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MOFTGAGE
THIS MORTGAGE IS DATED NOVEMSER 25, 1996, betwacn LAWRENCE O. GUNN and SONDRA L. GUNN, HIS

WIFE, whose addreas Is 930 S. CHESTNUT AVE, ARLINGTON HEIGHTS, IL 60005 (referred to below as

"Granlor"); and GUARANTY BANK $SB, whose address Is 115d Jorie Blvd Sulte 355, Oakbrook, IL 60521
(referred to below as “Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warra:ts, and conveys to Lender all .

of Grantor's right, title, and interest in and to the following described real pronerty, together with all existing or
subsequentiy erected or affixed bulldings, improvements and fixtures; @il casements, rights of way, and
appurtenances; ali water, water rights, watercourses and ditch rights (includirg stock in utilities with ditch or
irrigation rights); and al! other rights, rovalties, and profits relating to the real pranerly, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, S.ate of lllinols (the "Real
Property™):

THE SOUTH 75 FEET OF LOT 53 IN R.A. CEPEK'S ARLINGTON HIGHLANDS, 4 SUBDIVISION OF
PARTS OF SECTIONS 4 AND 9, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE TI1iR.D PRINCIPAL
MERIDIAN, AND PARTS OF SECTIONS 31 AND 32, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or s address is commonly known as 930 S. CHESTNUT AVE, ARLINGTON HEIGHTS, IL
60005. The Real Property tax identification number is $8-34—4+6=048: 20~ 30 Yz -~ 00y

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to alf leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Unitorm Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms nol
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated
November 25, 1996, between Lender and Grantor with a credit Himit of $40,000.00, together with all renewals
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Loan No 16-51001146 (Continued)

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governad by the following provisions;

Possesslon and Use. Until In default, Grantc may remain in possession and control of and operate and
manage the Real Property and collact the Renis.

Duty to Maintaln. Grantor shall malntain the Property In tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary {0 preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, parmit, or suffer any
stripping of or waste on or to the Properly or any portion of the Property, Without limiting the generality of the
foregaing, Grantor will not remove, or |%mmt 10 any other parly the right to remove, any limber, minerals
(including oil and gas), sol!, gravel or rock products without the prior written corsent of Lendar.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and pavable all
suing secured by this Mortgage upon the sale or lransfer, without the Lendar's prior written consent, of all or any
part of the Real ™raperty, or any Interest ir: the Real Property, A "sale or transfer" means the conveyance of Real
Properly or any right, title or interest thereln; whether iegal, beneficlal or equitable; whether voluntary or
involuntary; whethar ov outright sale, deed, instaliment sale confract, land contract, contract for deed, leasehold
interest with a t@rm greair than three (3) years, lease-oplion contract, or by sale, assignmeant, or transfer of any
bensficial interest In or ¢ any land trust holding titie to the Real Property, or by any other method of conveyance
ol Real Property interest. ' any Granter is a corporation, partnership or limited Habilily company, transter aiso
includes any change in cwneishir-of more than twanty-five percent (25%) of the vating stock, partnership interests
of Himited liability company interest#,-as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohlbites by federal faw or by lilinols law.

'{ﬁA)r(tES AND LIENS, The following provisiuns relating te the taxes and liens on the Property are a part of this

orgage.
Payment. Grantor shall pay when due (2:2-in all events prior to delinquencyt) all taxes, payroll taxes, special
taxes, assassmenis, water charges and sawar gervice charges levied against or on account of the i*rcperiy.
and shall pay when due all claims for work Gona on or for services rendered or material furpished 1o the
Property. Grantor shall maintain the Ptopen?; frez-of all liens having priority over or equa!l to the interest of
Lender ‘under this Mortgage, except for the lien of laxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otheivaisa provided in the following paragraph.

&R?FERW DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
ortgage.

