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MORTGAGE 61401206
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December 6, 1996

THIS MORTGAGE (“Sccusity Instrument”) is given on
The mortgagor is

LISA M MATLLIARD, UNMARZIEDR .(}\)

N \J\ \
'}.,.
n
J

{"Borsower").

This Security Instrument is given to
CHASE MANHATTAN MORTGAGE CORPORATION which is organized and existing
under the laws of the State of New Jexrsey | andwvhus» address is

("Lendes"),

343 THORNALL ST EDISON NJ 08837
Borrower owes Lender the printipal sum of
One Hundred Eighteen Thousand, and 00/100 Dollars
(U.S 3 118,000.00 ). This debt is cvidenced by Borrowe: £ 'cuote dated the sarye date as this Security
Instrument ("Note"), which provides for morthly payments, with the full debt, it not prud zarlier, due and payable an
Jamuary 1, 2027 . This Security Instrument secures to Lender: (a) the repayioy ot Gf the debt evidenced by the Note,

with interest, and all renewals, extensions and modifications of the Noie; (b} the paymeni of all other sums, with interest,
advanced vnder Paragraph 7 1o profect the security of this Security Instrument; and {(c} the performunce of Borrower's covenants
and agreements under this Security Instrument and the Note. For this purpose, Berrawer does hereb) murgage, grant and convey

10 Lender the following described property located in
COOK County, [llinois:

UNIT 203, P-28, S-11, IN THE ALTGELD COMMONS LOFTS CONDOMINIUM
AS DELINEATED ON THE PLAT OF SURVEY GF THE FOLLOWING DESCRIBED
PARCEL OF REAL ESTATE (EXCEPT THE SOUTH 112 FEET CF THE EAST 49
FEET THERECF}; LOTS 12, 15 TO 23 AND THE 16 FOOT ALLEY LYING
NORTH AND ADJOINING LOTS 15 TO 19 AND SOUTH OF THE ADJOINING LOT
20 AS SHOWN ON THE PLAT OF JOHN F. LABAHN’S AND C. LABAHN'S SUB-

DIVISION OF THE SOUTH 4.01 CHAINS OF THE NORTHWEST 1/4 OF BLCCK
42 IN SHEFFIELD'S ADDITION TO CHICAGO, IN THE SOUTHWEST 1/4 OF
GE 14, EAST OF THE THIRD PRIN-

SECTION 29, TOWNSHIP 40 NORTH, RANGE 1¢,
ILLINOIS, WHICH PLAT OF SURVEY

CIPAL MERIDIAN, IN CCOK COUNTY,
TO THE DECLARATION OF CONDOMINIUM RE-

IS ATTACHED AS EXHIBIT "D
See Attached Legal Description
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COoOK COUNTY, ILLINOIS AS DOCUMENT NUMBER 94526886 AS AMENDED

FR@H TIME TQO TIME, TOGETHER WITH ITS UNDIVIDED PrRCENTAGE IN-
TEREST IN THE COMMON ELEMENTS. PIN 14-29-311-043-1011
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< pwhich has the address of
’; 2512 N BOSWORTH UNIT 203, CHICAGO, IL 60614 (*Property Address™;
¢ TOGETHER WITH all the improvements now or hereafter erected on the property, and afl easements, appurienances,

}

and fixtures mow or hereafter a part of the property. Ali replacements and additions shall also be covered by this Security
¢ Instrument. All of the foregoing is referred 1o in this Security Instrument as ihe “Property”.

] BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
»+ mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
; 3 warrants and will defend generally the title to the Propeny against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cavenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrumen! covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds Zur Taxes and Insurance. Subject to applicable Jaw or 0 a written waiver by Lender, Borrower shali pay
to Lender on the day smonthly paymients are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly
taxes and assessmuents which may attain prionty over this Security Instrurment as a lien on the Property; (b) yearly leasehold
payments or ground repts o7 th2 Property, if any; {c} yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (e} yearly no1gage insurance premiums, if any: and (f) any sums payable by Bormrower to Lender, in
accordance with the provisions of “arzgraph 8, in lieu of the payment of mortgage insurance premiums. These items are calied
“Escrow liems.” Lender may, at any time, collect and hold Funds in an amount not to exvecd the maximum amount a fender
for a federally related mortgage loan mav. require for Borrower's escrow account under the federal Real ~staic Settfement
Procedures Act of 1974 as amended from tizwao time, 12 U.S.C. §2601 ef seq. ("RESPA™), unless anoth-r law that applies to
the Funds sets a lesser amount. If so, Lender may, af any time, collect and hold Funds in an amoumt not 1o cxceed the lesser
amount. Lender may estimate the amount of Funds Jue on the basis of current data and reasonable estimates of expenditures of
futers Escrow Items or otherwise in accordance witls applicable faw.

The Funds shall oe held in an institetion wirsse deposits are insured by a federal agency, instrumentality, or entiry
(including Lender, if Lender is such an institution) or is-arv Federal Home Loan Bank. Lender shall appiy the Funds to pay the
Escrow [tems. Lender may not charge Borrower for holdirg and applying the Funds, annually analvzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower inteest un the Funds and applicable faw permits Lender to make such
acharge. However, Lender may require Borrower to pay a onc-tfine charge for an independent real estate tax reporting service
used by Lender in connection with this joan, unless applicable law provides otherwise. Unless an agreement is made or applicable
law requires interest to be paid. Lender shall not be required to pay Boaruiver any interest or carnings on the Funds. Borrower
and Lender may agree ir writing, however, that inierest shall be paid o L Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showmg credits and debits io tne Funds and the purpose for which each debit o the
Funds was made. The Funds are pledged as additional security for all sums secvicd by this Security lastrument.

If the Funds held by Lender exceed the amounts permitted to be held by apolicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requitements of applicable law. If the ariount of the Funds held by Lender at any
time s not sufficient o pay the Escrow ftems when due, Lender may so notify Borrower Livriting, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall mal up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of ali sums sccured by this Security Instrument, Lender shall promptlv refund to Borrower any
Funds held by Leader. If, under Paragraph 21, Lender shall acquire or sell the Property, Lender, [rior to the acquisition or sale
of the Propenty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit aga’uz'-the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymems recew:d by Lender under
Paragraphs 1 and 2 shall be applied; first, 10 any prepayment charges due under the Note; second, 1o amoinis payable under
Faragraph 2; third, {0 interest due, fourth, to principal due; and last, to any laie charges due under the Note.

4, Charges; Liens. Borrower shall pay all caxes, assessmemts, charges, fines and impositions attributable o the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed pavinent. Borrower shall promptly fumish to Lender all notices of amoents 1o be paid under this paragraph. If
Borrower makes these payments directly, Borrower shail promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptiy discharge any lizn which kas priority over this Security Instruiment uniess Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in good faith the
lien, by or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operaie to prevent ihe
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the Jien to
this Security Instrument. If Lender determines thal any part of the Property is subject to a lien which may attain priority over
this Security Instriment, Lender may give Borrower a natice identifying the tien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

3. Hazard or Property Insurance. Borrower shall kecp the improvements now existing or hereafter erected on he
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Property insured against 105 by fire, hazards included within the term “extend y other hazards, including
floads or flooding, for which Lender requires insurance. Ths insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject (0 Lendes's approval
which shall niot be unreasonably withheld. If Borrower fails (o maintain coverage described above, Lender may, al Lemder's
option, obtain coverage © protcet Lender's rights in the Propesty in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall inciude a standard morigage clause. Lender
shall have the right to hold the policies and renewals. [f Lender requires, Borrower shall prompily give o L ender all receipis
of pzid premiums ard renewal notices. in the event of loss, Rorrower shall give promp: notice 10 the insurance carrier an
Lender. Lender may make proof of loss if pol made prompily by Boriower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration of repair of
the Property damaged, ifthe restoration or repair is economically feasible and Lender's security is not lesscned. If the restoration
or rpair is not economically feasible or Leader’s security would be Jessened, the insurance proceeds shall be applied to the sums
secured by this Security [nstrument, whether or uot then due, with any €xcess paid to Borower. If Borrawer abandons the
Property, of does not answer within 30 days a notice from Lender that the insurance carmier has offered to setrle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Properiy of {0 pay Sufns Secu
by this Security Instrument, whether or not then due. The 30-day period wil! begin when the notice is given.

