UNOFEFICIAL

Loan', 113071 " 96937787

Instrument Prepared by:
GN MORTGAGE CORPORATION 85 NEr 19 \
Record & Returm o DEC 12 PHIZ: 18

GN MORTGAGE 00K COUNTY ggti“{gﬁﬂmﬁ Sgusg

i R6937787

ATTN: DOCUMENT CONTROL DEPARTMENT
P.0.60X 23319 RECORDER

s m s JESSE WHITE
ROLLING MEADOWS

A ve This Lice For Recordiog Data}
State of [Hinois MORTGAGE

FHA Cace No.
131-8526868-731

THIS MORTGAGE {Scurity Instrument™ is qiven os DECEMBER 9, 1996
The montgagor is  JOSE LUIS BENILLA AND PATRICIA RUIZ CALIXTRO, HUSBAND AND WIFE AND
DOMINGO BONILLA, A SINGLF TeRSON
{(*Barrower”). This Secunty Inswument i given.to  GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION
which is organized and existing under the lavs of  STATE OF WISCONSIN
and whose address s 6700 FALLRROOK AYENUE SUITE 293, WEST HILLS, CALIFORNIA 91007
{"Lender™). Botrower owes Lender the principal sicloi  Fifty Three Thousand Sevens Hundred Fifty and 000100
Dollars (3.5.5  53,750.00 ). This debt is evidexed by Borrower’s note dated the samse date as this Secunty
Instrument (*Note*), which provides for monthly paymente; il the full debt, if not paid earlier, due axd payable on
JANUARY I, 2027 . This Security Instriment securers to Lender: {3) the repayment of the debt eviden-
ced by the Note, with imterest, and all renewals, extensions sad modifizations of the Note: (b) the payment of all ether sums,
with imerest, advanced under paragraph 7 to protect the sseurnity #8017 Secunty Instrument; amd (¢) the performance of
Borrower's covenants and agreements under this Secunty Instrument zad‘the Note, For this purpose, Rerrower does
heceby mustgzge, grant and convey to Lender, the following described propeiorwsated in COOK
County, Hinois:

UNIT 1019 181 TOGETHER WITH 175 UNDIVIDED PERCENTAGE INTEREST N THE
COMMON ELEMENTS IN RANDWOOD TOWERS CONDOMINIUM AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 25726905, 17-
THE EAST 172 OF THE SOUTHEAST 1/4 OF SECTION 27, TOWNSHIP 42 NORTH,

RANGE i, EAST OF THE THIRD PRINCIPAL SIERIDIAN, IN COOK COUNTY,
ILLINOIS.

PERMANENT INDEX NUMBER: 03-27-404-041-1081

which has the sddress of 1019 N, BOXWOOD DRIVE, UNIT #1601 MOUNT PROSPECT
150set} K

Diincis 50086- o ("Property Address™); 96937787

GFS Form GOOO17S (6D22) b 26 FHA Dlinois Mortgage - 10/95
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Together with all the improvensents aow or hereafier erected on the property, and ail casements, appurienances, and
all fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
[nstrument. All of the foregoing is referred to in this Secunty Instrument as the "Froperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy conveyed and has the right to
mortgage, grant »ad convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrans and will defend generally the tile to the Property against all claims and demands. subject to any en-
cumbrances of record.

UNIFGRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Late Charge.  Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, lasurance and Other Charges, Borrower shall include i- each monthly payment,
together with the principal and interest as set forth in the Not: and any late charges, a sum for (a) taxes and special as-
sessments levied or to s levied against the Property, (b) lezsehcid payments or ground rents on the Property, and (¢)
premiums for insursnce-cequired under Paragraph 4. In any year in which the Lender must pay & mortgag? insurance
premivm o the Secretaiy pt Housing and Urban Development (“Secretary®), or in any year in which such premium would
have heen required if Lenoc: <l held the Security Instrument, each monthly payment shall also include either (i) a sum fur
the annual morigage insurapce Fiemium to be paid by Lender to the Secretary, or () 3 monthly charge instead of a
mortgage insurance premium if this Security Instrument is held by the Secretary, in a reasonable amount to be determined
by the Secrstary. Except for the montily charge by the Secretary, these items are called "Escrow ltems” and the sums paid
to the Lender are called *Escrow Funds.”