Maintenance of Insurance. Grantor shall procure and ‘mantain policies of fire insurance with standard
extended coverage endarsements ci an actual cash value Sasis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avolr application of any coinsurance clause, and
with a standard morigages clause in favor of Lender. Policies st.alt bx written by such Insurance companies
and in such lorm as may be reasonably acceptable to Lender, Granisi shall deliver to Lender cenlficates of
coverage from each insurer contalning & stipulation that covarage will agt be cancelled or diminlshed without a
minimum of ten (10) days’ prior writien natice to Lender and not contaning any disctaimer of the insurer's
liability for fallure to g{ive such notice. Each [nsurance policy alse shall inclide an endorsement providing that
coverage in favor ot Lender will not be Impaired In any way by any act, omigsion or default of Grantor or any
other person. Should the Rea! Property at any time become located in an arex decignated by the Director of
the Federal Emergency Managemant Agency as a special flood hazard area, Grantor agrees to obtaln and
maintain Federal Flood Insurance for the full unpaid principal balance of the loan,-p-u.the maximum policy
limils set under the National Flood Insurance Program, or as otherwise required by Lznder, and to maintain
such inzurance for the term of the loan.

Application of Proceeds. Grantor shail proma:tlsé nollg Lender of any loss or damage to it Property If the
estimated cost of repair or replacemsnt exceeds $1,000.00. Lender may make proof of loss-ir Grantor falls to

do 8o within fifteen (15) days of the casualty. Whether or not Lender's securlt?/ 8 impalred, Lender may, at its
election, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property,
or the restoration and repair of the Property.

EXPENDITURES BY LENDER. |If Grantor fails tc comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as required below, or If any actlon or proceealng &8
commenced that would materially attect Lender's interests in the Froperty, Lender on Grantor's behaif may, but 30
shall not be required 1o, taks any action that Lender deems appropriate. Any amount that Lender expends in so 3¢
daing will bear interest at the raté provided for in the Credit Agreement from the date incurred or paid by Lender to 95
the date of rega ment by Grantor, All such expenses, at Lender's option, will &a)? be payable on demand, (b) be .Ci;,l
auded to the balance of the credit line and be apportioned amony and be payabie wit any instailment payments {5
10 become due during either éi) the term of any applicable insurarice policy or” (il) the remaining term of the Credit @
Agreement, or gc_) be treated as a balloon payment which will be due and payable at the Creclit Agraement's o)
malurity, this_nf ortgage also will secure payment of these amounts. Tha rights Froyided for in this paragraph

shall be In additicn to any other rights or any remedies to which Lender may be entitled on account of the default. @

Any such action by Lender shall not be construed as curing the default so as to bar Lender from any remedy that

it atharwisa would have had.

mAr?RANTY; DEFENSE OF TITLE. The folfowing provisions relating to ownership of the Property are a part of this
ortgage.
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Loan No 1651001146 {Continued)

Mortgage and by this reference is made a part of this Mortgage just as If all the provisicns, terms and conditions
of the Exhibit had been fully set forth in this Mortgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

x_ Kaiiune . v

LAWRENCF 0. GUNN

xX_ .z__m" J%U)M‘/
ONDRA L. GUMN 1~

—— —

WAIVER OF HOMESTEAD EXEMFTION

[ am signing this Welver of Homestesd Fremplion for the purpose of expressly relensing and walving all
rights and beviefite of the homastead exemirtion lawa of the State of lilinois as to all tlebts secured by this
Mortgage. | underatand that | have no llabilily fir any of the atfirmative covenants In thia Moripage.

X )
INDIVIiDUAL ACKNOWL:D(‘«.‘ENT
FY2a0 o A VAAAAANWAVA
STATE OF _ / 22RN1)) ) § -/ ~FFICIAL SEAL
/ R 3 OANIEL L KIN'DL “
COUNTY OF ,Ou AbL ) § A B FPRERI08RARO
AR RSN
On this day before me, the undersigned Nolary Public, personally appeared LAWRENCE 5. GUNN and SONORA

L. GUNN, to me known to be the individuals descriped in and who executed the Mortgage, aid acknowledged that
ary act and deed, for the uses and purposes therain mentioned.

ZJ, day of @ﬂﬂdd 19 "Z

Reslding ot (ML - A ﬂﬂ’}w/u&

—— - / '
Notary l:b!}l‘ and for { /Etate of AL =

/

My compnission expire, 9;/2 ?‘(’/{Q g}

4

Brokers Title Insurance Co.
Two Mid America Plaza, Ste. 800
Oakbrook Terrace, 1. 6018}
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