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T MORTGAGE
(With Future Advance Clause) . i
. DATE AND PARTIEZ. th date of this Mongage {Security Instrumeni) is . //‘\{:7é ..................... and the

parties, their addresses and ia¢ idemtification numbers, if reguired, are as follmus

MORTGAGOR;
FPAULINE LOVE AND FJURMAN FOSTER, AS JOINT TENANTS /D
17
J'/ ’7
LENDER: DESIGN-BUILT HOME IMzZXy CO. 5

5452 SOUTH PULASKI
CRICAGO IL, 50629

. CONVEYANCE. For gocd and valuable consideration, the receipd 2ad sufficiency of vhich is acknowledged. and 1o

secure the Secured Debt (defined pelow) and Morigagor's performance under this Securtis Instrument, Mongagor grants,
bargains, s¢lls, conveys, mortgages and warrants (o Lender the followng dercrited property:

SEE ATTACHED LEGAL DZSCRIPTION RIDER b 9
‘q,’ GONN\ 1. rIrL
SENVNES, INC.
LR
- (6o
The property is focated in .............. LCORK A eeeriies e A e o
(County ) (.G
1560 K. G3RD.QTREET...............  CHRICAGD ... ... Winowe . 50620........ 3
{Address) (Caty) {ZIP Coxdey

Together with all rights, easements, appurienances, royaltics, mineral rights, oil and gas rights, all water and riparian ¢s
rights. ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements thal may ¢y
now. OF at any time in the future, be part of the real estate described above (all referred (v as "Property ).

. SECURED DEBT AND FUTURE ADVANCES, The term “Secured Debt™ is defined as foliows:

A. Debr incurred under the terms of all promissory nole(s), contract(s), guaranty(s) of other evidence of debt described
below and all their exiensions, rencwals. modifications or substitutions. (When referencing the debts below if is
siggested that vou include items such as borrowers’ names, note amounts, interest rates, maiurity detes, etc.}

RETAIL INSTALLMENT CONTRACT MOME IMPROVEMENTS CATED:
INTEREST RATE OF: 123.0000%
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the inspection. Any inspection of the Property shall be entirely for Lender’s benefit and Mortgagor will in nio way rely on
Lender’s inspection.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the cov:nants contained in this Security
[nstrument. Lender may. without notice, perform or cause them 1o be performed. Mortgagor appoints Lender as attomey
in fact to sign Mortgagor's name or pay any amoumt nrecessary for performance. Lender’s right to perform for Morigagor
shall not create an obligation to perform, and Lender’s failure to perform will not preclud > Lender from exercising any of
Lender's other rights under the taw or this Security Instrument. If any construction or tie Property 15 discontinued or not
carried on in a reasonable manner, Lender may take al! sieps necessary to protect Lender's security inlerest in the
Property. including completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mongagor irrevocably grants. bargains, sells, conveys and wairants to
Lender as additional security all the right, utle and interesi in and to any and all existing or future lcases, subleases, ang
any other writier 0, verbal agreements for the use and occupancy of any poriion of the Prperty, including any cxlensions,
renewals, modifications or substitutions of such agreements qall referred to as “Leases™) and rems, issues and profits (all
referred to as “Rentr }) Morigagor will promptly provide iender with true and correct topics of all existing and fuiure
Leases. Mortgagor mav co'lect, receive, enjoy and use the Rents so long as Morigagor is 0t in default under the 1crms of
this Security Instrument.

Morigagor agrees that this assigninent is immediately effective after default between the paries (o this Securily Instrumen;
and effective as fo third partics on tiie, recording of the Security Instrument, and this zssignment wili remain effective
during any period of redemption by tiic taorigagor until the Secured Deb is satisfied. Mortgagor agrees that Lender may
take actual pussession of the property wiriiou; the necessity of commencing legal action and thai actual possession is
deemed to occur when Lender. or its agent. notifies Morigagor of default and demands thit any tenant pay all future Renis
directly to Lender. On receiving notice of defav!s, Mertgagor will endorse and deliver to Lender any pavment of Rents in
Morigagor’s possession and will receive any Remicir trust for Lender and will not com ningie the Rents with any other
funds. Any amoums collected will be applied as provided in this Security Instrument. Mortgagor warranis (hat no default
exisis under the Leases or any applicable landlord/tenant {aw. Mortgagor also agrees 10 maintain and require any (enant io
comply with the terms of the Leases and applicable law.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mong.igor agrees to comply with the
provisions of any lease if this Security Instrument is on a leaschold. I the Property inchuics a vnit in a condomirium of a
planned unit development, Morigagor will p.erform alt of Morigagor's-auties.uader the covenants, by-laws, or regulations
of the condomirium or planned unit development.

)

DEFAULT. Morigagor will be in default if any party obligated on ihe Securcé- Dbt -fils to make payment when duc.
Mortgagor wili be in default if a breach occurs under the terms of this Security Instruizen:or any other document executed
for the purpose of creating. securing or guaraniying ke Secured Debt. A good faith belict oy Lender that Lender at any
time is 1nsecure with respect to any person or eniity obligated on the Secured Debt or thit the'praspect of any payment or
the value of the Property is impaired shall also constitute an event of default.

