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THIS MORTGAGE{"Securily Instrument™) is given on November 22, 1996,

The mortgagor 1s
the Right of Survivorship

whose address 18 17707 Graraview Drive, Hazelorsst, IL 60429

("Borrower").
This Security Instrument is given 1o _~Centennial Mortgage Company, a Division of
Superior Bank FSH, which is orgenized and esisting under the laws of
the United States of America, rnd whose address is 5600 North River Road,
6th Floor, Rosemont, IL 60018 ("Lender").
Borrower owes Lender the principal sum of One Hundred Nine Thousand Six Hundred and
00/100
Dollars {U.S. § 105,€00.00 ). This debt is evidenced by Borrower's note dated the some
date as this Security Instrument {("Note"), which provides for-monthly payments with the full debt, if not
pid ezrlior, due and payable on January 1, 2027, This Security Instrument secures

to Lender: (a) the repayment of the debt evidenced by the Note, viih interest as provided by the terms of
the Note, and sl renewals, extensions and modifications of the Note; <b) the payment of all other sums,
with interest, advanced under paragraph 6 to protect the security of 4y Security Instrument; and (c) the
performance of Borrower's covenants and agreemews under this Security !nstrument and the Note. For
these purposes Botrower does hereby mortgage, grant and convey to [ender the following described
property located in Cool County, lllinais:

If this box is checked see Schedule A annexed hereto and made & part hereof,

/l”l)”/ ?*7?(1’ j{f,» - SO LB O OO
which has the address of 17707 Grandview Drive, Hazelcrest, IL 60429

("Property Address®):
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Alfleyd Butler and Patrlicla A, Butler,His Wife, as Joint Tenants with
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premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if nol mude promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is economically feasible and
Lender's security is not lesseped. If the restoration or repair is not economicaily feasible or Lender's
security would be lessened, the insurance procgeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower sbandons the
Property, or does not answer within 30 days a notice from Lender thot the insurance carrier has offered to
settle a claim, then Lender may collect the insursnce proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sums secured by this Sceurity Instrument, whether or not then due. The
30-day period will begin when the notice is given.

UsiieseLender and Borrower otherwise agree in writing, eny application of proceeds to principal shall
not extend or-postpone the due date of the monthiy payments referred to in paragraph 1 or change the
umount of the-peyments. 1f under paragraph 17 the Property is scquired by Lender, Borrower’s right to
eny insurance polivies and proceeds resulting from damage 10 the Property prior to the ancquisition shall
pass to Lender to the‘extent of the sums secured by this Security Instrument immediately prior to the

acquisition,

5. Occupancy, Iresarvation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds; Condzwiniums; Planned Unit Developments. Unless Borrower's loan
application and Lender's [oan approval provided that the Property was not required 10 be occupied as
Borrower's principal residence, Borrow.r shall occupy, establish, and use the Property as Borrower's
principal residence within 60 days afte: tie execution of this Security Instrument and shall continue to
occupy the Property as Borrower's principel residence for at least | year after the date of occupancy,
urless Lender otherwise agrees in writing, which tonsent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are bayond~ lorrower's control. Borrower shall not destroy, damage
or impait the Property, allow the Property to detwriGrale, or commit waste on the Property. Borrower
shall not permit, or be alleyed to have permitted, the Yroparty to be used in vonnecticr with any illegai
setivity, In that regard, Borrower shall be in default if any orfeiture action or proceeding, whether civil
or criminal, is begun that in Lender's good faith judgment zould result in forfeiture of the Properiy or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest.
Bor:ower shail also be in default if Borruwer, during the loan appiicntion provess, gave materially false ov
inaccurate information or statements to Lender (or fniled to provide Lanues with any material infarmation)
in vonpection with the loan evidenced by the Note, including, but not limibs<-te, representations voncerning
Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with sli the provisions of the lease. [f Borruwer scquires fee title to the
Properiy. the leasehold and the fee title shall not merge unless Lender agrees to the murger in writing,

[f this Security Instrument is on a unit in a condominium or a plenned unit deveivpinent, Borrower
siall perform all of Borrower's obligations under the declaration or covenants creating ur governing ithe
condominium or planned unit development, the by-laws and regulations of the condominium or planned unit

development and constituent decuments.