Lender may, at any time, coliect and hod “mounts for Escrow [tems in an aggregate amount not i exceed the max-
imum amount that may be required for Sorrower’s escruw account under the Real Estate Settlement Procedures Act of
1974, 12 U.S.C. Section 2601 et seq. and implemnting regulations, 24 CFR Part 3500, as they may be amended from time
to time ("RESPA"j,cacept that the cushion or rescrve pomitted by RESPA for unanticipated disbursements or disburse-
ments before the Borrower's payments are available in the 2ocount may not be based on amounts due for the mortgage in-
surznce premium.

if the amounts held by Lender for Escrow Items exceed thi: amuunts permitted {o be held by RESPA, Lender shall
deal with the excess funds as required by RESPA. If the amounts of funds held by Leader at any time are not sufficient to
pay the Escrow Items when due, Lender may notify the Borrower and rrquire Borrower to make up the shortage or
deficiency as pernutted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument, [f Borrower
tenders ¢ Lender the full payment of all such sums, Borrower's account shall be Credites wilh the bafance remainiag for all
installment itemms (a), (®), ard (¢) and any mortgage insurance premium installment thai Lendzz has not become obligated
1o pay to the Secretary, and Lender shall prompily refund any excess funds to Borrower.) Immediately prior to the
foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be creait=d vith any balance remain-
ing for all installments for items (a), (), and (c).

3. Application of Payments. All payments under Paragraphs 1 and 2 shall be applied by Lenasr as follows:

First, to the mortgage insurance premivm to be paid by Lender to the Secretary or to the mopthly charge by the
Secretasy instexd of the moathly morigage insurance premivm;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and oth<r Y.azard in-
surance preaiums, zs required;

Third, to interest due under the Notc;

Fourth, 1o amortization of the principal of the Note;

Fifth, to late charges due under the Note.

4, Fire, Ficod and Other Hazard Insurance. Borrower shall insute all improvements on the Property, whether now ia
existence or subsequently erected, against any hazards, casualiies, and contingencies, it<luding fire, for which Lender
requires insurance, This insurance shall be maintained in the amouats 2nd for the periods that Lender requires. Borrower
shall aiso insure all improvements on the Propesty. whether now in existence or subsequently erected, against loss by
floods to the extent required by the Secretary. All insurance shall be carried with companies approved by Lender. The in-
surance policies and any renewals shall be beld by Lender and shall inciude Joss payable clauses w favir of, and in a form
acceptable to, Lender.
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fn the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
pronmuly by Borrower. Each insurance cumpany concemed is hereby autkorized and directed to make paymeat for such
loss disectly to Lender, instead of to Borrower and to Lender jointly. Al or any part of the insurance procesds may be ap-
plied by Lender, at its option, cither (a) to the reduction of the indebtedness under the Note and this Security Instrument,
first by any delinquent amounts applied in the erder in Paragraph 3, and then to prepayment of principal, or () to the res-
toration or repair of the damaged Property. Any application of the proceeds to the principal shaii nof extead or posipone
the due date of the monthly payments which are referred to in Paragraph 2, or change the amount of such payments. Any
excess immirance procesds over an amount required (o pay all outstanding indebtedness under the Note end this Secunity
Instrument shall be paid 1o the entity legally entitled thareto.

in thz event of foreclosure of this Security [nstrument or other transfer of title to the Property that extinguishes the
indebtedress, all right, title and interest of Borrower in and to insurance policies ia force shall pass lo the purchaser.

5. Occupancy, Preservation, Maintensnce and Protection of the Property; Borrower’s Loan Application; Leasehoids.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afier the execu-
tion of this Secunty Instrument (or within sixty days of a later sale or transfer of the Property) and shall continue to occupy
the Property as Borzower's principa) residerce for at Jeast one year after the date of occupancy, unless the Lender deter-
mines this pequiremer. will cause undue hardship for Borrower, of unless extenuating circumstances exist which are beyomd
Borrower's control.  Brrrower shall notify Lender of any extenuating circumstances. Borrower shall not commit waste or
destroy, damage or subei-Zally chaage tie Propenty or allow the Property to deteriorate, reasonable wear and tear
excepted. Lender may inspics the Property if the Property is vacant or sbandoned or the loan is in default. Lender may
take reasonable action to prowst <ad preserve such vacant or abandoned Property. Borrower shall also be in default if
Borrower, duriag the foan applicatior process, gave materially filse or inaccurate information or stalements to Leader (or
failed t provide Lendsr with any biaterial information) in connection with the loan evidenced by the Note, including, but not
limited to, representations conceming Baroviar's occupancy of the Property as a principal residence.  If this Security
Instrument is on a Jeaschold, Sorrower shall corypiy with the provisions of the lease. 1f Borrower acquires fez title to the
Property, the jeaschold and fee ttde shall not be 1oerged unless Lender agrees to the mecger in writing.

