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MORTGAGE .
AVONDALE PRIME LOAN 3_@

(DNlinois) //

This Mortgage ( "Morigage”; is given this STH day of December , 1996 | by the
Mortgagor, JBROMETTE N ORTH, “euried to Kenneth §. Orth

(herein “sorrower ™), to the Mortgagee, Avondale Federal Savings Bank, its
suceessors and/or assigns, 2 federally chanered s27ings bank, whose address is 8C0 Roosevelt Road, Building E,
Suite 300, Glen Elvn, Mlinois 60137, (hercin "Lender™

WHEREAS, Borrower and Lender have entered ito'an Avondale Prime Loan Agreement and Disclosure
Statement (the “Agreemen: ™) dated the same date as this Mo (grge, pursuamt to which Barrower may from time to
time borrow from Lender sums which shalt not in the aggregatc oristanding principal balance exceed
S 49,100.00 (the *Mavimum Credit Line") plus inlerrst {finance charges) on the sums borrowed
persuant [o the Agreement, payable at the rates and at the times provides-ior in the Agreement.  As provided in
the Agreement or after December 1, 2006 (the "Expirgtion Late”) all sums outstanding under the
Agreement may be declared due and payable, together with interest thercon, uaisss Lender agrees to extend such
Expiration Date. In any eveni, all amounts borrowed under the Agreement pivs pierest thereon must be repaid
by December 1, 2006 (the "Final Marurity Date™.

Tao SECURE > Lender the repayment of the indebtedness incutred pursuant io the /Agrezment, (including,
without limitation, such future advances as are described in paragraph 16 hereof) with-indeiest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mongage, and the performance of the covenants and agreements of Borrower contained hertin 2nd in the
Agreement, Borrower does hereby mortgage, gran: and convey to Lender the following described progeity located -
in the County of CCOK . State of Nlinois:

Legal Description: See Exhibit *A™ Attached é [OX gl77
Permanent index Number: 27-13-202-006,V146 /

Which has the address of 7523 W SYCAMORE, ORLAND PARK, IL 50462
(herein “Preperry Address™).

TOGETHER with a! the improvemenis now or hereafter erected on the praperty, and all casements, righis,
appurtenances, renls, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and
all fixtures now or hereafter attached 1o the property, all of which. including replacements and additions thereto,
shali be deemed (o be and remain a pait of the property covered by this Mortgage; and all of the foregoing,
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together with said propenty {or leaschold estate if this Mortgage is on a leaschold) are herein referred to as the
“Property.”

Borrower covenanis that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, gramt and convey the Property, thai the Property is unencumbered with the exception of those items, if
any, listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the
Preperty, and that Borrower will warrant and defend generally the titie to the Property againsi all claims and
demands, subject to any mortgages, encumbrances, declarations, easements or restrictions listed in a schedule of
exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property or of record on the
date hereof.

COVENANTS

Borruwsr and Lender covenant and agree as follows:

i. rFayment of Principal and {nterest. Borrower shall promptly pay when due wiihout seioff,
recoupment or deuvetion, the principal of and interest on the indebtedness incurred pursuant to the Agreement
(including future advar<er), together with any fees and charges as provided in the Agreement.

2. Applicarionof Payments. Unless applicable 1aw provides otherwise, al} payments received by
Lender under the Agreement and paragraph 1 hereof shall be applied by Lender first in payment of any advance
made by Lender pursuani to this Mongage, then to fees and charges and interest pavable pursuant fo the
Agreement, then to the principal anouts ouistanding under the Agreement.

3. Charges; Liens. Borower shall prompily pay or cause 1o be paid afl taxes, asszssments and
other charges, fines and impositions attibut2ble to the Property which may attain a priority over this Morntgage,
and leasehold payments or ground rents, il any,-including all payments due under any mortgage disclosed by any
title insurance policy insuring Lender's interest-ip che Property or of record on the date hereof. Borrower shall,
promptiy furnish to Lender all notices of amoints ~ne under this paragraph and receipts evidencing such
paymenis. Borrower shall promptly discharge any licn which has priority over this Mortgage, excepl for the lien
of any mortgage disclosed by the title insurance policy tusuing Lender’s inlerest in the Property or of record on
the date hereof; provided, that Borrower shall not be requires to discharge any such lien so long as Borrower shalt
agree in writing 1o the payment of the obligation secured by such li2n in a manner acceptabic to Lender, or shall
in good faith contest such lien by, or defend enforcement of such/lier in, legal proceedings which opersiz 10
prevent the enforcement of the lien or forfeiture of the Property or any par-thereof.

