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This Mortgage prepared by:  AMY & WENDORE L
gade hrep Y 1000 MO TH MARKET STREET o “”F‘Sb

MILWAJKES, Wi 53201-2071

PAORTGAGE

THIS MORTGAGE 1S MADE TH!IS DECEMBER 4, 1936, octwoan GARY LEE GRAY, MARRIED TO RHONDA K,
GRAY, whose address is 4852 N DAMEN AVE, CHIC/GY. L GOG25 {referrad to below as "Grantor”); and
BANK QNE, CHICAGO, NA, whase addross is 311 §. ARLINGTON HEIGHTS RD., ARLINGTON HEIGHTS, iL

60005 (1eferrad to below as “Lendar”},

GRANT OF MORTGAGE. For valuable cansitoration, Grantar maigages, warrants, and canveys to Lander oll of
Grantor's right. titta, and interest in and to tho following dosgribad roat proporty, Logethor with all extsting or
subsequently eractad or affixed buildings, Improvemants and fixtures: ol tenant socurity doposits, umitvw
deposits and all proceeds (including without limitation pramium rofunds) et zaeh policy of insurance relpting togA
any of the lmprovements, the Parscnal Property or the Ronl Propurty; 8 qenis, issues, profits, rovununq,t)
royaitias or other bansfits of the improvements, tha Porsonal Proporty o the Rarl °mpurty. all gasemants, rights ';
ot way, and appurtenances; all water, water rights, watercourses and ditch rights fncluding stock in utilitieg :n
with ditch or irrigation rights); and all othor rights, royalties, ond profits calating to tho/real proporty, including L3
without fimitation ali minerafs, oil, gas, geotharmal asd similar matters, locatad in COOK Coutty, State of flinols

{the "Resal Property"):

SEE &TTACHED
The Real Property or ita address in commonly known as 4952 N DAMEN AVE, CRICAGO, iL 60625, The Real
Property tax identification number is 14-07-317-022.

Grantor presentiy assigns to Lendar ali of Grantor's right, title, and interest in and to all leasos of the Property
and all Rents from the Property. In addition, Grantos grants to Lander a Uniform Commercial Code security

intarast in the Personal Proparty and Rents.
DEFINITIONS. The following words shall have the folfoviing meanings when used in this Mortgage. Terms not

atherwise defined in this Mortgage shall have the meanings attributad to such torms In the Uniform Commercial -
Code. All refarences ta dollar amounts shall mean amounts in tuwful money of the United Statos of America,

Borrower. The word "Borrower” means aach and cvery parson or entity signing the Note, Including without
limitation GARY LEE GRAY and RHONDA K GRAY,
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Existing Indebtedness. The words "Existing Indebtedness” maan tha indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor" means any and all persons and entities axacuting this Mortgage, including
without limitation all Grantors named above, The Grantor is the mortgogor undor this Mortgago.  Any
Grantor who signs this Morigage, but does not sign tho Note, is signing this Mortgage only to grant and
convey that Grantor's interest in the Real Property and to grant a socurity interost in Grantor's interast in tho
Rents and Personal Property to Lendor and is not personally liable undor tho Note oxcept as otherwise
pravided by contract or law.

Guarantor, The word "Guarantor” moans and includes witheut limilation, cach and all of tho guarantors,
sureties, and acgomimodation parties in conngction with the Indebtedness.,

Indebtednesa: . Tha word "Indabtedness” moans all principal and intorost payatlo under tha Note and any
amounts expenced or advanced by Lendor to discharge obligations of Grantlor or oxpanses incurrad by
Londer to enfdrca obligations af Grantor undor this Mortgage, togother with interest on such asmounts ns
provided in this Morwgage.

Mortgage. The word “Mortgage” monns this Mortgnge holwoen Grantor and Londer, and includos without
limitation all assignments and security interest provisions relating to the Personal Proporly and Rents. At no

time shall the principal arount of Indebtadness aecurod by tha Mortgnge, not including sums advanced to
protect the security of the iviortnage, exceed the note amount of $189,600.00.

Note. The word "Note” means the promissory nete or crodit agrosment dotod Docombor 4, 19886, in the
original principal amount of $189,60.0U from Borrowar to Lendor, togethor with all ranowals of, oxtensions
of, modifications of, rofinancings of, ‘consolidations of, and substitutions lor the promissory nota or

agreement. The intarest rate ori the Note is 7.930%.,

Personal Property. Tho words "Personal Froparty” moean ull oquipment, fixtures, and othur articlas ol
Farsonal proPﬂrty now or herealter ownod by frantor, and now or horoalter ottrchod or atiixod 1o, or
ocated on, the Real Property; together with ali accessions, parts, andd additions to, ol raplucemaonts ol, and
all substitutions for, any of such proporty; and togothor with all proceods {including without limitation oll
insurance proceads and refunds of pramiums) from arvy salo or pthor disposition of tha Proparty.

