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 MORTGAGE

N
THIS MORTGAGE IS DATED DECEMBER 11,1995, between FIRST NATIONAL BANK OF BLUE ISLAND AS
T/U/T #96039, AND NOT INDIVIDUALLY, whose atioress Is 13057 5. WESTERN AVE,, BLUE ISLAND, I 60406
{referred lo below as "Grantor"); and First National Bark of Blue Island, whose address is 13057 S. Western
Ave., Blue Island, IL 60406 (referred to below as "Lenter’),

GRANT OF MORTGAGE. For valuable consideration, Grentor not personally but as Trustee under the
provisions of a deed or deeds In trust duly recorded and dellzeiad to Grantor purauant to a Trus! Agreement
dated April 11, 1996 and known as TRUST #96039, mortgages and conveys to Lender all of Grantor's right,
titte, and interast in and to the following described real property, togettar with ait existing or subsequently erected
or atfixed bulldings, improvements and fixtures; all easements, rights o!-wayv, and appurtenances; all water, water
rights, watercourses and ditch rights (including stock in utiities with ditch Qirrigation rights); and all other rights,
royalties, and profits relaling 10 the real property, including without limilation allininerais, oll, gas, geotharmal and
similar matters, tocated in COOK County, State of lilinols (the "Real Property":

LOT 22 IN BLOCK 1 IN THE SUBDIVISION OF BLOCK 6 OF LAFLIN SMIT}i & DYER'S SUEIDIVISION
OF THE NORTHEAST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14.TAST OF THE THIRD
PRINCIPAL MERIDIAN, (EXCEPT 1.28 ACRES IN THE NORTHEAST CORNEA. (HEREQF) IN COOK
COUNTY, ILLINOIS.

The Reat Property or its address |s commonly known as 3831 N, KENMORE, CHICAGO, IL 30887, The Real

Yo 13

Property tax identification number is 14-20-211~006-0000. p,

o .
Grantor presently assigns to Lender all of Granter's right, tile, and (nteres! In and lo all leases c’:ﬁt]he Property and
all Rents from the Property, in addition, Grantor grants to Lender a Uniform Commoerciel Code security interest in
the Personal Property and Rents,

DEFINITIONS. The [ollowing words shall have the following meanings whan used In this Morigage. Terms nct
otherwise defined in this Mortgage shall have the meanings altributed to such terms in the Uniform Commercial
Code. All rafarences to doliar amounts shall mean amounts in lawiu) meney of the United States ol America.

Borrower. The word "Borrower" means each and avery parson or entity signing the Note, including without
lirmitation TRUST BENEFICIARY .

Grantor. The word "Grantor" means FIRST NATIONAL BANK OF BLUE ISLAND, Trustee under that certain
Truat Agreement dated April 11, 1996 and know: as TRUST #96039, The Grantor Is the mortgagor under
ihis Mertgage.
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Guarantor. The word "Guarantor" means and includes without iimitation each and all of the guarantors,
suretles, and accommodation parties in connection with the Indebtedness.

Improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, buildings, structures, moblle homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebtedness, The word "Indebtedness" means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor ar expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, tagether with interest on such amounts as provided in
this Mortgage. At no time shall the principal amount of indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $210,000.00.

Lender. The'word "Lender" means First National Bank of Blue Island, its successors and assigns. The
Lender is the murtgagee under this Mortgage.

Morigage. The word "Morigage™ means this Mortigage between Grantor and Lender, and Inciudes without
limitation all assigiiments and security Interest provisions relating to the Perscnal Property and Rents.

Note. The word "Noie™ reans the promissory note or credit agreement dated December 11, 1996, in the
ariginal principal amaunt of $210,000.00 from Barrower to Lender, together with all renewals of, extensions of,
modifications of, refinancings cf.-consolidations ol, and substitutions for the promissory note or agreement,
The interest rate on the Note is o varlable interest rate based upon an index. The index currently is 8.250%
per annum. The Interest rate to be applind to the unpaid principal balance of this Mortgage shall be at a rate
of 2,000 percentage point(s) over the-index, resulling in an initial rate of 10.250% per annum. NOTICE:
Under no circumstances shall the interes /atn an this Mortigage be more than the maximum rate allowed by
applicable law. NOTICE TO GRANTOR: THE ivOTE CONTAINS A VARIABLE INTEREST RATE,

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other aricles of
Bersonal property now or hereafter owned by Grantar, and now or hereafter attached or affixed to the Real

roperty; together with all accessions, pans, and addiio)is to, ail replacements of, and all substitutions for, any
of such property; and together with all proceeds {including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of te Property,

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Rea! Property” mean the propeny, Interests and rights described above in the
“Grant of Morlgage" section,

Relsted Documents. The words "Related Documants” mean ang !osiude withaul limitation all promissory
notes, credit agreemenis, loan agreements, environmental agreemenis,. guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agresments and doclments, whether now of hereafter
axisting, executed in connection with the Indebtedness.

Rents. The word "Rents" means all presant and future rents, revenues, Incorne, issues, royalties, profits, and
other benelits derived from the Praperty.

