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MORTGAGE

THIS MORTGAGE ("Security Instrument”} is given on Decembar 9. 1996 . The mortgagor is
FRANK M. HURST JR. AND
JODI A. HURST HUSBAND AND WIFE

("Borrower™. This Security Instrument is given o
Tample- Inland Mortgage Corporaticu

which is organized and existing under the laws of NEVAL? , and whose
address ts 1300 §. Mopac Expressway, Austin, TX 7B74E
{"L~:aer). Borrower owes Lender the principal sum of
EIGHTY FIVE THOUSAND NINE HUNDRED FIFTY & GO/100

DoPars. (US. § 85, 950,00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrumene "Nole™}, which provides for monthly
paymenis, with the full debt, if not paid carlier, due and payable on January 1, 2027 . This Security

Instrument secures W Lender: (a) the repayment of the debt evidenced by the Note, with interest, x.d all renewals, extensions and
modifications of the Note; (b) ihe payment of all other sums, with interest, advanced under paragraph 7o protect the security of
this Security Instrument; and (c) the performance of Bomower's covenants and agrecmenis under this Serarity Instrument and the
Note. For this purpose, Borrower does hercby mortgage, grant and convey to Lender the following descnbad property located in
Cook County, lllinois:

UNIT NO. 19-A5 IN THE DEL LAGO VILLAS I1I CONDOMINIUM, AS DELINEATED ON A

SURVEY OFf THE POLLOWING DESCRIBED REAL ESTATE:

PART OF THE EAST 1/2 OF THE SCUTHEAST 1/4 QF SECTION 14, TOWNSHIP 41 NORTH,

RANGE 10, EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COCK COUNTY, ILLINJIS;

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION RECORDED A3

DOCUMENT 254823280, AS AMENDED FROM TIME TO TIME, TOGETHER WITH THEIR

RESPECTIVE UNDIVIDED INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY,

ILLINOIS.

TAX I.D. B#07-14-403-011-100S
which has the address of 457 VERDE DRIVE, UNIT 12-A5 SCHAUMBURG 1Street, City],
[llinois 60173 i%ip Code] ("Property Address™);

(L) wsox
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TOGETHER WITH all the improvements now or herealter erected on the properiy, and all easements, appurienanoes, and
fixtures now or hereafter 8 patt of the property. All replacemeats and additions shall also be covered by this Security Instrument.
Anofﬁ)efotegomg.srcfmedmmthnsSecumy!nmmémhe "Propenty.”

BORROWER COVENANTS that Bormmower is lawfully seised of the estale ixreby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencombered. except for encumbrances of record. Borrower warrants and
mﬂddwdgmﬂyﬁeuﬁewﬂwhopmyagamstaﬂchimmddmds subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifom Lovenants for- national use and non-uniform covenants with limiled
variations by jurisdicticn 10 constitute a unifors, security iistrument covering real property. . T.f':'

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows: ca

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrowes smnfmpuy pay when due the
principal of and mmonlhedcbtmduwedbylhemtfm;mypwpaymmtmlatechmgu/duemdcrmech

2. Funds for Taxes and Insurance. Subject 1o applmble law 'or 1o/ aviwnitien waiver by Lender, Borrower shail pay wveseis

Lender on the day monthly payments arc due undes the Note, until uwNolcnspmdmmll a sum ("Funds™) for: (a) ywlymesﬂi* it
and assessments which may aftain priority over this Security Instrument as a lien ott the Property; (b) yearly leaschold payments 5o 3.0
or ground rents on the Fruperty, if any; () yearly hazard or property insurance premiums; {d) yearly flood insurance premiums, if<e: &
any; {¢) yearly morigag( irsvrance premiums, if any; and (f) any sums payable by Bommower 10 Lendes, in accordance wilh the™" = '~

provisions of piragraph P, ip lieu of the payment of morigage insirance premiums. These ilems are called “Escrow licms
Lender may, al any time, collect 244 hold Funds in an amount not 10 exceed the maximum amount a kender for a federally related
mortgage loan may raquire for Borrover's escrow account under the federal Real Estate Settiement Procedures Act of 1974 as
amended from time 1o time, 12 U.S.C. Section 2601 et seq. ("RESPA”™), unless another law that applies 10 the Funds sels a Jesser
amount. If so, Lender may, at any time collect and hold Funds in an amount not 10 exceed the lesses amount. Lender may
estimate the amount of Funds due on the baris of current data and reasonable estimates of expenditures of future Escrow ltems or
othezwise in accordance with applicable law.

