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MORTGAGE st wuepican rnee 03127
THIS MORTGAGE ("Sacurty instrumant’) is glven on Docombor 10th, 1996 {10 ﬂ” g , /l)
¢

The mortgagor is DILLON M. DALTUN, '
ASY . ("Borrowaor"), This Securlty Instrurnent Is given 10 2 <f
HARMIS BANK GLENGOE-NQRTHBROO'C N.A, » which s organized )/
end existing under the laws of THE UNITED 5 (ATES.OF AMERIGA . and whosa addross is+ F
343 PARK AYENUE_GLENCOE, ILLINOIS 60004 (Londor).  [J
Borrower owes Lender the principal sum ot Qne 'y sared Thiny Five Thousand and 00/ 100 )
Dollars {U.S. $ __135.000.00 ). This de%t i ovidencad by Borrower's nole datod the same date as

this Security Instrument (*Note"), which provides for mantbly payments, with (he full dabt, i nos pald earlier, duga

and payable on January 151, 2027 ./This Securily Instrumont secures to Lender: {a) the
rapayment of 1he dobt evidenced by the Note, with Interes!, apd ! ronowals, oxtensions and modifications of the

Note; {b) the payment of all other sums, with interes!, advanced uraar paragraph 7 1o protect the security of this
Security Instrument; and {g) (he performance o! Borrower's covenanls and agreements under this Securily
instrument and the Nate. For this purpose, Borrower does hereby morigage, grant and canvey to Lender the fo-

lowing dascribed propeny located in COQK e County, llinols:;

UNIT 209 1M LINCOLN LOFTS CONDOMINIUM, AS DELINEATED ON THE SURVEY CFLOTS 3
THROUGH 13, INCLUSIVE, IN JOHN P. ALTGELD'S SUBDIVISION OF BLOCKS 1, 2, 3.4,

AND 7 AND THE NORTH 1/ 2 OF BLOCK 6 IN THE SUBDIVISION OF THAT PART LYING
NORTHEASTERLY OF THE GENTER LINE OF LINCOLN AVENUE OF THE NORTHWEST 1/ 4.0F
SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINGIPAL MERIDIAN.
WHICH SURVE' |5 ATTACHED AS EXHIBIT "D TO THE DECLARATION OF CONDOMINIUM
QWNERSHIP RECORDED SEPTEMBER 3, 1996 AS DOCUMENT 96672710, IN COOK COUNTY,
ILLINOIS, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
APPURTENANT TO SAID UNIT, AS SET FORTH IN SAID DECLARATION

PARCEL 2:

EXCLUSIVE RIGHT TO USE OF PARKING SPACE 2T, A LIMITED COMMON ELEMENT AS SET
FORTH IN DELCARATION OF CONDOMINIUM AFORESAID.

C L BRLACES

. 1.N. 14-23-100-002 VOL. NO: 487
14-25-100-003 VOL. NO: 487
14-29-100-004 VOL. NO: 487
14-29-100-005 VOL, NO: 487

which has the address of 3151 N. L Jt\l ‘ iTe09 . CHICAGG - ,
Atrey 11
linols 60657~ (*Properly Address’); ' .
12tk Codaj . ‘nmais‘“ ’ 5,;‘(
ILLINOIS - Singie Family - Fannie Mae/ Freddie Mac UNIFORM INSTRUMENT “Form 3MMA &790
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TOGETHER WITH all the improvements now or herealier erecled on the propery, and all easements,
appurienances, and fixtures now or heraafter a part of the property. Al replacements and additions shall also be
coverad by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right
1o morntgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of
record. Borrower wartants and will defend gensrally the fitle to the Properly against afl claims and demands, sub-
ject lo any ancumbrances of record.

THIS SECURITY INSTRUMENT combines untform covenants for national use and non-uniform covenants
with limited variations by jurisdiction 1o constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenan! and agree as follows:

1. Paymant of Principal and interest; Prepayment and Late Charges. Borrawer shall prompﬂy pay
whan due the principal of and Interast on the deb! evidenced by the Note and any prepayment and late charges
due under the Note.

2. Funds fr; Taxes and insurance, Subject to applicabie law or to a writien waivar by Lender, Botrower
shall pay to Leiacr an the day monthly payments are due under the Note, until the Note is pald in full, a sum .

{"Funds") for: (a) yusriy taxes and assessments which may atlain priority aver this Security Instrument as a fien on
the Property; {b) yeaily Ysosehokd payments or ground rents on the Propery, if any; {c) yearly hazard or property
insurance premiums; \d, yzaity fiood insurance premiums, If any; {e) yearly morigage insurance premiums, if any;
and (f) any sums payable by Garrower to Lender, In accordance with the provisions ot paragraph 8, in fieu of the
payment of mongage insurance remiums. These items are called "Escrow Items." Lender may, at any time, col-
lect and hold Funds in an amount nel-to exceed the maximum amount a lender for a federally related mortgage
loan may require tor Borrower's escrov. uccount under the federal Real Eslale Setilement Procedures Act of 1974
as amended trom time to fime, 12 U.S.C. Section 2601 of seq. {"RESPA", unless another law that applies to the
Funds sets a lesser amount, If so, Lender may..at any lime, collect and hold Funds in an amaunt not to exceed the
lesser amount. Lender may estimate the amnviit.of Funds due on the basis of current data and reasonable es-
limates of expendiiures of future Escrow Hlems o o:nurwise In accardance with applicable law.