Property. The word "Propeity” moans colloctivoly the Reed Franerty nnd the Forsonal Proporty,

Real Property. The words “Real Proparty” moan the propeity, intarasts and rights deseribod ohovo in tho
"Grant of Meortgage” soction,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT UF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGASE, THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS: Geantor waives all rights or ayioises arising by reason of any
"one action” or “anti-daficiancy” law, or any othor law which may provant Lonaar from bringing unYmucliun

against Grantor, including a claim for deficiency to tho oxtont Lendur is otherwiso.untitled to o cloim for
deficiancy, bofore or after Lender's commoncamont or completion of any foroclosurg” aciion, withor judicinliy or

by exarcise of a power of sala. ,
PAYMENT AND PERFORMANCE. Except os othorwliso pravidad in this Mortgoge, Borrowsr ahall poy 1o Londer
all Inclebtadness securad by this Mcsrt%gu as it hacomes duo, and Borrowor and Grantor shali sirletly purform all
their respactive obligations under this Mortgage. '
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower ogroo that Grantor's possossion
and use of tha Property shall be governed by the following provisions:

Possession and Use. Until in defoult, Grantor may remain in possossion and control of ond oporato and
manage the Real Property and colloct the Ronts.

Duty to Maintain, Grantor shall maintain tho Proporty in good condition and promptly porform all ropairs, B
replacemants, and maintananco nocessary 1o praserve its valuo. -~

W d
Nulsance, Wasta, Grantor shall not cause, conduct or pormit any nuisanca nor commit, permit, or suffor any O
stripping of or waste on or to the Proparty or any portion of tho Pm{wrly‘ Without limiting tho gonoerality of ¢
the oragainf;. Grantor vill not remove, or grant o any other party tho right to ramove, any timber, minarals
lincluding oll a $

nd gas), soil, gravel or rack praducts without tho prior writtan consoent of Lendor, i
o
DUE ON SALE - CONSENT BY LENDER. Londar may, at its option, dectare immodintoly due and paynble all sums L2

securad by this Mortgage upon the saie or transfor, withoul tho Lundar’s prior written consont, ot all or any port
of the Real Property, or any intorost in tho Real Property. A "solo or trunsfor”® means tho convoyance of Real
Property or any right, title or intarest thorein; whothor legal, bonaficial or equitablo; whothor voluntary or
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involuntary; whather by outright sale, deed, installment sale contract, land contract, contract for dead. leasehoid
interest with a term greater than three (3) years, leass-option contract, or by sale, assignment, or transfer of any
bansficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Proparty interest. |f any Grantor is a corparation, partnership or limited liability company, "sale or
transfer” also includes any change in ownership of more than twenty-five parcent {26%) of the voting stock, -
partnarship interasts or limited liability company interosts, as the case may ba, ot Grantor. Howaver, this option
shalt not be exercised by Lender if such exercise is prohibited by tederal taw or by llinois law.

TAXES AND LIENS. Tha foliowing provisions relating to the taxes and lisns on the Property are a part of this
Martgags.
Paymant. Grantor shali pay when due {and in all avents prior to delinquency) ali taxes, poyrolt taxes, spocial
taxes, assessments, water charges and sewer service chargos lovied against or on account of tha Property,
and shall pay when due all claims for work done on or for sorvicos rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over of squal to the intarest of
Lendsr undr. this Mortgage, except for the lian of taxes and assessmants not due.

;’JROPERTY DAMAGE INSURANCE. The follawing provisions relating to insuring the Proparty are a part of this
lortgage.

