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MORTGAGE

THIS MORTGAGE made this 3 day of December, 1996, between the Mortgagor(s) GARY
C. MCMCTROW AND PAMELA J, MCMORROCW, biy wife, hercinafier referred 1o as Borvower(s),
and the Maorgirce, AAEC CREDIT UNION, herciealler referred 10 as LENDER, whose address is 115
Wilke Rond, Saite 202, Arlington Heights, Blinois.

WHEREAS, BORROWER(S) is indebted to LENDER in the principal sww of Twenty Thoysand
($20,000.00) which ind<icdness is evidenced by BORROWER(S}) noted dated December 3, 1996,

SECURITY: To sccurc to LeNDER the repayment of the indebledness evidenced by the note,
BORROWER, does heseby mortgitge, grant and convey to LENDER the following described real estate
existing, along with all fature improvenents and Gxtures (afl ealled the “property™) located ot Cook
County, State of [Hinois.

LEGAL DESCRIPTION: Lot 1, Block™ & in the Courts of Russclwood, Unit 4, being a
Subdivision of part of the Southwest Quarter of (e NorthEast Quarter of Scction 21, Township 42 North,
Range 11, East of the Third Principal Meridian, in Cook Counly, Tlineis,

PERMANENT TAX INDEX NUMBER: A321:213:020
PROPERTY ADDRESS: 2402 Brockton Courl, Arington Heights, 1L _60004

TITLE: BORROWER(S) covenant that BORROWER(S) has tille to (he property and has o right (o
mortgage, granl and convey the property, except for encumbrinces of record wwnicipal and zoning
ordinatices, current taxes and assessments not yel due,

SECURED DEBT: This mortgage secures repaymaent of the secured debt and (he rerformance of
the covennnts and agreements contained in this mortgage sadcany other
document incorporated herein. Secured debl, ns used in this morlgrgrcinzludes
any amounts BORROWER(S) owe under this montgnge or warlter, any
instnnnent secured by this mortgage.

This agreement is evidenced by the HOME EQUITY LINE OF CREDIT
AGREEMENT, uttached hereto, dated the _3 day of Degomber, 1996, with
an initial interest rate of 9.28%. Al amounts owed under this ngresment are
secured event though not all nmounts nmay yet to be comtemplated and will be
secured nnd bave priority 1o the smme extent as il mnde on the date this
mortgitee wils execiited.

—— -t
Instruiment Prepared By: o] !
Law Offices of Brian A, Grady NYW
360 V. Butierfickl Rd,, Snite 200

Elmhurst, 1L 60126 (708) B31-8400 ()Fg QT‘?BOB
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b This above obligation is duc and payable on December 1, 2011, if not paid
; earlier,
4
O
; The total unpaid balnnce sccured by (his mortgage ol any ane time shatl not
03 cxceed n smaximum  principal amount oft Twenty Thousnid  Dollurs
7 $20,000.00),
3

VARIABLE RATE: The interest on the obligniion sceurcd by this mortgage insy vary according to the
terms of that agreemenl. A copy of the foun ngreement containing the terms under which the interest rote
may vary has been provided to you at the initial toan application.

TERMS AND COVENANTS: BORROWER(S) agree to the terins and covenants contalned in this
mortgs ¢ ond ir any riders atlached thereto,

COVENANTS

L. PAYMENTS Lagree 1o make all payments on the securcd debt when due.  Unless we agree
otherwise, any payraents you receive from we of for wy benefit will be applicd first {o any amounts 1
owe on the sccured debl (exclusive of interest or principal), secondly, to interest, and thirdly 1o
principal. If partin) prepayinent of the sceured debt oceurs for any reason, it will not reduce or excuse
any subsequently scheduled paywicnts until the sceured debt is paid in full,

2, CLAIMS AGAINST TITLE: L-will pay all taxes, assessments, licns, and encumbrances on the
property when due and will defend tile th the property ngainst all claims which would impair the lien
of this wortgage. You may require e a-assign any rights, claims, or defenses which | may have
against parties who supply laber or malerials Ya improve or maimain the propenty,

3. INSURANCE: ] will keep the property insured unser the terms acceplable to you at iy expense and
for you benefit, You will be named as loss payge orias«b2 insured on any such insurance policy. Any
insurance proceeds may be applicd, within your discretisito cither the restoration or repair of the
damaged praperty or 1o the sccurcd debl. 1 you require wior.g2ge insurance, 1 agree to maintain such
insurance as long as required,

4. PROPERTY: 1will kecp the property in good condition and make aimasonable repairs necessary.

5. EXPENSES: I agree lo pay all your reasonable cxpenses, including reasonable attorneys’ fees if
break any covenants under this mortgnge, any prior mortgage or any oblivalion sccured by the
morignge or the atached note,

6, DEFAULT AND ACCELERATION: If [ fail 1o make any payment when due or {1 ¥ break any
covenants under this morlgage, any priar mortgige or ay obligntion secured by 1his moagose. you
may accelerate the maturity of the secured debt and demand immedinte payment and cxereise any
remedy available 1o you. You may foreclose this mortgage in any mauncr provided by the fnw.

