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(Ilinois)
This Mortgage { “Morgage ) is given this 578 day of Dacoabor ., 1996 _ by the

Mongagor, ZBIGNIEW POLACZYK nd KRYSTYNA POLACZYK, HIS WIFR AS JOINT TENANTS

(Rerein "Bar-o'#er), to the Mongagee, Avondale Federal Savings Bank, its
sucressars and/or atsigns, a federally chartcred savings bank, whose address is 800 Roosevell Road, Building E.
Swite 300, Glen Ellyn, Hlinais 60137, theiein “Lender™).

WHEREAS, Borrower and Lender have entered into «n Avondale Prime Loan Agreement and Disclosure
Staternent (1he "Agreement™ daied the same date as this Mongzge, pursvant to which Borrower may fyom fime (o
time barcow from Lender sums which shall aot in the aggregate cuiarading principal balance exceed
$ 13.500.00 (he “Masimum Credii Line”) plus imizicst (finsnce charges) on the sums borrowed
pussuans ¢o the Agreement, payable at the vates and at the tumes provided fo. in the Agreement. As proviied in
the Agreement or aftes December I, 2006 (he “Expiraion Daie’s-all suins ouistanding under the
Agreement may be declared dve and payable, togeiber with interest thereon, wnizse Lender agrees 10 extend such
Bxpiration Date. Ie any cvent, all amounts borrowed unvier the Agreement plus iicrst thereon must be repaid
Yy Dacamber 1, 2006 (the “Finol Maturity Dare”).

To S&cURE 1o Lender the repayment of the indebtedness insurred pursuant to the Agreewent, {acluding,
without (imitation, such future advances as are described o paragraph 16 hereof) with iwziest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the coveoants and agrecments of Borrower contained hereirl xid in the
Agreement, Borrower does hereby mortgage, grant and convey fo Lender the following described propenty located
in the Coumty of COOX , State of Ninois:

Legal Description: See Exhibis “A" Antached
Permanent Index Number, 13-2C-426-001 V.346 /

Which has the address of 5858 W SCHOOL. CHICAUC, 1T, 60634
(herern “Property Address™);

ToGBrHER with all the improvements now ot hereafter esected on the propesty, and 4l casemenis, rights,
appurtenances, rents, 1oyalties, mineral, out and gas rights .nd profits, water, water sights, and water stock, and
all fixtures now or hereafter attached to the propesty, all of which, including replacements and additions thereto,
shall be decmned 1o be and reman 3 part of the propesty covered by this Mortgage: and all of the foregoing,
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together with said property (or !easehold estate if this Mortgage is on a leaschold) are heren referred (o as the
“Property *

Botrower covenants that Barrower is lawiully seized of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Praperty, that the Property is unencumbered with the exception of those items, if
'} any, listed in a schedule of exceptions fo coverage in any title insurance policy insuring Lender's interest in the
Property, and that Boerower will wammant and defend gererally the title (o the Property against all claims and
demands. subject 1o any mortgages, encumbrances, declarations, easements or restrictions listed in a schedule of
exceplions (o coverage in any (itle insurance policy insuring Lender's interest in the Property or of record on the
date hereof.
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COYENANTS

Borrowr: ax! Lender covenant and agree as follows:

I Prymont of Principal and Imerest. Borower shall promptly pay when due without seioff,
recoupment or deductiiu, the principal of and interast on the indebtedness incurred pursuant [o the Agreement
(including fumre advances), ropether with any fees and charges as provided in the Agreement.

2. Application 2f Paymenis. Unless applicable law provides otherwise, all peyments received by
Lendet under the Agreement and paiagraph 1 hereof shai! be apolied by Lendet fitst in payment of any advance
made by Lender pussuant to this Mongage, then 1o fees and charges and interest paysble pursuant to the
Agreement, then to the principal amounrs cuistanding under the Agreement.