Upnless Lender anit Borrower otherwise agree in wlting, any application of proceeds to principal shall not extend or
postpone the due date of o monthly payments ceferred to in Paragraphs i and 2 or change the amount of the payments. If under
Paragraph 21 the Propenty i+ aquired by Lender, Borrower's right {0 any insurance policies and proceeds resulting from damage
to the Property prior lo the .qpisition shall pass to Lender to the extent of the sums sccured by this Security lastrument
immediately prior to the acquiswaa.

6. Occupancy, Presaivolcm, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shalt occupy, stz blish, and use the Property as Borrower's principai residence within sixty days after the
execution of this Security Instrument ar-spall continue to occupy the Property as Borrower's principal residence for at least on¢
year after the date of occupancy, tnless Leader otherwise agrees in writing, which consent shall not be unreasonably withheld,
or unless extenuating circumslances exist winich are beyond Borrower's control. Borrower shall nor destroy, damage of impair
the Property, allow the Property 10 deteriorate, 0 commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil of criminal, i begun that i Lender's gond faith judgment could result in forfeiture of the
Property or othetwise matexially impair the lien creatad v this Security lastrument of Lepder’s security interesi. Borrower may
curs such a default and reinstate, as provided in paragriph 12, by causing the action or proceeding to be dismissed with  ruiing
that, in Lender's good faith determination, preciudes foritare of the Borrowes's interest in the Property of other material
impairment of the lien created by ihis Security instrument o tender’s security interest. Borrower shall also be in defanlt if
Borrower, during the 1oan application process gave materially false or inaccarate information or statements 10 Lender (or failed
to prvide Lender with any material ipformation) in connection with the loan evidenced by the Note, including, but not limied
to, represeniations concerning Borrower's occupancy of the Property as-a principal residence. If this Security Instrument is on
a jeasehold, Borrower shall comply with ail the provisions of the leacs. . If Borrower acquires fee sitle to the Property, the
leaschotd and the fee title shall not mecge unless Lender agrees 0 the marser in writing.

7. Protection of Lender's Rights in the Propesty. {f Borrower fail: 1o perform (he covenants and agreements contained
in this Security Insirument, of there is a tegal proceeding that may significanily afivct Lender's rights in the Propesty {such as
a proceeding in bankrupicy. probate, for condemnation or forfeiture or 10 enforce laws of regulations), then Lender may do an
pay for whatever is necessary to protect e yalue of the Propesty and Lender's righes in the Propeny. Lender’s actions may
include paying any suwms secured by 2 lien which has prierity over this Security Instruniep?, anpearing in court, paying reasonable
aorneys’ fees and catering on the Propesty to mzke repairs. Although Lender may take .00 under this Paragraph 7, Lender
does not have to do so. Any amounis disbursed by Lender under this Pasagraph 7 shall become additional debt of Borrower
<ecured by this Security fnstrument. Unless Borrower and Lender agree (0 other ierms of puyment, these amounts shall bear
incerest from the date of disbursement at the Note rate and shall be payabie, with interest, upof atice from 1 £nder 1o Borrower
requesting payment.