REMEDIES ON DEFAULT. In some instances, federa! and state law will require Lender to piosid: Morgagor with
notice of the right to cure or other notices and may establish time schedules for fareclosure actions, Subjeci (0 these
limitations, if any. Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner orovided by
law if Morgagor is in defauli. Upon default, Lender shall have the right, without deciring the whole indebtedness due
and payabie, Io foreclose against all or pan of the Property. This Mortgage shall continue as a lien on any pan of the
Property ot sold on foreclosure.

Al the option of Lender. alt or any pant of the agreed fecs and charges. accrued interest and principai shall become
immediately due and payable, after giving notice if required by law. upon the occurreace of a default or anytime
thereafter. In addition. Lender shall be entitled to all the remedies provided by law, th: terms of the Secured Debi, this
Security Instzument and any related Jocuments. All remedics are distinet, cumulative and not exclusive, and the l.ender is
entitled to ail remedics provided at law or cquity. whether or noi expressly set forth. The acceptance by Lender of any sum
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard “morigage clause™ and,
where applicable, “loss payee clause.” Morgagor shall immediately notify Lender of cancellation or termination of the
insurance. Lender shali have the right to hold the palicies and renewals. if Lender requires, Mortgagor shall immediately
give to Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice 1o the
insurance carrier and Lender. Lender may make proof of loss if not made immediateiy by Mortgagor.

Uniess otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or (o
the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to principal shall not extend o1
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid o the
Mortgagor. If the Property is acquired by Lender, Mortgagor's right to any insurance policies and proceeds resulting fromn
damage 1o the Property before the acquisiticn shall pass to Lender to the extent of the Sccured Debt immediaiely before the
acquisition.

LB b et TR Ny

18. ESCROW FGR TAXES AND INSURANCE. If otherwise provided in a separate agreemant, Mortgagor may be required
to pay to Lender furvis for 1axes and insurance in escrow.

19. FINANCIAL REPORYS AND ADDITIONAL DOCUMENTS. Mortgagor wiil provice lo Lender upon request, any
financial statement or informatira. Lender mav deem reasonably necessary. Morntgagor agrees to sign, deliver, and file any
additionai documents or cenifiza’ions that Lender may consider necessary to perfect. continue, and preserve Mortgagor's
obligations under this Securitv [nstrusnent and Lender’s lien siatus on the Property.

20. JOINT AND INDIVIDUAL LIABILITY: CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duiics under
this Security Instrument are joint and individuzi. }f Mortgagor signs this Sccurity Instrument bui does not sign an evidence
of debt, Mortgagor does so only to mortgage Mcrtgugaur’s interest in the Property to sccure payment of the Secured Debt
and Morigager does not agree to be personally liabic on the Secured Debt. If this Security instrument secures 4 guaranty
between Lender and Mortgagor, Mortgagor agrees to waive ¢ny rights that may prevent Lender from bringing any action
or claim against Mongagor or any party indebted under 15 obligation. These rights may include, but are not limited to,

any arii-deficiency or onc-action laws. Mortgagor agrees that Lender and any party (o this Security Instrument may
extend, modify or make any change in the terms of this Security lastzamenl or any evidence of debt without Mortgagor's
consent. Such a change will not releasc Mortgagor from the terms of this Security [nstrument. The duties and benefits of
this Security Instrument shall bind and benefit the successors and assigns of Murgagor and Lender.

.APPLICABLE LAW; SEVERABILITY; INTERPRETATION, This Security irsirument is governed by the laws of the
jurisdiciion in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated. This Sccurity Instrument may not be
amended or modified by oral agreement. Any section in this Security Instrument, atiachmeats, o any agreement related to
the Secured Debt that conflicts with applicable law will not be effective. unless that law expressty ar impliedly permits the
variations by written agreement. If any scction of this Security Instrument cannot be enforced accoraing to its terms, thal
sev.ion will be severed and will not affect the enforceability of the remainder of this Sccurity Instruinint. Whenever used,
the singular shalf include the plural and the piura! the singular. The captions and headings of the sections.of this Security
Instrument are for convenience onlv and arc not to be used 10 interpret or define the terms of this Security Instrument.
Time is of the essence in this Sccurily Instrument.

22.NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
te the appropriate party’s address on page | of this Security Instrument, or to any other address designalted in writing.
Notice to one mortgagor will be deemed to be notice to all mongagors.

23. WAIVERS. Excepr to the extent prohibited by law, Mortgagor waives all appraisement and homestcad exemplion rights
relating to the Property.
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RIDER - LEGAL DESCRIPTION

T 23 (ZXCEPT THE EAST HALF THERECF) AND LOT 24 IN 3LOCK 7 IN THE
ALUMET END CHICAGO CANAL AND DOCK COMBANY’S SUBDIVISION OF THE

UTHEAST QUARTER OF SECTION 2, TOWNSHIP 37 NORTH, RANGE 14, EAST
THE THIRD PRINCIPAL MERIDIAN, LYING EAST OF THE NZIW YORK, CHICAGD
AND ST. LOUMS RAILRCAD AND NORTH OF CEICAGCO AND WESTZRN INDIANA
RAILROAD, IN 200K CTOUNTY, ILLINOIS.

25-02-412-040

DPS 049

590&,8695




UNOFFICIAL COPY




