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THIS MORTGAGE ("Security Instrument”) is given on November 30, 1996 . The mortgagor
is GRANT VEVANG 2i41) MARY JEAN YEVANG AS CO-TRUSTEES UNDER TRUST

-

This Security Instrument is given.to “The First National Bank of Chicago
which isa __National Bank * /' organized and existing under the laws of

Lender the maximum principal sum of Cug Hundred Thousand and No/ 160

Dollars (U.S.$ 100,000.00 ). i the aggregate unpaid amount of all loans and any disbursements made
by Lender pursuant to that certain Equny. Credit Line Agreement of even dale herewith executed by Borrower
("Agreement”), whichever is less. The Agrecm:rt. is hereby incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
debt, ifnot paid earlier, due and payable fiveyears from-the Issue Date (as defined in the Agreement). The Lender
willprovide the Borrower with a final payment notice & least 90 days before the final payment must be made. The
Agreement provides that loans may be made from time ‘o time during the Draw Peried (as defined in ihe
Agreement). The Draw Period may be extended by Lende! in its sole discretion, but in no event later than 20
years from the date hereof. Allfuture Joans willhave the same lien priority as the original loan, This Security
Instrument secures to Lender: (a) the repayment of the debt evidinced by the Agreemeni, including all principal,
interest, and other charges as provided for in the Agreement, and—all rerzwals, extensions and medifications; (b)
the payment of all other suras, with interest, advanced under paragraph. 6 of this Security Instrument to protect
the security of this Security Instrumeny; and (c) the performance of Borrover's covenants and agreements under
this Security Instrument and the Agreement and all renewals, extensions and oodifications thereof, ali of the
foregoing not 10 exceed 1wice the maximum principal sum stated above. For thic jurpose, Borower does hereby
mortgage, grant and convey to Lender the following described propenty located in, COOK County,
Illinois:

Permanent Tax No:  01-12-210-030
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whose address is .Qp& First Nauonal Plaza, Chicago Illmoﬂlﬁlo._ ("Lender"). Borrower owed

AGREEMENT DATED # tlaY 5, 1993 AND KNOWN A5 MARY JEAN VEVANG TRUST ('BorraTler")
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which has the address of 519 PARK BARRINGTON WAY BARRINGTON, IL 600105285
{"Property Address"):

TOGETHER WITH ali the improvements now or hereafter erected on the properiy, and all casements, nights,
appurtenances, rents, royalties, mineral, ol and gas rights and profits, claims or demands with respeci fto
insurance, any and ail awards made for the taking by eminent domain, water rights and stock and all fixtures now or
hereafter a part of the property. Allreplacements and additions shall also be covered by this Security Instrument,
All of the foregoing is referred 10 in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title 10 the Property against all claims and demands,
subject to any ep<unibrances of record. There is a prior morgage from Borrower 1o NO EXISTING LIENS

dated and recorded as document number

COVENANTS. Bomower and Lender covenant and agree as follows:

1. Payment of Prinz!p-i and Interest. Borrower shall promptly pay when due the principal of and interest on
the debt evidenced by the Agtecmwent.

2, Application of Paymen’s.. Alipayments received by Lender shall be applied first1o interest, then to other
charges, and then to principal.

3. Charges; Liens. Borrower 513 may all taxes, assessments, charges, fines, and impositions anributable o
the Property, and leasehold payments” or ground remts, ifany. Upon Lender's requsst, Borrower shall promply
furnish to Lender all notices of amouni: to be paid under this paragraph. The Borrower shall make these
payments direcily, and upon Lender's request, pror.ptly furnish to Lender receipts evidencing the payments.

Borrower shall pay, or cause (o be paid, whin due and payable all taxes, assessments, waler charges, sewer
charges, license fees and other charges against” or in connection with the Property and shall, upun request,
promptly furnish to Lender duplicate receipts. Borrower 1ay, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessmenis, pruvircd thal (a) Borrower shall notify Lender in writing of the
iniention of Borrower to contest the same before any tax i assessment has been increased by any interest,
penalties or costs, (b) Borrower shall first make all contested paymients, under protest if Bonrower desires, unless
such contest shall suspend the collection thereof, (c) neither the Pioperty nor any part thereof or interest therein
are al any time in any danger of being sold, forfeited, lost or interfe;ca  with, and {(d) Borrower shall furnish such
security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term ‘extcnded coverage™ and any other
hazards, including floods or flooding, for which Lender reguires insurance. This fusuiznce shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier proviltog the insurance shall be
chosen by Borrower subject to Lender's approval which shall not he unreasonably withboild If Borrower fails to
maintain coverage described above, Lender may, al Lender's option, obtain coverage (o protecs- Lender's rights in
the Property in accordance with Paragraph 6.