7. ASSIGNMENT OF RENTS AND PROFITS: 1 assign to you the rents and profits of the property.

Unless we have agreed othenwisc i wriling, 1 may collect and retain the rents provided that | am not

in default, 1f 1 default, you, your agenl, or 3 court appoinled receiver may take possession and

manage the properly and collect the rents. Any rents you collect shall be applied first to the costs of

managing the property, including court costs and attoruey fees, commissions to rentil agents, and any

j other necessary related expenses. The remaining amaunt of rents will than be npplicd to payments on

the secured debt as provided for in Covenant 1. ( ')89178“2
LRAS TV L] "

8. WAIVER OF HOMESTEAD: | hereby waive rights of homestead exermption in the property.

T\\a/
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9. LEASEHOLDS; CONDOMINIUMS: PLANNED UNIT DEVELOPMENTS: [ agree lo comply
with the pravisions of any lease, should this mortgnge be on i leusehold, IF this mortguge s on o
condominium or a planned unit development, T witl perform all the dutics under the covenants, by-
faws, or regulations of the condominium or planned unit development.

, AUTHORITY OF MORTGAGEE TO PERFORM FOR MORTGAGOR: Should T full to
perform any of my duties under this morigage, you sny perforn the dutics ar ¢huse them to be
performed. You iy sign my ning or any amount necessary for performance. 1F nay construction on
the property is discontimied or not carricd on in a reasonable manner, you may do whatever necessury
to protect your securily interest in the property. This may include completing the construction,

Yourhilure to perform my dutics will not prechude you from exercising any of your other rights
unde: thz-faw or this mortgnge,

Any amoiis aaid by you to pralect your securily inlerest will be secured by this mortguge.  Such
amonnts will &2 Zoe-on demnnd pud will bear the interyst from the date of the pryment unlil paid ln
full at the Interestante in effect on the secured debl,

. INSPECTION: You ninvericr the property (o inspect provided that you give me notice prior 1o you
entry. The notice must staie thewcasonable canse for your inspaction,

. CONDEMNATION: 1 nssign tozou the proceeds of any award or claim for dimnges connected with
a condemnation or other fnking of nlt ei nay part of the property. Such procecds will be applicd ns
provided in Covenant 1, ‘This nssignment is subicet to the (erms of any prior securily agreement,

. WAIVER: By excrcising any remedy nvacdabic 1o yau, you do not give up your rights (o later use any
other remedy. By your rot exercising any remeay of Ldelfndt, you do not waive yaur riglt (o ater
cansider the cvent a defsult should it happen again,

JOINT AND SEVERAL LIABILITY; CO-SIGNERS; SUCCFSSORS AND ASSIGNS BOUND:
All dutics under this mongage are joint anid scveral. 1f F co-sign this wortgage, but do not co-sign ihe
underlying debl, 1 do so only o morigage my leterest in the pregorly under the ferws of this
morigage, [ also ngree that you and nny party to this mortgege may exiepea, modify or make any other
changes in the terms of this mortgage or secured debt without miy conser. Sach & change will not
release mic from the terms of this mongage.

The dutics and benefits of this mortgage shall bind and benelit the suceessors and wesisbs of cither or
both of us.

. NOTICE: Unless otherwise required by taw, any notice to me shall be given by delivering it or
mailing it or by mailing it by cenified mail addressed to me at the property nddress or ary other
mailing address that 1 1el) you, [ will give nny notice to you by certified mail to your address on the
fronl side of this mortgage, or t iy other address which you have designited.

Any notice shall be deemed o have been given to gither of us when given in ihe manner stated above,

. TRANSFERR OF PROPERTY OR A BENEFICIAL INTEREST IN THE MORTGAGOR: Il
or any part of tlic property or any imtcres! in il is sold or transferred wilhow your prior writien
consent, you may demand immediate payment of the sccured debl. You iy also demand immcdiate
payment if the mortgagor is not i walural person or a benelicial interest in the mOrtgagor i is sold or
transferred.  However, you may uof desiand pityment in the above situations il il is prolubllcd by

federal faw as of the dale of this mortgage.
9R937802
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17. RELEASE: When { have paid the secured debt, you will discharge this mortgage.