8. Mortgage Insurance. If Lender requirsd morgage msurance as a condition of making (b loan secured by this ‘
Security Instrument, Borrower shall pay the premisms required (o maintain the mortgage insurance in eifcet. If, for any reason,
the mortgage insurance coverage required by Lender lapses of ceases to be in cffect, Borrower shall pay th premivms requi
to obtain coverage substancially equivalent t0 the morigage insurance previously in effect, at 2 cost substantially equivalent o the
cost to Borrower of the morigage insurance previously in cffect, from an alternate morigage insurer approved by Lender. 164
suhstantially eguivalent mortgage insurance covzrage is not available, Barrower shall pay to Lender gsach month a sum eqeal ol
one-twelfth of the yearly mongage insurznce premium being paid by Borsower when (he insurance COVERAEE lapsed or ceased to
be in effect. Lender will accept, use and retain these Payments as a 10ss FESEVe in lieu of morigage insurance. Loss feserve ;
payments may no longet be required, at the option of Lender, if mongage iNsurance coverage (in the amount and for the period
that Lender requires) provided by an insure: approved by Lender again becomes available and s obtained. Borrower shall pay
the premiums required o malnlain MOrtgage iRsUrance in effect, of to provide a loss reserve, until the requirement for mortgage
insurarce ends in accordance with any written agrecment petween Borrower and Lender or applicable law.

9. inspection. Lender or its agent may make reasonable entries upon ang inspections of the Propeny. Lender shall
give Bocrower totice at the time of or prior (0 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award ot claim for damages, direct or consequential, in coraection with any
conderanation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and
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In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
[nstrument, whether or not then due, with any excess paid to Borrower. In the event of 2 partial iaking of the property in which
the fair market value of the Property immediately before tite taking is equal to or greater than the amount of the soms secured
by this Security lostrument immediately before the taking, unless Borrower and Lender otheiwise agree in writing, the sums
secured by this Security Instrument shali be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
total amount of the sums secured immediately before the taking, divided by (b) the fair market valuz of the Property immediately
before the taking. Any balance shall be paid to Borrower. [n the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is less than the amount of the sums secured immediately before the taking,
uniess Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be appiied
to the suras secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrewer that the condemnor offers to make
an award Jr settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or 1o the sums
secured by this Security {nstrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applicaticn of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs | and 2 or change the amount of such payments.

11. Borowsr Not Released; Forbearance by Lender Not a Waiver. Extensicn of the time for payment or
modification of amortrzation of the sums secured by this Security Instrument granted by Lenader to any successor in interest of
Borrower shali not operate to release the iiability of the original Borrower or Borrower's successors in inierest, Lender shall not
be required to commence pioveedings against any successor in inierest of refuse to extend time for payment or otherwise modify
amortization of the sums sccunud hy this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s successors in interast:~ Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right ur remedy.

12. Successors and Assigrz gound; Joint and Several Liability; Co-Signers, The covenants and agreements of this
Security Instrument shall bind and ben.nit the successors and assigns of Lender and Borrower, subject lo the provisions of
Paragraph 17. Borrower’s covenants anu igreements shall be joint and several. Any Bormower who co-signs this Security
Instrument but does not execute the Note: (a)/ss ¢o-signing this Security Instrument only to mortgage, grant and convey that
Borrower's inierest in the Property under the (orms.of this Security Instrument: (b) is nol personally obligated io pay the sums
secured by this Security Instrument; and (c) agree. that Lender and any other Borrower may agreed to extend, modify, forbear
or make any accommodations with regard to the teris o1 Yuis Security Instrument or the Note without the Berrower’s consent.

13. Locan Charges. [fthe loan secured by this e curity Instrument is subject io a law which sets maximom loan charges.
and that law is finally interpreted so that the interest or other |san harges collected or to be coilected in connection with the loan
exceed the permitted limits, then: (a) any such ioan charge shall be reduced by the amount necessary 10 reduce the charge to the
permitted limit; and {b) any sums aiready collected from Borrowel wlich exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal o*7ed under the Note or by making a direct payment to
Borrower. [f a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. iNotices. Any notice to Borrower provided for in this Security fxstrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
of any other address Borrower designates by notice 1o Lender. Any notice to Lenaei iall be given by first class mail to Lender’s
address siated herein or any other address Lender designates by notice to Borrower. Apy notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Leader when given as piovided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any prevision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrurcal or the Note which can be
given effect witheut the conflicting provision. To this end the provisions of this Security Instrument =ad the Nete are declared
1o be severable,

16. Borrower's Cepy. Borrower shall be given one conformed copy of the Note and of this Seozily Instrument.

17. Tronsfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propescy or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2 natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured oy this
Security Instrument. However. this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
rot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by thi
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedicfs
permitied by this Securirty Instrument without further notice or demand on Borrewer.