3. Charges; Liens. Borzower shall promptly pay or cause (o be paid all taxes, assessments and
other charges, fines and impositions altribwa/s 1o (he Property which may 2tain a priority over this Morigage,
and leasehold payments or ground rents, if any, ir-fuding all payments due under 2ny montgsge disclosed by any
title insurance policy insunng Lender’s interest in the Piuperty or of record on the dare hereof. Bortower shall,
promptly fumish to Lender all notices of amounis duc under this paragraph and rectipts evidencing such
paymer's. Borrower shall pramptly dischasge any lien witich, has priority over this Mostgage, except for the lien
of any montgage disclosed by the title insurance paolicy insuginz Vander's interest in the Property or of tecord on
the date hereof; provid=d, that Borrower shall not be requived to draciiarge any zuch lien so long as Borrower shal
agree in writing to the paymen: of the obligation sccured by such e ia a manner acceplable to Lender, or shall
in good faith contest such lien by, or defend enforcement of such lien in, Jegal proceedings which aperate 1o
prevent the enforcement of the lien or forfeiture of the Property ar any patthrieof.

4. Hazard Insurance Bonower shall keep the improvements (o existing or hercafter crected op
the Property 1asured against loss by fire, hazards included within the term “exierZed overage,” and such other
bazzrds a5 Lender may require and in such amiounts and for such periods as T.ender msy, require; provided, that
Lender shall not require that the amount of such caverage excend that Amount of covirage wequired 10 pay the
soms secured by this Mortgage and any other morigage on the Property.

The insurance casrier providing the insurance shall be chosen by Borrower subject 10 angiaval of Lender;
provided, that such approval shall not be unreasonably withheld. Al premiums on insurance ro%cies shall be
paid ip a timely manner when due.

All insurance policies and renewals thereof shafl be in form acceptable to Lender and shait include a
standard mortgage clause n favor of and in form acceprable to Lender. Upon request of Lender, Lender shall
have the right to hold the policies and renewals thereof, and Borrcwer shail promptly fumish to Lender all
renewal sotices and alt ceceipts of paid premivms. [n the event of lass, Borrower shall give prompt notice to the
msuzance crmier and Lender.  Lender suy make proof of loss if not made promptly by Sorrower,

Uniess Lender and Borrower otherwise agree in writing, iasurance proceeds shall be applied o
resteration or repair of the Property damaged. provided such restorztion or repair is economically feasible and the
security of this Mortgage is oot thereby impaired. [f such restoration or repair is nol econamically feasidle or if
the secucity of tiis Mortgage would be impained, the insurance proceeds shall be apaolied to the sums secured by
this Morigage, wilh the excess, 1f aoy, paid to Borrower. If the Property is abandoned by Bomawer, or if
Bormrower fails to respond to Lender within 30 days from the date notice is mailed by Lender ta Barcawer thay the
insurance carrier offers o settle a claim for insurance benefits, Lender is authorizad 10 collect and apply the
insurance proceeds 2t Lende:’s option either to restoration or repair of the Praperty or to the sums secured by this
Mortgaze.
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Unless Leader and Borrower otherwise gree in writing, any such application of praceeds to principal
shall ot extend or postpone (ke due date of any payments due under the Agreement, or chznge the amount of
such payment. If under paragraph 17 hereof the Propenty is acquised by Lender, all righis, tide and iaterest of
Barrower in and 1o any insurance policies and in and to the proceeds thereof resulting from damage (o the
Propesty pror 1o the sale or acquisition shall pass to Leader to the extent of the sums secured by this Morigage
immediarely prior to such sal¢ or acquisition.

5. Preservation and Mainsenance of Propenty;, Leaseholds, Condominiums, Planned Unit
Developmenss, Boriower thall keep the Property 1n good repair and shall not commit waste ot permit impaisment
or delerioration of the Property and shall comply with the provisions of any lease if this Mongage is oo &
{casehinld. [f this Mortgage is on a unif in 4 condominium or 3 plenned unit developmeat, Berrower shall perform
all of Borrovier's obligations under the declaralion of covepants creating or governing the condominiwm or
planned unit Gevelopmen, the by-laws and regulations of the condominium or planned umt development, and
constituent dourents. If a condominium or planned unit development rider is execuied by Borrower and
recorded fogether wii this Mortgage, the covenants and agseements of such rider shall be incorporated into and
shall amend and suppizaisexs the covenanis and agreements of this Morigage as if the rider were a part hereof.

