliernate morignge
insurer approved by Lender, IF subsiantiatly cquivalent mortgage insurance covcmgu is not availabie, Borrower shall pay
to Lender each mon\h a sum equal 10 onc-twelfth of the yearly mortgage insurance premivm being paid by Borrower
when the insurance coverage lapsed or ceased to be in clfect.  Lender will sceepl, use and retain these payments as a
loss reserve in licu of montgage insurance.  Loss reserve payments may no longer be required, at the opiion of Lender,

Foim 3014 9/90 {Page 3 of § pages)
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Loan No: (Rad§140 Data (D: 479

16. Horrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secerity Instrument,

17. Transler of the Property or & Reneficial Interest in Borrower, f all or any part of the Property or any
interest in # s sold or transfereed {or i u benelicial interest in Borrower i sold er transferred and Borrower is not a
natural person) withoul Lender's prict written consent, Lender may, at its option, require immediale payment in full of
all sums sceured by this Scurity Insttument.  However, this option shall not he exercised by Lender if excreise is
prohibited by federa) luw s of the date of this Sccurity [ngtgument.

it Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a
periad of not less than 30 days frem the date the natice is detivered or mailed within which Borrower must pay ol sums
sceured by this Sceurity Instrument, 1T Borrower fails 1o pay these sums priot 10 the expiration of this period, Lender
maty invoke any remedics permitted by this Security Tnstrument without further notive or demand on Borrower.

18, Borrowee's Right to Reinstate, If Borrower meeis certain conditions, Borrower shall have the right to
bave eaforeement of this Security Instrument discentinucd at any time priot 1o the carlier of: (2) 5 duys (or such other
period as applicable law may specify for reinstatement) betare sale of the Property pursuant to amy power of sale
contvined in thisaeeurity Insirument; or (b) eatry of a judgment enforcing this Sceurity Instrument. Those conditions
are that Borrower: (22 pays Lender afi sums which then would be due under this Security [nstrument and the Note as
i no weecleration hod eceurred; (b) cures apy detsuit of any other covenants or agrecments; (¢) pays all expenses
incurred in endorcing tos sceurity Insteument, including, bul not imited 1o, reasonable at'orneys’ fees; and {d) takes such
action as Lender may reasoranly require to assure that the lien of this Sceurily Instrument, Lender'’s rights in the Property
and Barrower's obligation w/puy the sums sceured by this Sceurily Instrument shall continue unchanged.  Upon
reinstatement by Borrower, thistSecurity Instrument and the obligations sccured hereby shall remain fully effective es if
no acceleration had oceurred. However, this right 10 reinstate shull nol apply in the case of acceleration under paragraph
i

19. Sale uf Nate; Change of Loan Gervicer. The Noic or a partinl interest in the Note (together with this
Security Instrument) may be sold one or mare times withaut prior notice (o Borrower. A sale may result in a change
in the cntity (known as the "Loan Servieer™) hst_collects monthly payments due under the Note and this Security
Instrument.  There also may he one or more vharger o1 the Loan Servicer unrelsted to o sale of the Note, If there is
# change of the Loan Scevicer, Borrower will be given'writen notice of the change in accordance with paragraph 14 above
and applicadie Taw. The natice will state the name and addiess of the new Loan Servicer and the address to which
paymenls should be made, The notice will alsa contain any piher information required by applicable law.

20, lozardous Substonces. Borrower shall not cause-or permit the presence, use, disposal, storage, of teicase
of any Huzardous Subsiunces on or in the Property. Borroweskalt net do, nor allow aayone clse to do, anything
atfecting the Property thit is in violation v any Environmental Law, /i¥¢ preceding two sentences shall not apply to the
presence, use, or storage on the Properly of smali quantities of Hazardans Substances that are gencrally recognized to
he nppropriate to normal resideniial uses and to maintenance of the Property,

Borrower shall promptly give Lender writien nolice of any investigatian, zinim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Prapoety and any Hezardous Substance or
Environmental Law of which Borrower has actual knowledge. I Borrower learns, of is-aotified by any governmental or
regulatory authority, that any removal or other remedintion of any Hazardous Subsanee affecting the Property is
neeessury, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazurdous Substances” are those substances defincd us toxic or hazardous

substances by Environmental Law and the following substances: gasoline, kerosene, other flammsils or taxic peiroleum -

products, toxic pesticides and herbicides, volatile solvents, materials containing ashestos or formalaekydz, and radioactive
matcrinds. As used in this puragraph 20, “Emaronmental Luw” means federal Jaws and laws of the jurisdiction where the
Property is tocated that refate to health, spfcty or environmental protection.

Nox-Usteaky Covinavts. Borrower snd Lender Turther covenunt and agree as follows:

21. Acceleration; Remedies. Lender shali glve notice to Borrower prior to ncceleration following Borrower's
breach of any vovenant or agreement in this Security Instrument (bit not prior to acceleration under paragraph
7 unless applicable luw provides otherwise). The notice shall specify: (a) the defanlt; (b) the kction required to cure
the defuult; (c) u dute, uot less than 33 duys from the dote the nolice is given to Borrower, by which the defuult
must be cured; and (dj that fuilure 10 cure the deluult on or before the date specified I the notice may result in
acceleration of the sunis secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the
Property. The notice shall furthee inform Borrower of the right to reinstale alter acceleration and the right to ussert
in the foreclosuce proceeding the non-existence of w defuult or any other defense of Borrower to acceleration nnd
foreclosure. If the defuult iy not cured on or before the date specifled i the notlce, Lender at its optlon may require
Imntedinte payment in full of al} sums secured by this Secority lustrument without further demand and way
foreclose this Securlty Instrument by Judicial proceeding. Lender shall be entitied to collect all expenses incurred
i pursuing the remedics provided in this paesgraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence,

