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0007281155 MORTGAGE {5@ |
J o)

THIS MORTGAGE {"Security Instrument) s given on November 16 . The mongagor is
HUBERT ZALBJSKI, A SINGLE MAN RACHELOR

A2

(*Barrower™). Tuis Security [astrument is given to
CITY PINANCE, INC.

which is otganizod and existing under the laws of ~ THE STATE OF Tul INOIS . and whose
address is 5501 W, IRVING PARK ROAD, CHICAGO, IL 60644
(*kcuder™). Borrower owes Lender the principal sum of
NINETY 51X THOUSAND FOUR HUMDRED & 00/100
Dotiaws (U.S. § 96,400.00 ),
This debt is evidenced by Borrower's noie dated the same date as this Security Instrument {"Nate®), which provides for monthly
payments, with the full debt, if not paid carlicr, duc and payable on DECEMBER 1. 2626 . This Security
lnstrument secures (o Lender: (a) the repayment of the debs evidenced by the Noie, with interest, aud all renewals, extensions and
medifications of the Noie: (b} the payment of alt other sums, with interest, advanced under paragraph 7 t0 protect the security of {0
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Secrizy Instrument and the o
Note. For this purpose, Barrower docs hereby mongage, grant and convey to Lender the following describa! propersy located in @&
Cook County, Hiinois:
LOT 78 IN TIFFANY PLACZ UNIT 2 BREING A SUBDIVISION OF PART OF THR SOUTHWRS.
1/4 AND PART OF THE SOUTHBAST 1/4 OF SECTION 14 TOWNSEIP 41 NORTH, RANGE $
BAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THRREQOF RECQORDED

SEPTEMBERR 17, 1987 AS DOCUMENT 87511545 IN COOK COUNTY, ILLINOIS.
£ 'I\JJH LE

which has the address of 51 N. OLTENDORF RD., STREAMWOOD [Street, City),

Iifinois 60107 {Zip Code} (*Property Address™);
Parcel No. 06-14-424-031-00060
ILLINOIS - Sitgle Family - FNMAJ/FHLMC UNIFORM

e pox 333071 R
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Z2. Release. Upon payment of all sums sccuréd by this Security [nstrument, Lender shall release this Security Instrumient

without charge to Borrower. Borrower shall pay any recordation costs,
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument, [f onc or more riders are executed by Borrower and recorded together wilh this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and sgreements of this Security Instrument as if the rider(s) were a pant of this Security Instrument.

(Check applicable box(es)]
{1 Adjustable Rate Rider { ] Condominium Rider I} 14 Family Rider
[_) Graduated Paymen: Rider {_% Planned Unit Developmant Rider  {__] Biweekly Payment Rider
I} Balloon Rider {1 Rate Improvement Rider {] Second Home Rider

[ VA Rider - ] Otherts) [specity]

BY SIGNING BELOV/, Borrowe: zocepts and agrees to the 1erms and covenanis contained in this Security Instrument and in
any rider(s) executed by Borrower and (2corded with it.

Witnesses: _ .
Mﬁﬂé%,_my
HOBERT ZALBJSKI Borrower

STATE OF ILLINOIS, CW/ Covanity ss:

l.  THE UNDERSIGNED a Notary Public in and for sad county and state do kersby centify tha
BUBERT ZALBJSKI, A Single Man [ ﬁ((,(jktﬂﬁ
!

signed and delivered the said instrumentas  HIS free ana voluntary act, fi
Giver under my band and official seal, this  26TH day of

My Commission Expires:

“f, 1CiAL SEAL”
Azeczeh Abed Marhnkus

Notar: Pubhe, State & Plnois
My Comer oone Drmras Ky 1A 1973

A ERAL) %5 Prgc o6 Form 3014 9790
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TOGETHER WITH all the improvements now or hereafter crected on the property, and al! casements, appurienances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instroment as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to wnorigage,
grant and convey the Properzy and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenasits for national use and nop-uniform covenants with Jimited
variations by jurisdiction to constinue a uniform security instrument covering real propesty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note.