SIGNATURES: “‘ﬁé/d-u«-y 7/// \“‘f’ /b tactrins™

GARY c. M(‘@oauow ‘
/s

! / . .
""ﬁi»"'f/{ 1. (}.ﬁ l.). ‘/U{/( //,...._.. R

PAMELA J, Mcmonnéw

Veai_

ACKNOWLFOGEMENT:
STATE OF ILLING.®
COUNTY OF COOK

The undersigned, a rotary_vublic in and for said county wnd state, do  hereby certifles that
GARY C. MCMORROW AND "AMELA ), MCMORROW personnily kinown to mic {o be the same
person(s) whose nnine(s) are subscrited to the foregoing instrncnt, appeared before g this day in
person, and acknowledged that they sigred apd delivered the said instrument as thelr volumtary net, for
thee uses and purposes thereirs sct forti.

Given under my hand and officinl sonl this __‘LJ fay of L) 2L 0 1996,

My commission cxpires: ’//"2 72_____ //'*{//ff//L /)ﬂ (ﬂf {

Nolmv i uJIic f,

[JRR/ Vf‘d"‘
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Law Officey of Briun A, Grady ﬁ"m%ﬂm%% o

360 W, Bulterficld Rd.,, Suile 200
Elmburst, [L 60126
(708) 833-8400
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“ AAEC CREDIT UNION

g HOME EQUITY LINE OF CREDIT AGREEMENT

l'?"

i3 LOANNO.:__ 4228 HE

% DATE: December 3, 1596

3 LINE QF CREDIT: $ 20.000,00 MATURITY DATE.___ Degeber, 2003

- INITTAL ADVANCE: 3§ 0,00 BILLING CYCLE ENDS:_December, 2006
MINDMUM ADVANCE: § 10,000.00 PAYMENT DATE: Monthly
DRAW PERIOD: Seyven (7). vears REPAYMENT PERIOD:_Ten Years

HOME EQUITY LINE

AGREEMPNT BETWEEN: !
NAME (S): ) Gary C, McMorrow & Pamisla J, McMarrow
ADDRESS: 222402 Brockton Court .

Artiaaton Helglts, 1L 60004
(hercinafler called “you") ang-AAEC CREDIT UNION (hercinafier cafled Credit Union, "we” or "us”). |

The credit union agrees to establish « HOME EQUITY LINE OF CREDIT and make advinces according

to this agreement. This is a revolving Lioo-of credit which atlows you 1o reguest advinees up to your

approved credit Jimit.  All advances under/this line of credit will be secured by a morigage on your _
dwalling. You agree that s advances hercunder will be used to finance or refinauce ihe purchase of your .
dwelling. This agreement is effective as of the ¢ay ve receive il o Morigage nccepiable by the Credit

Union, any properly execuled documents required <ad aller the applicable period for rescission hos

passed, in consideration for any advances we make, you pgres 1o the following terms and conditions,

1. TERM: Tou can obtain advances under this HOME EGUITY LINE OF CREDIT for five (5)
years, (“draw period™), subject o wintmum paymest requiseatents ot forth in this Agreement,
Upan maturity of your loan vou will be required 10

_ Repay all of the outsianding dobt immediately,

XXX Repay all of the owtalanding principal and interest over Ten (10} years according (o the
minimum payment terms set forth in this agreement

Al maturity, i you arce required to pay all outstanding principle and interest the Credit Livion is not
obligated 1o refinance your loaw and you may be required to obtuin additiona] financing it prevailing
market rates [rom another lender lo repay the loan.

2, PROMISE TO PAY: You prowmise 1o pity AAEC CREDUT UNION, the tolal of nll credit
advances and FIANANCE CHARGES, together with all costs md expenses for which you are
responsible under this agreement, or under the “Mongage™ which sccures your Credit Line. You will
pity your Credi) Line according Lo the payment terms set forth belos,

You will make monthly payments during both the draw period and the repaynent period.  The
beginning nnnual percentage rate on this fonu is 2.25 %, and can change the first business doy of
January aud the first business day of July. The annuy) percentage rale is based upon the value of an
index plus one percenl. The indes is the taie that the Wall Street Journal publishes as the Prime
Rate. The maximum the ANNUAL PERCENTAGE RATIE thint can apply is 18%. However, under no
circumsiances will you ANNUAL PERCENTAGE RATE go betow 6% during (he tery of this plin.