18. Borrower’s Right to Reinstate. [ Borrower meets certain conditions, Borrower shal! have the right to hava
enforcement of this Security Instrument discontinued at any time prior (o the earlicr of: (a) 5 days (or such other period
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Securitff
Instrument; cr (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Barrower: (a) pays Lend
all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures
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default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instroment, including, but
not limited o, reasonable attomeys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of
this Security Instrument, Lender's rights in the Property and Bomower’s obligation to pay the sums secured by this Security
Instrumem shall continue unchanged. Upon seinsiatement by Borrower, this Secusity Instrument and the obligations secured
hereby shail remain fully effective as if no acceleration had occurred. However, this right to reinstate shall ot apply in the case
of acceleration under Paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Notc or a pantial inierest in the Note (together with this Security
instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the *Loan Servicer™) that collects monthly payments duc under the Note and this Secunity Instrument. There also may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with Paragraph 14 above and applicable law. The notice wi! state the name
and address of the new Loan Servicer and the address to which payments should be made.  The notice will also contain any other
information required by applicable Jaw.

20. Hazardous Substanszes. Borrower shall not cause or permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone eise to do, anything affecting the Property
tha i5 in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, of siorage on
the Property of smaP quantities of Hazardous Substances that are generally recognized to be appropriate 1o normal residential uses
and 10 maintenance ot b2 Property.

Borrower shai! r«umptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmeata! or regulatosy ~gency or privale party involving the Property and any Hazardous Substance or Environmental Law
of which Barrower has accual voowledge. If Borrower leams, or is notified by any governmental or regulatory authorily, that
any removal or other remediation «f any Hazardous Subsiance affecting the Propenty is necessary, Borrower shail prompily take
all necessary remedial actions in‘aczordance with Environmental Law.

As used in this Paragraph 20 "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following subsiances: gasoline, kerosene, other flammable or 1oxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials rontaining asbestos or formaldehyde, and radioactive materials. As used in this
paragraph 20, “Environmental Law™ means fedziai laws and laws of the jurisciction whers the Propenty is located that relate to
health, safety or environmentat prolestion.
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NON-UNIFORM COVENANTS. Borrower and Iender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give 7aiice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrumeri (hut pot prior to acceferation under Paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required (o cure the default; (c)
a date, not less than 30 days from the date the notice is giver o Borrower, by which the defavlt must be cuved; and (d)
that Cailure to cure the defanit on or before the date specified in ine notice mey result in acceleration of the sums secored
by this Security Instrument, foreclosure by judicial proceeding aud sa'e of the Property. The notice shall further inform
Borrower of tae right to reinstate after acceleration and the right to sster; in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower 1o acceleration and foreck sare. If the default is not cured on or belore the
date specified in the notice, Lender at its option may require innmediate payment in full of al! sums secured by this Security
Instrument without further demand and may foreclose this Security Instrunient oy judicial proceeding. Lender shall be
entitled to collect all expenses incurred in prrsuing the remedies provided in this “vagraph 21, including, but not limited
to, reasonable sttorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instnument, Lendir shzil release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the froz<ty.

24. Riders to this Security Instrument. [f one or more riders are exccuted by Berrower and ricorded together with this
Security Instrament, the covenants and agrecments of each such rider shall be incorporated into and shaf :mend and supplement
the covenants and agreements of this Securiry Instrument as if the rider(s} were a pant of this Security inziument.