4. Hazard Insurance. Borrower shall keep the improvenients row existing or horeafier erecied on
the Property insured against oss by fire, hazards included within the tern:d "=atended overage,” and such other
fazards as Lender may require and in such amounts and for such periods as Lrade. may require; provided, that
Lender shall not requirc that the amount of such coverage exceed that amount of coverage required (o pay thc
sums secured by this Moartgage and any other monigage on the Property.

The insurance carrier providing the insurance shall be chosen by Borrower subjec! to suproval of Lender;
provided, that such approval shall not be unreasonably withheid. All premiums on insuszic. policies shall be
paid in a timely manner when due.

All insurance policies and repewals thercof shall be in form aoceptable to Lender and(sha!t include a

standard mongage clause in favor of and in form acceptable to Lender.  Upen request of Lender, Leeder shall-

have the right to hold the policies and renewals thereof, and Borrower shall prompily fumish to Lender all
renewal notices and all receipts of paid premiums. In the cvent of loss, Borrower shall give prompt notice 1o the
insurance carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to
restoration or repair of the Property damaged, provided such restoration or repair is economically feasible and the
secunity of this Morigage is not thereby impaired. If such restoration or repair is not economically feasible or if
the security of this Morigage would be impaired, the insurancz proceeds shall be applied to the sums secured by
this Morgage, with the excess, if any, paid to Borrower. If the Property is abandoned by Borrower, or if
Borrower fails 10 respond to Lender within 30 days from the date notice is mailed by Lender to Borrower that the
insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to collect and apply the
insurance proceeds at Lender's opiion either to restoration or repair of the Property or to the sums secured by this
Mortgage.
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Unless Lender and Borrower otherwise agree in writing, any such application of procesds to principal
shall not extend or posipone the due date of any payments due under the Agreement, or change the amount of
such payment. If under paragraph 17 hereof the Property is acquired by Lender, all rights, title and interest of
Borrower in and to any insurance policies and in and to the proceeds thereof resulting from damage to the
Property prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this Moertgage
immediately prior (o such sale or acquisition.

5. Preservation and Maintenance of Property; Leaseholds, Condominiums: Planned Unit
Developments. Borrower shall keep the Property in good repair and shai! not commil waste or permit impairment
or deterioration of the Property and shall comply with the provisions of any lease if this Mortgage is on a
leasehotd. [f this Morzgage is on a unit in a condominium or a planned unit development, Borrower shail perform
all of Borrower's obligations under the declaration or covenants crealing or governing the condominium or
planned unit-Jevelopment, the by-laws and regufations of the condominium or plannea unit development, and
constituent doxoments. If a condominium or planned unit development rider is cxecuted by Borrower and
recorded togetner with this Morigage, the covenants and agreements of such rider shall be incorporated into and
shall amend and surpicment the covenants and agreemenis of this Morigage as if the rider were a pant hereof.

6. Proiecttom of Lender's Security. If Borrower fails to perfonin the covenants and agreements
contained in this Mongege. or if any action or proceedings is commenced which materially affects Lender’s
interest in the Property, inciyding, but not limited to, any proceeding brought by or on behalfl of a prior
mortgagee, eminent domaiy, inso’vency, code enforcement, or arrangements or proceedings involving a bankrupt
or decedent, then Lender at Lende:’s uption, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary to, protect Lender’s interest, including, bul not limited to, disbursement
of reasonable attorneys’ fees and entry upop the Property 1o make repairs.

Any amounts disbursed by Lenderpursuant to this paragraph 6, with interest thercon, shall become
addifional indebiedness of Borrower secured by-inis Mortgage. Unless Borrower and Lender agree io other terms
of payment, such amoun:s shall be payable upon rotice-from Lender to Borrower requesting payment thereof and
shal! bear interest from the date of disbursement al (he rate payable form time to time on outstanding principal
under the Agreement. Nothing contained in this peragraph 6 shall require Lender to incur any expense or take
any action hereunder.

7. Inspection. Lender or its agents may make-or :ause to be made reasapable entries upon and
inspections of the Property. provided that Lender shall give lorcower netice prior to any such inspection
specifying reasonable cause therefor related (o Lender’s interest in'ine Progatty.

8. Condemnaiion. The proceeds of any award or claim for dumages, direct or consequential, in
connection with any condemnation or other taking of the Property, or par i'2izof, or for conveyance in licu of
condemnation, are hereby assigned an shall be paid to Lender. In the evenr 21 »/iotal or partial taking of the
Property, the proceeds shall be applied to the sums secured by this Morigage, with the excess, if any, paid to
Borrower. .