The Funds shali be held in an Institution whosn deposits are insured by a federal agency, instrumentallty, or
antily (inciuding Lender, if Lender Is such an institution) or in any Federa! Home Loan Bank. Lender shail apply the
Funds to pay ihe Escrow items. Lender may not charge Soirower for holding and applying the Funds, annually
analyzing the escrew account, or veritying the Escrow ltems, unless Lender pays Borrower interest on the Funds
and appticable law permits Lender to make such a charge. Hawavar, Lender may require Borrower lo pay a ong-
{ime charge for an independent real estale 1ax repaning service weed by Lender in connection with this loan, un-
iess applicable law provides otherwise. Unlass an agreement is made or.applicable law requires interest to be
paid, Lender shall not ba required to pay Borrower any interest or earnirgs ¢p the Funds. Borrower and Lender
may agree In writing, however, that interast shall be pald on the Funds. Lgraar shall give 1o Borower, without
charge, an annual accounting of the Funds, showing credits and debits to 1he runcs and the purpose for which
sach debit to the Funds was made. The Funds are pledged as addilional securiry ior all sums secured by this
Saecurlty Instrument.

If the Funds haid by Lender exceed the amounts permiited to be held by applicabie iaw, Lender shall ac-
count to Borrower for the excess Funds in accordance with the requirements of applicabia bzve It the amount of
tha Funds held by Lender &l any time is not sulliclent to pay the Escrow items when due, Lernder may so notity
Borrower In writing, and, In such case Borrower shall pay to Lender the amaunt necessary o ‘make up the
deliclensy. Borrower shall make up the daficiency in no more lhan tweive monthly payments, atLander's sole
discration,

Upon payment in full ol all sums secured by this Securlty Instrument, Lender shail promptily refund to
Borrower any Funds held by Lender. If, under paragrapti 21, Lender shall acquire or sell the Property, Lander,
prior to the acquisition or sale of the Properly, shall apply any Funds held by Lender at the time of acquisition of
sale as 2 credil against the suma secured by this Security Instrument.

3. Applicatlon of Payments, Unless applicable law provides otherwise, all paymenis received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; third, lo interest due; fourih, 1o principal due; and last, to any late charges
due under the Note.

4, Charges; Liens. 8orrower shall pay all laxes, assessments, charges, fings and impositions at-
tributable to the Property which may aitaln priority over this Security Instrument, and leasehold payments or
9 ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in
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that manner, Borrower shall pay them an tims direcily Yo the person owed paymeni. Borrower shali promplly fue-
nish 1o Lender all notices of amounts o be paid under this paragraph. If Borrower makes these paymants directly,
Borrower shall promptly furnish to Lander receipts evidencing the payments.

Berrower shall promptly discharge any lien which has priority over this Security fnstrument unless
Borrower. (a) agrees in writing to the payment of the obligation secured by the fien in a manner acceptable to
L.ender, (b} contesls in good faith the fien by, or delends against enforcemant ol the lien in, legal proceeaings
which In the Lender's opinion cperate 'o prevent the enfarcement of the lien: or {c) secures from the holder of ithe
flien an agreement satistactory e Lender subordinating the lien 1o this Security Instrument. It Lender determines
that any pan of the Property is subject to a lien which may allain priority over this Security Instrument, Lender may
give Berrower a natice identitying the lien. Borrower shall satisly the lien or take one or more of the actions set
foith abave within 10 days of the giving of natice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or herealter
erected on the Property insured against foss by fire, hazards included within the term "extended coverage” and any
other hazards, including floods or floading, for which Lender requires insurance. This insurance shall be main-
1ained in the amaunts and for the periods that Lendar requires. The Insurance catsier praviding the insurance shall
be chosen by Borrower subject lo Lender's approval which shall not be unreasonably withheld. i Borrawer fails to
matntain coverage desceibed abave, Lender may, at Lender's option, oblain coverage 1o protect Lender's righ!s In
the Property in accordzics with paragraph 7.

All tnsurance policiss. w0z renewals shall be acceplable to Lender and shalt include a slandard morgage
clause. Lender shall have the right to hold the policies and renewals. I Lender requires, Borrower shall promplly
give lo Lender all recelpls of pals premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lendar~Lender may make proof of loss it not mada prompily by Borrower.

Unless Lender and Batrower olhsiwise-agres in writing, Insurance proceeds shall be applied to restoration or
repair of the Prapeny damaged, if the res oralion or repair is economically feasible and Lander's security is not
lessaned. ! the rastoration or repair Is not aconumically leasibio or Lender's security would be lessaned, the in-
surance proceeds shall be applied to the sums sicired by this Security Instrument, whather or not then due, with
any excess paid 1o Borrower. |f Borrowar abandens 1he Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has oflered to settle ¢ cla'm, then Lender may collact the Insurance proceeds.
Lander may use the procesds to repair of resiore the Property or to pay sums secured by this Securlty Insirument,
whather or not then due. The 30-day perlod will begin whan iir'netice is givan.