Allinsurance policies and renewals shall be acceptable to Lender and shall include a standard” nioTigage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender ail receipts of paid premiums and renewal notices. Inthe event of loss, Borrower shall give prompt notice
to the insurance carrier and Lender. Lender may make proof of loss il not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writiag, insurance proceeds shall be applied (o restoration or
repair of the Property dammaged, if the restoration or repair is economically feasibie, Lender's security is mot
lessened and Borrower is not in default under this Security Instrument or the Agreement. Ifihe restoration or repair
is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 10

- the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. If

Borrower abandons the Property, or does not answer within 30 days a aotice from Lender that the insurance
carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or to pay sums secured by this Security Insirument, whether or not then
due. The 30-day period ] begin when the notice is given.

If under paragraph 19 the Property is acquired by Lender, Bomrower's right to any insurance policies and
proceeds resulting from damage to the Property prior 1o the acquisition shal! pass 1o Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.
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5. Preservation and Maintenance of Property; Borrower’s Application; Leascholds. Borrower shall not
destroy, damage, substantially change the Property, allow the Property to deteriorate, or commit waste. Borrower
shall be in default ifany forfeiture action or proceeding, whether civilor crimina), is begun (hat in Lender's good
faith judgment could result in forfeiiure of the property or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure such a defaull and reinstate, as provided in
paragraph 16, by causing the action or proceeding to be dismissed with a ruling that, in Lepder's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrumemt or Lender’s security interest, Borrower shall also be in default if Bortower,
during the loan application piocess, gave materially false or inaccurate information or statements to Lender (or
failed to provide Lender with any material information) in connection with the loans evidenced by the Agreement.
If this Security Instrument is on a leaschold, Borrower shall comply with the provisions of the lease, and if
Borrower acquires fee title 1o the Property, the leasehold and fee title shall not merge unless Lender agrees to the
merger in writip,

6. Protection el Lender’s Rights in the Property. IfBorrower failsio perform the covenants and agreemenis
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in
the Property (such as‘a rroceeding in bankruptey, probate, for condemnation or to enforce laws or regulations),
then Lender may do and ‘pay for whatever is necessary to protect the value of the Property and Lender’s rights in
the Property. Lender's aciions: may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing ‘licourt, paying reasonable attormeys’ fees, and entering on the Property to make
repairs.  Although Lender may take «ction.under this paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrow'r ard Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement a1 Ui Apreement rate and shall be payable, with interest, upon notice from
Lender 1o Borrower requesting payment.

7. Inspection. Lender or its agent may make :casonable entries upon and inspections of the Property. Lender
shall give Borrower nolice at the time of or prior to an inst<ciion specifying reasonable cause for ihe inspection.

8. Condemnation. The proceeds of any award ovclpim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Pioperty, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds sha'i be. applied to the sums secured by this Security
Instruinent, whether or not then due, with any excess paid to Bo'rower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sum: secured by this Security [nstrument
shall be reduced by the amount of the proceeds multiplied by the folluwiae fraction: (a) the total amount of the
sums secured immediately before the iaking, divided by (b) the fair market" yvalue of the Property immediately
before the taking. Any balance shali be paid to Borrower.

Ifthe Property is abandoned by Borrower, or if,after notice by Lender to Borrower thal the condemnor offers (o
make an award or setile a claim for damages, Borrower fails to respond to Lender witnin 30 days after the date the
netice is given, Lender is authorized to collect and apply the proceeds, at its option, eitner 'o testoration or repair
of the Property or 1o the sums secuved by this Security Instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not 2 Walver. Extension of the tim¢, for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender o nay, successor in
interest of the Borrower shall not operate to release the liabilityof the origina! Borrower or Borrower's successors  in
imterest. Lender shall not be required to commence proceedings agains! any successor in interest or refuse to
extend time for payment or otherwise modify amonization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A waiver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shall apply lo the particulas instance or insiances and ar e particular time or times oply, and no such. -
waiver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security Insirument and of the Agreement shall survive and continue to remain in fullforce and effect. No waiver,
shali be asserted against Lender unless in writing signed by Lender,

Mox.'tgage
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10. Successors and Assigns Bound; Joint and Seversl Liability; Co-signers.  The covenants  and
agreements  of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject 1o the provisions of paragraph 15. If there is more than one party as Bomower, each of Borrower's
covenants and agreements shall be joint and several. Any Borrowsr who co-signs this Security Instrument but
does not execute the Agreement: (&} is co-signing this Security Instrument only to mortgage, grani and convey
that Borrower’s interest in the Property under the terms of this Security Insirument; (b) is noi personally obligated
to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to exiend, modify, forbear or make any accommodations  with regard 1o the lerms of this Security Insirument
or the Agreement without that Borrower’s consent.