The Funds shalt be heid in an institution whose denosits are insured by a federal agency, insmumentality, or entity (including
Lender, if Lender is such an institution) of in any Feien Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ftems. Lendes may not charge Borrowes for holding and 74 piying the Funds, annuatly aralyzing the escrow account, or verifying
the Escrow fiems, unless Lender pays Rorrower interest on the runds and applicable law permils Lender 1o make such a charge.
However, Lender may require Bomrower (0 pay a one-time chorge for an independent real estale tax reporting service used by
Lender in connection with this 1oan, uniess applicable law provitles ciherwise. Unless an agreement is made or applicable law
requires interest 10-be paid, Lender shall not be required 1o pay Boncwr:-any inlerest or eamings on the Furds. Borrower and
Lender may agree in writing, however, thal interest shall be paid on the Frza’s. Lender shali give io Borrower, without charge, an
snnual acoounting of the Funds, showing credits and debits 1o the Funds and 't purpose for which each debit 1o the Funds was - -

made. The Funds are pledged as additional secunity for all sums secured by this Seranty Instrument. WA T
If the Funds held by Lender exceed the amounts permitied 1p be held by applicable iaw, Lender shall accoun) to Borrower fof-cr wis:+
the excess Funds in accordance with the requirements of applicable law. If the amount of ‘he Funds held by Lender at any time is2.2. 7 - 3
not sufficient (o pay the Escrow ltems when due, Lender may so notify Borrower in writiig, and, in such case Borrower shall payre iesis: -
to Lender the amount necessary to make up the deficiency, Borrower shall make up ihe deficiency in no more than twelve=-~=" -

monthly payments, at Lender's sole discretion.

UpmpaymtmfullofallmmssacumdbymnsSecumylmmmml.Lmderstwﬂpmmpﬂyﬂ{unowBonowaanyFunds
held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 10 the raurasition of sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sele as a credit against e o1:ms secured by this
Secyrity Instrument,

3. Application of Payments. Unless appiicable law provides otherwise, all payments received by Lender crder paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Noie; second, (0 amounts payable under pavagraph 2;
third, 0 interest due; fourth, to principal due; and fast, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the Property
which may aitain priority over this Security Instrument, and leasehold payments ar ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly o the
person owed payment. Borrower shall prompily furnish w Lender all notices of amounis 1o be paid under this paagraph. If
. Borrower makes these payments directly, Borrower shall prompily fumish 1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sccusity Instrument unkess Borrower: (a) agrees in
wriling 1 the payment of the obligation secured by the lien in a manner accepiable tc Lender; (b} contests in good faith the lien
by, or defends against enforcement of the lien in, Jegal proceedings which in the Lender’s opinion opesaie 10 prevent the
enforcement of the tien; or (c) secures from the holder of the tien an agreement satisfactory 1o Lender subordinating the lien to
this Socurity Instrument. If Lender determines that any pant of the Property is subject 10 a lien which may augin priority over thie
Security Insumeni, Lender may give Borrower'a notice identifying the lien. Borrower shall satisfy the lien or take _ :
of the actions seq forth above within 10 days of te giving of notice. iy
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‘ S. Hazard or Property Insurance. Borrower shall keep the improvements now ¢xisting or hereafter erected on the Property
. insured against loss by fire, hazards included wilhin the term "extended coverage™ and any other hazards, including floods or
33 flooding, for which Lender requires insurance. This insurance shall be maintained in the amounis and for the periods that Lender
" requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 16 Lender’s appoval which shall not
7 be unreasonably withheld. If Borrower fails to maintain coverage described above, Leader may, at Leader's option, obtain
¢ coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall

have the right to ald the policies and rencwals. If Lender requires, Borrower shall promptly give w Lender all reccipts of paid
preiviums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower.