6. Condemnatien, The proceeds of any awiwd or claim for damages, dircct or consequential, in coanection with any
condemnation or other taking of sny part of the Property.. 0. fur conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount o the indebtedness hat remains unpaid uncer the Note and this
Security Instrument. Lender shall apply such proceeds lo the rediction nf the indebledness under the Note and this
Security Instrument, first to any delinquent amounts applied in the order puvided in Paragraph 3, and then to prepayment
of principal. Any application of the proceeds to the principal shali ar4 extend or postpone the due date of the monthly
payments, which are referred o in Paragraph 2, or chaage the amount uf such payments. Any excess proceeds over an
amount required to pay all outstanding indebtedness under the Note and this S+ Curity [nstrument shail be paid (o the eatity
legally entitled thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Property. Bcormower shali pay all goveruenial or
municipal charges, fines and impositions that are not included ir Paragraph 2. Borrower rii»l pay these obligations on time
directly to the entity which is owed the payment. Sf failure to pay would adversely affeci Lezder's interest in the Property,
upon Lender’s request Borrower shall prompdly furnish to Lender receipts evidencing these payric .

If Bormower fails to make these payments or the payments required by Paragraph 2, or faik: o perform any other
covenants and agresments contained in this Security Instrument, or there is a legal proceeding that may s gnificandy affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, for condemnation or to enforce faws oo rguladons),
then Lender may do and pay whatever is necessary to profect the value of the Property and Lender's rights in (- Property,
including payment of taxes, hazard insurance and other items mentionied in Paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt ~f Borrower znd.oe
secured by this Sscurity Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and
at the eption of Leader, shall be immediately due and payable,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable ta Lender; (b) contesis in
good faith the lien by, or defends against eaforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or {c) secures from the helder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. 1f Lender determines that any part of the Property is subject 10 a lien
which may attain property over this Security Instrument. Lender may give Borrower a notice identifying the lien, Borrower
shall satisfy the lien or take cne or more actions set forth above within 10 days of the iving of notice.
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8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grouads for Acceieration of Debt.
{a) Default. Lender may, except as limited by regulstions issued by the Secretary in the case of payment
defaults, reyuire immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defauits by failing to pay in full any monthly payment required by this Security Instrument prior to
or nn the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform aay other obligations contained in this
Secunty instrument.
(h) Sale Without Credit Approval. Lender shall, if permitied by applicable law (including Section 341(d) of the
Gam-S%. Germain Depository Instimitions Act of 1982, 12 U.S.C. 17C}j-3{d)) and with the prior approval of the
Secretary, sequire immediate payment in full of all sums secured by this Security [nstrument if:
() All or part of the Property, or a beneficial intcrest in a trust owning all or past of the Property, is sold or
otherwis= transterred (other than by devise or descent), and
(ii) The Pruperty is nol occupied by the purchaser or grantee as his or her principal residence, or the pur-
chaser ~r grantee does so occupy the Property, but his or her credit has not been approved in accondance
with v 7 quirements of the Secretary.
(¢} No Waiver . if circumstances occur that would permit Lender to require inmediale payment in full, but
Leader does .3 v quire such pavmeats, Lender does not waive its rights with respect 1o subsequent events.
(d) Regulation: ¢f 41D Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s
rights ia the case of p=yricnt defauks to require immediate payment in full and foreclose if not paid. This Security
Instrument does not authe 1z acceleration or foreciosure if not permilied by regulations of the Secretary.
(e} Mortgage Not lusures,  Bocrower agrees that should this Security Instrument and the Note secured thexeby
nat be eligible for insurance uncer ‘o> ilational Housing Act within 60 DAYS _ from the date hereof, Lender
may, at iis option and notwithstaiding <aything in Paragraph 9, require immediate payment in full of all sums
secured by this Security Instrument. ‘A written stalement of ary authonized agent of the Secretasy dated sub-
sequent to 60 DAYS from the date serof, declining to insure this Sezunty Iastrument and the Note secured
thes by, shall be deemed conclusive proof of (uct irzligibility. Notwithstanding the foregoing, this option may not
be exercised by Lender when the unavailability O insurance is solely due to Lender's faijure to remit 2 morigage
insurance premium 1o the Secretary.