. ey THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INnfZPCST IN THE RENTS
v AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEJ7¢0ONESS AND (2)
(0 PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
(0 DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

) GRANTOR'S WAIVERS, Grantor waives all rights or defenses arising br reason of any "one action™ or
anti-deﬂclenc?r" law, or any ather law which may prevent Lender from bringing any action against Grantor,
Including a claim for deficiency o the extent Lender Is otherwisa entitled to a claim for deficiency, before or after

ep Is.glréder & commencement or completion of any foreclosure action, either judicially or by exercise of a power of

.. GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that, (a) this Morigage is executed at

" Borrower's requast and not at the request of Lender; (b) Grantor has the full power, right, and authority to enter
into this Martgage and to hypothecate the Propertr: () the provisions of this Martgage do nol conflict with, or

. resull in a default under ancy agreement or olher instrument binding upan Grantor and do not result in a violation of
+ any law, regulation, court decree or order applicable to Grantor, %1) Grantor has established adequate means of
ob alnlng from Borrower on a continuing basis Information about Borrower's financial condition; and (e) Lender
has made no representation to Grantor about Borrower (incluging without limitation the creditworihiness of

Borrower),

PAYMENT AND PERFORMAMNCE. Except as otherwise pravided in this Mortgage, Borrower shall pay to Lender
all Indebledness sacured by this Mortgage as it becomes due, and Borrower an e
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession

rantor shall strictly’ perform all
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f; and use of the Property shall be governed by the following provisions:

K Posseaslon and Use. Untll in default or until Lender exercises its right to collect Rents as provided for In the
Assignment of Rents form executed by Grantor in connection with the Property, Grantor may remain In
3 possession and cantrol of and operate and manage the Property and collect the Rents from the Properly.
g

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary 1o preserve its value.

;' Hazardous Substances. The ierms “hazardous waste,” "hazardous substance,” “disposal,” "release," and
L "threatened release, as used in this Mortgage, shall have the same meanings as set forth in the

Comprehensive Environmental Response, Compensation, and Liabiliar Act of 1980, as amended, 42 U.S.C.
Section 9801, et seq. ("CERCLA®), the Superfund Amendments and Reauthorization Act of 1986, bub. L. No.
99-499 ("SA#IA") the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., tha Fesource
Conservation aqd Recovary Act, 42 U.S.C. Section 6901, et se%. or other applicable state or Fede’al laws,
rules, or regulations adopted purguant to any of the foregoing., The terms "hazardous waste” and "hezardous
substance” shai! also include, without limitafion, Petroleum and petroleum by-products or any fraction thereof
and asbestcas. rantor represents and warrants to Lender that:  {a) During the period of Grantor's ownership
of the Property, trere has been no use, generallon, manufacture, storage, treatment, dispasal, release or
threatened release ¢f any hazardous waste or substance by any person on, under, about or from the Property;
(b) Grantor has nu xacwledge of, or reasen to belleve that there has been, except as previously disclosed fo
and acknowledgec cy ‘.ender In writing, (3 any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous wasta or substance on, under, about or from the PropenK by
any prior owners or occupaiis of the Propertcr or (IQ any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowiedged by
Lender in writing, (I} neither Grartor nor any tenant, contractor, agent or other authorized user of the Propeny
shall use, generate, manulacture, s'zre, treat, dispose of, or release any hazardous waste or substance on
under, abeut or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local lawvs, regulations and ordinances, Including without limitation those laws,
regulations, and ordinances described abave. Grantor authorizes Lender and its agents to enter upon the
Property to make such Inspections anc tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property wiin (n's_section of the Monggge. Any inspactions or tests made by
Lender shall be for Lender's purposes only-ar:t.shall not_be construed to create any respansibiiity or liability
on the part of Lender to Grantor or to any othe' perscn. The repraesentations and warranties contained herein
are based on Grantor's due diligence ‘in investigaing the Property for hazardous waste and heazardous
substances. Grantor hereby (a) releasas and walves any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for claanup or other costs under any such laws, and™ (b)
agrees to indemnity and hold harmiess Lender agalnst-any and all clalms, losses, liabilities, damages
Fenalues. and axpenses which Lender may directly or indirecily sustain or sutfer reaul'tlng from a breach of
his section of the Mortgage or as a consequence of any. usa, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's owite'ship or interest in the Property, whethar or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage
including the obligation to indemnity, shall survive the payment of the Indebtedness and the satistaction and
raconveyance of fhe lien of this Mortgage and shall not be affecled-bv 'Lender's acquisition of any interest in
the Property, whethar by foreclosure or otherwise,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or 1o the Property or any portion of the ProFeny. vtnout limiting the generality of the
foregoing, Grantor will not remove, or Erant 10 any other party the right ta‘ramove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent.of Lender.

Removai of Improvements. Grantor shall not demalish or remove any Improvemants from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Impiw:ements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace such - Improvements wit
Improvements of at least equal vaiue. :

Lender's Rl?ht to Enter. Lender and its agents and representatives may enter upon the Fe2: Property at all-
reasonable Iimes to attend to Lender's interests and to inspect the Property for purposes of Grantor's .-
compilance with the terms and conditions of this Mortgage. '

Compliance with Governmental Requirements, Grantor shall promptly comply with all laws, ordinances, and !
regulations, naw or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the .-
Property, including without limitation, the Americans With Disabllities Act. Grantor may contest in good faith
any such law, ordinance, or raguiation and withhold complliance durinF any praceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing so and 8o long as, in Lender's gole P
opinlon, Lender's interests In the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty o Protect, Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which irom the character and use of the
Property are reasonably necessary to protect and preserve the Property.