6. Protection of Lender's Rights in the Property. If Borrower foils to perform the covenants
and agreements contained in this Security Instrument, or there is b legal proceeding that may significantly
affect Lender's rights in the Property (such us a proceeding in bankrupicy, probate, for condemnation or
forfeiture or to enforce laws or reguiations), then Lender may do and pay for whatever is necessary to
protect the value of the Property anel Lender's rights in the Property. Lender's actions may include
paying any sumg secured by & lien which has priority over this Security Instrument, paying insurance
premiums, appearing in court, paying reascnable attorneys’ fees and enmtering on the Property to make
repuirs. Although Lender may tnke action under this paragraph 6, Lender does not have (o do so,

Any amounts disbursed by Lender under this parageaph & shall become additionnl debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender ngree 10 other terms of payment, these
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notice shall be directed to the Property Address or any other address Borrower designates by natice 1o
Lender. Any notice to Lender shall be given by first cless mail jo Lender’s address stated berein or any
other address Lender designmtes by notice to Borrower. Any notice provided for in this Security
instrument shall be desmed 10 have been pivern to Borrower or Lender when given as provided in this

paragraph 2.

13. Governing Law; Severabifity. This Seeurity I[nstrument shall be governed by federal law,
Hhaois Jaw and eny local law that applies in the place in which the Property is located. In the event that
ony provision or clauce of this Security Instrumend or the Nete conflicls with applicable law, such conflict
shall not affect other provisions of this Security Instrument or the Mote which can be given effect without
tha conflicting provision, 'I'c this end the provisions of this Security Instrument and the Note are declared

to be severable,

4. ‘oorcower’s Copy. BHorrower acknowledges receipt of photocopy or # conformed copy of the
Note and of tus-Security Instrument.

15. Sale ¢i Mote: Change of Loan Servicer. The Note or a partial interest in the Note (1ogether
with this Security Instrument) may be sofd one ar more times without prior notice to Borrower. A sale
may result in a change it fhe entity (known s the "Loan Servicer”] that collects monthly payments due
under the Nate and this lovurity Instrument. There also may be one or tmore changes of the Loan Servicer
unrelated to a sale of the Notl. (fahere is v change of the Loan Servicer, Borrewer will be given written
notice of the change in accordance wish paragraph 12 and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to which payments should be made, The nctice will
also contain any other information requirec by npplicable law.

16, Hazardous Substances. Borrower tbhall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substences on or in the Property. Borrower shall not do, nor allow anyone
sise 1o do, anything affecting the Property that is-in violation of any Environmental Law. The preceding
two sentences shall not apply 10 the presence, use, oi storage on the Property of small quentities of
Hazardows Substances that are generslly recognized tn'cs eppropriste 10 normal residential uses and to

matntenance of the Property.

Borrower shail promptly give Lender written notice of any (nveitigation, claim, demand, jawsuit or
other action by any governmeninl or regulatory ageicy or private pacly involving the Property and any
Hazardous Substance or Bnvironmental Law of which Borrower has acteal Lnowledge. If Borrower fearns,
or is mtified by any governmenlal or tegulatory suthority, that any removei-or other remedistion of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in his paragraph 16, "Heazardous Substances” are thase substances defied as loxic or
hazardous substances by Environmental Law and the following substances: gesoline, ‘(cad-based paint,
kerosens, other flammable or toxic petroleum products, toxic pesticides and herbicides, voletily solvents,
malerinls cantaining asbestos or formaldehyde, and radioactive materiels. As uvsed in this paregraph 16,
"Rnvironmental Law" mesns feceral laws and laws of the jurisdiction where the Property is located that

relate to health, safety or environmental proteciion.