10, Reinstatement.  Borrower has a right (o be reinstaic2 i L ender has required immediaie paymeat in full because
of Borrower's failure o pay an amount due under the Note or s Security Instrument. This right applies even after
foreciosure proceedings are instituted. To reinstate the Security Insiarcat, Borrower shall tender in a lump sum xll
amounts required to bring Botrower™s account currz including,  the exieri they are obligations of Borrower under this
Security Instrument, foreclosure costs and reasonable and customary atftornsy_* iees and cxpenses properly associated
with the foreclosiure nroceeding. Upon reinststement by Borrower, this Secunt; Insirument and the obligations that it
secures shall remain in effect as if Lender had ot required immediate payment in fuli. dowever, Lender is not required to
permit teinstatentent if: (i) Lender has accepted reinstatement after the commenceineat of forsclosure proceedings within
two years immediately preceding the commencement of 2 current foreciosure proceeding, (> reinstatement will preclude
foreclosure on different grounds in the future, or (iii) reinstalement will adversely affect the priority i the tien created by this
Secnnty Instrument,

$1. Barrower Noc Released; Forbesrance By Lender Not 0 Waiver. Extension of the time of payment or modilication
of amottization of the sums sevured by this Security [nstrument granted by Lender to any successor in interrt 2.0 2orrower
shall at operate to release the Lability of the original Borrower or Borrower’s successor in inlerest. Lendel 2wl not be
required to commence proceedings against any successor in interest or refuse to =atend time for payment or Guy Wise
modify amortization of the sums secured by this Secutity Instrument by reason of any demand made by the oviginal
Batrower or Barrower's successors in inirest. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

12. Successors ana Assigas Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security [nstrument shall bind ac.! benefit the successors and assigns of Lender and Borrower, subject 16 the provisions of
Pacagraph 9.b. Borvower's coverants and agreements shall be joint and several. Any Borrower who co-signs this Secunty
instrument but does not execute the Note: (3) is co-signing this Security {nstrument only to mortgage, grant and convey that
Borrower's interest i the Property under the terms of this Securily Instrument; (b) is not personally cbligated to pay the
sums secured by this Secunity Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard o the terms of this Security Instrument or the Note without that
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13. Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mail-
ing it by Brst class mai) unless appbcuble law requires use of another method. The notice shall be directed to the Property
Address or aay other address Borrower designates by nolice to Lender. Any notice o Lender shall be given by first class

maif to Lender’s address stated herein or any address Lender designates by notice to Borrower.  Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this

pasagraph.

14. Governing Law; Severability. This Security [nstrument shall be governed by Federal faw aad the law of the juns-
diction in which the Propeity is located, In the event that any provision or clause of this Security Instrument or the Note con-
flicts with apglicable law, such conilict shall not affect other prvisions of this Security Instrumeat or the Note which can be
given cffect without the canflicting pravision. To this end the provisions of this Secuiity Instrument and the Note are
declared lo be severable.

15, Barrower’s Copy.  Borrowesr shall be given one conformed copy of this Security Instrument.

16. Hazardous Substanees.  Borrower shall not cause or permit the presence, use, disposal, storage, o7 release of
ary Hazardous Subsizaces on or in the Property. Borrower shall not do, nor allow anyene else to do, anything affecting the
Property that is in violairz of agy Environmental Law. The preceding two seatences shall not apply to the presense, use, of
storage on the Proerty o) sriall quantities of Hazardous Substances that are gencrally recognized to be appropriate to
normal residential uses and & maintenance of the Property.

Borrower shall promptly {1+ Lender written notGice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency Or ravate party involving the Property and any Hazardous Substance ar Environmental
Law of which Borrower kas actual knowisSge. |f Borrower learns, or is noiified hy any governmental or regulatory authority,
that any removal or other remediation of sy Hazardous Substance affecting the Property is necessary, Borrower shall
prompty take all nec ssary remedial actions in 9<cordance with Environmental Law.