6. Proteciiza of Lender’s Security.  If Borrower fails 'o perform the covenants and agreements
cortained in this Mortgage, Jr.if any action or proceedings is commenced which malerially affects Leeder's
injerest in the Property, including, but ot limited to, any proceeding brought by or on behalf of a prior
mortgagee, eminent domain, insoiventy, code enforcement, o arrangements or proceedings involving a bankrupt
or decedeat, tien Leader &t Leader's oprion; upon natice 1o Borrowes, may make such appearances, disburse such
sums and take such action as is aecessat 10 nrotect Lender's interest, including, but not limited to, disbursement
of reasonahle attorneys® fees and entry upoi e Property 10 make repairs.

Any armounis disoussed by Lender puzazant to this paragraph 6, with interest thereon, shall become
additional mdebiedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree (o other terms
of paymens, such amounts shall be payable upon notice frum Lender to Borrower sequesling payment thereof and
shall bear interest from the date of disbursement at the ‘ate payshle form time to time on outstanding principal
under the Agreement. Nothing contained in this paragraph 6 <hall require Lender to ircur any expense or take
any action heraunder.

7. Inspecrion. Lender or its agents may make or <a.s¢ (o be made reasonabie entries upon and
inepections of the Property, provided that Lender shall give Durrower-notice prior o any such inspeciion
specifying reasonable cause therefor related to Lender’s intesest in the Propeny.

8. Condemnation. The proceeds of any award or cjaim for ¢anages, direct ar consequential, in
coanecfion with any cordemnation or other taking of the Property, or part tieriui -or for conveyance in lieu of
condemnation, are hereby assigned an shall be paid ‘o Lender. In the event ol (cial or pastial taking of the
Property, the proceeds shall be applied 10 the sums secured by this Mortgage, with (hz excass, if any, paid w
Bofrower,

If the Propenty is abandened by Borrower, or if after notice oy Leader w Borrower ¢a: the condemnor
offers to make an award or seule a claim for damages, Borrower fails 1o respond to Lender wiin'a 30 days after
the date of such notice mailed, Lender is suthorized to collect and apply the proceeds, at Lender’s cption, either
1o restoration or repais of she Property or to the sums secured by this Mongage.

Unless Lender and Borrower otherwise agres in writing, any such apolication of proceeds to principal
shall not extend or posipone the due date of any payment due under the Agreement o7 ihis Mortgage or change the
amouny of such payaent.

9. Borrower Noi Released. ¥Fixiension of the time for payment or modification of amortization of
the sums secured by this Moctgage or any other term of the Agreemen: or this Morigage granted by Lesder to any
successor in inlerest of Borrower shall not operate to relcase, in any manner, the liability of the original Borrower
and Borrower's successors in intesest. Lender shall cot be required fo commence proceedings against such
successor of refuse 1o extend time for payment or otherwise modily any term of the Agroement or this Mefigage
by rezson of any demand made by the original Borrower and Borrower's successors i 1nleress.

10, Forbearance by Lender not a Waiver. Any forbearance by Lender in exercising any nght or
remedy under the Agreement or herenndes, or otherwise afforded by applicable law, shall not be a waiver of or
preclude the exercise of any such right or remedy. The procurement of msurance or the payment of 1axes or viher
liens or chasges by Lender shall not be a waiver of Lender’s right to accelerate the manrity of the indebledness
seuiared by this Mongage.
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11, Remedies Cumulanve. All remedies provided in this Mortgage are distinel and cumulative 10
ny other right or remedy under this Monigage or afforded by law or equity, and may be exercised concurrently,
independently or secessively.