The following ridars are attached:
Condominium Rider

05922696

ILLINDIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 2/9%0

C-1205LT Page 5 of 6 (Rev. [0/94)
Repisces MAR-1205 (Rev. 391}




'UNOEFICIAL COPY




UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the (erms and covenants confained in this Security Instrument
in any rider(s) executed by Bortow d recorded with it

-

M MAI LLIARD

[Npet Jatey This Live For Ackaereisfpemcnt}

STATE OF ILLINOIS, County of COOK 1
s

!

f
1, the Undersigned, a Notary Public in and for said county and s.at2, do heveby certify that
LISA M MAILLIARD, UNMARRIED

personally known to me (o be the same person(s) whose name(s) is(are) shscribed to the foregoing inst:ament, anpeared belore
me this day in petson, and acknowledged that he/she/they signed and delivered the said instrument as'n's, her, their frec and

voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this grh dayof pecember, 1996

My Commission expires: ’Q @‘
AL

- WA
OFFICIAL SEAL
JOHN R JOYCE

NOTARY PUBUC, STATE OF ILLINOIS
MY COMMISSION EIPIRES: (067

0S9LE696

Prepared By:CAROL LARSEN

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIEORM INSTRUMENT Form 3014 9/90
C-1205LT Page § of 6 (Rev. 10/9)
Replacrs MAR-10$ (Rew. 581)
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FIXED/ADJUSTABLE RATE RIDEK

CMT NON-CCNVERT 7/1 ARM (First 7 Years Fixed)
{1 Year Treasury Index ~ Rate Caps) 61401206
1614012067

THIS FIXED/ADJUSTABL” EATE RIDER is made this 6th day of December,
199¢ , and s incorporaies into and shall be deemed 10 amend and supplement the Morigage, Decd of

Trust or Security Deed (the "Security 'nstrument”) of the same date given by the undersigned (the *Bomower®}
to secure Borrower's Adjustabie Rate Nae(tine "Note 7} (o

CHASE MANHATTAN MORTGAGE CCR.CRATION (the "Lender™)

of the same date and coverinig the property described i:ithe Security Instrument and located at:

2512 N BOSWORTH UNIT 203, CHICAGUL. IL 80614
(Preperty Addres,

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE aMOUNT THE BORROWER'’S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements mi.de mn the Security Instrument,
Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of
Saven & Five-Eighths

The Note provides for changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{(A) Change Dates

The iwterest raie [ will pay may change on the first day of , and on that day every
12¢h month thereafter. Each date on which my interest rate could change is calied "Change Date.”

7.625 %.

MULTISTATE FIXED/ADIUSTABLE RATE RIDER-NONCONVERTIBLE/ASSUMABLE
C.T43 k (£/96) Page 1 of 3 (replaces 1:969)
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(B} The Index
Beginning with the first Change Date, my interest rate will be based on an [ndex. The “Index” is the weekly

average yield op United States Treasury securities adjusted to a constant maturity of ! year, as made available by
the Federal Reserve Board, The most recent [ndex figure availadle as of the date 45 days before each Change Date
is called the "Current Index.” if the Index is ro longer available, the Nole Holder will choose a new index
which is based upon comparable information. The Note Holder will give me notice of this cheice,

(C) Calculation of Changes

Before each Change Dale, the Note Holder will caleulate my new interest rate by adding
Two & Three-Quarters

percentage points { 2.750 ), “the Margin®, 10 the Current Index. The Note Holder will then
round the result ¢f this addition (o the nearest onz-¢ighth of one percentage point (0.125%). Subject 10 the limits
stated in Seriion 4(D} below, this rounded amount will be my new interest rate until the next Change Date.

The Note Folder will then determine the amoun: of the monthly payment that would be sufficient te repay
the unpaid principal .bat I am expecied to owe at the Change Date i full on the maturity date at my new interest
rale in substantially .gu.d payments. The resuit of this calculation will be the new amount of my monthly payment.