As used in this paragraph i6, *Hazardous S/bstzixes” arc those substances defined as toxic or hazardous substan-
¢es by Environmental Law and the following substanccs: gasoline, keroscne, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, material ontaining asbestos of fonmaldehyde, and radioactive materials.
As used in thiz paragraph 16, "Envirnmental Law*® means icd =1 laws and faws of the jurisdiction where the Prupenty is lo-
cated that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further sovenant and agree as follows:

17. Assigament of Rents. Bormwer unconditionally ass 2n’ snd transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents to coliict e rents and revenues and hereby directs each
tenart of the Propenty to pay the rents to Lender or Lender's agents. Hovrover, prior to Lender's notice to Borrower of
Borrower’s breach of aay covenant or agreeoient in the Security Instrument, Barrower shall collect and receive all cents and
revenues of the Property as trusiee for the benefit of Lender and Borrower, This assigruncnt of rents constitutes an absoluie
assignment and not an sssigement for additional security only.

If Lender gives notice of bieach to Borrower: (a) all cents received by Borrower stall e held by Borrower as trustec
for benefit of Lender only, to be applied to the sums secursd by the Secunity Instrument; (b) Len'er shall be entited to cal-
fect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid io
Lender ar Lender's agent on Lender’s written demand (o the tenant.

Borrower bas not executed any prior assigninent of the reats and has not and will not perform (iny 23t that would
prevent Lender from exercising its rights under this Paragraph 16.

$ender shall not be required to enter upon, take control of or maintin the Propenty before or afler giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any Gime there is a breacl, Azy ap-
plication of rents shall not cure or waive any default or invalidate any other right or remedy of Leader. This assignment of
rents of the Property shail terminate when the debt secured by the Security instrument is paid ia Ral).

{8. Foreclosure Procedure.  §f Lender requires immediate payment in full uader paragraph 9, Leader may, without
fucther demand, foreclose this Security Instrumong by judicial proceediaz and invoke any other remedies permitted by ap-
plicable law. Leader shall be entitied to collect 2l expenscs incurred in pursuing the remedies provided in this paragraph
17, including, but ot imited 10, reasonable attoraeys’ foes and costs of title evideace.

If the Leader’s interest in this Security Instrument is heid by the Secretary and the Secretary requires immediale pay-
meat in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided in the Single Family
Mortgage Foreclosure Act of 1994 ("Act™) (12 US.C. 751 e seq.) by requesting a foreclosure commissioner desigaated
under the Act to commence foreclosure and to scil the Property as provided in the Act. Nothing in the preceding sentence
shail deprive the Secretary of any righty otherwise availabie to a Lender under this Paragraph 18 or applicable b,

19. Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Secunty
Instrument withouit charge v Borrower. Sorrower shall pay any recordation costs, )

20, Waiver of Homestead.  Borrawer waives all right of homestead excarption i /
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21, Riders to this Security Instrument. if one or more riders are executed by Borrower and recorded together with
this Security [nstrument, the covenants and agreements of each such rider shall be incorporated into anc shall amend and

: f supplement the covenants and agreements of this Security Instrument as if e rider(s) were a part of this Security

'§ [estrument. (Check applicable box(es)]

() Refabilition Zoan Rider ] Tax-Exempt Finaacing Rider L1 Rider for Section 248 Mortgage
‘? @ Condominium Rider Graduated Payment Ridur Growing Equity Rider

‘F D Pianned Unit Develepment Rider

a; Other (Specify)

A ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any
rider(s) exccuted by Botrower and recorded with it

Witnesses:
2 2/
) “Coe b Pl un
JOSE LUIS BONILLA -Barrower
' ‘) o © Q A
(), O\l WO VA ‘\.kCl%}}& (O {Seal)
PATRICIA ALIXTRO ~Borrawer
.
e (Seal)
DOMINGO-BONILLA -Borrower
—d (Seal}
5&1 St -Borrower
| A
o TR
by (3 Pl o0
éﬁ‘ any ‘ M‘ E" Sippe
f¥6!an, A, YER
L S
v Af C‘: - &'e"':' 0”:'1[? .
- "a\‘ i) E,:'l-'.l_\s '- :9.’3
20ey =)
- %
Lean No.
STATE OF lil:ﬁil)ls. . COOK | County ss:
I, Louadsr "atgw , a Notary Public in and for said Godniy and state,
do hereby certity that _JOSE LUIS BONILLA AND PATRICIA RUIZ CALIXTRO AND BOMINGO BONILLA '

personally knows to me to be the same person(s) whuse name(s) subscribed to the foregoing instrument, appeared before
me this day in person, and acknowledged that he/she/they  signed and delivered the said instrument as  his/her/their

free and voluntery act, for the uses and purposes therein xet forth,
Given under my hand and officiul seal, tis  9TH day of DECEMBER , 19 199 .