TIRE6

DUE ON SALE - CONSENT BY LENDER. Lender may, at Its option, declaere immediately due and payable all
sums secured by this Mortgage upon the sale or transler, without the Lender's prior written consent, of &li or any
part of the Real Property, or any interest in the Real Property. A "sale ar lransler" maans the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or

&
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involuntary; whether by outright sale, deed, Installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease~option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust halding title to the Real Property, or by any other method of conveyance
of Real Property interest. |f any Grantor is a corporation, partnership or limited liability company, transfer also
Includes any change in ownership of more than twenty-flve percent (25%) of the voting stock, parntnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise Is prohibited by federa! law or by lllinols law.

"&A)r(tES QND LIENS. The following provisicns relating to the taxes and liens on the Property are a part of this
ortgage.

Peyment. Grantor shail pay when due {and in all events prior to delinquency? all taxes, payro!l taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the F"roperty,
and shall pay.when due all claims for work done on or for services rendered or material furnished to the
Property, G:an‘or shall maintain the Property free of all fiens having priority over or equal to the interest of
Lender undar (n's Mortgage, except for the lien of taxes and assessments not due, and except as otherwise

provided in the foliswing paragraph.

Right To Contesi.” Giantor may withhold payment of any tax, assessment, or claim In conpnection with a good
falth dispute over (ncc'silgationto pay, so long as Lender's interest in the Property is not H‘eoPardized. italien
arises or is filed as a 3. of nonpayment, Grantor shall within fitteen (15) days after the lien arises or, if &
llen is filed, within fiteer, (9} days after Grantor has natice of the filing, secure the discharge of the lien, or If
rec‘uested by Lender, deprsit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus an‘f, costs and attorneys' fees or other
charges that could accrue as & reeult of a foreclosure or sale under the lien. In any contesi, Grantor shall
defend itself and Lender and sn2i satisfy any adverse Judé]rnent hefore enforcement against the Property,
Grantor shall name Lender as an aaditienal obligee under any surety bond furnished in the contest

preceedings.

Evidence of Payment. Grantor shall upor cfamand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize tite arpropriate gavernmental official to deliver to Lender at any time
a written statement of the taxes and assessme: io against the Property.

Notice of Construction. Grantor shall notify Lencer ot least fifteen {15) days before any work is commenced,
any services are furnished, or any materials are sunnlied to the Property, if any mechanit's lien, materiaimen's
lien, or other lien could be asserted on account cf th2 vork, services, or materials, Grantor w![l upen request
of Lender furnish to Lender advance assurances satisizctory to Lender that Grantor can and will pay the cost

of such improvements,

rl;iFlr(?PERT‘t' DAMAGE INSURANCE. The following provisions ieiaring to insuring the Property are a part of this
ortgage.

Maintenance of insurance, Grantor shall procure and maintaih policies of fire insurance with standard
extended coverage endorsements on a replacemernt basis for-the full Insurable value covering all
Improvernents on the Real Property in an amount sufficient to avaid appiication of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender, Grantor shall alse piceure ang maintain comprehensive
general liability insurance in such coverage amounts as Lender may rep.<ct with Lender being named as
additional insureds in such llability insurance policles. Additionally, Grantsr shall maintain such other
insurance, including but not limited ta hazard, business interruption and bolier insurance as Lender may
require, Policies shall be written by such insurance companies and in such feiinas may be reasonably
acceptable to Lender. Grantor shall deliver to Lender certificates of coverage fror ezch insurer coptaining a
stipulation that coverage will not be cancelled or diminished without a minimum of tep(12). days' prior written
notice to Lender and not containing any disclaimer of the insurer's liability for failure to giv: such notice. Each
insurance policy alsg shall include ari endorsement providing that coverage in favor of Lander will not be
impaired In any way by any act, omission or default of Grantor or an; other person. Shouid tav Real Property
at any time become iocated in an area designated by the Director of the Federal Emergency Management
A?Iency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood InSurance for the
full unpaid_principal balance of the foan. up to the maximum policy limits set under the Nationa! Flood
;nsurance Program, or as otherwise required by Lender, and to maintain such insurance for the term of the
oan.

Application of Proceeds. Grantor shall prom tlg notify Lender of any loss or damage ta the Property if the
estimated cost of repalr or replacement exceeds $5,000,00. Lender may make proof of loss if Grantor fails to
-+ do so within fifteen (15) days of the casualty. Whether or not Lender's security is Impaired, Lender may, at its
' efection, apply the proceeds to the reduction of the indebtedness, payment of any lien atfecting the Propenty,
.. orthe restoration and repalir of the Property. f Lender elects to apply the proceeds to restaration and repair,
+  Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory to Lender,
Lender shall, u?on satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration It Grantor is not in default hereunder. Any proceeds which have not

96938613
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been disbursed within 180 days after their recelpt and which Lender has n2t committed to the repair or
restoration of the Propeny shall be used first to pay any amount owing to Lender under this Morigage, then to
Prepa accrued Interest, and the remainder, it" any, shall be aﬂplled ta the principal balance of the
ndebfedness, If Lender h

paid to Grantor,

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass 1o, the
purchaser of the Properly covered by this Mortgage at any trustee’s sale or other sale held under the

olds any proceeds after payment In full of the Indebtedness, such praceeds shall be
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provisions of this Martgage, or at any foreclosure salo of such Property.

X Grantor's Report on Insurance. Upon request of Lender, howeyer not more than once a year, Grantor shail
o furnish to Lender a report on each existing paolicy of Ingurance showing: (u%the nama of tha insurer; (b) the
. risks Insured; (c) the amount of the policy; (d)hthe properly ingured, tha then current regiacemem vglue of
"' such propenty, and the manner of determining that value; and ‘9) the expiration date of the policy. Crantor
: shall, upon request of Lender, have an Independant appralser salisfactory to Lender determine the tash value
! replacement cost of tha Property.