2. Funds for Taxes and Insurance.  Subject 0 applicable law or 1o a written waiver by Lender, Borrower shall pay to
iender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: () yearly taxes
and assessments which may artain priority ovey this Security Instrument as a licn on the Property: (b) yearly leasehold payments
or ground rents on'the-Uroperty, if any; (¢ yearly hazard or property insurance premiums; (i) yearly flood insurence premiums, if
any; (e) yearly mortgage insurance premiums, if any: and (f) any sums payable by Borrower 1o Lender, in accordance with the
provisions of paragraph 2, i lieu of the payment of mortgage insurance premjums. These items are called "Escrow frems."
Lender may, at any time. coli¢zi and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
morigage loan may require for-Boewer’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time (o time, 12 U.L.C. Section 2601 ef seq. ("RESPA"), unless another law that 2pplies to the Funds sets a lesser
amount. If so, Lender may, at any time, colicct and hold Funds in an amouni not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the houis of current data and reasonable estimaies of expenditures of future Escrow lems or
otherwise i accordance with applicable law.

The Furds shall he beld in an instinution whose deposits are insured by a federal agency, instramentality, or entity (including
Lender, if Lender is such an insticution) or in any Frderal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltrems. Lender may not charge Borrower for holding and upptying the Funds, annually analyzing the escrow account, or verifying
the Escrow hiems, unless Lender pays Borrower interest ofi the Funds and applicable law permits Lender 1o make such a charge.
However, Lender may require Borrower to pay a one-time ¢harge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law providies otherwise. Unless an agreement is made or applicable law
requires interest (o be paid, Lender shail not be required to pay boriower any interest or camnings on the Funds. Borrower and
Lender may ageee in writing, however, that interest shall be paid on the uMds. Lender shall give to Borrower, withowt charge, an
annual accounting of the Funds, showing credits and debits to the Funds aud ‘he purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secursd by Sis Seerrity Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by appli -abic Jaw, Lender shal} account ¢o Borrower for
the excess Funds in accerdance with the requirements of applicable law, If the amouric " the Funds held by Lender at any time is
not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in wriing, 2:d, in such case Borrower shall pay
to Lender the amount necessary 1o make up the deficiency. Borrower shall make up the osficiency in no more than twelve
monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shail prompdy rrand to Borrower any Funds
neld by Lender. If, under paragrapin 21, Lander shall acquire or sell the Property, Lender, prior tv-the cumisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against e sums secured by this
Security Instrument.

3. Application of Paymicats.  Uniess applicable law provides otherwise, all payments received by Lender waler paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 amounts payable under paragraph 2;
third, to interest due: fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrewer shall pay all taxes, assessments, charges, fines and impositions attribuzable (o the Property
which may attain priority over this Security Instrument, and leasehold payments or ground remts, if any. Borrower shall pay these
obiigations in the manner provided in paragraph Z, or if not paid in thai manner, Borrower shall pay them on time directly to the
person pwed payment. Borrower shail prompy furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower stall promptly fumish to Leader receipis evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrawer: () agrees in
writing 10 the payment of the obligation secured by the lien in a manner acceptable o Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operale to prevent the
enforcement of the lien: ar (¢) secures from the holder of the licn an agreement satisfacwory to Lender subordinating the lien w
this Security Instrument. f Lender determines that any part of the Property is subject to a lien which may attain prienly over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set fotth above within 10 days of the giving of noice. ity
A SRAL) wsm P 26 ¥orm 3014 9190
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erecied on the Propetty
i insurcd against loss by fire, hazards inchuded within the term "extended coverage” and any other hazards, including flcods or
fiooding, for which f.ender requires insurance. This insurance shall be maintzined in the amesuls and for the periods ihat Lender
requires. The insurance carritt providing the insurance shait be chosen by Borrowzr subject 1o Lender's approval which shatl not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's opiion, oblain
coverage to protect Lender’s nghts in the Property in accordance with paragraph 7.
. Al insurance policies and rencwals shail be acceptable to Lender and shall include a standard mortgage clause. Lender shall
o have the right o hold the policics and repewals. 1f Lender requires, Berrower shall promptly give to Lender all receipts of paid
‘,f premiums anc renewal notices. In the event of loss, Borrower shall give prompt hotice to the insurarice carrier and Lender, Lender
w may make proof of loss if not made promptly by Borrower.
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or fepair is cconomically feasible and Lendar's security is not lessened. If the restoration of
repair is not economically feasible or Lender's security would be Jessened, the insurance proceeds shall be applied to the sums
secured by this Security. [nstrumsnt, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property. or does not aast/er within 30 days a notice from Lender that the insurance cartier has offered (o seitle a claim, then
Lender may collect the inzurance proceeds. Lender may use the proceeds (o repair or resiore the Property of o pay sums secured
by this Security Instrument, whesher or not then dus. The 30-day period will begin when the notice is given.
Unless Lender and Borrwer otherwise agree in writing, any application of proceeds lo principal shall not extend or posipone
the due datz of the monthly pavmeiu refecred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lende:. Borrower's right to any insurance policies and proceeds resulting from damage 1o the
Property prior © the acquisition shail rzss 0 Lender (o the extent of the sums secured by this Security Instrument immediately
pirior (o the acquisidon.
6. Occupancy, Preservation, Maintenane and Protection of the Propecty; Borrower’s Loan Application; Leaseholds.
Boctower shall occupy, establish, and use the Prcperty as Borrower's principal residence within sixty days afier the execution of
this Security instrument and shall continue to occupy S Propetty as Borrower’s principal residence for at least one year aftes the
dare of occupancy, unless Lender otherwise agrees i writing, which consent shall pot be unreasonably withheld, or unless
extemuating circumstances exist which are beyyord Borrowsr’s comrol. Zorrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, of comumt waste on the Property. Borower shall be in defavlt if any forfeinre action or
proceeding, whether cvil or criminal, is begun that in Lender'. good faith judgment could result in forfeitase of the Property of
| otherwise materially impair the lien created by this Security Instnume.si of Lender's security interest. Borrower may Qure such 2
j default and reinstate, as provided in paragraph 18, by causing the (ctiup or proceeding (0 be dismissed with a ruling thay, in
Lender’s good faith determination, precludes forfeiture of the Borrower's inierast in the Property or other material impairuent of
the lien created by this Security Instrument cr Lender’s security interest. Berrower shall also be in default if Berrower, during the
joan applicalion process, gave materially false or inaccurate information or staleme=z to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Noie, inclyding, but not fimited to, represeniations
concerning Borrower's occupancy of the Property as a principal residence. If this Secority, Instrument is on a [easehcld, Borrower
shall comply with all the provisions of the fease. If Borrower acquires fee titie to the Proréity, the leasehold and the fee title shail
not merge unless Lender agrees (0 the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 10 perform the COYEDLIS and agreements contained in
this Secuity Instrument, or there is 2 legal proceeding that may significantly affect Lender’s righis in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thop Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Leadst’s actions may inctude
paying any sums secuced by a lien which has priarity over this Security [nstrument, appearing in covat, paying reasonable
attorneys’ fees and entening on the Property (o make repairs. Although Lender may take action ander this Taragraph 7, Lender
does oot have o Jo so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
tnstrument. Unless Borrower and Lende, agree o other terms of payment, these amounts shal} bear interest from the date of
disbursement at the Note rate and shall be payable, with inicresi, upon notice from Lender to Borrower requesting payment.