Unlass Lender and Barrowar olherwise agree in wriling, aiv application of procueds to principat shall not ex-
tend or postpane the due date of the monthly paymernts relerred 10n paragraphe 1 and 2 or change the amount of
the paymenis, If under paragraph 21 the Property is acquired by tandar, Borrower's right 10 any insurance
policies and procasds resulting from damage to the Propaerty prior to the azquisition shall pass to Lender Yo the ex-
tent of the sumns secured by this Sacurity Instrument immadialely prior to the acauisition,

6. OQccupancy, Preservallon, Malntenance and Protaction of the Proporty; Borrower's Loan
Application; Leaseholds,  Borrower shall accupy, establish, and use the Property as Borrower's principal
residence within sixty days aftar the execulien of this Security instrument and sha! continue to occupy the
Properly as Barrower's principal residence for at least one year alter the date of occupancy, untess Lender other-
wise agrees in wriling, which consent shalt nol be unreasonably withheid, or uniess extentutvip circumstances
axisl which aro bayond Borrower's cantrel. Borrower shall riot destroy, damage or Impair the Pioparty, allow the
Propery to deteriorale, ar commil wasie on the Property. Borrowor shall be In default it any foralture action or
proceeding, whether civil or criminal, is begun that In Lender's good falth judgrnent could resull in fotshure of the
Propenty or ctherwise materially impalr the lien created by this Securily Instrument or Lender's security interest.
Borrowar may cure such a defaull and reinstale, as provided In paragraph 18, by cuusing the acllon or proceeding
to be dismissed with a ruiing that, in Lendar's good faith determination, precludes forfeiture of the Borrower's In:
terest in {he Proparty or other material impalrment of the len crealwd by \his Security Instrurnent or Londer's
security interest, Borrower shall aiso be In delault i Borrower, during the loan application process, gave materially
false or inaccurate (nformation or statements 12 Lender (or failed t¢ provide Lender with any materlal Information)
in connaction with the loan evidenced by the Note, including, bul not limited 1o, representalions concerning
Botrower's occupancy of the Proparty as a principal rosidenco. if this Socurity instrumont Is on a feasehold,
Borrower shall comply with all 1he provisions of the iease. I Borrower acquiros feo title to the Propeny, the
leasahoid and the lee lithe shall not marge unioss Lender agrees 10 the morger in wriling.

7. Protection of Lender's Righta In the Property. it Borrowor falls 10 parform thoe covonants and
agreements contakred inthis Security instrumant, or thore is alegal procaading that may significanlly alfect

Form 3014 9/90
: lmlialsg__f_iz/— (page 3 of 7 pagan)

696

oy
.{-‘b

&

84




UNOFFICIAL COPY

Loan Number: GLE-DO50400946

Lender's rights in the Property (such as a proceeding tn bankruptcy, probate, for condemnation or forfeiture or to
entorce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender's rights In the Property. Lender's actions may include paying any sums secured by a lien
which has prierity aver this Securlty Instrument, appcaring in court, paying reasonable attorneys' fees and entering
on c}he Property to make repalrs. Although Lender may take action under this paragraph 7, Lender does nol have
{o do so0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this A Security tnstrument. Unless Borrower and Lender agree {0 other terms of payment, these amounts shall
bear Imerest (rom the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

8. Mortgage lnsurance. |t Lender required morigage insurance as a condition of making the loan
secured by 1his Security Instrument, Barrawer shall pay the premiums required to maintain the mortgage insurance
in effect, 1, for any reason, the mortgage insurance coverage required by Lender lapses or ceases Yo be In effect,
Borrower shall pa; the premiums required 1o obtain coverage substantially equivatent io the mortgage insurance
previousty in effeci, ot a cost substantially equivalent to the cost to Borrower of the mortgage Insurance previously
in gffect, from an alier-iate mortgage insurer approved by Lender. If substantially eguivalent mongage insurance is
not avallable, Borrowe: siiall pay to Lender each month a sum equal fo 17 12th of the yearly mortgage Insurance
premium being paid by Ouaawer when the Insurance coverage lapsed or ceased to be in effect. Lender wil
accept, use and retaln these awmnents as a loss reserve in lieu of mortgage insurance. Loss reserve payments
may no longer be required, al‘tha aption of Lendear, if mongage insurance coverage {in the amount and tor the
period that Lender requires) provided Ly an insurer approved by i.ender again becomes avallable and is abtained.
Borrawar shall pay the premiums reguirrd to maintain martgage Insurance in effect, or to provide a loss reserve,
until the requiremant for morgage insuranse onds in accordance with any written agreement between Borrower
and Lender or applicable law,

8. Inspection. Lender or its agent mav make reasonabis enlries upon and Inspections of the Propenty.
Lender sriall give Borrower natice at the time ol.zrprior lo an inspection specitying reasonable cause for the
Inspection.

10, Condemnation. The proceeds of any award o clalm for damages, direct or consequential, in cor:-
nection with any condemnation or other taking of any pat of the Propedy, or for conveyance in lieu ot
caondamnation, are hereby assigned and shall be paid to Lenag..

in the event of a total taking of the Propery, the proceess shall be appiied o the sums secured by this
Securily instrument, whether or not then due, with any axcess paidg ' 3orrower. 1n the avenl of a parial taking of
the Property in which the fair market valua of the Property immediatsly belrre the taking is equal to or greater than
the amount of the sums secured by this Securlty Instrument immediately befura the taking, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Securily instrumar’ shall be reduced by the amount of
the procests muitiplied by the tollawing fraction: (a) the tolal amounl of the sumie sesured imimediately before the
laking, divided by (b} the fair market value of the Property Immediately belore the taking. Any balance shall be
paid to Borrower. in the event of a parilal taking of the Propery in which the tair market value ot the Propenly im-
mediately belore the taking Is tess than the amount of the sums secured immediately brioia the taking, unless
Borrowsr and Lendar otherwise agree in writing or unless applicable faw otherwise provides, the uroceeds shall be
applied to the sums secured by this Securlty Insirument whether or nof the sums are then due.