17. Lender's Rights if Borrower Faus to Keep Promises and Agreements. If any of the
events or conditions describud in subparagraphs (A), (B), {C), (D), (5) or (F} of this perngraph 17 shall
oceur, Lender, after giving Borrower any timely notice of Borrower's right to cure as may then be
required by npplicable taw and Borrower's failure 1o cure within the time period set forth in such notice,
may require that Borrower pay immediately the eatire amount remaining unpaid under the Note and this
Security Instrument. This reguirement will be called "[mmediate Payment in tull”

If Lender requires lmmediate Payment [n Pull, Lender may bring o lawsuit to lake away all of
Barcower's remaining rights in the Property and 10 have the Froperty sold. At this sale Lender or another
person may wequire the Property. This is known as "foreciosure and sele.” If the proceeds of this sale nre
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REQUEST FOR NOTICE OF DEPAULT AND FORECLOSURL
UNDER SUPERIOR DEEDS TO SECURE DERT, MOKTGAGES OR DEEDS OF TRUST

Rorrower and Lender request the hoider of any mortgage, deed of trust or other encumbrance which
has prioridy aver this Security fastemment to give notice to Lender, at Lender's nddress set forth on page
one of this Security Instrument, or at uny ather address for notice provided by Lender to such holder, of
any default under any such superior instrument or encumbrancs end of any sale or other uction o enforee
such superior instrument or encumbrance,

BY SIGNING BLELOW, Borrower sccepts and agrees to the terms and covenants contained in this
Security Instrument snd in any rider(s) executed by Durrower and recorded with i1,

X ’\\‘ ‘Rﬁ}&}u’ {Soal) (\\_

u?f(;'frh Borrower Patviciuy A, Butler Borrawer
A (Susl) {Sesl)
Borrawer Borrower
STATE O ILLINOIS )

COUNTY OF  COO0K )
L DvE M. o a(n) , notbdey NS in und fer said County and State,
do hereby certify that Alfloyd Butler and Patricla A, Butler, his wife, as Joint Tenants
with the Right of Survivorship personslly

known to me o be the same person(s) whose name(s} isAnre) subssribed to the foregoing instrument,
appeared before me this day in person, nnd acknowledged (Hat she (he) {thevi signed and delivered the seid
instrument s her (his) (1heir) free and voluntary act, for the uses and purposes therein set forth.

GIVEN under my hand and offictal seal, this 22nd

OFFICIAL SEAL

DAVE M NODA
NDTARY ¢UULIC STATE OF )LLING
it V5 LLINO1S
M7 COMMISSION E2MRES:07:0/00
VWAV WAAAA A AN,

Thig instrument was prepared by:

y of November, 1990,

I'w_mgx\_wm

Céntennial Mortgage Company, a
Division of Superior Bank FSB
Kubra Hyder

0909L696

AFTER RECORDING RETURN TO:
Centennial Mortgage Company, a Divigion of Superior Bank FSB
135 Chestnut Ridge Road
Montvale, New Jersey 07645
Attn: Recerded Documents Dept

Brokers Title Insurance Company
2 Mid America Plaza

Suite 800

\ 1L IST/ZND MORTGAGE (719190} PAGE B of R Qakbrook Terrace. || 60181
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SCHEDYULE ’A’

10T &/ IN THE LOT ADDITION TO PACESETTER KNOLLCREST HARRY M,
QUIN:/ MEMORIAL SUBDIVISION (OF PART OF THE EAST 1/2 OF THE

NCPT%:3ST 1/4 OF SECTION 26, TOWNSHIP 36 NORTH, RANGE 13, EAST
OF Tk THIRD PRINCIPAL MERICIAN, IN COOK COUNTY, ILLINOIS.