YR937802
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COLLATERAL:  Your HOME EQUITY LINE OF CREDIT is scoured by a mortgage dnted
December 3, 1996 10 us on property localed in Cook County, State of {linols, (the “property™), This
agreement is not secured by any of your other personnl or real property, otlier than the property
described in the “Mortgage.”

CREDIT ADVANCES: After the effective disburserment date of your HOME EQUITY LINE
OF CREDIT AGREEMENT, you muy obtain credit advances wnder your Credit Line by requesting »
credit advasice in person using our forms and in accordance with provisions we cstablish,

TRANSACTION REQUIREMENTS: The (ollowing Irnnsaction limitations will apply o
accessing your Credit Line, (a) The initind advance must be in the amownt of Ten Thousand
($10.,000.00), and (b) each subscauent ndvancs shall be in the pmount of One Thousaud
(£1,901,00), or more.

CRED.TL'MIT: This agreement provides for advinces and rendvances of credil, up to your
maximur avgilable credit limit which is bereby established to be Twenty Thousand ($20,000.410).
In the event you request an advance which would result i o bidance exceeding your available Credit
Line, we reserve the ight to refuse the request, I we honor the request for un advance in excess of
your available Credis Limit, we will not kave, at any time, waived any of our rights under this
agreement, nor will we'ha ¢ germancitly increased your Credit Limit, 1 at any téme your balance
exgeeds your available Credit Linl, you promise to pay such excess arttautit plus the Finance Charges
on our demand.

PAYMENT; Until you have peid-your balance in full, during both the draw and repayment
periods, regular payments will be due; <ue Tredit Union will send you o statement for each billing
period. [ addition (o othier information, the stotement will show the minimum required payment
*Minimum Payment™) and the date it must boroezived by us ("Duc Date™),

Your minimum payment will be cither (chock ona);
The FINANCE CHARGE only; or

of the New Balance(the closing balance plus all accreedand unpaid FINANCE
CHARGES) of your HOME EQUITY LINE OF CREDIT on the Ciecing diste shown on your
sialement; or

1/120% of the Closing Balance of your HOME EQUITY LINE OF CREL!T on the closing
date of the statement, plus the fill mnount of all acerued and unpnid FINANC!: CHARGES; or

$ plus any acerued or unpaid FIANANCE CHARGES.

You may pay all or pant of your HOME EQUITY LINE OF CREDIT balance, at any time, including
any accrued FINANCE CHARGES, but you promise to pay at least the minimum payment by the due
date. 1f your HOME EQUITY LINE OF CREDIT PLAN is caugceled, in accordpsee with the terms
herein, the entire outstanding balance on your account will be due and payable on the application duc
daic.

Each payment will be credited in the foltowing order: (1) FINANCE CHARGES, (2) fees and (3)
principle balance. The acceptance of payments and application thereof in (he foregoing manser will
not affect the Credit Union's rights, hercunder, regardless of any direction from you purponing te
dircet the Credit Union to apply such payment to a panticular iem and regardless of any noiation
thergon, such as “payment in ful}.”

96937802
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FEES: To open and mnintain a line of credit you agree 1o pay us the following lees:

XXX Application fee of $200,00.

TERMINATION AND ACCELERATION UPON DEFAULT: Il (1) You il 1o comply with any
repayment term or condition of this Agreement, or  (2) you have enguged n fraud or material
misrepresentation in connection with this ngreement; or (3) you huve engaged in nny action or fitiled
to act in any way which advarsely nfTects the Credit Unlon's security or nny right in such security, you
will be In iinmedinie default of this agreement and the full amonnt duc and owing on your necownt
shall, withowt notice or demand become immediately due and payable; and you shatl be Hable to {he
Credit Union for its costs of cellcction, including attorney fees and other costs of collection,

it AT YA B

. SUSRINSION OR REDUCTION OF CREDIT LIMIT: e reserve the right to suspend
additionziaredit advances, or reduce your credit limit during any period in which the follewlng are ln
effect; ¢4 “the value of the property sceuring your Credit Line declines significantly below the
appralsed viars for purposei of your HOME QUITY LINE OF CREDIT; or (2) the Credit Union
reasenably belicvzs »ou will not be able to make the repayment requirements due to n materinl change
in your financinl circomstances; or (3} you are {n defaull of o material obligation under this
agreement, or (4y we _are precluded by govermment action from imposing the ANNUAL
PERCENTAGE RATE previced under this agreement; or (5) the priority of our sceurity inlerest is
adversely affected by goveinmeni-aclion o the extent thut the value of security interest in less than
120% of the Credit Limit; or (&) u governmental authority nolifics us that continued advances may
constitute an uasound or unsnle Yusiness pragtice, ar (7) the maximum ANNUAL PERCENTAGE
RATE under this plan is exceeded. The suspension or reduction will be rescinded once the condition
causing them abnles.