It the Propedy s ahandoned by Borrower, or i, after notice by Lender to Borrower that the concemnor ofters
to make an award or settle a clalm for damages, Borrower {ails 1o respond to Lender within 30 days aitar the date
the nolice is given, Lender I8 autharized 1o coilect and apply the proceeds, at ils option, either to restoration or
repalr of tha Property of to the sums secured by this Securlty instrument, whethar ar not then due.

Unless Lender and Borrower otherwise agree in wrlting, any application of praceeds 1o principal shall ot ex-
lend or pastpone the due date of the monthly payments relerred to in paragraphs 1 and 2 or change the amount of
such paymerts,

11, Borrower Not Releasad; Forbearance By Lender Nul a Walver.  Extension of the time for pay-
ment or modification of amortizalion of tha sums secured by this Secusity Instrument granied by Lender to any
succassor in interest of Borrower shall not aperate to release he fiabllity of the original Borrower or Borrower's
successors in interest. Lender shall not be required to commence proceedings against any successor in interest
or refuse to extend time for payment or otherwise modity amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or Borrower's succassors in inferest. Any for-
bearance by Lender in exercising any right or remedy shall nof be a walver of ar preciuge the exarcise of any right
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12. Successors and Assigns Bound; Joint and Several Liabillty; Co-signers, The covenanls and
agreements ol this Security Instrument shalt bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreaments shall be joint and several, Any
Borrower who co-signs this Security Instrument but does not execute the Nole: (a) is co-signing this Security
Instrument only to mortgage, grant and convey thal Borrower's interest in the Property under the terms of this
Security Instrument; (b) is not personaily obligaled to pay the sums secured by this Security Instrument; and (c)
agrees thal Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard fo the terms of this Security Instruimnent ar the Note without that Borrowas's consent.

13. Loan Charges.  If the loan secured by this Security Instrument is subject to a law which sets maxi-
mum ioan charges, and that faw is finally interpreted so that the intarest or other loan charges collected or to be
callected in connection with the loan exceed the permitted limils, then: (a) any such loan charge shalt be reduced
by the amounl necessary 10 reduce the charge to the permitted fimit; and (b} any sums already coliected from
Borrower which axceaded permitied limits will be refunded to Borrower. Lender may choose to make this refund
by reducing therincipal owed under the Note or by making a direct payment to Borrower. I a refund reduces
principal, the reducion will be trealed as a partial prepayment without any prepayment charge under the Note.

14. Notices. (Ary. nolica to Borrower provided for in this Security Instrument shall be given by delivering Ii
or by maliling it by first ¢la.s mail uniess applicatle law requires use of another method. The notice shall be direc-
ted to the Propenty Addressor any other address Borrower designales by notice to Lender. Any nolics to Lender
shall be given by first class'muii to Lender's address stated herein or any other address Lender designates by
nolice to Borrowsr. Any noline provided for in this Securily Instrument shall be desmed to have been given to
Borrower or Lender when given as piovidad in this paragraph.

15, Governing Law; Severabiiy. _ This Security Insirument shall be governed by federal law and the law
o! the jurisdiction in which the Propertyis located. In the event that any provision or clause of this Security
Instrument or the Note canllicts with applicatie faw, such coniiict shall nol affect cther provisions of this Security
Instrument or the Nole which can be given emect without the conllicting provisicn. To this end the provisions of
this Securily instrument and the Note are declared i be severable.

16. Borrower's Copy. Borrower shall be givenonie conformed copy of the Note and of this Security
Instrument,

17. Transfer of tha Property or a Beneliclal Intercstin Barrower. I all or any part of the Property or
any interest in it is sold or transterred (or if a beneficial intergs: i Sorrower is sold or transierred and Borrower is
not a natural persan) without Lender’s prior written consent, Lencer iay, at ils option, require immediate payment
In full of all sums secured by this Security Instrument. Howaver, this'aptian shall not be exercised by Lender if ex-
ercise is prohibiled by federal law as of the date of this Security lnstrumalst,

It Lender exercises this option, Lender shall give Borrower nolice oi azraleration. The notice shall provide a
period of not less than 30 duys from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prigrio-the expiration of this period,
Lendar may invoke any remedies permitted by this Security Instrument withoul funther notice or demand on
Borrower.

18. Borrower's Right to Reinglate. Il Borrower meets certain conditions, Sorrowar shall have the right to
have enforcement of this Security Instrument disconlinued al any time prior to the eariier ci;.{a) 5 days (or such
other period as applicable law may specily for reinstalement) betore sals of the Property pursuarit 1> any power of
sale contained in this Security Instrument; or (b} entry of a judgment anforcing this Security Instument. Those
conditions are that Borrower: {a) pays Lender all sums which then would be due under this Saecurity Instrument
and the Note as if no acceleration had occurred; (b} cures any detault of any other covenanis or agreements; {e)
pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
tees; and (d) takes such aclion as Lendar may reasonably require to assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrumant shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hergby shali remain fully etlective as It no accsleration had occurred. However, this right to reinstate shall not
anply in the case of acceleration under paragraph 17,

18, Sale of Note; Change of Loan Servicer. The Nota or a partial interest in the Note {logether with this
Security Instrument) may be soid one or more limes without prios nelice 1o Borrower. A sale may result in a
change in the antity (known as the “Loan Servicer") that collects monthly payments due under the Note and this
Sacurity Instrument. There also may be one or more changes of the Loan Servicer unrelaled 10 a sale of the Note.
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If there is a change of the Loan Servicer, Borrower will be given written notice a! the change In accordance with
paragraph 14 above and applicable law. The notice will state the narne and addrass of the new Loan Servicer and
the address 1o which paymenis shoufd be made. The notice wifl alse contain any other information required by
applicable law.