12 Successors and Assigne Bound; Joimt and Several Liability; Caphions. The covenants and
agreements herein contained shall bind, and the rights hereunder shall inure to the respectivz successors and
assigns of Lender and Borrower. All covenants and agreements of Borrower shall be joint and several. The
captions and headings of the paragraphs of this Mortpage are for convenience only and are ot to be used fo
interpret or define the provisions hereof.

13. Notice. Except for any netice required ueder applicable law to be given in another manner,

(a) any notice to Borrower provided for i this Mortgage sha') be given by mailing such notice by regular, firgt
class maif, 27dnvssed to Borrower at the Property Address or at such other address as Bosrower may designate by
notice W Lender as provided herein, and (b} any notice to Lender shall be given by certified mail, return receipt
regnesied 1o Lecder's address stared herein or (o such other address as Lender may desigmate by notice 10
Borrawer as providid berein. Any notice provided for in this Monigage shall be deemed to have been given ta
Borrower or Lerder wlen given in the manner designated herein.

14. Governiag Lcow; Severabiiity. This Morigage shall be governed by appliceble federal law and
the law of the Scate of Dlino'z." In the event that any provision or clause of this Martgage or the Agreement
conflicts with applicable law, sucs conflict shall nof affect other pravisions of this Mortgage or the Agreement
which can be given effeet without (b2 conflicting grovisions, and 10 thus cod the provisions of the Mortgage and
the Agreement are declared to be severalle.

1. Borrewer's Copy. Boruw.er chall be furnished a conformed copy of the Agreement and of this
Mortgage a1 the time of execution o7 after 1600, da'i07 heteys.

16. Revolving Credit Loan. This %:uigage is given to secure a revolving ¢radit loan, and shall
secure not only presently existing indebtednest undel e Agreemnient but also future advances, whether such
advances are cbligatory or made at the option of the Lendz=r, or otherwise, o the Expization Dafe or as may be
extended by [znder provided that in no evenr shall the Expicatian Date be extended beyand 20 years from the date
hereof, (and nothing hesein obligates Lendey 1o grant any such extension) and any amounts (including by
extension) shall apply to the same extent as if such future advancss *>xre made on the date of the execution of this
Mortgage, although there may be no advance made at the ime of eyezation of this Morlgage and although there
may be no indebledness secured heiedy outstanding ar the tine any advzice ’s made. The lizn of this Mongage
shail be valid as t all indebtednass secured hereby, including future advares, from the time of its filing for
record in the recorder’s or registrar’s office of the county in which the Property is located. The total amount of
indebXedness socured hereby may increase or decrease from time 10 time, 007 the tolal unpaid balance of
mdebtedness secured hereby (including disbursements which the Lender may mike wnder this Morgage, the
Agreement, or any other document with respect thereto) at any one time owisianding shial not-xceed one hundred
fifty percent of the Maximurs Credit Line, plus interest thereor and any disbursements mavie for payment of
taxes, special assessments or insurance on the Froperty and interest on such disbursements (4 sih- indebtedness
being hereinafier referred to as the “moximum amount secured hereby”). This Morigage shall b2 vaiid and have
prioricy over all subsequent liens and encumbrances, including statutory liens, axeepting soicly iaxes and
assessments [evied on the Fropeny, (o the extent of the maximum amount secused hexeby,