. INSURANCE: You must obtaits insurance on il property securing this HOME EQUITY LINE OF
CREDIT AGREEMENT that is reasonably salistuc’arv to us,  Your insurunice policy must nlso state
that the AAEC Credil Union is listed ns a “loss par<e” and will be notificd before the policy s
canceled. I you fail to provide proof of insurance, orif thie Insurance is not acceplable to us, the
Credit Union may obiain insurance nud ndd the cost to your iccom,

. CHANGE IN TERMS: We may make changes in the terms ot tas-ngreement of you agree to the
changes in writing al the time, i the change is unequivocally  beneliciriate you, or if the change is
significant,

. WAIVER: No ncceptance of partinl or delinquent payment, advance in excess ol credit limit, or any
other faiture by the Credit Union to cxercise any right, power, or remedy shall coastititza walver by
the Credit Union of any default or obligation on your part.

. NOTICES: All notices will be sent 1o your nddress as shown in this HOME EQUITY 1aNE OF
CREDIT AGREEMENT. Notices will be sent to n different address upon notification, in writing, of a
change. You ngree to notify us promptly of a change in your mailing address.

. CREDIT INFORMATION: You ngree to updnte the financial information you have given us, from
time to time, on our forms. You acknowledge that we will rely on that information. You also agree
we may obiain credit reports on you nl any time, al our sole option and expense.  We may require a
new appraisal of the property which sccures your Line of Credit at any time, including an internal
inspection, al our sole cxpense and option,

. TRANSFER OR ASSIGNMENT: Withuout prior notice to you, we reserve the right to sell or
transfer your HOME EQUITY LINE OF CREDIT AGREEMENT account to another lender, cnlity,
or person and to assign your rights under the Mortgage. Your rights under this agreement belong to

9597602
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you and may not be transferred or assigned.  Your obligations, however, are binding on your heirs
and legal representatives.

. JOINT ACCOUNTS: Each person signing tils Agreement is jointly and scverally bound by its
terms. Failure by the Credit Union Lo enforce its rights against any onc of you, or o commence
procecdings against any one of you shall not release any other of you ar to prevent proceedings
agninst nny such oiher person. Upon request by you or upon receipt of inconsistent instructions, the
Credit Union may, at its option, refuse a request for an advance or increase in the Credit Limit, or
refuse any request for any advance in excess of the Credit Liwmit,

. APPLICABLE LAW: This agreement and all transactions under it are construed under the laws of
illirais, except to (he extent federal law is applicable, and shall be construed in nccordance with the
luwz2q the State of {llincis.

. TAX CCWZEQUENCES: You should consult a tax advisor regarding the decuctibility of interest
and chargeswnider your HOME EQUITY LINE OF CREDIT AGREEMENT,

. SALE OF DWELLING: You agree 1o notify the Credit Uitlon of any sale or trunsler of the property
ar execution of ansgreement Lo sell or iransfer the property which is security for [his agreement, You
also agree not ta create or allaw Jo cxist o nortgage, lien or securily inferest or ather encumbrance
against all or any part of 4he nroverty securing this Agrecinent without the Credit Union’s writlen
consent, The entire amount die wider your HOME EQUITY LINE OF CREDIT AGREEMENT niny
immediately become due mnd paviiole, at the Credit Union's option, upon sale, Lransfer or nssighment
of ownership af any real estate seouriag Jhis Apreement,

., BILLING ERRORS: You acknowledge thal you have received and reviewed o statement entitled
"Your Billing Rights", which applies 1o your HOME EQUITY LINE OF CREDIT,

. RIGHT OF RECISSION: Youn acknowledge dunyou have received o “Notice of Right lo
Rescigsion”, swhich applies 1o your HOME EQUITY Lyt QF CREDIT, if it is sccurcd by your
principal dwaling.

., FEDERAL DISCLOSURE AND BROCHURE: You acknowicdye that yau received n copy of the
Trth in Lending Disctosures wd o copy of the brochure prepmred by bie Federnl Reserve Banrd (or o
similnr brochure) describing homg equily jans when you received your HOME EQUITY LINE OF
CREDIT application from the Credit Unian.

24, PREPAYMENT: You may prepay aty or all of any outstanding principal under yorur ot without
penally,
i
THIS HHOME EQUITY LINE OF CREDIT AGREEMENT IS DATED THIS g Ay OF
DECEMBER, 1996,

DORROWER(S): -

) >
C : [t oy S
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