Unless Lender and Bomrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the testoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is ot economically feasible or Lender’s security would be lessened, the insurance procecds shall be applied to the sums
secured by this Secirity Instument, whether or niot then due. wilh any cxcess paid W Borrower. If Borrower abandons the
Property, of does not arswer within 30 days a notice from Lender that the insurance carrier has offered 1o settic a claim, then
Lender may collect the irsuwrance proceeds. Lender may use the procecds 10 repair or restore the Property or to pay sums securcd
by this Security Instrument whsther of not then due. The 30-day period will begin when the notice is given.

Unless Leader and Borrowr utherwise agree in writing, any application of proceeds to principal shaif not extend or postpone
the due date of the monthly payments tnferved o in paragraphs 1 and 2 or change the amount of the payments. [f under paragraph
21 the Property is acquired by Lend/r, Borrower’s right to any insurance policies and proceeds resulling from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy. establish, and use the Prope:y as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue (o occupy 0¢ Pronerty as Borrower's principal residence for at feast one year afier the
daie of occupancy, unless Lender otherwise agrees in v.oting, which consent shall not be unreasonably withheld, or uniess
extenuating circumstances exist which are beyond Borrower’s czaiwol, Borrower shalf not destroy, damage or impair the Property,
allow the Property lo deteriorate, or commit waste on the Fronerty, Borrower shall be in default if any forfeiture action or
proceeding, whether ¢ivil or criminal, is begun that in Lender’s guort faith judgment could result in forfeiture of the Prapesty or
otherwisc materially impair the lien created by this Security Instrumen oo Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the actior ¢ pmceodmglobcdmmissed with a ruling that, in
Lender's good faith determination, preclades forfeiture of the Borrower's indesrzi in the Property of olher malerial impairment of
the lien created by (his Security Instrument or Lender’s security interest. Borrower shall also be in defauit if Borrower, during the
Yoan application process, gave materially false ot inaccurate information or statemcn's 1 Lender (or failed 10 provide Lender with
any malerial information) in connection with the loan evidenced by the Note, incloding, but not limited 10, representations
concarning Borrower's occupancy of the Propersy as a principal residence. [f this Secunty Irstrument is on a leaschold, Bortower
shall comply with all the pre visions of the lease. If Borrower acquires fee title to the Propenty, th2 leaschold and the iee tite shall
not merge unless Lender agrees to the merger in wriling,

7. Protection of Lender’s Rights in the Property. If Borrower fails to pesform the covenants and agrecments contained in
this Security instrument, or there is a legal proceeding that may significantly affect Lender’s righls 1/, Property (such as a
proceading in bankrupicy, probate, for condemnation or forfeiture or to eaforce laws or regulations), then L crder may do and pay
for whatever is necessary 10 protect the valug of the Property and Lender's rights in the Property. Lender's o¢*ioas may include
paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys' fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender
does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debit of Borrower secured by this Security
Instrument. Unlkss Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting paynkat.

8. Mortgage Insurance If Lender required mongage insurance as a condition of making the loan secured by this Security
Instrument, Bormower shall pay the premiums required to maintain the mortgage insurance in effect. H, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borower shall pay the premioms required to
obuin coverage substantially equivalent 10 the morigage insurance peeviously in cffect, at a cost substantially equivalent to the
cost 10 Borrower of the morngage insurance previously in effect, from an alternate mortgage insurer approved by Lendes. If
substantially equivalen; mongage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal
one-iwelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage fapsed or ceased 1o
bemcf"ect.Lmdamﬂmccp;useandmmnmcscpamisasalossmmmhmofmmgagemmm
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payments may no longer be sequired, at the option of Lender, if mongage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to meintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance cnds in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or iis agent may make reasonable entries upon and inspections of the Property, Lender shail give
Rorrower notice at the time of of prior to an ingpection specifying reasonablc cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, diroct or consegucatial, in connecticn with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid © Lender.

In the event of a tolal taking of the Property, the procesds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, 'n the event of a partial taking of the Property in which the fair markel -
value of the Property immediately before the taking is oqual to or greater than the amount of the sums secured by this Security - =
instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by<his .
Security Instrement shall be reduced by the amount of the proczeds multiplied by the following fraction: (a) the 1oia} amountdf- - -
the sums secured LanzJdialely belore the taking, civided by (b) the fair market value of the Property immediately beforesthe”
aking. Any balance shu %2 paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately befcie the wmking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender othewize agree in wriling or unless applicable law ctherwise provides, the proceeds shall be applied to the
sums secured by this Security [nsirusient whether or not the sums are then due.