20. Hazardous Subastances. Borrower shall not cause or permit the presence, use, disposal, storage,
or retease of any Hazardous Substanices on or in the Property. Borrower shall not do, nor allaw anyone else to do,
anything afecting the Property that is In violation of any Environmental Law. The preceding two sentences shall
not apply to the presence, use, or storage on the Property of small quantiies of Hazardous Substances that are
generally recognized fo be appropriate to normal resldenitial uses and io maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other ac-
tion by any governmental or reguiatory agency or privale pary involving the Property and any Hazardous
Substance or Environmental Law of which Borrewer has actual knowledge. if Barrower learns, or is notitied by any
governmental or regulatory authority, that any remaval or other remediation of any Hazardous Substance affecting
the Property s nacessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Lay

As used In this raragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Envirarirantal Law and the follewing subsiances. gasoling, kerosene, other flammable or toxic
petroleurn products, toxic asticides and herbicides, volatile solvenis, materlals containing asbestas or formal-
dehyde and radioactive matedisls. As used in this paragraph 20, “Environmental Law" means federal laws and laws
of the jurisdiction where the Propery is located that relate to health, sately or environmental protecticn.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies 'ander shall give notice to Borrower prior to accsleration follow-
Ing Borrower’s breach of any covenant-or agreement In this Security Instrument (but not prior to ac-
celeration undor paregraph 17 unless .pphcable law provides otherwise). The notlce shall specify: {a)
the default; (b) the action raguired to cura the default; (c) a dato, not less thar 30 days from the date
the notice is given to Borrower, by which tiie dufault must be cured; and (d) that failure to cure the
default on or before the date specified In the rictice may resuit in acceleration of the sums secured by
this Securlty Instrument, foreclosure by judicial priceeding and ssle of the Property. The notice shall
further Inform Borrower of the right to relnstate af'si acceleration anc the right to assert in the
foreclosure proceeding the non-existence of & defauli ¢. any other defense of Borrower to accelera-
tion and foreclosure. If the default is not cured on or befura the date specified in the notice, Lender at
its option may require Immodiate payment in full of all suris secured by this Security instrument
without turther demand and may foreclose this Security Inct:ument by judiclai proceeding. Lender
shall be entltled 1o collect all expenses Incurred in pursuing the remedles provided In this paragraph
21, including, but not limited to, reasonable attorneys' fees and costs rr tle evidence.

22. Relsass. Upon payment of all sums secured by this Security insiramant, Lender shall release this
Securlty Instrument without charge to Borrower, Borrower shall pay any recordatic: Gosts,

23. Walver of Homestead. Borrower walves all right of homestead exemptiod in the Property.

24, Riders to this Security Instrument.  If one or more riders are execuied by-Sorrawer and recor-
ded logether with this Sacurity Instrument, the covenanls and agreements of each such ricer 12! be incorporated
into and shall amend and supplement the covenams and agreements of this Security Instrurmer 43 if the rider(s)
were a part of this Security Instrument. {Check applicable box{es)]

Adjustable Rate Rider ] condominium Rider (114 Family Rizer
[] Graduated Payment Rider [ Planned unit Development Rider N Biweekly Payment Rider

[) Balloon Rider (3 Rate Improvement Rider D Second Home Rider
(] others) [speciy]

BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants comained in this Security
Instrument and in any rider(s) execuled by Borrower and recorded with it.

Witnassas: — e,
& %L/’//’(/&é; (Seal)

“DILLON M. DALTON" -Barrawer

-

-

96938784 ..

(Seal)

Form 3014  ©/80 -Borrower
(page 6 of 7 pages)
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Loan Numbar:  GLE-0050400946

- (S04}
‘Borrowsr.

(Seal)
-dorrower

{Space Befow This Line For Acknowledgmant)
STATE OF ILLINOIS, N County ss:

L Dol 8o et -3 W

a Notary Public in and 10-47id counly and slate, do heroby cortity that

DILLON M. DALTON, ,
A SINGLE MAN NEVER MARTUED

parsanally known to me 1o be tie samp.oersanis) whose namo(s) is/are subscribed ta tho foregoing instrument, appaared
belore me this day in person, and ackaowlzaged thal he/she/thay signed and doliverad tho said instrument as  his/ her
free and voluntary ac!, for the uses and purpesss therein st forth,

Given under my hand and officlal seal, this 1010 day ol Dacombr, 1996

i -y -
s S, b
My Commissian expires: J){‘R\\'}—Sﬁ“}“ﬁ L8N y %‘w‘.‘\}ﬂ‘

Moatay Pybiie

Arhemy
COFHCIAL SEAL
DOROTHY E WAPTLETT-SVEHL 1
NOTARY punin + TY60F ILLINGIS
MY CORe CLTRED 2.22.00

.. F8LRBEGIE

Form 3014 9/90
(page 7 of 7 pages)
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FIRST AMERICAN TITLE INSURANCE COMPANY
30 North La Salle, Suite 300, Chicago, IL 60602

ALTA Commitment
Schedule €

iFile No.: CO7357
b

' LEGAL DESCRIPTION:

UNIT 209 IN LINCOLN LOFTS CONDOMINIUMS, AS DELIMEATER ON THE SURVEY OF LOTS
3 THROUGH 13, INCLUSIVE, IN JOHN P. ALTCGELD'S SUBRIVISION OF BLOCKS 1, 2,
3, 4, AND 7 AND THE NORTH 1/2 OF BLOCK 6 IN THE SUBDIVISION OF THAT PART
LYING NORTHEASTERLY OF THE CENTER LINE OF LINCOLN AVENUE OF THE NORTHWEST
1/4 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST QF THE THIRD PRINCIPAL
MERIDIAN, WHICH SURVEY 1S ATTACHED AS EXRIBIYT "D" TO THE DECLARATION OF
CONDOMINIUM OWNEPRSHIP RECORDED SEPTEMBER 3, 1996 AS DOCUMENT 96672710, IN
COOK COUNTY, ILLIKGLS, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS AEPURTENANT TO SAID UNIT, AS SET PORTH IN SAID
DECLARATION,

PARCEL 2:

EXCLUSIVE RIGHT TO USE OF PARKING SPACE 2T, A LIMITED COMMON ELEMENT AS SET
FORTH IN DECLARATION OQF CONDOMINTUM AFORESALD,

vy e e .
"MORTGAGOR ALSO HEREBY GRANTS TO Ti(E MORIGAGEE, ITS SUCCESSORS
AND ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TG THE SUBJECT UNIT
DESCRIBED HEREIN, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID LAND SET
FORTH IN THE DECLARATION OF CONDUMINIUM, THIS MORTGAGE IS SUBJECT TO ALL
RIGHTS, EASEMENTS, COVENANTS, RESTRICTIONS AND RESERVATIONS CONTAINED IN

SAID DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID DECLARATION WERE
RECITED AND STIPULATED AT LENGTH HEREIN," "

t3LITEI6
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. Loan No. GLE-00S040004 UNOFFICIAL C@M@

g ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)
: THIS ADJUSTABLE RATE RIDER is mads this 10th day of Decembar, 1996 '

and is incarporated into and shall be deemad to amend and supplemant the Mortgage, Deed of Trust or Securitly Deed (he
"Sacurity Instrument} of the same date given by the undersignad (the "Borrower”) to secure Borrawer's Adjusiable Rate
Note (the "Nota" to  HARRIS BANK GLENCOE-NORTHBROOK, N.A.
(the ".ender”) of the same date and cavering the prapanty described in the Security Insirument and located al.
3151 N, LINCOLN AVE UNIT 209 CHICAGO, ILLINOIS 60657-
{Property Audress)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND VHE MAXIMUM
RATE THE. BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION 7O
CONVEFR [ THE ADJUSTABLE RATE TG A FIXED RATE.

[ S T A

P B T

ADDITIONAL COYFMANTS.  In addition 1o the covenants and agreemaonts made in the Security Instrument,
Borrower and Lendar furthier-cryenant and agree as lollows:
A. ADJUSTABLE RATC 23D MONTHLY PAYMENT CHANGES
The Note providas lor an init'al ‘nlerest rate of 6,875 %. The Nota providas for changaes in the adjustable
intarast rate and the monlhly paymenes, as lollows:
4. ADJUSTABLE INTEREST RATE AND-MONTHLY PAYMENT CHANGES

{A) Change Dates

The adjustable Interast rata | will pay may changa on the first day of January, 2000 , and on that day
gvery 12th month tharealier. Each date on which (ny.adjustable interest rale could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustabie interest rate wiil be based on an Index. The "index” is the waekly
average yield on United States Treasury securities adjusted to & constanl malurity of 1 year, as mada available by the
Faderal Reserve Board. The most recent Index ligure availabiu 48 of 1he dale 45 days balore each Change Date is called
tha "Current index.”

i the Index is no langer avaiiable, the Note Holder will chonse u_new index which is basad upon comparable
informaticn. The Noto Ho'der will give me notics of this choice.

(C) Calculation of Changes
Before sach Change Date, the Noto Holder will calculate my new interest ipto Ly.acding Two and Throe Quarters
percentage poinis { 2.750 %) 1o the Currant Index. Tho Nole Holdar williran round the result of this addition 1o

tha nearest one-aighth of ane percentage point (0.125%). Subjoct to the limits statud In*Saction 4(D) below, this oundod
amount will be my new Intarest rate until the next Change Date.

Tha Naote Holder will then detarmine the amount o! the menthly paymont that would basufficlent to ropay the unpaid
principal that | am expacted to owe at the Change Date in full on tha malurity dato al my naw intziast rato in substantially
equal paymants. The result of this calculation will be the new amount of my monthly paymont,

{D) Limita en Interast Rale Changes

The Interast rata | am required to pay al tha first Changa Date will not ba groator than  8.875 % of
loss than 4,875 %. Therealler, my adjustablo interast rate will never ba Increased or decroased arn any single
Change Dale by mere than Two percontage points {2,000 %) from the rate of Intorost |
have besn paying for the precading 12 manths. My interast rate will nover be groatar than 12875 %, which is called
the "Maximum Rate",

i | want lo exarclse the Conversion Option, | must first meet certain condilions, Those conditions ara that: {i) | must

give the Note Halder notice that | want 1o da so; {ii) on the Conversion Date. | musi not be in dolault undor the Noto orthe (D
Security Instrument; {iil) by a cate specilied by the Note Holdar, | must pay tho Note Holdor a convarsion foo of U.S. >
$ 250.00 - and (iv) | must sign and giva tha Nete Holder any documants the Noto Holdor roquiras to effoct the 8
convarsinn, L2
(B) Cakuialion of Fixed Rate %
My new, fixed intares! rate will be equal to the Fedaral Homo Loan Marlgago Carporation's regulred ned yield as of a \