17. Termination and Acceleration. Lender at its option may terminate the availability of loans under
the Agreement, declare all amounts owed by Borrower (o Lender ander the Agreement to be immediately due and
payable, and enforce its rights under this Morgage if (a) Bonower fails to make any payment duc under the
Agreement secured hy this Mortgage, (b) Borrower acts or fails fo act i a way that adversely affects any of the
Lender’s security for the indebiedness secured by this Morntgage, or any right of the Lender in the Propesty or
other security for the indebtedness secured by this Morigage, or (c) any application, sinatue, information or
walersent furmshed by Borrower to the Lender or 1o others ig connection with the transactions contemplaed by
the Agreement is foend 1o be materially false. The Lender’s secunty shail be presumed 10 be adversely affacted if oD
(a) all or any pan of the Property or an interest therein is sold, transferred, encumbered, or conveyed by (D
Borrower without Lender's prior written consent, excluding the cieation of a lien or encumbrance subordinate to L
this Muzigage, (b) Borrower fails to comjly with any covenant or agsrecinent in this Mortgage or the Apreement. 2
I it becomes necessary to cnforce or foreclose this Mortgage including by judicial proceeding, Lender shall be
entitled to collect 2l expenses of collection, cnforcement and foreclosure, including but not Jimited fo reasonable %7
attomeys” fees, court costs and cosis of documentary evidence abstracts and title reports. @
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3 18.  Assignment of Rents; Appoinmens of Peceiver; Lender in Possession. As additionsl security
4 hereunder, Botrowar hereby assigns to Leader the rems of the Propenty, provided that Borvawer shall, prior to
‘} acceleration under pasageaph 17 hereof or abandenmen: of the Property. have the right to collect and refain sach
5 rents 2« they become due and payable.
13 Upon acceleration under paragraph 17 hereof or abandonment of the Property, and at any time prior to

the expiration of any period of redemption following judicis] sale, Lender, in person, by agent ar by judicially
appointzd receiver, shall be entitled fo enter upon, take postession of and manage the Property and lo collect the
rents of the Property including those past dus. All ret!s collected by Lender or the receiver shall be applied first
to payment of the costs of management of the Proputy and colloction of rents, including. but not himited (o
receiver's fees, premitms on receivar's bonds and reasonabie anorneys’ fees, and thent to the sums secured by this
#origage. L-gdsr and the receiver shall be liabie ta 2coount oaly for those rents actually received.

19, Zelease.  Upon payment of all sums secured by thic Mongage and lermination of the
Agreement, Lendy shall release this Mortgage withoul charge to Barrower.  Lender shali pay all costs of
tecordation, if any. r'o'the full extent allowed by the provisions of applicable law, Bonower Kzreby waives any
and all rights of rederp wy. from sale under any order of foreciosure of this Mortgage on behalf of the Borrower,
the Borrower's estate and wf rorsons beneficiaily interested therein.

20. Waiver of Heristead. Borrower bereby waives all rights of homesteaé exernption in the

Property.

IN WITNESS WHEREOF . Borrower has carcuted this Movtgage

Dl e (Jae{q’l/ = i stmon (E@égr‘fd%{,_

4 ZTBTGRIRW POLACZYK | X2 xn'ts'rvﬁ POUACZYR

e
STATEOF _,__»_-_L [_ )

CQUNTY OF

i,
above pamed persons, personally known to me 19 be the same persor(s) whose namﬂ(d is/are subscribed to the
foregaing instrument, appeared before me this day in person, and acknowledged that bosschithey signed and
deli & said inscrument as his/erftheir free and voluniary act, for the uses and purposcs w' an set forth.

Givth wider my hand snd potaria .5\51@ day of

Mwﬂy -

Notary Public
{

This Instrument Prepared by and should be retumed 1o:

AL SEALT @

Avondale Federal Savings Pank _ £DRE MATHEWS vg
800 Roosevzlt Road 4.?!-.. __4, v "'y Puble, State 9! ‘m‘;’;gg {9‘
Building E, Suite 300 = (.‘“r, LI IS mission Expires 12/ 9_3
Gicn Ellyn, IL 60137 oear el - 3
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EXHIBIT “A”

* LEGAL DESCRIPTION:

LOT 1 IN STANLRY E. JONES® SUBDIVISION OF THE NORTIH 1/4 OF THE

SOUTHEAST 1/4 OF THR SOUTHEAST 1/4 OF THR EOUTHEAIT i/4
{EXCXPT THE BAST 166 FXET THEREOY) OF 3ECTION 20, TOWNBHIP 40
NORTH, RANGE 13, BAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK

COORT<, ILLINOIS.
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PROPERTY TAX NUMBER: 13-20-426-001 V.346 / N

1547

PROPERTY ADDRESS: 5659 W SCHOOL, CHICAGO, IL 60834

LOAN NUMBER: 1500010104899
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