If the Property is abandoned by Borrower, or if after notice by Lender t¢ Borrorver that she condemnor
offers to make an award or seitle a claim for damages, Borrower fails 1o respond to Lenacrwiinin 30 days after
the date of such notice matled, Lender is authorized to collect and apply the proceeds, at Lendir’s option, either
10 restoration or repair of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds tu principa -

shall not extend or posipone the due date of any payment due under the Agreement or this Mortgage or change the
amount of such payment. )

9. Borrower Noi Released. Extension of the time for payment or modification of amortization of
the sums secured by this Mongage or any ather term of the Agreement or this Morigage granted by Lender to any
successor in interest of Borrower shall nat operate to release, in any manner, the liability of the onginal Borrower
and Borrower's successors i intersst, Lender shall not be required fo commence proceedings against such
successor or refuse to extend time for payment or otherwise modify any term of the Agreement or this Mortgage
by reason ¢f any demand made by the original Borrower and Borrower's successors in inieresl.

10. Forbearance by Lender not a Waiver. Any forbearance oy Lender in exercising any right or
remedy under the Agreement or hereunder, or otherwise afforded by applicable law, shall not be a waiver of or
seeclude the execcise of any such right or remedy. The nrocurement of insurance or the payment of taxes or other
liens ar charges by Leader shalf not be a waiver of Lender's right to acceleraic the maturity of the indebteduess
secured by this Mortzage,
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11, Remedies Cumulative. Al remedies provided in this Mongage are distinct and cumulative 1o
any other right or remedy under this Mortgage or afforded by law or equily, and may be exercised concurrealy,
independently or successively.

12. Successors and Assigns Bound,; Joint and Several Liability; Captiors. The covenants and
agreements herein contained shall bind. and the rights hereunder shail inure to the respective successors and
assigns of Lender and Borrower. All covenants and agreements of Borrower shal! be joint and several. The
captions and headings of the paragraphs of this Morigage are for convenience anly and are not to be used to
interpret ot define the provisions hereof.

13. Norice. Except for anv notice required under applicable law to be given in another manner,
(a) any notice to Borrower provided for in this Morigage shall be given by mailing such notice by 1egular, first
class mail, addressed to Borrower at the Property Address or at such other address as Borrower may designate by
riotice to Lender as provided herein, and (by any notice to Lender shall be given by certified mail, retum receipt
requested 0" Lender’s address stated herein or to such other address as Lender may designate by notice to
Borrower as piovided Lerein. Any notice provided for in this Morgage shall be deemed to have been given to
Borrower or Lendz wvhen given in the manner designated herein.

14, Geveriing Law; Severabiltity. This Morigage shall be governed by applicable federal law and
the law of the State oi lt'inis. [n the event that any provisior or clause of this Mortgage or the Agresment
cenflicts with applicable lcw, such conflict shall not affect othier provisions of this Morigage or the Agreement
which can be given effect without the conflicting provisions, and to this end the provisions of the Mongage and
the Agrezment are declared to be severable.

15. Borrower’s Copy.” Borca'ver shall be furnished a conformed copy of the Agreement and of this
Mortgage at the time of execution ¢r afier recordation hereof’.

16. Rewlving Credit Loan. (Tris Mortgage is given to secure a revolving credit loan, and shall
secure not only presently existing irndebtedriase nader the Agreement but also future advances, whether such
advances are obligatory or made at the optiot of .he Lender, or otherwise, to the Expiration Date or as may be
citended by Lender provided that in no event shall thi: Expiration Date be extended beyond 20 years from the date
hereof, (and nothing herein obligates Lender 1o graut avy such extension) and any amounts (including by
extension) shall apply to the same extent as if such future advapces were made on the date of the execution of this
Mortgage, although there may be no advance made at the time of execution of this Mortgage and although there
iy e no indebtedness secured hereby outstanding at the time ary idvance is made. The lien of this Mongage
shall be valid as to all indebtedness secured hercby, including fuiare advances, from the time of its filing for
record in the recorder’s or regisirar's office of the county in which the Property is located. The total amount of
indebiedness secured hereby may increase or decrease from time to tinwebut the total unpaid batasice of
indebtedness secured hercby (including disbursements which the Lender may «nake under this Mongage, the
Agreement, or any other document with respect therelo) at any one time outstandia; shall not exceed ong hundred
fifty percent of the Maximum Credit Line, plus intercst thereon and any disbursemonts made for paymens of
taxes, special asseszments or insurance on the Property and interest on such disbursements (a1 such indebtedness
being hereinafter referred to as the “maximum amount secured hereby™). This Mortgage sh2lic 'k valid and have
priority over ail subsequent liens and encumbrances, including statutory liens, excepting seicly taxes and
assessments levied on the Property, to the extent of the maximum amount secured hereby.