. »
PP

MULTISTATE CONVERTBLE ADJUSTABLE RATE RIDER - Singlo Family - Freddie Mac Uniform Instrumen?
GFS Form 3130 (SD26) fagoe 1l 3 Form 3130 1/88




date and time af day specilled by the Note Holder for (i) if the original term of this Nate is greater ihan 15 years, 30-
year fixed rate mortgages covered by applicable 60-day mandatory defivery commitments, plus three-sighths of one per-
centage point (0.375%), rounded to the nearest one-eighth of one percentage point {0.125%), or (i) if the original term of

this Note s 15 years or less, 15-year fixed rale mortgages covered by applicable 60-day mandaiory delivery commitmants,
plus thrag-eighths of ane percentage point (0.375%), raundead to the nearest one-sighth of one percentage paint (0.125%),

i this required net yield cannot be determined because the applicable commitments ara not availsble, the Note
Hotder will determine my Interest rate by using comparable information. My new rate calculated under this Section 5(B) will
not ba grealer than the Maximum Rate stated in Section 4{D) abovs.

(C) New Payment Amcunt and Effective Date

i 1 chooge to exercise the Converslon Opticn, the Note Holder will determine the ameunt of the monthly payment that
would be sufficient t repay the unpaid principal | am expected to owe on the Convarsion Date in full on the maturity date at
my new fixed interes! rate in substantially equal paymsnis, The result of this calculation will be the new amount of my
monthly paymer:, Beginning with my first monthly paymant alter the Convarsion Date, | will pay tha naw amount as my
monthly payment un*i! tha maturity date,

{E) Efiective Dute of Changes

My new Inlerest “ate will becoma effectiva each Change Date. | will pay the amount of my new monthly payment
baeginning on the first montnly payment date after the Change Date until the amount of my monthly payment changes again.

{F) Notica of Changes

The Note Holder will deliver nmail to me a notice of any changes in my adjusiable interest rate and the amount of
my monthly payment before the effecti7s date of any change. The nolice wili include information required by law to be given
me and also the title and telephone nu:iour of a person who will answer any cuestion | may haye regarging the notice.

B. FIXED INTEREST RATE OPTION

The Nota provides for the Barrower's cpticn 10 convert from an adjustable interest rate with interast rate limits to a
fixed interest rale, a3 fcllows:

5. FIXED INTEREST RATE CONVERSION OF1')N

{A) Option to Convert to Fixed Rale

{ have a Convarsion Option which | can exerciss unluss [ am in dafault or this Section 5A wifl not permit me to do so.
The "Conversion Option® Is my optlan 1o convert the interast rate t.am required 1o pay by this Note from an adjustable rate
with interast rate limiis to a fixed rate calculated under Section S(E) ke'aw,

The conversion can only take place on a date(s) specilied by the hate Holdor during the period baginning on the first
Change Date and ending on the fifth Change Data, Each date on which 1y adjustable inlerest rate can conver to the new
fixed rata is called the "Canversion Date."

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST \N.BURROWER

1. Uniit Borrower exarcises the Conversion Oplion under the conditions staiad in Section B of this Adjustable Rats
Rider, Unilorm Covenant 17 of the Securily Instrumant Is Bmended to read as loliows:

Transfer of the Property or a Beneficlal interest In Borrower, I all o any part of the Property or any Interast in it Is
sold or transferred (or I a baneficlal interast In Borrower Is sold or transterrod and Borrower.i not_a natural person) withaut
Lender's prior wriltan consent, Lender may, al Its opllon, requira immedlate payment in full (f all sums secured by this
Securily Instrument. Howaver, this option shall not be exercised by Lendar if exercise is prohibitea %y ‘ereral law as of the
date of this Securily Instrument. Lender also shall not axercise this oplion il: {a) Borrower causes to besi'bmitted to Lender
information required by Lender 1o evaluale the intended fransiereo as il a new loan were being made to theiiansteree; and
(b) Lender reasnnahly dotermines that Lander's securily will not be impaired by the loan assumption and ikat \he risk of a
breach of any covenant or agreement in this Securily Instrumant is accaplahle fo Lander,

Ta the extent permitted by applicable law, Lender may charge a reasonable fes as « candition to Lender's consan! lo
the loan assumption, Lender may also require the transleree to skgn an assumption agreement that is acceplable to Lender
and that obligates the lransferee to keep all the promises and agreements made in the Note and in this Security Instrument,
Borrowar will conlinua 1o be obligated under the Note and this Security Insirument unless Lender relsases Borrower in
wrilinglf Lander axercises the option to require immedliate payment in tull, Lender shall give Borrower nolice of acceleration,
The notice shall provide a peried of not lsss than 30 days from tha dnta the notice Is delivered or mailed within which

r) Borrowar must pay all sums secured by this Securily instrumaent. Hf Borrower fails to pay these sums prior 12 tha expiration
I~ ol this peiod, Lender may Invoke any remedies permilted by this Security Instrument without further notice or demand on
& Borrowor.