Form 2014 9% {Page 5 of 8 pagos}

i

%

Fen

st

L6596

02




UNOFFICIAL COPY

(seGad g jo o ebisg) 08/8  ¥10C Winy

OFF;
Lan. S 1Ay
'bl’ 4 NO 5S¢4

M’C%u "

:5o1tdND VOSSO AN
(oumN Ul )

aangd KI“]OJ E

'V SHAHYAW ANY Sda3¥Yd T dIYON] ANY $3C3dVd H ONVEUN
10 Aup [/ l'i;zc TaU) oW alojag poffipamninpae seas juamnnyu Juiofian) my),

MO0 Jo Auno)
§ SIONI'T1L jo mS

lweswBpepcuy 1y 104 GuT S| Mcjag Bovds)

BmalIog—
O

”MNJOS* SHAO 'V S3AdOUIN

J ’M TN

“JYHM PRI PUR IAMOLOY AY PAIRIAND ()aopu Auw ur pue
JUDWOIISU] AJINDDS S UY PIURUC) SYLTUSI0 pUE swuat 241 oy sanddn pur 1dadon 10mouiog ‘MOTIg DNNoIS AY

{dpaads) (shano [

Jopiy WOl puoaas 1) 1opiy wswasosdwy ey ) 1apig woofieg [}
sapry wawideg Aoamig (] sopiy Judwdopangg upy posuely ] 0PIy uowdeg parenpein ]
ey Ared p-1 sopry wtwopuoy [} Jopiy ey opgeisnipy 7]

[{sa)xoq ojguaddr a0y} udwnnsyy

Snnang sy Jo ed w ojom (S)IopU oy 1 st wdLInnsu} AN st e suawnosde pur suRuA0d a1 uawaiddns pur

PUSLUE J]RYS PUE OJUI poiBiod100W 99 RS JAPLT YINS YD JO SIUDWAITE pun SjuBuA03 D)) UG IISU] AINJOS S M
04310803 poproaal pue Jomo210g 4Q PIINGIXD 4B SIAPU IQUE 10 JUQ Jf Juawnaisuf HLINDIS S| 03 SAPIH '+
‘Apadolg ay; ur uondwoxo peaissiioy jo W [v s Toaollog ‘PuASALON] JO I3 C7

‘1500 UNNEPIOIDL AUl Ked [[PYY JaM0130¢] 'JoMolIof O) SFIn0 InOYIM JudWnIsL}
ANINOCS SIY) 958911 JIRYS JOPUY] MAWINNSU] ALNO3Y SY) AQ PaINads swns [(o jo juswded uodn taswapy 77




UNOFFICIAL COPY

Louan No: (8605140 Data 1D 479
Barsower:  URBANO R, PAREDES

1-4 FAMILY RIDER
Assignment of Rents

THIS 1-44 FAMILY RIDER is made this 3rd doy of December, 1996,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust or Security
Deed {the "Sccurity Instrument”) of the same date given by the undersigned {the "Borrower") to secure Borrower's
Note 1o

REVERE MORTGAGE, LTD,
(the "Lender™)
of the same date pid covering the property deseribed s the Securty Instrument and locdted at;

4136 NORTH BELL AVENUE
CHICAGO, ILLINQIS 61618

[Property Addisess)

1-4 FAMILY COVENANTS. In adation to the covenants and agreements made in the Security Instrument,
Borrower and Lender [urther covenaneandagree as tullows:

A. ADDITIONAL PROPERTY SURJECY. T THE SECURITY INSTRUMENT. In addition to the Property
described in the Sceurity Insirument, the foilowirg items are added to the Property description. and shall slso
constitute the Praperty vovered by the Sceurity Inst(ument: building materials, appliances and goods of every
nature whitsoever now or herealter located in, on, or/used, or intended to be used in connection with the
Property, including bul not limited 1o, those for the purzoses ol supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire prevention and exarguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, water closets, sinks; ranges, sioves, reflrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, slorm doors, serozns, blinds, shades, curtains and curtain tods,
attached mirrors, cabinets, panelling wnd attached floor coverings now ¢ hereatter ottached 1o the Property, all
of which, including replacements and additions thereto, shall be deemed 1o be and remain a part of the Property
covered by the Sceurity Tnstrument.  All of the foregoing together with the Pieperty described in the Security
[nstrument {or the leaschold estate if the Sceurity Instrument is on a leasehold) arc refesred 1o in this 1-4 Family
Rider and the Security Instrument as the "Property.”

B. USE OF PROPFERTY; COMPILIANCE WITH 1AW, Borrower shall not seck, agrze i or make & change
in the use of the Property or its zoning clussification, unless Lender has agreed in wiitirg to the change.
Borrower shall comply with all kiws, ordinances, regulations and requirements of any governmental ody applicable
to the Property.

-
7

LILEIE6

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall not allow any lien inferior
to the Scearity Instrument to be perfected against the Property without Lender's prior writien permission,

10

1. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition o the other
hazards for which insurance i required by Uniforin Covenant 5.

MULTISTATE 1-4 FAMILY RIDER - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3170 9/9¢
{page 1 of 3 pages)
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and provisions contained in this 1-4

Family Rider,

Z/ /ﬂm /2 ﬁw’& (Seal)

URBA E)\R P EDES Bcfrcwar

“MERCEDES A FLORES —Borawor

o (Scal)

~—Borrower

i

&
&
X3
&
3
>
=t

FORM 3170  8/%0
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