(D) Limits on Inlercs? Rate Changes
The interest rate 1 ain regnired o pay at the first Change Date wiil not be greater than

L0006
or jess than
000 o

Thereafter, my interest rate will aever e inzreased or decreased on any single Change Date by more than two
percentage poinis (2.0%) from the rate of wut<rest | have been paying for the preceding tweive months. My interest

rate will never be greater than
.000 %,

or [ess than the Margin.

(E) Fffective Date of Changrs

My new interest rate will become effective on each Ch2uge Date. [ will pay the amount of my new monthly
payment beginning on the first mothly payment after the Clarge Daie until the amount of my monlhiy payment
changes again.

(F) Notice of Changes
The Note Holder will detiver or mail to me a notice of any changes in my interest rate and the amount of my

monthly payment before the effective date of any change. The notice wili inc.ude information required by law to
be given me and also the title and telephone number of a person who will »nswer any question | may have
regarding the notice.

(A) Until the interest rate is converted from a fixed rate to an adjustable rate on the first change date,
Uniform Covenant 17 shall be as follows:

Transfer of the Property or a Beneficial {nterest.

{f ali or any pan of the Property or any interest in it is scid or transferied Jor if a beneficial
interest is sold or transferred) without immediate payment in full of all sums secured by thiz Szuity Instrument,
Lendar may cali all such sums immediately due and payable.

If Lender exercises this right, Lender shall give Borrower notice of acceleration. ‘¥« notice shall
provide a period of not less than thirty (30) days from the date the notice is delivered or mailed witkir which the
Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails to pay these sums piior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further

notice or damand on Berrower,
(B} Once the interest rate converts (o an adjustable rate, Uniform Covenant 17 described in (A) above shall

MULTISTATE FIXED/ADIUSTABLE RATE RIDER-NONCONVERTIBLE‘ASSUMABLE
C-TT48 It {$/96) Page 2 of 3 (repiaces 1/96)
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then cease to be in effact and Uniform Covenant 17 shall instead be as follows:

Transfer of the Propenty or a Beneficial Interess.

If all or any part of the Property or any interest in it is sold or transferred (or if a beneficial
interest is sold or transferred) without immediate payment in full of all sums secured by this Security Instrument,
Lender may call all such sums imunediately due and payable.

If Lender excrcises this right, Lender shall give Borrower notice of acceferation. The notice shall
provide a period of not less than shirty (30} days from the date the notice is delivered or mailed within which the
Borrower must pay ali sums secured by this Security Instrument. 1If Borrower fails to pay these sums prior to the
expiraion of such period, Lender may invoke any remedies permitied by this Security Instrument without further
notice or demand en Borrower.

After the first Change Daie, the Lender shall not exercise this right if: (2) Borrower causes 1o
be submitter 1o Lerder information required by Lender to evaluate the imtenced transferce as .f a new lean were
being made tu-we transferee; and (6) Lender reasonably determines that Lender's security will not be impaired by
the loan assuriptica and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceplable to Lendiy

To e excent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender’s consent to th ian assumption. Lender may also require the iransferee 1o sign an assumption agreement
that is acceptable to Lender ad that obligates the transferee (o keep aif the promises and agreemems made in the
Note and in this Security dasirzment.  Berrower will continue 10 be obligated under the Note and this Security
instrument unless Lender reteases-Sorrower in writing.

BY SIGNING BELOW, Borrowrr »epts and agrees to the terms and covenanls contained in this
Fixed/Adjustable Rate Rider.

Lo fudhed

LISA M MAILLIARD

MULTISTATE FIXED/ADIUSTABLE RATE RIDER-NONCONVERTIBLE/ASSUMABLE
C-TH8.i1 {5196} Page 3 of 3 {replaces 1156)
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CONDOMINIUM RIDER 61401206
1614012067
THIS COMOCMINIUM RIDER is made this 6th day of
December 195€ and is incorporated into and shall be deemed to amend and

supplement the Mongage, Dxd of Trust or Security Deed (the "Security Instrument™) of the same date given by
the undersigned (the "Borrow=:"} to secure Borrower's Note to