2. It Borrower exarcises the Convarsion Option under the condilions statad In Section B ol this Adjustable Rate Rider,

(& the amundment te Unliorm Covenant 17 of tha Security Instrumient contrined in Section C1 abave shali then cease to be in
& offsct, and the provisions of Unlform Cavanant 17 of the Sacurity instrumant shall instead be in effact, as follows:

Page 2ol d
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T Transker of the Proparty or a Beneficial intarest in Borrower, I all or any pan of tha Property or any intorest in it is
"_‘f' sold or tranaferred {or il a beneficial interest in Borrowaor is sold or transterrad and Borrower is no! o natural parson} without
| Lender's prior written consent, Lender may, at its option, require immadiate payment in fuli of all sums secured by this
& Security Instrument. Howaver, this opiien shall nut be exarcised by Landar if exercise is prohibitod by tederal law as of the

i, date of this Security Instrumant,
if Lencler exarcises this option, Landar shall give Borrower notice of accelaration. The nalice shall provide & period ol

4 this Security Instrument. If Borrawer falls ta pay \hese sums prior 1o the axpiration of this period, Lendor may invoke any
; 4 ramadies permitted by (his Sacurity instrument without turther notice or demand on Borrower.

BY SIGNING BELOW, Borrowsr accepts and agroes 10 the lerms and covenants contained in this Adjustable Hate
Ridar.

e, Ll e

“DILLON M. DALTON ~ -Borrower

{Saal)
-Borrower

{Seal)
-Borrowor

(Seal}
-Borrower

Page 3ot 3




UNOFICIAL COPY

g
&
&
%)
W
W
'y




" UNOFFICIAL COP

FIRST AMERICAN TITLE

| i (‘ ‘ ' { / .’ ', N
CONDOMINIUM RIDER ,»,:,g

*+  Loan Number: GLE-0050400846

4

e THIS CONDOMINIUM RIDER is made this 10th day ol Decombor, 1008

..:;. and s incorporated into and shall be deemed to amand and supplomont the Marlgage, Doed of Trust or Security Deod ttho

"Security instrument”) of the same date given by the undarsigned (Ihe "Barrowni™) to securo Borrowor's Noto lo
HARRIS BANK GLENCOE-NORTHBROOK, N.A.
{the "Lende:") ol the same date and covering the Property describod in tho Socurity Instrumont and locatod at:
3151 N. INCOLN AVE UNIT 209 CHICAGO, ILLINQIS 60657-

[Proponty Addroas)
The Property Includes a unit in, logather with an undivided intarast in tho common elomonts of, a condominium project
known as:

LINCOLN LCFTS ZONDOMINIUM

i

{Nomo of Condantinium Projoct]

(tha "Gandominium Prcige.™. N the awners association or other enlity which acts for tho Cundominium Frojost {Iho "Owners
Assoclation”) holds title te_rraperty {or the bonefit or uso of its membors or shareholdors, the Proparty also includas
Borrowar's interast in the Owiois Association and \ho usos, procoads and bonalits of Borrowar's intarost,

CONDOMINIUM COVENANTS, . In addition to the cavenants and agreamants mada in the Securily Instrumont,
Borrowaer and Lender further covens~innd agree as loliows:

A. Condominium Obilgatiens.  Burrcwer shall parfarm all of Borrowar's obiigations undor the Condominium Projoct's
Conastituent Documents. The "Censtituent Oecumeants™ are the: (i) Declacation or any othar dosument which creates the
Condominium Project; (i) by-laws: (iiij code ¢ ragulations; and (iv} other oquivalent documants, Borrower shall promptly
pay. when due, all dues and assessmenls imposed pursuant to tho Coenatituent Documants,

B. Hazard Insurance.  So long as tha Ownars Asseziation mainlains, with a gonerafly accoptod insutance cariior, a
‘master” o1 "hlanket” policy on the Condominium Proic:i-which is salislactory 1o Lendar and which providos Insurance
coverage in the amounts, (or the periods, and against the sinzards Londer raquires, including liro and hazards included
within the lerm "extended covarage,”then:

(i) Lendor waives the provision in Uniform Covanani-2 ot tha monthly payment 1o Londor of the yearly premium
installments lor hazard insurance on the Property; and

(I} Borrower's obligation undar Uniferm Covenant 6 to maiatwa hazavd insurance coverage on tho Proparty is
deemed salistied o the extent thal the required coverage is pravided by thr-Gwnors Asscclation policy.

Borrower shall give Lender prompl nolice of any lapse in teqguired hazard instrance coverage.

In the aven! of a distribution of hazard insurance proceeds in liou of restedation or repair tollowing a loss to the
Propeny, whather 1o the unit or lo common elements, any proceeds payablo to Borlowar are heroby assigned and shall be
paid 1o Lender for application 1o the sums secured by tha Security Instrument, with any ey-iess paid to Borrower,

C. Public Liabliity Insurance.  Borrower shall take such actions as may bo reascnabia 1o insure that the Ownars
Association maintaing a public liability insurance policy accoptable in form, amount, and oxtontal crverage to Londer,

D. Cordamnation. The procaeds of any award or claim for damagos, direct or consequen.ial, ravable to Borrower In
conneclion with any condemnation or other taking of all or any part of the Property, whether of the uniar of the common
alaments, or for any conveyance in lieu of condemnation, ara hereby assigned and shall be paid 1o Len¢ar~Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument as provided in Unilorm Covenant /v,

E. Lender's Prior Consent.  Borrower shall not, except after notica ‘o Lender and with Lender's prior written
consent, either partition or subdivide tha Proparty or consent to:

(i) the abandonmant or 1ermination of the Condominium Project, except for abandonmant or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by condomnation or
aminent domain;

F.Remedies.  if Borrower does nol pay condominium dues and assassmenls when due, then Lendar may pay (hem,

L P BLIREGIS

3.t

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Fraddle Mac UNIFORM INSTRUMENT )
GFS Form 3140 Form 3140  9/90 (page 10/2pages) ™
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