11. Loan Charges, Ifthe loan secured by this Security Instrument is subject to a law which sets maximum Joan
charges, and that Jaw is finally interpreted so that the interest or other loan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, then: (2) any such loan charge shall be reduced by the
amoun! necessary *» reduce the charge to the permitted limit;and (b) any sums already collected from Borrower
which exceeded permiied Jimits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal cwed under the Agreement or by making a direct payment to Borrower. Ifa refund reduces
principat, the reduction -/il' be treated as a pantial prepayineni without any prepayment charge under the
Agresment.

12. Notices. Any notice to Borzorver provided for in this Security Instrument shall be given by delivering it or by
mailing it by firstclass mail unless 2pplicable law requires use of another method. The notice shall be direcied 1o
the Property Address or any other addriss' Rorrower designates by notice (o Lender. Any notice 10 Lender shall be
given by first class mail 10 Lender's addréss stated herein or any other address Lender cesignates by notice to
Borrower. Any notice provided for inthis Sccunly Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph.

13. Governing Law; Severability. This Secu:r’y Instrument shall be governed by federal Jaw and the law of
Hiincis. In the evenr that any provision or clause ~<-this Security Instrument or the Agreement conflicts with
applicable law, such conflict shall not affect other provisicis, of this Security Instrument or the Agreement which
can be given offect without the conflicling provision. To this end the provisions of this Security Instrument aid the
Agreement se declared to be severable,

14, Assignment by Lender. Lender may assign all or any portion of its interest hereunder and its rights granied
herein and in the Agreement to any person, trusl, financial institution e7 corporation as Lender may determine and
upon such assignment, such assignee shali thereupon succecd to al! the rights, interests, and opilons of Lender
herein and in the Agreement, and Lender shal) thereupon have no further obligziions or liabilities thereunder.

15. Transfer of the Property or a Beneficial Interest in Borrower; Pus on Sale. If all or any part of the
Property or any interest in it is sold or transferred (or ifa beneficial inlerest in/Bo;tower is sold or transferred and
Borrower is not a natural person) without Lender's prior writlen consent, Loadze may, at its option, reguire
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Tle ntiice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which boitewer must pay all
sums secured by this Security Instrument. }fBorrower faiis o pay these sums prior (o the expization of this petiod,
Lender may invoke any remedies permitied by this Security Instrument or the Agreement without further notice or
demand on Borrower.,

16. Borrower’s Right to Reinstate, If Borrower meets centain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security lnstrument and the Agreememt had no acceleration occurred; (b) cures any default of any other

venants of agreements; (¢} pays all expenses incurred in enforcing this Security Instrument, including, but not
mited (o, reasonable attomeys’ fees; (d) takes such aclion as Lender may reasonmably require 10 assure that the
- -~en of this Security Instrument, Lender’s rights inthe Property and Borrower's obligation 10 pay the sums secured
F:" this Security Instrument shall continue unchanged; and (e} not use the provision more frequently than once

ery five years. Upon reinstatement by Borrower, this Security Insirument and the cbligations secured hereby
‘#shall remain fully effective as ifno acceleration had occurred. Hewever, this right to reinsiate shall not apply in the
. 4use of acceleration under paragraph 15.
-
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17. Hazardous Subsiances. Borrower shall not cause or permil the presence, use, disposal, storage, or release
of any Hazardous Substances on or inthe Property. Borrower shall not do, nor allow anyone elsc o do anything
atfecung the Property that is in violation of any Environimental Law. The preceding two sentences shall not apply to
the presence, use or siorage on the Property of small quantities of Hazardous Substances that arc generally
recognized to be appropriate to normal residential uses and to maintenance of ihe Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmenial or regulatory agency or private party involving the Property and any Hazardous Substance or
Eanvironmenta] Law of which Borrower has actual knowledge. IfBorrower learns, or is notified by any governmental
or regulatory authority, thal any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Botrower shall promptly 1ake all necessary remedial actions in accordance with Environmental Law.

As used in this paragtapk 17, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law an¢ the following subslances: gasoline, kerosene, other flammable or toxic
petroleum  proZucis, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldchyde, and - radioactive malerials. As used in this paragraph 17, "Environmental Law" means federal laws
and laws of the juriscicton where the Property is located that relate to health, safety or environmental protection.