h‘éﬁg/’é—j_ { bz:ﬁfd—"\f
96937767
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Loan No. 2239572
FHA Case No.
131-8526868-731
ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this 9TH day of DECEMBER, 1996 .

and is incorporaied into and shail be deemed to amend and supplement the Mortgage, Lieed of Trust ar Secunty Deed
{"Security Instrument”) of the same date given by the undersigned ("Borrower®) to secure Borrower’s Note (*Noie™) to
GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION
6700 FALLBROOK AVENUE SUITE 293 WEST HILLS, CALIFORNIA 91307
(the “Lender”) of thi came date and covering the property described in the Security instrument and located at:
1619 N, BOXWUOC PRIVE, UNIT #1901, MOUNT PROSPECT, ILLINOIS 60056-
[Property Address]

THE NOTE CONT{Ait:S PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMFW7: THE NOTE LIMITS THE AMOUNT THE BORROWER’S INTEREST RATE
CAN CHANGE AT ANY OWE TIYME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In <Za’.cn to the covenants and agreeraents made in the Secunty Instrument, Borrower
and Lender further covenant end agree as follows:
INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Changc Date

The interest rate may change on the first day of *_ARIL, 1998 , and on that day of
cach succeeding year. “Change Date” means cach date on which the interest rate sould change.

(B) The Index

Beginning with the first Change Date, the interest rate will t2 bised on an [ndex. "[ndex” means the weekly average
yicid on United States Treasury Securities adjusted to a constant malriaty-of one year, as made availahle by the Federal
Reserve Board. “Current Index® means the most recent Index figure available 30 days before the Change Date. [If the lndex
{as defined above) is no longer available, Lender will use as s new Index any ‘ad x prescribed by the Secretary. As used in
this Rider, *Secretary means the Secretary of Housing and Urban Developincnt or his or her designee.” Lender will give
Borrower notice of the new ndex.

(C) Calculation of Interest Rate Changes

Befo-e 2ach Change Date, Lender will calculate & new interest rate by adding a margin «f Two and Three Quarters
percentage poini(s) (2,750 %) o the Curreat Index and rounding the suni ' the nearest one-cighth of
one percentage point (0.125 %). Subject to the limits stated in paragraph (D) of this Rider, this rounded amount will be the
new intersst rate until the next Change Date,

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any sfaple Change
[Yate. The interest cate will never be more than five percentage points (5.0%) higher or lower than the initial inter st e,

(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will cakulate the agiount of monthly payment of principal and
inter=st which would be necessary to repay the unpaid principal balance in full at the maturity date at the ncw interest rate
through suhstantally equal payments. In making such calculation, Lender will use the unpaid principal balsnce vhich would
be owed on the Change Date if there had been no defsult in payment on the Notz, reduced by the amount of any prepay-
ments to principal. The resuit of this calculation will be the amount of the new monthly payment of principal and interest.

(F} Notice of Changes

Lznder will give notice to Borrower of any change in the interest rate and monthly payment amount. The notice must
be given at Jeast 25 days before the new monthly payment amount is dne, and must set forth (i) the date of the notice, (ii)
the Change Date, (iii) tie ofd interest rate, (iv) the new interest rate, (v) the new monthly payment amount, (vi) the Current
fndex and the date it was published, (vii) the method of calculating the change in monthly payment amount, and {viti) any

other information which may be cequired by law from time to time. 96937787
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(G) Effective Date of Changes
© A pew interest rate caleulated in Lccordance with paragraphs (C) and (D) of this Rider will become effective on the

Change Date. Borrower shall make 2 puyment in th= new moathly amount beginning on the first payment date which oc-
curs at Jeast 25 days after Lender has given Sotrower the notice of changes required by paragraph (F) of this Ruder.

Borrower shafl have no obligation to pay any increase in the monthiy payment amount calculated in accordamnce with
paragraph (E) of thss Rider for any payment date uccurring less than 25 days after Lender has given the r2quired notice. if
the monthly payment amount calfculated in accordance with paragraph (E) of this Rider decreased, but Lender failed to give
timely notice of the decrease and Borrower made any monthly psymeat amounts exceeding the payment amourt which
should have been stated in a timely notice. then Borrower has the option to cither (i) demand the retum to Borrower of any
excess payment, with interest thereon at the Nois rate (s tate equal to the inderest rate which should have been stated in x
timely notice), of 11} request that any excess pryment, with interest thereon at the Note rate, be applied as payment of
principal. Lender's oXgation 1o retarm any excess payment with intercst on demand is not assignable cven of the Note 15

vtherwise assigned befcre Yae derand for return is made.