If the Property is abandoned by Porrower, or if, afier notice by Lender to Bomower that the condemnor offers 1 make en
award or settle a claim for damages, sotrower fails to respond o Lender within 30 days afier the date the notice iz given, Lender
is authorized to collect and apply the procesds; at its option, either 1o restoration ot repair of the Property o (0 the sums secured
by this Security Instrument, whether or not then dvc.

Unless Lender and Borrower otherwise agres in writing, any apptication of proceeds [o principal shall not exiend or postpone
the due date of the monthly payments referred to in pare zraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Levde. Mot 2 Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrataent granied by Lender to any successor in inlerest of Borrawer shall
not operute to release the liability of the original Borrower or ‘dorower's successors in interest. Lender shall not be required 0
commence proceedings against any successor in interest or refusc i <oriend time for payment or otherwise modify amortization of
the sums secared by this Security Instrument by reason of any deman< made by the original Borrower or Botrower’s successors
in interest. Any forbearance by Lender in exercising any right or remoecy sanll not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-tiezars, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lend(r and Borrower, subject to the provisionsof: -
paragraph 17. Bomower's covenants and agreements shall be joint and several, Aot Bomower who co-signs this Secarityr « - -
Instrument but does not execute the Note: (a) is co-signing this Security Instrument ot 40 morngage, grant and convey=that...~ .-
Bormrower's interest in the Property under the terms of this Security Instrument; (b) is not ;-asonally obligated o pay the sums'- -
secured by this Security Instrament; and (c) agrecs that Lender and any other Borrower may agi® (o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the! Sarrower's consent

13. Loaxt Charges.  If the Joan secured by this Security Instrument is subject 1o a law which et m2ximum loan charges,
and that law is finally intespreied so thay the interest or other loan charges collected or 1o be collected in-cozuection with the Joan
exceed the permitied limits, then: (8) any such loan charge shall be reduced by the amount necessary (o resre the charge 1o the
permitted Simif; and (b) any sums already collected from Borrower which exceeded permitted limits will be returc®) o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Nowe or by making a direct payment to
Borrower. If & refund reduces principal. the raduction will be trealed as a partial prepayment without any prepayment charge
under the Note.

14, Notices. Any notice to Bosrower provided for in this Security Instrument shall be given by delivering il or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address or
any other address Borrower designates by notice to Lender. Any notice o Lendes shall be given by first class mail 1o Lender's
address stated herein of any other address Lender designates by notice to Botrowes. Any notice provided for in this Socurity
instrument shall be deemed w have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shali be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall noi affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are doclared 10

be severable.
Q"NIL) (9408} R e Pagedcts 96937789 fw%“' !’;iz
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16, Borrowes’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficia: Interest in Borrower. If all or any part of the Property or any interest i it is
sold or mansferred {or if a beneficial interest in Borrower is sold or ransferred and Borrowes is not a natural person) without
Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Insrument. Hawever, this option shall not be excreised by Lender if excrcise is prohibited by federal law as of the daie of this
Secarity Instrument.

If Lender excrcises this optica, Lender shall give Borrower notice of acceleration. The rotice shall provide a pesiod of not less
than 30 days from the date the notice is delivered or mailed within which Borrowes must pay all sums sccured by this Security
Instrument. If Borrower fails to pay these sums prior to the sxpiration of this period, Lender may invoke any remedies permitied
by this Security Instrument withcut further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, {f Borrower meets certain conditions, Bomower shall have she right o have
enforcement of this Security Instrument discoatinued at any time psior o Whe earlier of: (a) 5 days {or such other period as
applicable law may soecily for reinstatement) before sale of the Property pursuant to any power of sale conlained in this Security
Inswrument; or (b). <ty of a judgment enforcing this Security Instrument. These conditions are that Borrower: {a) pays Lender all
sums which then worki be due under this Security Instrument and the Noie as if no acceleration had occusred; (b) cures any
default of any other cov'erunts or agreements; (c) pays all expenses incurved in enforcing this Security Instrumen, including, but
not limited 1o, reasonable utoraeys’ foes; and (d) takes such action as Lender may reasonably requirs to assure that the tien of this
Security Instrument, Lender's v.gais in the Propenty and Bomower's obligation 1o pay the sums secured by this Security
Instrument shall continue unchenpo. Upon reinstatement by Borrower, this Security Instrumeni and the cbligations secured
hereby shall remain fully effective a¢ i no accelzration had occurred. However, this right 1o reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Szle of Note; Chauge of Laan Servwcer. . The Note of a partial interest in the Note (together with this Security
Instrument) may be soki one ar more Llimes wilncut prior notice io Borrower. A sake may result in a change in the entity (known
as the "Loan Servicer™) that cotlects monthly paymzats due under the Note and this Security fnstrument. There alsc may be one or
more changes of the Loan Servicer unrelatzd (o a sal- o the Noie. If there is a change of the Loan Services, Borrower will be
given writien natice of the change in accardance with paragiaph 14 above and applicable law. The rotice will siate the name and
acdress of the new Loan Sexvicer and the address to which payments should be made. The notice will also conlain any other
information required by applicable faw.