EXPENDITURES BY LENDER. |t Grantor falls to com?ii with any provision of this Mort'gaga. or If any action or
roceeding is commenced that would materially affect Lender's Interests In tha Propery, Lender on Grdntor's
ahait may, but shall not be required o, take any action that Lender deems approprlate. Any amount that Lender

expands in so doing will bear interest a! the rate provided for In the Note from the date Incurred or pald by Lender

to the date of repayment by Grantor, All such axpanges, at Lender's option, will fa) be payable on demand, (L)

be added to the balance of the Note and be apportioned among and be payable with any instatiment payments {0

bacome due during either () the tarm of any agpulcabie Insurance policy or {Il) the remaining term of the Nate, or

{c} be treated as a halloon payment which will be due and payablo at the Note's maturity, This Marlgage also wil

secure payment i these amounts. The rights provided for In this paragraph shal! be In addition to any olther

rights or any remedifg 10 which Lender may be enthled on account of the defaull. Any such action by Lender
ghgll not be construec ws curing the default so as o bar Lender from any ramedy that'it otherwise would have
ad.

mAr?HANTY: DEFENSE Cr %iTLE. The following provisions relating to ownership of the Property are a par of this
prtgage.
Tie. Grantor warrants thee / (a} Grantor holds good and marketable title of racord to the Properly in lee
simple, frea and clear of all 48 and encumbrances other than those set forth in the Real Property description
or In any title insurance rPoucy. thie renort, of final title oplinion Issued In favor of, and accepied by, Lender In
connaction with this Mortgage, and +9) Grantor has the full right, power, and authority to execute and dellver
this Mongage to Lender.

Defense of THle, Subject to the exception.in the paraﬂraph above, Grantor warranta and wiil forever defond
the title to the Propenr against the (awful 2laims of all persons, In the event any action or praceedin'g I8
commenced that questiong Grantor's title or tha3 Jaterast of Lender under this Mortga?e. Grantor shall defend
tha action at Granlor's expense. Grantor may. 2 the nominal Pany in such proceeding, but Lender shall be
eniitied to participate in the proceeding and to be reoresented In the proceading by caunsei of Lender's own
cholce, and Grantor wili defiver, or cause 1o be delwverad, to Lender such instrumerits as Lender may request
from time 1o tirme to permit such participation.

Compliance With Laws. Granlor warrants (hat the Prepsay and Grantor's use of the Proparty compiies with
all existing applicable laws, ordinances, and regutations ¢! 4overnmental authorities,

CONDEMNATION, The (ottowing proviglons relating 10 condemnaiic:. of the Property are a part of this Mortgage.

Application of Net Proceeds, If all or any part of the Property 'econdemned by aminent domain proceedings
or ly any Proceeding or purchase In lieu of condemnation, Lender ey at ite election require that all or any
ortion of the net proceeds of the award be applied 10 the Indeb.edness or the rapalr ar restoration of 1he
roperty. The net proceeds of the award shall mean the awarq xitcr payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the cordamnation.

Proceedings. It any proceeding in condemnation is filed, Grantor shall proz-nsily notity Lender in writing, and
Grantor shall promptly take such steps as may be necessary (o defend the Sotion and obtain the award.
Grantor may De the nrominal ?an¥ in such proceeding, but Lender shall be entitled to participate in the
procaeding and to be represented In the proceeding by counse! of s own cholce, and Grantor will dellver or
cause to be delivered to Lender such instruments as may be requested by it from {ims to time to permit such

participation. .
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tho ‘vi'owing provisions. :

relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxea, Fees and Charges. UPon request by Lender, Grantor shall execute sucn documents in '
addhion to this Morigage and take whatever otner action I3 requested by Lender to perec¢l and continue -
Lender’s lien on the Real Property. Grantor shail reimburse Lender for all taxes, as described balow, together
with all expenses incurred In recording, perfecting or cantinuing this Mortgage, including without Hmitation alt
taxes, fees, documentary stamps, and athar charges for recording or registering this Morgage. R

Taxes. The following shall constitute 1axes to which this section applies: (a) a specific tax upon this type @
Mo_ngage or upon all or angfan of the Indebtedness securad by this Mortgage; (D) a specific tax on Borrow
which Borrower Is authorized or required to deduct from payments on the Indebiedness secured by this type
Mortgage; {c) a tax_on this type of Mortgage charPeabIe against the Lender or the holder of the Note; and
zéosr?eme ic 1ax on ail or any portion of the Indebledness or on payments of principal and interest made

ower,

Subsequent Taxes. |/ any tax {0 which this section applies {s enacted subsequent 10 the date of thi
Mongage, this event shall have the same eflect as an Event of Default (as defined bekow{. and Lendar ma
exgrcise any or all of its avallable remedies for an Event of Default as provided below unless Grantor eiiher
a) pays the tax before it becomes dslinguent, or (b) contests the tax as provided above in the Taxes and
lens section and depasits with Lender cash or a sutficient corporate surety bond or other security satisfactory

10 Lender.
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SECURITY AGREEMENT; FINANCING STATEMENTS, The following provisions relating to this Morgage as a
gecurity agreement are a pan of this Martgage.

Security Agreement. This Instrument shall canstilute a securlty agreement to the extent any of the Property
constiiutes Tixtures or other personal propery, and Lender shall have &l of the rights of a secured party under
the Uniform Commercial Code as amended from time to lime.