Maintenance of kisu ance. Grantor shail procure and maintain palicies of fire insurance with standard
extended coverage antlorsements on a replacement basis for the full insurable value covering all
improvemants on the Rzal Property in an amount sufficiant to avoid application of any coinsurance clause,
and with a standard mo teagee clause in favor of Lender. Policies shall he writion by such insurance
companies and in such forsi as may be reasonably acceptable to Lender. Grantor shall deliver 1o Lender
certificates of caverage from sach insurer containing a stipulation that coverago will not be cancelled or
diminished without a minimurr-oftan {10} days’ prior writtan notice to Lender gnd not cantaining any
disclaimer of the fnsurer’s liability for failure to 'g.‘vo such notice, Each insurance paolicy alse shail include an
endorsement providing that coverage in ‘avor of Lender will not be impaired in any way by any act, omission
or default of Grantor or any other paseos.. Should the Real Property at any time becoma located in an area
designated by the Director of the Federal Fmeigency Management Agoncy as a spacial flood hazard area,
Grantor agrees to obtain and maintain Feceral Flood Insurance, 1o the extent such insurance is raquired by
Lender and is or becomes available, for the teem of the loan and for the full unpaid principal balance of the
Ioan, or the maximum limit of coverage that is'availahle, whichever is logs.

Application of Proceeds. Grantor shafl promptly ratity Lender of ang loss or damage to the Property. Londer
may make proot of loss it Grantor fails 1o do so wihin fiftnon {18) days of the casuaity. hothar or not
Lender's security is impaired, Lender may, al its wpction, apply the proceeds 1o the reduction of the
indebtedness, payment of any lien aliecting the Properiy oz the restoration and rapair of tho Proparty.

EXPENDITURES BY LENDER. If Grantor fails to comply witki 4py provision ol this Mortgage, including any
abligation to maintain Existing indebtedness in good standing as rgditirod helaw, or if any sction or procaeding {8
commenced that would materially affect Lender’s interests in the Propesty, Lender on Grantor's boahalf may, but
shall not be required to, take any action that Lender deams appropria @, Any amount that Lender expends in so
doing will bear interost at the rate provided for in the Noww from the aate ncurrad or paid by Lender to the date
of repaymant by Grantor. All such expenses, at Lender’s option, wilt (al"he payable on demand, {b} be added
to the balance of the Note and be apporticned among and bo payable witl-ony stallment paymonts to hecome
dua during either (i} the torm of any applicabie insurance palicy, or (i} tha ramzaining term of tha Noto, or (¢l bo
weated as a balloon payment which will ba due and payablo at tho Note's matusity.  This Morigage also will
secura paymant of these amounts. The rights provided for in this paragraph shell be in addition to any othor
rights or any remaclias to which Lendor may b entitfad on account of tha default. /iy sueh action by Londor
ghgﬁ nat be construed as curing the detault s0 as to bar Lendoer from any remady that it otherwise would havy

ad. .
WARRANTY; DEFENSE OF TITLE.

Title. Grantor warrants that: (al Grantor halds good and marketable title of record to tse<Rnal Proporty in
fee simple, Irae and clear of all liens and encumbrancos other than those set forth [n the Roal Proparty
dascription or in tha Existing Indebtedness section below or in any litle insurance pokicy, title roport, or final
title opinion issued in fovar of, and acceptad by, Lender in connection with this Mortgago, and (b} Grantor
has the full right, powar, and authority to execute and defiver this Mertgago to Lontdor,

Defense of Title, Subject to the exception in the paragraph above, Grontor warrants nnd will forovor defend
the title to the Property against tha lawful claims ol all persons.

No Other Llens. Grantar will not, without tha prior written gonsant of Lender, create, place, or permit to be
croated or placed, or through any act or failure to act, acquinsco in tha placing ol, or allow to romain, any
mortgage, voluntary or involuntary lien, whether statutory, gonstitutional or contractual {oxcopt for a lien for
ad valorom taxes on the Reel Proparty which are not delinquent}, socurity interost, bncumbranca or charga,
against ar covering the Property, or any part theroot, other than us pormittad herein, rogardiogs if same are
exprassly or otherwise subordinate to tho lion or socurity intorest croatad in this Mortgage, ond should any
of the foregoing becoma attachod hereaftor in any mannor to any part of thu Proporty without tho prior
written zonsent of Lender, Grantor will cause the samo to be promptly dischargod nncs relansod,

EXISTING INDEBTEDNESS. The following provisions concarning existing indebtednoss (the "Exlating
Indabtednass”) are a part of this Mortgage.
Existing Llen. The llen of this Mortgage socuring the Indobtednoss may bo socondary and infarior 10 tha flen
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securing pa\{ment of an gxisting obligation, The oxisting obiigation hos o curront principal Balanco of
approxiratoly $95,473.00, Grantar expressly coverants and agrees to pay, or geo te the paymont of, the
Existing Indebtadness ond to provent any delault on such indebindnoss, ony doefault undar the instruments
pvidencing such indebtedness, or any dafault under any security documonts lor such indobtodnoss,