8, Mortgage Insurance  if Lender required morigage insurance as a condition of making the loan secured by this Security
Insirument, Borrower shall pay the premiums reguired 10 raaintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance COverage required by Lender lapses or ceases 10 be in effect, Borzower shall pay the premiums required 10
obuain coverage substaniially equivalent to the mortgage insurancc previously in cflect, at a cost substantially equivaleas to the
cost to Borrower of the morigage insurance praviously in effect, from an alternate mortgage insurer approved by Lender. If
substasti=ily equivalent mortgage insurance coverage is nol available, Borrower shall pay to Lander cach month a sum cqual (o
ore-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, usc and relain these payments as a loss reserve in lieu of morigage insurance. Loss reserve

nigals;
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. payments may po longer be tequired, at the option of Lender, if morngage insurance coverage (in the amount and for the period

; that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
;. premiums required to maintain morigage insurance in effect, or 1o provide a loss reserve, until the requirement for mongage
*- insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

5 9. Inspection. Lender or its agent may make rcasonable entries upon and inspections of the Property. Lender shalf give
. Barrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in comncstion with any
"~ condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
+ shall be paid 10 Lender.

. In the event of a tofal taking of the Property, ihe proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of 2 partial taking of the Property in which the fair market
value of the Property immsdiately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security [nstrument shall be reduced by the amount of the proceeds multiplied by the foilowing fraction: () the total amount of
the sums secured im:aediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall‘ee naid 1o Borrower. In the event of a partial taking of the Property in which the fair markei vatue of the
Property immediately before the taking is fess than the amount of the sums secured immediately before the taking. unless
Borrower and Lender otherwisc agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Sccurity niument whether or not the sums are then due.

§f the Property is abandoned ty Porrower, or if, after notice by Lender to Borrower that the condemnor offers 10 make an
award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the procr<ds, at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not L7 cue.