Security Interest, Upon request by Lender, Grantcr shall execute financing statements and take whatever
other action ls requested by Lender 1o perfeci and continue lLender's security inmterest in the Rents and
Pargonal Property. In addition o recordln& this Mortgage In the real property records, Lender may, at any
time and withaut turthar authorization from Grantor, file executed counterparts, coples ar reproductions of this
Mortgage as a financing staternent. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security Interest. Upon default, Grantor shall assemble the Parsonal Property in & manner and
at a place reasonably convenient to Grantor and Lender and make it avallable to Lender within three (3) days

after receipt of written demand from Lender.

Addrasses, The mailing addresees of Grantar (debtor) and Lender (secured party), from which information
concerning Yae securlty interest granted by this Mon%age may be obtained {each as required by the Unitorm
Commerciar Coce), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT, The following provisions relating to further assurances and
attorney-in-fact are a-part of thig Morntgage.

Further Assursnces, ai any time, and from time to time, upcn requesi of Lender, Grantor will make, execute
and dellver, or will caise io be made, execuled or delivered, to Lender or 10 Lender's designee, and when
requested by Lender, cause to be flled, recorded, refiled, or rerecorded, ag the case may be, at such times
and (n such ‘offices ang pias.es as Lender may deem appropriate, any and all such mortgages, deeds of trust,
securlty deeds, security agreemants, financing elatements, continuation statements, instruments af turther
assurance, cerificates, and othar-Jzcuments as may, in the sole opinicn of Lender, be necessary or desirable
in order 1o effectuate, complete, werfert, continue, o preserve (a) the obligations of Grantor and Borrower
undor the Note, this Mortgage, and the Relaled Documents, and (G} the Nens and security interests created by
this Mortgage as first and prior liens.on. the Property, whether now owned or hereafter ‘acquired by Grantor,
Unless prohibited by law or aFreed 10 tre conlrary by Lender in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with tha matters referred to In this paragraph.

Attorney-in=Fact. 1t Grantor fails to do any i e things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at-aranlor's expense. For such purposes, Grantor hereby
irrevocably appeints Lender as Grantor's attorney-in-fact for the purpose of making, executing, dellvertng,
filing, recording, and doing ali other things as may Ot necessary or desirable, In Lender's sole cpinion, to
accomplish the matiers referred to in the preceding paragraph.

FULL PERFORMANCE. It Borrower pays all the indebiziess when due, and otherwise perfarms all the
obligations imposed upon Grantor under this Mortgage, Lende; unall execute and deliver 1o Grantor a sultable
satisfaction of this Mongage and suitable slatemenis of terminafion of any financing statement on file evidencing
Lender's security interest in the Rents and the Personal Property. Grartar will pay, It permitted by applicable law,
any reasonable termination fee as determined by Lender from time (0 time. I, however, payment [s made by
Borrower, whether voluntarlly or otherwise, or Yy guaramior or by anyhird party, on the Indebtedness and
thereafter Lender is forced to remit the amaunt of that payment (&) to Boravier's trustee in bankruptcy or to any
similar person under any federal or stale bankruptcy law of law for the radei of debtors, (0) by reason of any
judgment, decree or order of any court or administrative body having jurlsdicticn-over Lender or any of Lender's
roperty, or sc) by reason of any seftlement or compromisé of any claim mude -y Lender with any claimant
including without limitation Boryower), the Indebledness shall e considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue 10 be eftective or shal' oe reinstated, as the case
may be, notwithstanding any canceliation of this Mortgage or of any note or other lrstrument or agreement
svidencing the indebtedness and the Property will continte to secure the amount repaid ¢: racavered to the same
extent as If that amount never had been originally received by Lender, and Granter snzi-be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgaus,

DEFAULT. Each of the toilowing, at the option of Lender, shall constitute an event of defavit {"®vent of Default™)
under this Morigage:
Default on Indebtedness. Failure of Borrower 1o make any payment when gue on the Indebtedness.
Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
ggyr‘r;ggt for taxes or [nsurance, or any other payment necessary to prevent filing of or to effect discharge of
y lien,
Compliance Default. Failure of Grantor or Borrower to comply with any other term, obligation, covenant or
condition contained in this Mortgage, the Note or in any of the Related Documents.
False Stalements, Any warranty, representation or statement made or turnished to Lender by or an behalf of
Grantor or Barrower under this Mortﬂage‘ the Note or the Related Documents is false or misleading in any
material respect, elther now or at the time made or furnished.

Defective Callateralization. This Monﬁage ar any of the Related Documents ceases to be In fuil force and
eftiect (including fallure of any collatera

any time and for any reason.

Death or insolvency. The death of Grantor or Borrawer or the dissolution or termination of Grantor or
Borrower's existence as a going business, the insolvency of Grantor or Borrower, the appointment of a
recelver for any part of Grantor or Borrower’s property, any assignment {or the benefit of creditors, any type of

documents to create a valid and perfected security Interest or fien} at
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creditor workout, or the commenceiment of any proceeding under any bankruptcy or Insolvency laws by or
against Grantor or Borrower,

Foreciosure, Forfelture, ete. Commencement of loreciosure or lorleiture proceedings, whether by judicia)
praceeding, sel-help, ropossession or any othar method, by any creditor ot Grantor or by any governmental
agency against any of ihe Property, However, this subsection shall not applr in the event of a good falth
dispute by Grantor as to the vandltr or reasonablenass of the claim which I8 the basis of the fareciosure or
torefaiture proceeding, provided thal Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond far the clalm satlsfactory to Lender.