20. Hazardous Substances. Borrewer shall not cause or perrit the presence, use, disposal, storage, or release of any
Harardous Substances on or in the Property. Borrower shall not do, 72¢ <llow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentenrs shall not apply 10 the presence, use, or sicrage on the
Property of small quantities of Hazardous Substances that are gencrally recugaized o be appropriate o normal residential uses
and 10 mainienance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, clzir, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Haserdous Substance o Environmental Law
of which Borrower has actual knowledge. If Bosmower learns, or is notified by any govesaronial or regulatory authorily, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessiry, Domower shall prompily take all
necessary reredial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazarwous Substances™ are those substances defined as toxi. or iazardous substances by
Environmental Law and the following substances: gasoline, keroscne, other (lammable or joxic puavicum products, toxic
pesticides and herbicides, volalile solvents, materials containing asbestos or formaldehyde, and radicactive materiais. As used in
this paragraph 20, "Enviconmental Law" means federal faws and Laws of the jurisdiction where the Property-is tocated that relaie
i health, safety or environmental prolection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration lollowing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior 1o acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a)} tite default; (b) the action required to cure the default; (c)
a date, not Jess than 30 days from the date the notice is given (o Bnrrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shali furiher inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the non-existence
of & default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in 1he natice, Lender, at its option, may require immediate payment in full of all sums secured by this
Securily Instrument without further demand and may foreclose this Security Instrument by judicial proceediug, Lender
shall be entitled 10 coliect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

Timited to, reasonable attorneys’ fees and costs of title evidence. 96937789 e ' ,
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22. Relense, UponpaymemofallsmnssecuredbylhisSecmitylnsuuma:LLmda'stﬂmlmelhisSecuﬁtylnsmnnml -
without charge to Borower. Borrower shall pay any recordation costs.
23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If onc or more riders are executed by Bommowes and recorded together with this
Socmilylnsuumwt,theoovemmtsmdagrwnmtsofmchmchﬁdcrshaﬂbei:mmwdinmmdshallmdmdsuppiunwt
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)]

Adjustable Rate Rider (X Condominiusn Rider [ ] 1-4 Family Rides
{1 Graduated Payment Rider {__] Pianned Unit Development Rider [ Biweekly Payment Rider =
() Balloon Rider [ Rate improvement Rider [2] Second Home Rider _
(] VA Rider (] Othe(s) [specify)

BY SIGNING BELOW, Borrow~s rccepts and agrees 10 the terms and covenatis contained in Shis Security Instrument and in
wy rider(s) execuied by Bomrowesr and sconded with i1, :
imesses:

(Seal) __ {Seal)
-Borrowes -Borrower
=l
STATE OF ILLINOIS, DuPage Cclnty ss: &
LR
L Patricia L. Kuch 8 Notary Public in and for said ozinty and state do hezeby certify thal X

FRANK M. HURST, JR. AND JODY A. HURST

» personally known 10 me to be the sam< person(s) whose name(s)

mhﬂbedwﬂuefomgoinginsmmcm,appmm% are me this day in person, and acknowledged that they
signed and delivered the said instrument as ' ¥ free and voluntary act, for the uses and purposes tieréin st forth,