Unless Lender and Borrower otherwise agree i vriting, any application of proceeds to principal shall not extend or postpons
the due date of the monthly payments referred to in garagraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lunsc Not a Waiver.  Extension of the time for payment or modification
of amnrtization of the sums secured by this Security insisurent granted by Lender to any succassor in interest of Bortower shall
not operate (o release the liability of the original Borrower or Bzrrower's successors in interest. Lender shali not be required to
commence proceedings against any successor in interest or refuss 1o extend time for payment or otherwise modify amortization of
the suris secured by this Security Instrument by reason of any demran. made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remidv shall not be a waiver of or preclude the excrcise of any
right or remedy.

12. Successors and Assigns Bound: Joint and Several Liability; Co-sigrer=. The covenants and agreements of (this
Security Instrument shall bind and benefit the successors and assigns of Lender-and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shail be joint and severai. Ap; Borrower who co-signs this Security
[nstrument but docs not execute the Note: (a) is co-signing this Security Instrument i 10 mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrumens; (b) is net p isonally obligated to pay the sums
secured by this Security [nsirument; and (c) agrees that Lender and any oiher Borrower may agre= 10 extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note withot.t that Borrower's consent.

13. Loan Charges.  [f the loan secured by this Security Instrument is subject 10 a law which sets nixinmm loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 0 be collected Wi cunnsction with the loan
exceed the permitted [imits, then: (a) any such loan charge shall be reduced by the amount necessary 10 ridrica the charge to the
permitted limit; and (b) any sums already collected from Berrower which exceeded permitted limits will be reiimo24 to Borrower,
Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a diract payment to
Borrower. If a refund reduces principal, the reduction will be treated as a parial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Botrower designaies by notice to Lender. Any notice to Lender shali be given by first class mail to Lender's
address stated berein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed (0 have been given o Borrower or Lender when given as provided in this paragraph.

15. Govarning Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with appiicable law, such conflict shalt not affect other provisions of this Security Instrument or the Note which car be
given effect without the conflicing provision. To this end the provisions of this Security Instrument and the Noie are declared to

be severable.
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., 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.
.© 17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
“1sold or wansferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is oot 2 naral person) without
1ender's prior written consent, Lender may, 2t its option, require immediate payment in full of all sums secured by this Security
: Instrument. However, this gption shall no be exercised by Lender if exercise is prohibited by federal law as of the daie of this
"/ Security Instrument.
‘. 1f Lender exercises this option, Lender shall give Borrawer notice of acceleration. The notice shall provide a period of not less
“+ than 30 days from the date the notice is deiivered or mailed within which Borrower must pay all sums secured by this Security
_Instrument. if Borrower fails (o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Securit; fnstrument withoui further potice or demand on Borrower.

18. Borrower’s Right !0 Reinstate.  If Borrower metts cerain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of. (a) S days (or such other period as
applicable law may specify for reinsiatement) before sale of the Propetty pursuant to any power of sale contained in this Security
Instrurmene; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a} pays Lender all
sums which then wialk! be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covinants or agreements; (c) pays all expznses incurred in enforcing this Security Instrument, including, but
not limited to, reasonabl abomeys® fees; and (d) takes such action as Lender may reasonably require tc assure that the lien of this
Security [nstrument, Lend<¢’s’ rights in the Property and Borrower's obligation (o pay the sums secured by this Sccurity
listrument skall continve unclanyed. Upon reinstatemen: by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effectiveas i no acceicration had occurred. However, this right tn reinstate shall not apply in the cass of
acceleration under paragraph 17,

19. Sale of Note; Change of Loan Sevvicer.  The Noic or a partial intzrest in the Note (together with this Security
Instrument) may be soid one or more times vithout prior notice to Borrower. A sale may resull in a change in the entity (known
as the “Loan Servicer®) that collects monthly paymen's due under (he Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated th a-s7ic of the Note. If tiwre is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance witipuagreph 14 above and applicable law. The notice will state the same and
address of the new Loan Servicer and the address to woich-payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrowsr shall not causz o: permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do. 707 allow anyone clse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two seni=r.er shali not apply to the presence, use, or sierage on the
Property of small quantities of Hazardous Substances that are generally relonized to be appropriate 1o normal residential uses
and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, clm; demand, lawsuil or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardows Substance or Environmental Law
of which Borrower has actual knowledge. I Borrower leamns, or is notified by any goveroriental or regulatory authorizy, that any
emoval or other remediation of any Hazardous Substance affecting the Property is necesiar, Borrower shall prompily take ali
necessary remedial actions in accordance with Environmental Law.