Default. (i the payment of any installmont of principal or any intorost on the Existing Indebtodnoss is nat
made within the tima required by the noto gvidencing such indelitadnress, or should a dolault oceur under tho
instrument securing such indablodnaess and not he cured during bny applicable grace period thorein, thon, at
the ogtion of Landar, the Indebtadnoss securad by this Mortgage shall becomo immadiately dua and payablo,
and this Mortgage shail be in detault,

FULL PERFORMANCE. |If Borrower pays all the Indebtodness whaen dua, and othorwise performy all the
cbligations imposed upon Grantor undar this Mortgage, Londer shall exocuto and deliver 1o Grantor n guitable
satisfaction of this Mortgage and suitable statements of tormination of eny financing statoment on fle
avidencing Lender's sacurity intarest in the Rents and the Poersonal Pm{mrty_ Grantor will pay, it pormitted by
applicable law, any reasonable termination fee as detarmined by Lender from tima to timo. f, howaver, payment
is made by Borrower, whather voluntarily or otherwise, or by Fuarnnlur or b\( any third party, on the
indebtedness an< therealfter Lander is forced to remit tha armouat of that paymont (a) to Borrower's trustea in
bankruptcy or to anv-similar parson undar any lodoral or state hankruntey law or law tar the rolief of debtors, (h)
by reasen of any judemant, dacreo or arder of any court or administrativa body having jurisdiction over Londer or
any of Lander’'s proparty. or (cj by reason of any settlement or comprigo ol any claim mado hr Lender with any
ciaimant (including witrouv. limitation Borrowor), the Indebtedness shall be considerod unpaid for the purpose of
anforcement of this Morigann and this Mortgage shall continue to bo effoctive or shall bo reinsiated, as the caso
may be, notwithstanding any cancellation of this Morigage or of any note or other insirument or agreament
evidancing the Indebtedness ane the Fropaerty will continue to socura the amount ropaid or racovered to tha
same axtant as if that amount pever had boan originally receivad by Lender, and Grantor shall be bound by any
judgment, dacrea, order, settlamant o7 compromise relating 1o the Indabtodness or to this Mortgago,

DEFAULT. Each of the foliowing,~a» the option of Lendor, shall constitute an avont of default ("Evant of
Default”) under this Mortgage:
Default on indebtedness, Failure of Rorrower to make any payment when dua on the indebtedness or sny
other indebtadness or obligation now or hereafter owing to Lender,
Coempliance Default. Failure of Grantor or Qeirgwer to comply with any other tarm, obligation, covenant, or
gongmon containad in this Mortgaga, tho Note, or in any other agraoment bhetwean Grantor or Bofrower and
Lendar.
Death or Insolvency. The death of Grantor o Borrower, the insolvancy al Grantor or Borrower, tho
appointmant of a recaiver for any part of Grantar or Brerower's property, any assignment for the benefit of
creditars, any type of creditor workout, or the commerncement of any proceading undsr any hankruptey or
ingolvency laws by or against Grantor or Borrowur.
Existing indebtedness. A dataull shall ocour undar any Existing incdebtednoss or under any instrumaont on the
Property securing any Existing Indebtedness, or commencemaent-of any suit or athar action to foraclosa any
existing fen on the Proparty.
Events Affzcting Guarantor. Any of the precueding events oceurs with raspoct to any Guarantor of any of the
Indebtsdness or any Guarantor dies or becomes incampatent, or dizgpatns tho validity of, or liability undor,
any Guaranty of the Indebtednass,
RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event ofweiault and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and romedies, in addition 1o any other
rights or remedies provided by law:
Accalerata indebtedness, Lender shall have tha right at its option without notica'to Forrower 1o deglare the
entire Indebtadness immediately due and payable, including any prepaymaent penaiiy which Borrower would
be required to pay.
UCC Remedies. With raspect to all ar any part of the Parsonal Proparty, Lender shall have 2!l tha rights and
remedies of a secured party undar the Unitorm Commercial Code. '
Judicial Foroclasure. Lender may oiitain a judicial decree foreclosing Grantor's interost in all or any part of
the Property,
Deficlency Judgment. |f permitted b[ applicable law, Lender may obtain a judgment for any daficiency
remaining in the Indebtedness due to Londar after application of all amounls received from the exercise of
the rights provided in this section.