Breach of Other Agraemant. Any breach by Grantor or Borrower under the terms of any other agreement
between Grantor or Borrower and Lender that is not remedied within any grace perlod provided therein,
including withou! limitation any agreement cancerning any Incdebledness oOr other obiigation of Grantor of
Borrawer to Lender, whather existing now or tater.

Evenis Aflecting Guarantor. Any al the preceding events occurs with respect to any Guarantor of any of the
Indebtedness nr any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or Hability
under, any Caaranty of the indebtedness.

Adverae Chanre. A material adverse change occury in Berrower's linanclat condition, or Lender helieves the
prospect of payman: or performance of the Indebtedness is impaired,

RIGHTS AND REMEDZ.S DN DEFAULT. Upon the accurrence of any Event of Default and at any tire thereaftsr,
Lender, at its oPHon. may exarcise any one of more of the following rights and remedies, in addftion to any other
rights or remedles providea by W

Accelerate Indebladnass, !endar shall have the right at its option withaut notice to Borrower 0 declaro the
?égi'rkﬁ £c{gbg%3ness immeciately due and payable, including any prepayment penaity which Borrower would be

UCC Remedles. With respect lo all or 9qr part of the Parsonal Property, Lender shali have all the rights and
remetiies of a secured party under the Un'form Commercial Code,

Coliect Rents. Lender shali have the righi, without notice 1o Grantor or Borrower, to take possession of the
Property and collect the Rents, including araunts past due and unpald, and apply the not proceeds, over and
above Lender's costs, agalnst the Indebtadness. In furtherance of this right, Lender may require any tenant or
other user of the Properly 10 make payments ¢ rent or use fees directly to Lender, i the Rents are collecied
by Lander, then Grantor lrrevocably designates Lunaar ag Grantor's altorney-in-fact to andorne instruments
racaived in payment thereof In the name of Grantor and 1o negotlme the same and collect the proceeds,
PaYments by tenants or other users to Lender in responia to Lender's demand shall satisty the obligations for
which the paymaents are mads, whether or nat any uroper grounds for the demand existed. Lendar may
exercige its rights under this subparagraph sithier in persci-Gv agent, or through a receiver,

Morigagee In Poasession. Lender shall have the right to ba Blaced a8 mortgagee in possassiun or 10 have a
recelver appointed 1o take possession of all or &y part of tha Prguerty, with the power 10 protert and presarve
the Property, lo operata the Property preceding foreciosure of sale and to collact the Renta frcm the Proparty
and apply the proceeds, over and above the cosi of the rece“varship. a%alnst the Indeltedness. The
martgagee in ?ossasslon or receiver may serve without hond if priritted by faw, Lander's right 10 the
appaintment ¢! a receiver shall exist whether or not the apparen, ve'ue of tho Propery exceeds the
In e?tedness by a substantial amount. Empioymant by Lender shall not cisruailfy & person from sarving as a
receiver.

ijhudgrla:agr?recloaure. Lender may obtain a judiclal decrce forecicsing Granter's interest In ¢l or any pant of
8 Property.

Deficlency Judgmen!. |t permitied by appiicable law, Lender may obtain & llud“.'mni {0 any deliciency
remalning in the Indebledness due 1o Lendar after application of all amounts rece ved ro tha exarclse of the
rights provided in this section. -

Other Remedlas, Lender shail hava all other rights and remedies provided In this Morigar: or the Note dr
available at Jaw or in equity. g

Sale of the Property. T the extent permitted by applicable law, Grantor or Borrower herelly waive any &
all right to have the property marshalied. In exercising its rights and remedios, Lender ghall e free to sell all
or any part of the Property togather or ssparately, In one sale or by separate sales. Lender shail be entitled to
bid at any public sale on &l or any portion of the Property.

Y

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of a% publlc sale of thel?

Porsonal Property or of \he time after which any private sale or other Inlended dispos

n of the Personalp

Property is ta be made. Reasonable notice shair mean notice given at least ten {10) days before the time of()

the sale or disposition.

@

Walver; Elaction of Remedies. A walver by any party of & breach of a provislon of this Monigage shall not &
constitlute a walvar of or prajudice the parly's rights olherwise 1o demand Strict compliance vith that provision jeb

or any other provision. Election by Lender to pursue any remedy shall not exciude pursull of any other
rem ¥ and an election 1o make expenditures or lake action 10 perform an obiigation of Girantor or Borrower
undar this Mortgage ahter fallure of Grantor or Borrower to perform shall nol affact Lentler's right to daclare a

default and 2xercise its ramedies under this Martgage.

Attorneys' Fees, Expanses. ! Lender InSlitutes any suit or action to enforce any ol the terms of this
Mongag{e. Lender shall be entitled 1o recover such sum as the court may adludge reasenable as attorneys’
reasonabln axpenses Incurred

lees at trlal and on any uppeal. Whether or not any courl action Is involved, al

N
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by Lender that in Lender's opinion are necessarﬂz at any time for the protection of its interest or the
enforcement of Its rights shall become & pan of the indebtedness payable on demand and shall bear Interest
from the date of expenditure until repald at the rate provided for In the Note. Expenses covered by thig
Paragraph include, without limitation, hawever subject to any limits under applicable law, l.ender's anorne?(s
ees ang Lender's legal expenses whether or not there s a lawsult, including attorneys' tees for bankrupfc
proceedlggs {including eforts 1o modify or vacate any automatic stay of injunct on_t appeals and any
anticipated post-judgment collection services, the cost of searching records, obtalning title reports {including
foreciosure reparis), surve}vors reports, and appralsal fees, and fitie insurance, ta the extent permitied by
applicable law. Borrower also will pay any coun costs, In addition to all other sums pravided by {aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without lirmnitation an