BY SIGNING BELOV/, forrowcr accepts and agrees o the terms and covenants contsined in this Adjustable Rate

o) r
¢ (Seal) /’_'Ex'(’f "‘l’P\_u z ( (_J“\\‘!L‘( O (Sealy

-Borrower PATRICIA RUIZ CALIXTRO ~Borrower

Rider.

Z_fSeal) (Seal)
-sormower

. /}
MIN NiLLA durrower

{Space Below This Line Rescese? for Acknowledgment]




UNOFFICIAL COPY




TR
R T e N ws

-

et

o

. UNOFFICIAL COPY

Loah No. 2239572 FHA Case No.

131-8526868-731

CONDOMINIUM RIDER

THIS CONDOMINTUM RIDER is made this 9TH day of DECEMBER, 199
and is incorporated intc and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security
Deed ("Security lnstrument®) of the same date given by the undersignad ("Borrower*) to secure Borrower's Note to
GN MORTGAGE CORPORATION, A WISCONSIM CORPORATION
(*Lender") of the same dale and covering the Property described in the Security Instrument and located at:
1019 N. BOXWOOZ DRIVE, UNIT #101, MOUNT PROSPECT, ILLINOIS 60056-
[Property Address]
The Property Addrcss inzludes a unit in, together with an undivided interest in the common elements of, a con-
dominium project knowi <5
RANDWOOD TOWERS
[Name of Condominium Project]
("Condominium Project”). If ine owners association or other entity which acts for the Condominium Project
{*Cwners Association”) holds titie to property for the benefit or use of ils members or sharehoiders, the Property
also includes Borrower’s interest in th=-O'<ners Association and the uses, proceeds and benefits of Borrower’s
Interest.

CONDOMINIUM COVENANTS. In (diition to the covenants and agreements made in the Security
Insirument, Borrower and Lender further covenu o pid agree as follows:

A.  So long as the Owners Association maintains, tvith 1 geaerally accepted insurance carnier, a "master”
or "blanket” policy insuring all property subject to the condominium documents, including all im-
provements now existing or hereafter erected on the Properly, and such policy is satisfactory to
Lender and provides insurance coverage in the amounts, ¥ar the periods, and against the hazards
Lender requires, including fire and other hazards included within the term “extended coverage,” and
less by flood, to the extent required by the Secretary, hien: (i Lender waives the pravision in
Paragraph 2 of this Security Instrument for the moathly payment 13 Lener of one-twelfth of the yearly
premium installments for hazard insurance on the Property, and (yii Borrower's obligation under
Paragraph 4 of this Security Instrument to maintain hazard insurance zoverage on the Property is
decrmed satisfied to the extent that the required coverage is provided by 'he ‘Own:rs Association
policy. Borrower shall give Lender prompt notice of any lapse in required hazu 1 insurance coverage
and of any loss occurring from a hazard. In the event of a distribution of hazard insviance proceeds in
lieu of restoration or repair following a loss to the Property, whether o the condomi:z:ip anit or to the
common elements, any proceeds payable to Borrower are hereby assigned and shaly e paid to
Lznder for application 10 the snms secured by this Security Instrament, with any excess paid (o ine ca-
tity legally entitled thereto.

B. Borrower promises to pay all duss and assessmenls imposed pursuant to the legal instrument creating
and govemning the Condominium project.

96837787
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Loan N 11395

If Borrower does not pay condominium dues and assessments when due, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower
secured by the Secunty Instrument. Unless Borrower and Lender agree to otter terms of payment,
these amounts shali bear interest from the date of disbursement at the Note rate and shall be payable,

with interest, upon notice from Lender to Borrower requesting payment.

o

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider. /)
S D, Ty, (ol
< 5 /57&7/% (Seal) n\-"‘@c(l \U#IL NSA T (ﬁBéSeai)

-Borrower

——Nooe ol
-Borrower PATRICIA RUIZ CALIXTRO

JOSE LUIS 5ONH:
sz
i (Seal) {Seal)
-Borrower

DOMINGO BONILLA \, -Borrower

96937787
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