Othar Remedies, Lander shall have al! other rights and remedlies provided in this Mortgage or the Note or
available at law or in aquity.
Attorneys’ Fees; Expenses. In the avant of foreciosure of this Mortgage. Lendar shall be entitled 10 rocovar,
from Grantor and Borrower attorneys’ fess and actual disbursements necessarily incurred by Lender tlj:::
pursuing such foraclasure. ::3
»
3

MISCELLANEGUS PROVISIONS. .
el
Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of illinoigis

G

This Mortgage shall be governed by and construed in accurdance with the laws of the State of Hfinois, :’3
Time |3 of the Essence. Time is of the essence in the performance of this Morigage. '
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Whaiver of Homastead Exemption. Grontor harohy rateasos ant waivos ol rights and bonatits of the
hamestead exemption fawy of the State of Uinois as 1o oil Indebtadnuss socured by this Mortgago,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR -
AGREES TO ITS TERMS.

/
GHANTOR{/ / /

// /(
X__ M A
GARY LEFGRAY - ,

WAIVER OF HOMESTEAD EXEMPTION

I am signing this Walver oi Momostend Exemption for the purpose of oaprossiy raloasing and walving all rights
and benefits of the homestoad s<emption laws of tho State of Minols as to oli dobts secured by this Mortgage. |
understand that | have no liabifity 7or sy of the affirmative covanants in this Martgage.

X T ’i&h@n@

~RHONDA K. GRAY

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ) L. . )

N PPRTIM PV REE

) 88

COUNTY OF CE_DB’\ )

On this day bofors me.’fhe}!hdursignod Notary Public, personatty appesrad GARY LEE GRAY, to mo known to bo
i

the individual describetl 30 and who executod the Mortgage, and acknowitdged that bo ar sho signed tho
Mortgage as his ar har tpbe and vatuntary act and duod, for %h{a\mues ant purpose o montionud,

)
- ¥ VPR 2l
Glven under my h d official scal this _/_ day of .\ lﬂtﬁq 10 _l_,\é)

By, 3 = T e Residingat

Notary Public in and for the State of ____”___q__*___)_z:,,.,

My commission expires

a-w!.."'."’.“'..'.'!.ﬁ!

FTHARCIYE D YO
“"OFFICIAL SEAL"

»
M
NY § v
JoY MARIE POSlﬁgﬁaNcls $ ?h@)(\dd | G\(d\/

36

AUTARY PUBLIG, STATE
My Commigsion Expires Mey 31, 2000 4

v J'-i\nﬂll‘l“.‘.".."..‘
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ) . _ )

COUNTY OF CCDL ;

On this day bafora me, the undorsignad Notary Public, personally appearatt RHONDA K. GRAY, o ma known 10
be the individual described jin and who executod the Waiver ot Homaesisad Exomption, and acknowledged that he
or she signad the Watver of Ho ostead Exemption as his of hor fepo and voluntary nct and daad, for tho uses

and purposes tharain men aned. - Mo (re (\ ) O " Lee O_)(‘(‘M l 3
Given under (»V i) ang offcial seal this zf-f‘j;b . dny of ‘\QQ,CQ m Z(;,y\ 1%
By } v e Reslding at PUONPLERONLRILNELLLOLIOIONY
<!
\ b4 "OFFICIAL SEAL" ¢
Notary Public in and for the Sata of ] L— JOY MARIE POSLUSZNY ¢

My Commission Expiros May 31, 2000 §

My commission expires _
ABLAARAAD LD DA SEROPLORP RGO

§ NOTARY PUBLIC, STATE OF iLLINOIS &
¢

INDIVILUAL ACKNOWLEDGMENT

STATE OF ) - - -
P
) 83 "_‘_,/
e
COUNTY OF ) "_,./

or sha signed ths Waivar of Homestend mplion as his or hnr’lrun A volunlnry aet nncl doed, for tho usen
and purposes therein mentioned, -~

Given under my hand and officlal sonl this

By

Notary Public In and for tha Bfato of

My cumml}iouﬂ’piros e

ree s Ca e T )

N
LASER PRO, Reg. U.S. Pat. & T.M. Gif., Vear. 3.21 (¢} 1996 CFi ProSorvices, inc, All rights resarvod,
{IL-GO3 47105564 LN R2.0VL]
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LOT 3 IN BLOCK 1 IN CULVER’S PARK BEING E. H. GAMMON'S
SUBDIVISON OF LOTS 1 AND 2 OF MARBACK AND QOTHERS SUBDIVISION
OF THE SOUTH EAST 1/4 OF THE SOUTH WEST 1/4 OF SECTION 7,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

4952 N DAMEN AVE
CHICAGO, IL 60625

14-07-317-022-0000
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