Given under my hand and official seal, this 9th day cember . 1996
/ o A%:
\_Zalileex <. .
e ‘

My Commission Expires:  10-9-97
Notasy Public

96937789
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 9 dayof December ,1996 ,
and is incorporated into and shall be deemed 10 amend and suppiement the Mortgage, Deed of Trust or Secutity
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Barrower™) to secure Borrowes's
Note to

Temple-Inland Mortgage Corporaticn
{the "Lender™)
of the same date and covering (he Property described in the Security Insirument and located at:

457 VERDE DRIVE, UVIT 19-A45
SCHAUMBURG 1L 60173
{Propeny Address)
The Propesty includes a vnit in, together with an undivided inlerest in the common clements of, a condominium

project known as:
THE DEL LAGO VILLAS II CONDO.

[Name of Condominium Project)
(the "Condominium Project”™). I S owners associarion or other entity which acis for the Condominium Projct
(the "Dwners Association™) holds title @ mopery for the benefit or use of ils members or sharcholders, the
Property also includes Bomower's intecest.in the Owners Association and the uses, procseds and benefits of
Bommowes's inlerest.

CONDOMINIUM COVENANTS. In ac2iton to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and 237¢c as follows:

A. Condominjum Obligaticns. Borrower shal. perform  all of Bowower's obligations under the
Condeminium Project’s Constituent Docurrents. The "Cotisti veat Documents™ are the: (i) Declaration or any other
documeat which creaies the Condominium Project; (if) by-Laws; (iti) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay. when duc, all dues 2 2s:cssments imposed pursuant to the Constituent
Documents.

B, Hazard Insurasce.  So long as the Owners Association mainiin:, with a generally accepied insurance
carrier, a “master” or "blanket” policy on the Condominium Project which i salisfactory to Lender and which
provides insurance caverage in the amounts, for the periods, and against the @-wards Lender requires, including firc
and hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the mor hiy payment to Lendes of the
yearly premium instaliments for hazard insurance on the Property; and

(iiy Borrower's obligation under Uniform Covenant 5 to maintain hazard insuran s coverage on ihc
Property is deemed satisfied ta the extent that the required coverage is provided by the Owneis-/szociation policy.

Borrowcr shall give Lender prompt notice of any lapse in required hazard insurance coverage

[n the event of a distribution of hazard insurance proceeds in licu of restoration or repair foliowing a loss to the
Property, whether 10 the unit or (o common clemests, any proceeds payable to Borrower are hereby ascigned and
shall be peid o Lender for application to the sums securcd by the Security [nstrument, with any excess paid (o
Borrewer.

C. Public Liability Insurance.  Borrower shall take such actions as may be reasonable i0 insure thal the
Owness Association maintains » public liability insurance policy acceptable in form, amount, and exteat of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, disect ot consequential, payable 1o
Borrower in conneciion with any condemnation or other taking of all or any part of the Property, whether of the
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unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid 10 Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender's Prior Cousent.  Borrower shall not, except after notice to Lender and with Lender’s prior

wrilien consemt, either partition or subdivide the Property or consent (o

(i) the abandonment or lermination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain;

(i) any amendmen 10 any provision of the Constituent Documents if the provision is for the express
benefit of Lender;

4’ termination of professional management and assumption of self-management of the Owners
Association; or

() ary action which would have the effect of rendering the public linbility insurance coverage
maintained by the Zrvr.ers Association unacceplable (o Lender.

F. Remedies, If Eowrorver dues not pay condominimn dues and assessments when due, ihen Lender may pay
them. Any amounts disbars.c. by Lender under this paragraph F shall become additivna) debt of Borrower secured
by the Security Instrument. l'zicss Borrower and Lender agree 1o other serms of payment, these amounts shall bear
interest from the date of disburseinent at the Note rate and shall be payable, with interest, upon notice from Lender

to Borrower requesting payment.
BY SIGNING BELOW, Borrower accepis anid ngrm to the terms and provisions contained in this Condominium

Rider.

x-%/% M {Seal)
' FRAKK 4. SIXM -Borrower
‘ \ _3 \ '\:& (Seal)

Q A. HURST " -Borrowesr

(Seal)
-Bomrower

(Seal)

-Borrower

. 96937789

Q-a (9108) Page20!2 Form 3140 9/00