PIN.KG. 28-36-104-032-0000

COMMONLY KNOWN AS: ‘17707 GRANDVIEW DRIVE, HAZEL CREST, ILLINOIS
60455

03096696

Brokers Title Insurance Co.
Twe Mid America Plaza, Ste, 800
Oakbroek Terrace, 1L 60181
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ADJUSTABLE RATE RIDER
(LIBCR 6 Month Index {As Published in The watl Streat Journd!) -~ Rate Caps)

THIS ADJUSTABLLE RATHE RIDER is made this 22nd day of November,

and i+ incorporated into and shall be deemed to amend ond supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument®) of the seme date given by the undersigned {the "Borrower") to

securs Borrower's Adjustuble Rate Note (the "Note") vo Centennial Mortgage Company,

5850009182

1996,

a

Divinion of Superior Bank FSB (the "Lender")

of the same date and covering the property described in the Security Instrument and Joceted at:
17707 Granidview Drive, Hazelcrest, IL 60429

{Property Address)

THE NOTS 'CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
INTEREST RATr AND THE MONTHLY PAYMENT. THE NOTE LIMITS
AMOUNT THE GORROWER'S INTEREST RATE CAN CHANGE AT ANY
TIME AND THE MAXIMUM RATE THE RORROWER MUST PAY.

ADDITIONAL COVENANTS. Ta addition to the covenanls and agreements made in
Instrument, Borrower and Lender further covenent and agree as follows:

I, INTEREST RATE AND MONTHLY PAYMENT CHANGES

THE
THE
ONB

the Security

The Note provides for an initial interest rate.nf . 12.500%  (the "Initinl Kate"}). The Note provides

for changes in the interest rate and the manthly payirsnts as follows:

This Note is not payable in installments st cqual amounts, Larger instsliments
may be due as provided herein. The interest rute in'sifect on the date of this Note (*Initial
Rate") 18 12.500% per year, which, except for odd days’ ‘ntesest, if any, will be applied 10 a
360 day year onsisting of 12 months with 30 days esch. 1stzrest begins to accrue
¢n the date set forth in Section 2.
The interest rate | will pay may change on the 18t day of Janwary, 19992,

ored an that dey every 6th month thereafter. Lach date on which my ‘intcrest rate could change
is colled a “Change Date"

Beginning with the first Change Date, the interest rate will be based onan‘index. The
adex™ is the average of interbunk offered rates for 6 month U.S. doliar-denomiratcd deposits
in the London market {"LIBOR") ns published in The wai Straot Journe/ "Money Ratr® table.
The "Current Index” is the most recent Index vaiue available ns of the date forty-five (%5) days
before each Change Date if such date falls on a {riday or, if such date does not fail on a
Friduy, then the "Curront Index” is the most recent Index vafue available as of the Priday
immediataly preceding the date forly-five (45) days before each Change Dute. Before eaci
Change Date the Note Holder will calculate the new interest rate, which, except for any odd
days’ interest upon prepayment in full, will be applied to a J60 day yenr consisting of 12
months with 30 days each, by sdding 7.500 percentage points (the "Margin") fo the
Current [ndex. When a raw rale is delermined, the rate will be rounded to the nearest 1/8%.
The Note Holder will then determine the amount ¢f the Jevel monthly peyment that will be
sufficient to remay the then unpaid principal in full by the maturity date of this Nowe, sssuming
that all delinguent payments sre made and that all future payments are made when Jue,

03092696

BEL. IMT. ACTRUAL
15T/IAD), RATI LIBOR 6 MOATH LNDEX MTG. RIDER
DISCOUNT 24 MONTHYMONTILY SIMPLE (9/96) PAGE | OF ¥
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BY SIGNING BELOW, Borrower accepls and agrees 10 the terms and covenants contained in this Adustable
Rute Rider.

| A0 B

B Alfloyd Butlaf,” Borrower

3
." a ’ e ;
E W%/Q// ém[ ;
Patricia A. Bulter Borrower
{Sual)
Borrower
{Seal}

Borrowsr

DEL. (M. ACCRUAL QL

IST/ADJ. RATE LIBOR 6 MONTH INDEX MTG. RIDER

LISCOUNT 24 MONTHS/MONTHLY SIMPLE (9/96) PAGE 3 OF 3 5@53“
&3
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o
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Brokers Title Insurance Company
2 Mid America Plaza

Suite 800

Oakbrook Terrace, Il 60181
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