17, Termination and Acceleration. Lender at its option may terminate the availability of lcans under.
the Agreement, declare all amounts owed by Borrower to Lender under the Agreement to be immediately due and
payable, and enforce its rights under this Mortgage if (a} Barrower fails 10 make any payment due under the
Agreement secured by this Mortgage, (b) Borrower acts or fails to act in a way that adversely affects any of the
Lender’'s security for the indebtedness secured by this Mortgage, or any right of the Lender in the Properzy or
other security for the indebledness secured by this Montgage, or (cj any application, signature, information or
siatement furnished by Borrower to the Lender or to others in connection with the transactions contemplated by
the Agreement is found to be materially false. The Lender’s security shall be presumed to be adversely affected if
(@) all or any part of the Property or an intecest therein is soid, transferred, encumbered, or conveyed by (£
Borrower without Lender’s prior written consent, excluding the creation of 2 lien or encembrance subordinate to €9
this Mortgage, (b) Borrawer fails to comply with any covenant or agresment in this Morigage or the Agreement.
If it becomes necessary to enforce or foreciose this Mortgage including by judicial proceeding, Lender shall be
entitled 10 coliect all expenses of collection, enforcement and foreciosure, including but not limited to reasonable
attorneys' fees, court costs and costs of documentary evidence abstracis and title reports.
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18. Assignment of Renis; Appointment of Receiver; Lender 'n Possession. As additional security
hercunde;. Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shail, prior to
acceleration under paragraph 17 hercof or abandonment of the Property, have the right to collect and retain such
rents as they become due and payable.

Upon acceleration under paragraph 17 hersof or abandonment of the Property, and at any time prior o
the expiration of any period ef redemption following judicial sale, Lender, in person, by agent or by judicially
appoinied receiver, shall be entiiled 1o enter upon, take possession of and manage the Propenty and to coliect the
rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first
to payment of the costs of management of the Property and collection of rents, including. but not limited
receiver's fees, premiums on receiver's bonds and reasonable attomeys’ fees, and then to «he sums secured by this
Mortgage. Lender and the receiver shall be liable to account only for those rents actually receives.

19. Relegase. Upon payment of all sums secured by this Montgage and termination of the
Agreement, Lsader shall release this Mortgage without charge to Borrower. Lender shall pay ali costs of
recordation, if‘ary.. To the full exient allowed by the provisions of applicable law, Borrower hercby waives any
and all rights of icgeintion from sale under any order of foreclosure of this Morigage on behalf of the Borrower,
the Borrower's estale-and all persons beneficially interested therein.

20. Waiver «; Homestead. Borrower hereby waives all righis of homesiead exemption in the
Property.

[N WITNESS WHEREOF, Borrower hzs ixecuted this Mortgage
ALt

JRROMETTE N ORTE .
y - L

Kesmeth S. Orth, signing soley for
the purpose of waiving hamestead rights

StateoF____ 1llinois )
) §S
Cayntror___ COOK )

1,___the undersigred _, a Notary Public in and for saia-Codaty, personally cenify that the
above named persons, personally known to me to be the same person(s) whose 7 me/s) is/are subscribed (o the
foregoing instrument, appeared before me this day in person, and acknowledged tLa he/sch/they signed and
delivered the said instrument as his/her/their free and voluntary act, for the uses and purposss therein set forih.

Given under my hand and notarial seal, this Sth  dayof December , 1996

N T My Commission Expires:

Nom{ﬁbuc v Q
AT P . >
( "QEFICIAL SEALY

This Instrument Prepared by and should be returned to: Jf21EA RAFF
¢ e e S f Mlingls

. STy ey
N T Y I

Avondale Federal Savings Bank )
800 Roosevelt Road _ CL"‘.‘ | 9
N,

Building E, Suite 300 O )
Glen Ellyn, IL 60137 \\‘\‘5 g ¥

of
B A
¥ -
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EXHIBIT “A”

LEGAL DESCRIPTION:

LOT 103 IN SILVER LARE GARDENS UNIT NUMEER 2, A SUBDIVISION
OF PART OFP THE NORTH 1/2 OF SECTION 13, TOWNSHIP 36 HORTH,
PANGE 12, BAST OF THR THIRD PRINCIPAL MERIDIAN, IN COOR
COUNTY, ILLINOIS.

PROPERTY TAX NUMBER:27-13-202-006,V146 /
PROPERTY ADDRESS: 7523 W SYCAMORE, ORLAND PARK, IL 60462

LOAN NUMBER: 1500016104394
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