CHASE MANHATTAN MORTICAGE CORPORATICN . & corporation
organized and existing under the laws of the state of NEW JERSEY

{the "Lender”) of the same date and coverirg ihe Propenty described in the Security Instrument and located at:

2512 N BOSWORTH UNIT z03, CHIZAGO, IL 60614 Adiren
The Property includes a unit in, together with an undivided interest in the common elzments of, a condominium
project kaown as:

ALTGELD COMMONS LOFTS CONDO

Name of Condomicien Project
(the "Condominium Project™). [f the owners association or other enicy which acts (or the Condominium Project
(the “Owners Association™) holds title to property for the benefit or vse o’ its members or shareholders, the
Property also includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of

Borrower's interest.

CONDOMINIUM COVENANTS. In addition :o the covenants and agreemenis made in the Security
Instrument, Borrower and {ender further covenant and agree as follows:

A. CONDPOMINIUM OBLIGATIONS. Borrower shall perform all of Borrower’s obligricns under the
Condominium Projects’s Constirsent Documents. The “Constituent Documents® are the: (i) Declaralion or any
oiner document which creates the Condominium Project; (ii) by-laws; (iii) code of regulations; ant .v) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the

Constituent Documents.

B. HAZARD INSURANCE. So long as the Owners Association maintains, with a generally accepted insurance

MULTISTATE CONDOMINIUM RIDER-Single Family Form 340 930
C-601TLT (5256) Page | of 3 (Replaces 1/H4)
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carrier, & “master” or "blankei” policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender reguires, including fire
and hazards included within the 1erm “extended coverage,® then:

(i) Lender waives the provision in Uniferm Covenant 2 for the monthly payment to Lend2r of the yearly
premium installinenis for hazard insurance on the Properiy; and

(it} Berrower's obligation under Uniform Covenant 5 1o maintain hazard iasurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Barrower shall give Lender prompt notice of any lapse in requited hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss
to the Property, whether to the unit or to common eiemients, any proceeds payable to Rorrower are hereby assigned
and sh2}} be pud to Lender for application to the sums secured by the Security Instrument, with any excess paid

to Borrower.

C. PUBLIC LIAS/LiTY INSURANCE, Borrower shall take such actions as may be reasonable to insure thal
the Owners Associatiun maintains a public Jiability insurance policy 2cceptable in form, amount, and extent of

coverage 1o Lender.

D. CONDEMNATION. The proscads of any award or claim for damages. direct or consequential, payable to
Borrower in connection with any condimnation or other taking of all or any pari of the Property, whether of the
unit or of the common elements or for ary conveyance in lieu of condemnation, are hereby assigned and shali be
paid to lender. Such proceeds shall be anptied by Lender o the sums sccured by the Security Instrument as

provided in Uniform Covenant 10.

E. LENDER’S PRIOR CONSENT. Borrower sliall po2. except afier notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent 10 :

() 1he abandorment or termination of the Condonunram Project, except for abandonment or termination
required by law in the case of substantial destruction by fice ur other casualty or in the case of a taking by
condemnation of eminent domain;

(ii) any amendment to any provision of the Constituent documeats if the provision is for the express benefit
of Lender;

(iti} termination of professional management and assumption of self-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liabsiity insaratice caverage maintained
by the Owners Association unacceptable to Lender,

F. REMEDIES. If Borrower does tiot pay condominium dues and assessments when due, wnen Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall becomne additional debiof fairower secured
by the Security Instrument. Unless borrower aiid Lender agree o other terms of payment, these arnsovnts shall bear
interest from the date of dishursement at the Noie rate and shall be payabie, with interest, upon notic: from Lender

to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER-Single Family Fom ROV
CHTLT (5796) Page 2 of 3 (Replaces 16:94)
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and grovisions contained it this
Condominium Rider.

N

Al

Dot Mad

LISA M MAILLIARD

MULTISTATE CONDOMINIUM RIDER-Single Family Fuew 3180 $50
C-60ITLT (57961 Page 3 of 3 (Replaces 1V94)
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