notice of default and any notice of sale to Grantor, shall be In writing, may be be sent by teletacsimilie, and shall
be effeclive when actually delivered, or when deposited with a nationally recognized” avernight couriar, or, i
malled, shall be deemed effective when deposited in the Unlied States mall first class, certified ar registered mail,
postage prepaid, directed fo the addresseg shown near the beginning of this Mortgage. Any party rna* change its
address for notices under this Mongage by giving formal wriften notice to the other parties, specifying that the
Purpose of the nriicy i8 to change the party's address, All copies of notices of foreclosure from the holder of any
len which has priorir: over this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice surposes, Grantor agrees to keep Lender informed at all times of Grantor's current aodress.

MISCELLANEQUS PROYVISIONS, The following miscellangous provisions are a part of this Mortgage:

Amendments. This Maiicage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties 4s 'a the matters set forth in this Mortgage. No alteration of or amendment to this
ortgage shall be effective-urless given In writing and signed by the party or parties sought ta be charged or
hound by the alteration or amzidment.
Annus! Reporta, If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon requesl, a certlfied satement of net operating Income received from the Property gurln
Gramor's previous liscal vear in such iorm and detail as Lender shall require. "Net operaﬂn% income” sha
?ggagr glte%ash receipts from the Propurty i1ess all cash expenditures made in connection with the operaticn of
perty,

Applicable Law. This Mortgage has beer Zeiivered to Lender and accepted by Lender In the State of
lliinots. This Mortgage shall be governed by and.~onstrued in accordance with the laws of the State of

illinols,

Caption Headings, Caplion headings in this Morgace «re for convenience purposes only and are not to be
used to interpret or deline the provisions of this Mortgage.

Merger. There shall be no merger of the intarest or estale ci<eted by this Mortgage with any other (nterest ar
ga%a g ilnome anopeny al any time held by or for the heneiit o Lender in any capacity, without the writtan
onsen ender.

Severability. Il a court of competent jurisdiction finds any previsicn. of this Morigage to be invalid or
unenforceable as fo any Person or circumstance, such finding shal' not render that provision invalid or
unenforceable as to any other persons or circumstances. |f feasible, i such offending provision shall be
deemed 10 be modified 1o be within the limits of enforceahlilty or validity, huveaver, it the olfending provision
cannat be 8o modified, it shall be stricken and all other proviglons af this Murigzge in all other respects shall
rernaln valld and enforceable,

Succeasors and Assigns. Subject to the limitations stated In this Monigage on-ranster of Grantor's Interest

this Montgage shall be binding upon and inure to the benefit of the partles, thelr siccessors and assigns, it

ownearship of the Property becomes vested in a person other than Grantor, Lender, wipcut notice 1o Grantor

may deal with Grantor's successors with reference 1o this Mortgage and the Inuehipdness by way ol

{%%%?g%nce or extension withoul releasing Grantor from the obligations of this Mortgage <~ iability under the
ness.

Time la of the Easence, Time g of the essence in the perlormance ol this Mortgage.

Waiver of Homeslead Exemption. Grantor hereby releases and walves all r'.ghts and benefits of the
homestead axemption laws of the Siate af lilinols as !0 all indebtedness secured by this Mongage.

Waivera and Consents, Lender shall not be deemed to have walved an{ rights under this Mongage (or under
the Ralated Documents? unless such walver is in writing and signed by Lender. No delay or omission on the
part of Lander in exercising any right shall operate as a waliver of such right or any other fight, A waiver by
any party of a provigion of this Mo Rage shall not constitute a waiver of or prejudice’the party’s right otherwise
to demand strict complianca with thal provision or any other provisivn, No prior waiver by Lender, nor any
course of daaling between Lender and Grantor of Borrower, shail constituie a walver of any of Lender's rights
or any of Grantor or Borrower's obligations as to any future transactions. Whenever consent br Lender Is
required In this Monigage, the granting of such consent by Lender in any instance shall not constitute
continulhg consent to subsequent Instances where such consent is required.

GRANTOR'S LIABILITY, This Monﬂgge Is executed by Grantor, not personany but as Trustee as provided ahove
In the exercise of the power and the authority conferred upor and vested in it as such Trustee (and Grantor
thereby warrants that it poasesses full power and authority to execute this instrument). h is expressly understood
and agresd that with the exception of the foregoing warranty, notwithstanding anything to the contrary contained
herein, that each and all of the warranties, Indemnitles, repregentations, covenants, unaertakings, and agreements
made (n this Mortgage on the part of Grantor, while i, form purporting to be the warranties, Indemnitles
representations, covenants, undertakings, and agreements of Grantor, are nevertheiess each and every one of
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i them made and intended nol as personal warranties, indemnities, represeniations, covenants, undertakings, and
v agreements by Grantor or for the purpose or with the intention of bindln% Grantor personally, snd nothing in this

origage or In the Note shall be construed as creating any liability on the parnt of Grantor parsonally to pay the
Note or any Interest that may accrue thereon, or any other indebtedness under this Mortgage, or to perform an
covenant, undertaking, or aggeement. either express or implled, contained in this Morgage. all such lHability, (t
any, being expressly waived by Lender and by every parson now or hereafter claiming any right or securlty undsr
this Mortgage, and that so far as Grantor and Its successors personally are concerned, the legjal holder or holders
of the Note and the owner or owners of any indebtadness shall look sole'!X to the Property 10+ the: payment of the
Note and Indebtedness, by the enforcement of the lien created by this Mortgage in the manner provided in the
Note and herein or by action to enforce the personai llability of any Guarantor,

b Yoo e T
O] DRI N UL

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.,

GRANTOR:
FIRST NATIONAL BANK OF BLUE ISLAND AS T/U/Y #96039, AND NOT INDIVIDUALLY
G LT

By:

T PO e nn e sy nr Tie

BT ) N ) FIRSy Lot U T g s T R
By: = ﬁ e SHMEEE LU T e i
CORPORATE ACKNOWLEDGMENT

STATE OF }

)8s
COUNTY OF )
On this day of , 18 , before me, the underioned Noiary Public, personally
appeared and and

of FIRST NATIONAL BANK OF BLUE ISLAND XY TAWT #96039, AND NOT
INDIVIDUALLY, and known to me to be authorlzed agenis of the corparation that execiited the Morigage and
acknowledged the Mortgage to be the free and voluntary act and deed of the corporetion, by authority of ils
Bylaws or by resolution of its board of directors, for the uses and purposes thereln mentioreu.-and on oath stated
that they are authorized 10 execute this Morigage and in tact executed the Mortgage on hehalf ¢l (i) corporation,

By Residing at

Notary Pubilc in and for the State ot

My commission expires

S

g
LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver, 3.22b (c) 1996 CF| ProServices, Inc. All rights reserved, mé; K
(o]
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THLIG  MORTGAGE  tu eseoulod by FIRST  HAVIONAL DARRE O} WLUE  TSLAND,  nob
individually, but ao Trustoos umdnr Lo Trupt Numbuvtjtféﬁa“m, in che yxorcloo
af the poawar and authority conferred upon and vonted in it ao Such Trasteo {and
pald FIRST HATIONAL LHAME CF QLUK ISLAUD hemoby wivrantu that Lo ponoeooos full
power and authority to oxocute Ghin instrument), and it in oxprovoly undeyrotood
and agreod that nothing heraln or in sald pnotoe contained ahall bo conotruod an
creating any liabllity on PIRST HATIONAL BAHR OF BLUE ISLAND, Indlvidually, to
pay the pald prinelpal note or any intorest that may acerua thoreon,or any
indobtednesn accruing horeundar, or Lo porform any covonanta, althor oxpreas or
implied, haroln contained, all such liabiliey, if any, boing exprooaly walvad by
the holder hercof, its ouccomsors and awgigno, and by overy perpon now or
hervaftor claiming any rlght or gecurity horoundor, and that po far ap FIRST
NATIONAL, BANK ©OF BLUE ISLAND, individually, itv puccrooors and apsigne, aro
concerrad) the legal holder or holders of sald princlpal nove and any peroons to
whom any ‘ndebtednese may be due hercounder shall look molely to tho premincp
heraby convayed for thae paymont thoreof, by the anforcemant of tha llon hervaby
created, 1w Anhe manner heroin and in vaild prinelpal note providad; provided,
hawevar, thissuajver shall in no way affoct the peroonal liability of any co-
makaero, co-sligaces, or ondorpotu,

IN WITNESS WHEREQF Gald party of the flrpt part han cauvsed lts corporate seal
Lo be hercte afflixed, apd bhao cauned Luo name te he algnod to thnﬁ%tﬁreucntu by
lbts Vice~Prealdent gud-actested by ltg Ansintant Secretary thig ] _.day of

LN L A, 1s Gl

FIRST NATIOWAL DANK OF BLUER ISLAND,
an Grusteg undeor Lte Truat
o, A and not individually

sy AL L H ot

Vice~Prapldept

Attoeotil A g g ! ol LG
.nqinﬁyﬁﬂ Secrotary

STATE OF ILLINQIS )
) 8§
coulity o € 0 0 K )

I, the undersigned, a Notary Publie, in and for niid County in the State
aforesaid, DO HEREBY CERTIFY that ./ /A4 Sttt Vies-Prasldant of FIRST
HNTIONAL BANK OF BLUE ISLAND and A /AAe/ <tXAt{i A ) ; hooistant
Secretary of oaid Bank, personally known t6 me to be the came persono whope names
are cubocribed to the foregolng instrument as Vice-President ~and hoslstant
Secretary respectively, appeared before me this day in person and asknowledged
that they gsigned and delivered the said instrument as their owr— free and
voluntary act, and as the free and voluntary act of sald Bank, for the uses and
purposea therein eet forth; and the caid Acwistant Secretary did aloo then and
there acknowledge that he as custodian of the covporate scal of osald Bank, did
affix the pald corporate soal of oald Bank to maid instrument ao own

free and voluntary act, and as the free and voluntary act of sald Bank for the
udes and purpoanes therein set forth,
-

iﬁlf GIVEN under my hand anpd Notarial Seal thip _l[mm# day of

LA, AD. 15 Y. b,
| ﬁm@_@m

BRI O el Notary Publ v
S TORRICEAL SEALY ’
! . Kathleen Brae gl ¢
onorry Public, Sty o Mlinugs % -
}: Sy Cmamisson Fyp e s g 1"1.

:','),‘.',.P,J,'_.'.J,.');),-_J,.‘ EFYEPy] PEAILIPAI D40

NP

Fa

cTOSTEIC
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