As used in chis paragraph 20, “Hazardous Substances® are those substances defined as loxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic penvoleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioacuv. materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Propercy < located thai relate
to health, safety or environmental protection.

NON-UNIiFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shali give notice 1o Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security instrumient (but not prior to acceleration under paragraph 17 uniess
applicable lav- provides otherwse). The notice shall specify: () the default; (b) the action required to cure the default; (c)

a date, not less than 36 days from the date the notice is given lo Borrower, by which the default must be cured; and (d)
tkat failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail further inform
Borrower of the right to reinstate alter aceeleration and the right to essert in the foreclosure proceeding the non-existence

of a defauit or any other defense of Berrower to acceleration and foreclosure, If the default is not cured on or befote the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured dy this
Security Instrument without further demand and may foreclos: this Security Instrument by judicfal proceeding. Lender

shall be entitled 1o collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, bt not
timited to, reasonable attorneys’ fees and costs of title evidence.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 26th day of November )

1996 | and is incorporated into and shall be deemed to amend and suppiement the Morigage, Dead of Trust

or Security Deed (the "Security Instrument”) of the same date, given by the undersigned (the “Borrawcr*) to secure
Borrower's Note to

CITY FPINANCE, INC.
(the "Lender™)
of the same date and covering the Property dascribed in the Securiry Instrument and located at:

51 N/ OLTENDORF RD., STREAMWOOD, IL 60107

[Property Address]
The Property includss, it is oot limited to, a parcel of land improved with a dwelling, together with other such
parcels and cenain comunon arsas and facilities, as described in
(the "Declaration”).
The Propenty is a part of a pranned nnit development known as
TIFPFANY PLACE
{¥'2me of Manned Unit Development)

(the "PUD™). The Property also includes Borrower’s interest in the homeowners association or equivalent entity
awning or managing the common areas and fa.jlides of the PUD (the "Owners Association®) and the uses. benefits
and proceeds of Borrower's interest.

PUD COYENANTS. In addition to the covepants and agreements made in the Security [nstrument,
Borrower and Lender further covenant and agree as fol ows.

A. PUD Obligations.  Borrower shall perform ai o1 Borrowser's obligations under the PUD’s Constiment
Documents. The "Constituent Documenis” are the: (i} Deciaratirn; (if) articles of incorporation, trust instrument or
any equivalent document which creates the Owners Association: apl fiii} any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when dur, 71l dues and assessments imposed pursuant (o
the Constituent Documents.

B. Hazard Insurance. So Jong as the Owners Association mainti ins, with a generally accepled insurance
carrier, a “master” or "blanket® policy insuring the Property which is satizizziory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Les<ler requires, including fire and
hazards included within the term "exicoded coverage,” then:

() Lender waives the provision in Uniform Covenant 2 for the monthly payrecmu to Lender of the yearly
premium instaliments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard inswones zoverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Assiciation palicy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage urovided by the
master o¢ blanket policy.

In the event of a distribution of hazard insurance preceeds in licu of restoration or repair following a loss to
the Property, or to common areas and facilities of the PUD, any procseds payable to Borrower are hereby assigned
and shall be paid to Lepder. Lender shall apply the proceeds to the sums secured by the Security Instrumemy, with
any excess paid o Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liavility insurance policy acceptable in form, amount, and c¢xtent of
coverage (o Lender.
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D. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of ail or any part of the Property or (e common
arcas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid 10 Lender. Such proceeds shall be appiied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except afier notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent 10:

{i} the abandonment or termination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire or ciher casualty or in the case of a taking by condemnation or eminent
domain;

(i) any amendment to any provision of the “Constiluert Documents” if the provision is for the express
benefit of Lender:

(%, trmination of professional management and assumption of self-management of the Owners
Association; o7

(iv) any a.ton which would have the effect of rendering the public kability insurance coverage maintained
by the Owners Assaciufion unacceptable to Lender.

F. Remedies. (t Berrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Leader under this paragraph F shali become additional debt of Borrower secured by the
Security Instrument. Unless Zorrower and Lender agree o other terms of paymeat, these amounts shall bear interest
from the date of disbursement ‘@ I'ie Note rate and shall be payable, with interest, upon notice from Lender 1o
Borrewsr requesting payment.

BY SIGNING BELOW, Borrower accepts . agrees 1o the terms and provisions confained in this PUD Rider.

Tt 3"47( 44:#444' ’ (Seal)

HUBBRT ZATLT2KI -Barrowet

(Seal)

-Bormower

Ve (Seal)
-Borrower

-Borrower
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