18. Prior Mortga72, - Rorrower shall not be indefault of any provision of any prior mortgage.

19, Acceleration; Rercedies,  Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower’s fraud or materiai ~asrepresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced 'y the Agrecment; (b) Berrower's failure to meer the repayment ierms of the
Agreement; or (¢) Borrower's acticas) or inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise), The
notice shall specify: (a) the default; (b) ‘he iction required 1o cure the default; (¢) a date, net less than 30 days
from the date the notice is given to Borrowes, by which the defauli must be cured; and (d) that failure to cure the
default on or before the date specified inthe nolce may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding arla sale of the Property. The notice shall further inform Borrower
of the right to reinstale after acceleration and the right-1o assent in the foreclosure proceeding the nonexistence of
a default or any ather defense of Borrower to acceleration _and foreclosure. Ifthe defauld is not cured on or before
the date specified in the notice, Lender at its option may reqvire immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreriose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in legal rioceedings pursuing the remedies provided in
this paragraph 19, inciuding, but not limited to, reasonable artomneys’ fesc-and costs of title evidence.

20. Lender in Possession.  Upon acceleration under Paragraph 19 ¢¢ avandonment of the Property and at any
lime prior to the expiration of any period of redemption following judicial suie. Lender (in person, by agent or by
judiciatly appointed receiver) shall be entitled to enter upon, take possessior of. and manage the Property and to
collect the rents of the Propenty inciuding those past due. Any rents collected b7 lender or the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver’s fees, premiums on receiver's bonds and reasonable attormeys'  feec, and then to the sums
secured by this Security Instrument. Nothing herein contained shall be construed ‘as ‘onstituting Lender a
mortgagee in possession in the absence of the taking of actual possession of the Property ov Leader pursuant (o
this Paragraph 20. In(he exercise of the powers herein granted Lender, no liability shall be assziied or enforced
against Lender, all such liability being expressiy waived and released by Borrower,

21. Release. Upon payment of allsums secured by this Security Instrumeni, Lender shall release this Security
Instrument.

22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. No Offsets by Borrower. No offset or claim that Borrower now has or may have in the future against
Lender shall relieve Borrower from paying any amounts due under the Agreement or this Security Instrument or
from performing any other obligations contained therein,

24. Riders to this Security Instrument, )fone or more riders are executed by Borrower and recorded tage
with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into
shall amend and supplement the covenants and agreements of this Security Instrument as ifthe rider(s) we
part of this Security Instrument.
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BY SIGNING BELOW, Borrower accepts aml agrees (o the terms and covenants contained in this Security
Instrument and in nnmdc;(\s} executed by Borrower and recorded with the Security Instrument.

\\
RANT YEVANG ?/ -Barrower
X %%%W -2%‘7[
MARY JEAY VENANG d ‘Borrower
(Space Below This Line For Acknowledgment)
This Documera Prepared By: ALYCE M. PRUYN
The First Naticna! Bank of Chicago
One First Natiora. Piaza Suite 0203, Chicago, IL 60670
STATE OF ILLINOIS, ZookK County ss:
[
I thfc— {ASPY , @ Notary Public in and for said county and state, do hereby

certify that GRANT VEVANG AND MARY JEAN VEVANG AS CO-TRUSTEES UNDER TRUST

AGREEMENT DATED MAY 5, 1993 AND .NOWN AS MARY JEAN VEVANG TRUST
personally known to me to be the same persons; wlhose name(s) is (are) subscribed (o the foregoing instrument,
appeared before me this day in person, and sxnowledged that e of signed and
delivered the said instromem as  _ 2%/ free ang viuntary act, for the uses and puq{oses therein sel forth.

Given under my hand and official seal, this __ 25— ddv of 2 9L /

My Commission expires: /; « f | [f/ ﬂﬁ-/ i

/" Notary Public

Vs 5 o - oo e
é ALl B B
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LEGAY, DESCRIPYIUN

VAR g,

LOT 93 IN PARK DARRINOTON UNIT 2. RECORDED JUNE 9 1799 AS DOCUMENT
NUMBER REV-253207 AS CORRECTED BY DOCUMENT NUMIRR B9 614 309 RECORDED
DECEMBER 24, 19B9, BEING A RESUBDIVISION OF PART OF (UT 9 IN SOUTHOATE
UNIT 1 (DDCUMENT NUMBER 21 813 304 RECORDED FEBRUARY 17, 1972) AND
BEING A REBUBDIVISION OF LOTS { THROUCH 11 INCLUBIVE AND LOTE 129
THROUGH 127 INCLUSIVE OF PART OF PARK BARRINOTON UNIT 1 (DOCUMENT
NUMBER B8 206 339 RECORDED MAY 13, 1998), BEING A SUBDIVISION OF

THE BOUTHEAST 1/4 OF THE NORTHWEST 1/4 AND THE SUUTHWESNT 1/4 OF THE
NORTHEAST 4/% OF SECTION 12, TOWNSHIP 42 NORTH, RANGE 9. HABT OF

THE THIRD PRIVIIPAL MERIDIAN, IN COOK COUNTY, ILLINDIE.

PERMANENT INDEX MA'BER: Ol 12 210 O30

CXA:515 PAEK BAKRINGTION BiY, BARRINCTON, IL 50010
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